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REPORT OF T'E TREASURER

YENCHING COLLEGE FOR WOMEN

JINE 30, 1945

Three years have now passed with Yenching carrying on work in ¥ree China.
Difficulties have increased due to inflation, but still the work has gone on.

The College for Women continued its activities and contributed in an even
larger degree than in the past two years in the welfare and relief work in the
Chengtu area. The Child Welfare program inaugurated a year ago in cooperation with -
other women's colleges has progressed satisfactorily and there is a call for larger
supporte

In America the work of Publicity and Administration has been carried on
successfully and the Women's College faculty group shared in the Yenching Conference
at Bronxville the latter part of Junes

The following documents form the basis for this report:

Trial Balance and Closing as of June 30, 1945 (Pages 6, 7, 8 )
Budget Analysis (Page 9)

Balance Sheet (Page 10)

List of Securities as of June 30, 1945 ( Pages 11, 12 )

The figurcs in this report have been checked by our Auditors, Messrs.
Chambellan, Berger and Velti.

PERMANENT ENDOWMENT

Actually there was a loss of $14491 on Endowment Funds during 1944-45,
due solely to Sale of Securitiess By taking a loss on sales "Profit on Sale of
Seourities" Account decreased by {71491 but new gifts of $700.00 largely offset
this loss. ;

The following schedule shows thc actual transactions in Endowment Funds:

New Gif+ts liiss Z. Rich 200,00
Trust for Mory Es Converse 500,00 $700 400
Loss on Sale 250 shs. United Aircraft Stock Ba0084R8 T
Less Profit on Sales 100 Armstrong Cork 1,237.,66
i i " 67 Anchor Hocking Glass 653425 1,890,491
Net loss on sales 714491 714491
Total LOBB o o o o o ¢ ¢ » ¢ o & ¢ o o 0 & 0 0 9 0 0 9 0 ¢ 14,91

Changes in Securities arc reflected in the following list of sales and
purchases and changes in cashi

Sale 250 shse United Aircraft Stock @ 29—1/@ 9,868429
100 "  Armstrong Cork @ 45 3422850

67 Anchor Hocking Glass called @ 110 6,716475
Amortizoation of Premium on Bonds 21,72

Employment of cash on hand June 30, 1944 2,059,465
$21,804,01




Report of the Treasurer
Yenching College for omen

June 30, 1945

Brought Forward

Stock Dividend 5 shs, International ‘Business Mach. Stock
Purchase 14 M Us S. Savings Bonds "G" 2%'s

f 7 M Us 8. Trecsury Bonds 2%'s
Showing o loss to conform %o the loss in funds

880400
14,000,400
7,000,400

21,894 ¢91

21,880,00

14,91

The net loss on Sale of Securities of $714,91 decreased tha "Profit on
Scles of Scourities" by that amount to & net total of $3,4634530

PLANT

Gain on Sale of Securitics and income
increase of $4,569,01 in the Plant Scction.
tails of the increnses

Abbott Laboratorics Stook
american Tobocco Bond called
General Foods Stock

anchor Hocking Glass Pfde Stock

Profit on Sale of
i} "

] "
" L}

Less Loss un United hireraft Stock Sale

Income on Investments 1,613042

less accrucd interest
custodian fces
amortization of bonds

125,00
Te2T
27635

59462

D et

Net IncrcosSe o« e » ¢ o o o o o s o o o

704 438
2450
2,607,474
321,75

3,606,487
521416

Changes in Plant Investments and Cash arc shown herewithi

Loss
9,360.00
1,012 450
5,601441
3,308 425
1,973 465

27,35
?1,265416

8alcs=-90 shs. ibbott Laboratories
1 M 4merican Tobacco 3/62 (colled)
200 shse Cencral Foods
33 " snchor Hocking Glass
50 " Tnited Aircraft ’
smortization of Bonds
Incomec on Plant Investments 1,613442
Less jccrued Interest 125,00
sustodian Fecs 7427

Lmortization of bonds 27435 159462

less Purchese 10M P.lorillard 3'5/%6 @ 104
Net change in cash
Cash on hand July 1, 1944

1

" Junc 30, 1945

10,425400

A A ——

10,8508 ¢ 16%
41,617,51
%0, 75945

Net Deercasc* in investments
Balancc of Investment Locount 7/1/44
1] 1 1" " 6/30/45

Sales
10,064 438
1,015,400
8,209,415
3,630,00
1,452 449
27 ¢35

T%,398457

1,453480

25,8624 17

10,425 400

B 37T

18,821.45

from Investments accounted for an
The following schedule shows the de=-

3,115421

1,453,80

2,560,401

Loss 521,16
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CURNENT GENTRLL

Curront Budget-receipts and disburscments for 1944-45 arc shown haorewith,
also the figures for 1943-44 for comparisony note the preponderance of inercescs
in incomec.

Incroase or

Income

Methodist Women
Wellesley College
Prcsbytcrian Board
Lmcrican Board

Rohrman Fund Income
Scholurship Income
Wellesley~Yenching Fund
General Endowmont Incomo
Day of Prayer Offcring
Women's Committce Endowment Inocomc
Gifts for Ourrent Budge®d

1944-45

1943m=44

Dceoreaso *

1,516,67
3, 700,00
2,000,00
1,208,433

53400

85400
1,500,00
4,905,420
4,049,79

928,74
2,953,50

1,400,00
3, 700,00
1,500,00
1,208,33
53400
79,36
+1,500400
4,630,442
3,012 460
878447
2,676,478

116,67

500,00

5464

274,78
1,037,19
50427
276,72

10,00%*

Sustaining Punds - 10,00
$ 2,261.27

$22,900,23 $20,648,96

Expenditures

Field Budget

Home Adnpinistration
Woment's Committee Bxpenses
Promotion

Current Needs to Field
Faculty Reserve

15,000,00
675400
132 440
776400

2,953450 2,686,78
913,33 374,43

$20,449,23 $19,661490 $
2,451,400 287,06

$22,900,23 $20,648,96

15,000,00 .
675400
150,69
775400

18,29%

266472
538,90

787433

Surplus

Reference to the Budget pnge 9 shows that only $3,000,00 was included cos
anticipated income from the Day of Prayer Offering and thus the difference of
$1,049,79 belongs to the field, This reduces the surplus to $1,401,21, 1Incidentally,
the sharp increase in the Day of Prayer Offering is to be noted. ($1,037.19).

Other marked increases in incoms were from the Methodist Women ($116.67),
Presbyterian Board ($600,00), Endowment Income (Total $325,05), and Gifts for
Current Budget ($276.72).

ACCOUNTS PAYABLE

The bealance of $3,514,23 in this account is the undrawn balance due the
field on the ourrent budget of 1944-45 ($560,73) and Miscellaneous current gifts
$2,953,50,

CURRENT SPECIAL

Accountis carried in this section are those largely outside of the current

budgets Mention is made only of those calling for special consideration.
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_ynts.

Tome oonsiderable amounts were carried in Savings Banks, the total being
$19,643.26, The following items were carried in this totalj

Women's College Surplus : $ 8,998.,24
Menagers Current Funds 7,500400
Income, Managers Current Funds 488 454
Wellesley-Yenching Fund 2,656,48

; §19,643.26

ygzy;pggmberlain Annuity i

= = Excess of annuity payments over income on investments creates a situa~
tion where disbursements are making rapid inroads upon principal, Transactions are
shown herewithy

Overdraft oarried forward June 30, 1944 $ 347,74
Payments to Beneficiary 100,00
Custodian charges +20 $447,94

less Income from Securities 54,40
Acorued overdraft carried forward. $393,54

Eplleslez:!pnohing Fund;

Tuls tund has inoreased §7,307.14 during the past year %o a total of

$38,000,08, Income and disbursements are shown as followsi

Balance on hand July 1, 1944 $30,692,94
Receipts from donors . $17,408.97
Investment Income 162,17 17,571,414
$48,264,08
Less fellesley~Yenching Ohair. 1,500,00
Publicity Expense 1,500,400
Sundry Disbursements 214400 :
Relief funds sent to China 7,050400 10,264,400

Balance June 30, 1945 $38,000,08
—————

This amount of $38,000,08 is carried on the books as followsy

In Savings Bank Accounts . § 2,656448
Investments 5,026,400
Qush on Hand 301318.60

$38,000,08
f———— ]

This account was originally established for foreign and Chinese staff
members in Pekings Transactions in 1944-46 are as follows:

Balance July 1, 1944 $11,001,61
_Paid for the benefit of various staff members 5,533¢52

’ ()
Received from 1944-45 budget 913,433

Less Net Insurance Premiums paid ) ' 244,32

Balance = ! .
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CASH SITUATION

The total cash as of June 30th was $68,6514,40 held as follows,

Endowment $ 389,15
Plant 18,821,43
Current General 6,092,456
Current Special 43,211,26

$68,514,40

This cash was carried with the Irving Trust Company, 21st Street Branchs

RECOMIENDATIONS

The following recommendations are made growing out of the writing of the

1. That the balance of 1,049,79 in the Day of Prayer Offering be
credited to Accounts Payable and the Field be notified accordingly.

That the remaining surplus of $1,401,21 be credited to Account FF170
Yenching Women's College Surplus,. |

Respectfully submitted,
Ee Me MoBrier, Treasurer

Ce Ae Evans, Assistant Treasurer

Charles H. Corbett, Assistant Treasurer




YENCHING COLLEGE FOR WOMEN

TRIAL BALANCE JUNE 30, 1945

PERMANENT ENDOWMENT

11
111
112a
112b

12¢

1201
1120
1124
112e

19
119

Consolidated Endowment Investments..esseecesceaccens
General Endowment Fund.seceecssscosssosccrcscssccces
Insurance Endowment Pund...eecsseesseccccssscscssace
Yenching College Committee Promotional Fundeecssecs s
Investment - Mary Chamberlain Fund..eceecesceccecesces
Loss on Chamberlain Annuity Investments.eesesscesces
Mary Chamberlain Fund.seesecscescssscesrscronrnconees
E. L. Richards Scholarship Fund.seeeescsssvsescccecs
General Scholarship FUund...eseeeccscansocescccncscse
Cash Awaiting Investment..seesceccccvscssscevccnnene
Profit on Sale of Securities.ccecsrscrvsccccascecces

Debit

131, 394,60

1,481,32
492,90

389,15

Credit

103,238, 94
3,000,00
20,000,00

2,000.00
1,030.50
1,025,00

3,463.53

133,757.97

133, 757,97

Completed Bulldingss s
(a) General Education BUL1Ainge s eees00168,080,85
(b) Dnrmitories........................161,286.26
(0) Residences......................... 55,497.03
() Heat, Light, Water & Sewage . s ... +125,000,00
Ee% Mi80e11aNEOUS «assesssonsssasosnnses 97,446.40
X Equipment..................-....-.. 26:670.86

Funds for Completed Buildingseseceseccosccecsccconssce

General Fundsi

(o) Joint Cormittee Designated...eeseecccressecee

(d) Uhdesignatedclt..i...ooooconoo..uoo-..oo.t-o.
I-and..'l.....'.ll.l.'........l.Ol...li‘lll.ll!'.lﬂ..
1and ImprovementSeesesecsossssscssnscosssanorcansccs
Building Operations - Wheeler Momorial Chapel*......
Special Fundss

(b) Boyd GymnasiulM..secesesessssssscncvacosncencs

(5) Wheeler Memorial Chapel Fund....eeeercescer:

‘Soienoe E(‘iuipxnen.b.....'.".l.lI.......l'l.‘..l......

Iibrary Booksaoil'..1'O.'ct.ll...ll.o.'..oo...ol..n'
Tncome from Building Fund Investments..eeeecescccess
Building Fund InvestmentB.ssceccsecescoconnassnonces
Plant Cash..cessessesoossssscsseessoscrsoscacsnnccss

633 ,980.40

16,000,00
16, 545459
20, 950,30

10, 798,87
25,000,400

30, 75935
18,821,43

633,980,.40

77,207.92
16,405,62

3,047.95
20,950,.30

20,263475

771, 85594

771,865.94

*Total of Whealer lMemorial including
University Accounts - $47,812,58.
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TRIAL BALANCE JUNE 30, 1945

CURRENT GENERAL

31 Wbmen's COllege - Current Expansa.....-.......-.....-
36 Home Administration.....o......-.-.-..-.............-
gaLy i 4 ~Yenching College Committee......e
306 o4 Promotionalesecsscssssssnsevssvossosacsssnscssnscosnoe
39 Current General Cash.icscesvsssescvecsssssnssrconsons
39.1 Accounts Reoeivable............-....-................
131.1 Receipts - Methodist Bd. - Women's DivigiloN.ssssesesse
131.3 Wollesley College Service Fund Commasececesecsrasscne
131'4 Receipts - Preshyterian Board.o.o.noo-o-oo-o--oo-p.-o
131.5 n - Anerican Bde. of CommissionersSeecessssecsscs
136.2 SPGCial Gifts - Curant Budget.....-.-...............
137.1 Endowment Incoms - Unrestricted.cccececsscescsccances
137.2 Y " . Yonching College Commssescecsessscs
139.1 ACOOUHtS P&y&ble-.-onoo-.n-nooooloono.uooon-oo.-oo-oc

Debit

15,000,00
675,00
132440
775,00

5,420,489
106,00

Credit

1, 750,00
3, 700,00
2,000,00
1,208,533
4,102,479
4,905,20

928,74
3,514,23

22,109,29

22,109429

CURRENT SPECIAL

70 Savings Fund S e e O
74 Managers' Current Fund InvestmentS.eesescsessssscnsses
76 Wellesley~Yenching Fund InvestmentS.eeeceessssssccces
79 Current Special Casheessesesscvsssosrcsccesssccancesce
170  Yenching Women's College SurpluS.ecsceccccescsssccercs
171.1 Endowment Income = Mary Chamberlain &nnuity.eececccss
172 Suspe,nse‘..llitID‘O.....I'...‘l...l.‘...ll..'..l..".
L]

172.2 - Special - Dr. Greta Singer.ieeeccerceccsces
172,.3 h - " ~ Miss Ethel HanoCoK...seesessssese
172-6 " L Miss Mo Kramers cossovsscvessssncesssscnesese
174 Managers' Current Funds..cceveeeecccocscressscscevece
174.1 Income = Managers' Current Fund Investmentseceeseesee
17501 Misoallaﬂeous Curfent GiftSo.-ov--uoo-nloooouo'-o.-o.
175.1 Disbursed - Miscellaneous Current GiftSessesscnsscnse
175.2 Endowment Income = Restricted (Non Budget)seesessooss
175.3 " n - " (Reserve)..............
175.5a walleSIGy‘YGDOhing Fund..-.........-....)....-.-.-..
176461 " 1 " Tnvestment INCOME.cesssssvane
175.6,Current SoholarShipS........-.................-....-.
176 TPoculty ROSErVO.eeassssssscescsssssscssscccsroncccssce

11,654 ,72
7,988 .54
5,025,00

43,882,953

395454

2,953450

8,998.424

100,00
903 475
4,852,13
1,024,92
7,500,00
488,54
2,953 450

250461
2,79
38,964 ¢35
535473
100,00
5,223.67

71,898423

71,898.23




YENCHING COLLEGE FOR WOLEN

~ § - TRIAL BALANCE AFTER CLOSING JUNE 30, 1949

CURRENT

GENERAL

39
59.1
130
At
13941

CURRENT

'Accounts Payablehltﬁ.....'.‘..l..l.‘.’ll........l..

Current General Casheesessesssssncossscncssscnccosnce
Locounts Receivable......-....................-..-.
SurPlus 194:4-450-o.n.-poooa-.o--o---oo.o-so.o----oo
Receipts = Maethodist Bd. = Women's DivisioNsessesee

Debit Credit

6,092,656
106,00
2,451.00
233455
3,514.23

6,198.56 6,198456

SPECIAL

70

74

75

79
170
171.1
172
172.2
172.3
172.6
174
174.1
176.2
175.3
175.5a
175,5al
175.6
176

Savings Fund Investmentis.scesseesovseccecrssonceres
Managers' Current Fund Investments.coeesscsocecsone
Wellesley-Yenching Fund Investments.siooseesseocces
Gurrent Special CasNeecscsersescsvccassesonosnecnccs
Yenching wWomen's College SUrpluSesesssssssncssserse
Endowment Income - Mary Chamberlain Annuityeeeseces
Sllspense...CO'.O'II...l...'O........l..l.........‘.

" . 8Special = Dr. Greta SInger...ececeescecece

B " _ Miss Ethel Hancook..eeesgecesee

i - Miss Me Kramer........-.-...............'.
Monager's Current PundScsessseecasesssncesnneccnsss
Income - Manager's Current Fund InvestmentiSe.seecsee
Endowment Income - Rastricted (Non Budget)eeeoeases

i " . it (ReS8YVE )esvannsanses
fellesley-Yenohing Fundeeecsecscososaonnonnencsnses

1 ) " Investment INCOME.ssssasssee
current ScholarshipS.ceseesseescssvecncccarvonccnses
Faculty ReServessssscesssscssnsnsrsrossssoscanssss

11,654.72
7,988, 54
5,025,400

43,211.26

8,998,24

BOG o 54
100400
903+ 75
4,852413
1,024.92
7,500400
488 454
165,61
2479
37,464435
535473
100,00
6, 137,00

68,273.06 68,273.,06
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ANNUAL MEETING

COMMITTEE OF YENCHING COLLEGE FOR WOMEN

4300 P.M., Wednesday, May 15, 1946
T Lexington Avenue, New York, NeYe

* Mrse Je Me Avann * Mrse C, C, Parlin
Mrs. Re Go Burlingham Mrs. Timothy N, Pfeiffer
Mrse Se Me Cavert Mrs, Ce C. Pratt
Mrse C, He Corbett * Dr. Josephine Rathbone

* Mrse John He Finley » )Mrse Louis F. Slade
Mrse Douglas Horton Mrse. Robert Ee. Speer

* Mrs. Meurice Te loore » Miss Amy Ogden Welcher

Those whose names are starred were present; also Mrse We Plumer 1Mills and
lre C, A, Evans of the staff; and as guests, Miss Grace Boynton, Miss Mary Cooking=
ham, ifiss Margaret Speer, Mro and Iirs« Timothy T. Lew and Dre Stanley Wilsone

Mrse Finley spoke o few words of welcome and asked Mrse. Avann to open the
meeting with prayere '

APPROVAL OF MINUTES

As the minutes of the last meeting had beéen circulated to the members and no
comments or corrections were offered, it was

Y-651 VOTED to approve the minutes of the annual meeting of the Yenching college
Committeo held May 9, 1945, 8s circulateds

STATUS OF WOMAN'S COMMITTEE

Mrse Finley reported that at the mecting of the Yenching Univers ity Committee
held just prior to this meeting it was voted ®het in accordance with the authority
given by the Trustees of the United Board, the women members of the Yenching Uni-
versity Committee be and heroby arec constituted a Yenching Sub-Committee on Women's
Education, with power to clect its own chairman and, if it so desires, to coopt mon
from the membership of the Yenching University Committeod

ELECTION OF OFFICERS

As tho Woman's committee had roeally not boon in oxistence during tho past
months due to the transition from the issociated Boards to tho United Board, there
werc no reports from the Nominating Committece It was, however

Y-652 VOTED to continue Mrs, Finley, by popular acclaim, as Chairman of the Com=
mitteo and to also clect the othor officers to continuec for anothcr ycars

)Mirs. .Robert Ee Spoer hed askod lrse Finloy to accept her rosignation from
the Committee but Mrse Finley and the other members present wero unanimous in de=

ciding to do nothing about ite
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FINANCIAL MATTERS

The Report of the Treasurecr, as of June 30, 1945, was presented by Mre Evens,
it having been submitted to tho Trustces of the United Board for Christian Colleges
in China and accepted with the understanding that each individual organization would
act upon the rccommendations conteined within the Reporte Thosc rocommendations
wore rcad and aftor duec consideration it was

Y-653 VOTED to approve the following recommendations contained in tho Treasurer!'s
Report as of June 30, 1945

1'0*1;7

le That thc balance of $}74991¥3 in the Day of Prayer Offoring be
crodited to Accounts Payeble and the Field be notified accord-
ingly-

2¢ That tho romaining surplus of $1,401,21 bo crodited to Account
4170 Yonching Women's Colloge Surpluss

Budgot for 1946-47. The Committoe gave consideration to anticipated income
for 1946-47 and a proposed budgot for disbursemontss After explenation had been
made regarding thc sourcos of income nd tho probable needs in China, it was

¥Y-654 VOTED to recommend to the United Board the approval of tho proposed budget-
ary figures for 1946=-47 as followss

YENCHING WOMEN'S COLLEGE COMMITTEE

PROPOSED BUDGET 1946/47

Anticipated Inoome

W.D.C.S. of MaLo Church G000 0nsoesscensacoe $ 1;400.00
WbllGSIOy COlleg@ Q0000 000QBes0soscscecdscnoe 5,700.00
PrOSbthriﬂn BOﬂrd te0600000000000 0000000000 2,000.00
Amﬁrican Board 0000200008 0080000000000000000 1’208.52
Incomec on Rohrman Fund seesecesscccccscocscens © 53400
WOlL?SlOy YOnChing Ch&ir P00 000000s0ennecsoon 1;500.00
Day of Praycr Offering eeqeecesscecceccecccee 47,000,00
Genor&l Endovmont eeescacescccsdccsnssocccce 3,84:5'00
fomants Committce Endowment INCOMC seseccses 722400
SChOl&rShipS 090000 0p00000000000 000000000000 74.00

T8 502,32

Anticipated Disbursements

Gonoral Budfot secesccssecsssrccranconsccsas $15,000600
Toman's Committce EXPONSc eeesesesssceccscene 800 +00
Home Administration eeesesceccacesccevcoccee 675400
Promotiont]l eescecsessscessssscsscscaccscsce " 775400
Contingcnt 0000000000008 0008 0000000 casansonced 1;252.52
BT -

ot e st et

PROMOT IONAL MATTERS

lirse Moore told of the publicity appeals put out by Wellesloy-Yenching dur-
ing tho past year and reported a total of $19,000 reccived to dato from the three
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appcalss {6,000 of this was sent to Chengtu during the yoare Tho excellent use to
which this money had been put was fully described in a Roport on the Wollesley-
Yonching Fund by Miss Lu Hui-ching and also in a Report on the Woman's Collegoe for
1946=46, both of which reports had been circulated previously to the Committec mom-
bers. A Question was asked as to whether the Viellesley~Yenching Committee had also
a committee at Wellesloy ond Mrse lMoore spoke of the lack of any real liaison con=-
tact at the college, although Miss Wells, a member of the Wellesley=-Yenching Commit-
teo is o professor there. Welle sley studonts raiso a Service Fund each yoar and for
nmany yoars $3700 of this has been given to the Yenching Womants Collegece This sum
is not includod in the total reported above. 1Mrs. Moore said the Wellesley-Yonching
Cormittoo did have o countorpart in China which helps to advise in regard to the use
of the moncy scent overe

NEWS FROM CHINA

1iss Cookingham, who is roturning to Peiping shortly as Bursar of the Woman's
Collego, spoke of her planse

Dr. Rathbone read a letter she had received from Miss Lu Hui~-ching, dated
April 30th, telling of thc plans of thoso on the r ofugee campus at Chengtu for re-
turning to North China by truck, in four groups, starting early in May, Mrse 1Mills
also rend oxcerpts from a lettor from Yenching in Poiping abowt thc plans for re-
landscaping the campuse

It was also reported that Dre Stuart had arrived in Shanghai on April 28th
but no definite word of his arrival in Peiping had been received. Professor William
Hung left Peiping on April 16th for Shanghai where he hoped to get o plane across
the Pacifice He oxpects to lecture at Harvard in the falle

OTHER BUSINESS

Mrs. Finley spoke of the death of Mrs. Henry Pfoiffer, who had been a member
of tho Committce for so many years and who had done so much for tho Womant's College
financinlly. It was

Y-665 VOTED that a Momorinl Resolution on tho death of Mrs. Pfeiffer be written
by lirs. Finley and Mrs. Mills, and that a copy be sent to tho family (Appen-
dix A)

Doan Wilson of the College of Natural Sciences, spoke of his cfforts herc in
the past fow wecks trying to order laboratory equipment to roplace what the Japanese
hod looted or destroyed and to have it shipped in time for use when the college
opons in Septombere Ho ond Miss Boynton also spoke of the two or three new ap-
pointoes to the English Department who had boen rcecontly engagode

Miss Boynton said o few words about how nuch hor experience in Woest China
would influcnce her on her return to Peiping and that one of the most important
things she thought should be done was to bring about the interchange of staff mem-
bors emong the different Christian Collegos in China. She felt this would be of
mutual advantage and great value for each institution.

There being no further business tho meeting adjourncde

Mrse Wé Plumcr Mills

Secrctary pro tem




(Appendix A)

MEMORIAL RESOLUTION ON THE DEATH OF MRS. HENRY PFEIFFER

Tho Women's Committee of Yenching College remembers with gratitude and
affection lirs.. Henry Pfeiffer, our good friend for many yearse By her
generosity not only to Yenching but to many institutions and good
causes all around the world, she had endeared herself to all who knew
hor. MHer beautiful character was shown in her many generous and kindly
deeds, and witnessed to hor faith in God and her desire to help in the
advancoment of His kingdom on earth. We shall long feel the blessing
ond inspiration she brought to usyg and we wish to express to hor family
our gratitude and admiration for here




REPORT OF THE TREASURER

YENCHING COLLEGE FCR WOMEN

JUNE 30, 1946

Work continued at Chengtu during 1945-46 although V-J Day came ih August
of 1965. Return to Peiping was postponed because of extensive r epairs needed on
the home campus, and the difficulties of travel. The Ministry of Education also
suggested delay to avoid complications in travel.

Faculty members in Peiping opened Yenching for Freshmen and Sub=Freshmen
work while repairs on the campus were still in progress and the Woman's College
group shared in this activity.

Here in the United States the program of publicity and administration
continued without interruption., New gains were registered in Wellesley-Yenching
campaigne

This report is accompanied by the following docutments:

(a) Budget Analysis (Page 5)
(b) Balance Sheet (Page 6)

Messrs. Chambellan, Berger and Welti, auditors, have checked the figures
in this reports

ENDOWNMENT SECTION

The capitalization of some common stock holdings resulted in an increese
of $7,940482 in this section for the past years It happened in the following
manner s

Profit on Sale 105 shse International Business Machines $7,086,64
200 " Re Js Reynolds Tobacco “B" 1,263.64
10 M Us Se Treasury 2-1/2's 58/56 ‘753,11
Gross Profits 97,1034 39
Less Loss on Sale 137 shse F. W Woolworth Stock 1,090073
Net Profit on Endowment Sales B,012,66

less Loss on Sale 9 shse Fe We Woolworth Stoock in
Chamberlain Annuity Investment © Tl.84
Net Profit in Endowment Section $ 7,940,082

Reconciliation of the above ihcrease in Endowment Assets is shown in the
increased cash awaiting investment ($8,639489) less decreases in Consolidated
Endowment Investments of” $222.75, and Mary chamberlain investments of $476432
The net difference is $7,940482.

Income minus collection charges was $4,605.07 or 3449% of Endowment Fumds
at the beginning of the year (4131, 75797)»

Agreesble to action teken by the United Boards for Christian Colleges in
China, all endowment investments of the Colleges were sondolidated at prices pre-
vailing June 30, 1946, This reflected a profit of $22,412,84 on the books of the
Woman's College which was entered as of July 1, 1946«




Report of the Treasurer “-2w June 30, 1946
Yenching College for Women

PLANT SECTION

Plant funds decreased $456.59 during 1945-46 duse to losses registered on
sele of 154 shares of F. W. Woolworth stocks The loss was larger but income

(634476) on investments and profit ($234.10) on sale of American Tobacco Bonds
mede the @ifference.

Plant cash decreased $18,556499 during the year whereas Building Fund
Investments increased §18,099440, leaving a difference of $456.59 thus reconciling
with the net docrease in funds mentioned above.

CURRENT GENERAL

The auditors, in their r eport go into detail covering income, expenditures
and even comparisons with 1944-45 and there is no point in repeating here. Atten-
tion, however, is called to the Budget Analysis (Page §) which shows estimated
income and actual income, as well as disbursements. Aotual income wes §468,61 less
then antieipated income, but actual expenditures were $704.67 less than expected,
thus producing an actual surplus of $236,06,

Ad justments wero made in the Faculty Reserve item in the budget to compen-
sate for the inorease in the Day of Prayer offering, so no deductions were required
in the special gifts for Current Needs ({}4,166.) as wes the case in 194445,

It is apparent that estimates on income from endowment funds were too
optimistic, the total shortage from this source being $468.61.

ACCOUNTS PAYABLE

This account is broken down as follows to show the contentas

.

Balance of Day of Prayer Offering 194445 $3,049.79
Gifts for Current Needs 1945-46 4,166,00

» (]

The entire $5,215.79 was made available for the field,

CURRENT S PECIAL

Several accounts which do not appear in the current budget are carried in
this Section and reference is made to several of them:

Women's College Surplus: !

A year ago the balence was $8,998424 but adding the surplus of 1944=-45
brought the total to $10,399.,45. Interest which acecrued in Savings Benk deposits
netted $134497 and made the final total $10,5%4.42 on June 30, 1946,

Mary Chamberlaein Annuitys

“The Treasurer’s report for 1944-45 called attention to the inercasing
doficit being built up in this accounts The annual annuity payment of (100,00
1s in no way approximated by the income and the principal of §2,000.,00 is steadily
diminishing, The past year's transactions are as follows:




Report of the Treasurer
Yenching College for Women

Deficit June 30, 1945 $393,54
Net income from investments 34,83 $358, 71
Paid on Annuity e =i 100,00

L}
Loss on Sale of Securities in prineipal Acct. 564,74
Total loss in this Account June 30, 1946 § 1,023.45

Home Economics Rehabilitation Fund;

=TT Trhe balance of $6,265,25 in this account is the result of personal work
by Dean Ava Bs Milam, at Oregon State College. An additional pledge of $5,000,00
outstanding brings the total to a very sizable amount at relatively no cost to the
Collegee It is a very expectional piece of work.

Manager!'s Current Funds:

in this accounts However, total income accrued on Savings Bank accounts now stands
at $622,42, making the grand total $8,122,42.

i3 Tund hae inoreesed ‘o 8 total of $49 257.55 but the complete transe
aotions are shown as followss

Balance July 1, 19456 $38;,000,08

Receipts from donors during the year 19,761.55

Income from Investments 128442

Profit on Sale of Securities "412,50

v $m. .

Less Credit to Current Budget
Promotional Expenses 1, 6500400
Remitted to China 6,000,00
Sundry Expenses ; - 45,00

Net Balance June 30, 1946 $

$1; 500,00

9; 045,00

» L ]

The growth of this fund is e notable achievement.

CASH SITUATION

On June 30, 1946, the cash carried in all accounts was $91,109.,08, distrie
buted in the various sections as follows:

Endowment Section
Plant Section

Current General

Surplus Fund

Manager's Current Funds

Current Special Section

$ 9,029,04
"266s44
4,643,96
11;828,87
8,122,442
57,219,356




Report of the Treasurer June 30,
Yenching College for Women '

The foregoing funds were carried as followss

Irving Trust Company $71,157.79
The Bowery Savings Bank 6,360424
Emigrant Industrial Savings Bank 6,468463
Somerville Savings Bank 2,754453

East River Savings Bank - 5,367.89
$ ~91,109.08

RECOMENDAT IONS

(1) Thet the Investment Committee of the United Boards be
requested to study the Mary Chemberlain Annuity with the
hope of improving the investment status of the fund.

(2) That the current surplus of 1945-46 ($236.,06)be credited
%o the Woman's College Surplus Account (170)e

Respectfully Submitted,

Ee M, MeBrier, Treasurer

Ce As Evans, Assistaent Treasurer

Charles He Corbett, Assistant Treasurer
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ASSETS

Consolidated Investments
Chamberlain Annuity
Cash

Pipnt
mpleted Buildings
Land and Improvements
‘Building Operations
Equipment & Books
Building Fund Investments
Cash

Current Assets
Savings Fund Investments
Managers Fund Investments
¥Wellesley-Yenching Investments
Accounts Receivable
Cash

131,171.85
1,005,00
9,029,04

633,980, 40
31,54%5.59
20,950, 30
mw.ﬂmm.mﬂ

+858.75
265,14l

11,828.87

g;122. 42
9,000,00
805,16
6,863.31

6 -

BALANCE SHEET

YENCHING COLLEGE FOR WOMEN

JUNE

30, 1946

141,205.49

T714399.35

91,619.76

1,004,225,00

Endownment
General Funds
Scholarship Funds
YTenching Col., Comm, Fund
Profit on Sale Securities
Mary Chamberlasin Annu,2,000,00
Less Loss in Secur: 564, T4

106, 238,94
2,055,50
8- 0808
11,476.19

1,435.26

Plant
Funds for Completed Bldge
General Funds
Special Funds
Income on Investments

Current Liabilities
Accounts Payable
Faculty Reserve
Managers Funds
Managers Funds Income
Restricted Funds
Advances to 1946~47
Wellesley-Yen.Fds.

- " TInc.
Scholarships
Rehabilitation Funds
Suspense Credits
Reserve 10,770.48
Less Chamberlain Ovd'ft UN58.T1

NGWOOQOO
622,42

48,180.90
1,076.65

.mwuommOmg
93, 613,54
NW-WWWQNW
19,807.16

54215479
5,269,93

8,122, 42
162,08

233.33

49,257.55
400.00

6,265.25
6,381.64

10,311.77

141,205,89

771,399. 35

91,619,76

1,004,225,00




MINUTES OF ANNUAL MEETING

YENCHING WOMEN'S COLLEGE COMMITTEE

- 530 P,Me Tussdays May 6a 1947
one Lexington Avenues Now York

1ist of Memberss

* Mrse Je M. Aveann * M!'s. Maurice Te Moore
Mrs. Re Ge Burlingham ¢ Mrs., Charles C. Parlin
Miss Margaret Burton # Mrs. Timothy N. Pfeiffer
Mrs. Samuel McCree Cavert Mrs. Clifford C. Pratt
Mrs. Charles H. Corbett « pr. Josephine L. Rathbone

« Mrse. John Finley * Mre. F. Louis Slede
Mrs. Douglas Horton * Mrs. Robert E, Speer

Miss Amy Ogden Welchor
Those whoée names are starred were presents also Mrs. W, Plumer Mills.
Mrs. Edith Winter and Mre C. A. Evens of the staffy end as guests, Miss Leila
Hinkley, Miss Chou Kuo-ping and Miss Lu Hui-chinge
Regrets for nan~sttendance wero presented by Mrse We Plumer Mille.

Mrs. Finley welcomed the members and guests end reguested Mro. Robert
E. Speer to open the meeting with prayer,

. APPROVAL COF MINUTES

As the Mixutes of the meeting of May 15,.11946 hed been oirculated tg
the members and no comnentg or corrections of fered, i‘t;‘ was :

H-1 VOTED to approve the Minutes of the Annual Meeting of the Yenching

College Committee held May 16s 1946, as circulateds

ELECTION OF OFFICERS

The following officers were nominated for the .fiscal year and it wes

YW-2 VOTED to elect: Mrs, John ‘Finley, Chairman
. . -Mrde Je Me Avanny Vice Chairman v
Mrs. Samuel MoCrea Caverd® Sgoretqry
Mr,  Es Me MoBrier, Treasurer :
Mr. Co As Evans, Assistant Treasurer -

FINANCIAL MATTERS

' The Repor$ of the Treasurers as of June 30, 1946, was presented by :
Mr. Evens and it was ' :

YW=3 VOTED to accept the Report of the Treasurer for the year onding
June 30, 1946




Minutes of Anual Meeting May 6» 2947
Yenching Wament's Cellege Coami ttee

The question of the Mary Chamberlain Annuity Aocount was referred to
end it was explained that the matter had been taken under consideration by the
gub-Committee on Finance of the United Boarde

There was & surplus of $236,06 at the end of the fiscal years, June 30
1946, and it wes

YW-4 VOTED that the remaining surplus of $236+08 be credited to Account #170
Yonching Women's College Surplus.

The Auditor's Reports prepared by Messrs. chambellan, Berger and
Weltl wes presented and it was

YW-5 VOTED to accept the Auditor's Report of June 30, 1946,

The Budget for 1947-48 was presented and after discussion it was
YW=6 VOTED to recommend to the United Board the approval of the proposed
budgetary figures for 1947-48 as follows:

YENCHING WOMEN'S COLLEGE COMMITTEE

PROPOSED BUDGET 1947/48

Methodist WoDoCos'ooooooo-o.oooc-oaoooooo.-o‘oo $1l400.°o
Welleslay College.n..-.8...................... 3’700-00
PPQSbthrian B.&!‘d.-oaooocooao-oooooooouoo-occb 25, 000.00
Amerioan Boa.rd.............u................-. 125000
Income on Rohrman Fundeeascsccecsseccccvessencto: 53400
Wollesley-Yenohing Ch&in- e0s00000000000 0000008l 1» 500.00
Day of Prayer Offeringu....u...o............. 40000.00
Genet'a.l EndMQnt.oooootoo-c'oio"cooconuoono-noo 3'700.00
Women's Committee Endowment InoomE@essssecscsscecs 698,00
SOhO].&l'Shipoloa-oooooa.--ooo.toooocaoocood-a.-- 7500

e —————

$17,851.00

Anticipated pisbursements

Genera.l Budgetono.o.o-o-cooo-o-oo--nooooocooooo 15'000000
Women's Ccmmittee Expense..-..-....-...-....... 700,00
Home Adminiatre.tion.................-. esscssess 675,00
Pmmotiom:.ooocoooooooooo‘oooouo.oo-ooco-o.GOro 775,00

Con‘bingent.... oo-.--ooo.o.-‘ooovoooo'oooooooo. 701.00
$17,851.00

PROMOT IONAL REPORT

Mrs. Moore told of the publicity appeals sent out by Wellesley-
Yenching during the past year and that the total receipts amount Yo $18,686445,
She spoke of the original intention of the Wellesley-Yenching Committee, that of
building up funds to endow a Cheir of Govermment, but that pressure for raliaf

> I




Minutes of Amnual Meeting ’ Mey 6, 1947
Yenching Women's College Committee ; :

needs had diverted the original idea and relief funds had been sent to Chengtu
during the war years. 8he then read a letter from Miss Grace Boynton to the
Wellesley=Yenching Committee, dated February 19th,’ 1947 in which three long-term
projects were suggested by the Committee in Peipings Mrs. Moore asked the opinion
of the members on the following long-range projects to be assumed by the Wellesley=-
Yenching Committees ]

1. Support of the Budget of the Women's College.

2. Support of The Department of Western Languages.

3. Taking over the support of non-mission members of the
woestern faoulty.

After some discussion of the above projects it was felt that support
of The Department of Western Languages might prove the wisest and Miss Chou Kuo-
ping was asked to report on the proposed English Institute to be established under
this department. Miss Chou is a member of the English faculty at Yenching and is
now studying at Yale University under a Fellowship from Brown University with
assistence from Yenching. She suggested that help to establish an English Institute
might be secured from the State Department or Harvard-Yenching Institute and spoke
of Yenching's particular ability to fill the need in this field. Equipment would
be needed and she told of the success of the sound-scriber machine in teaching.
She felt that courses could be arranged in order to afford refresher work and that
some assistance might also be given for maintenance to those who could not afford
the entire expense. Miss Chou is studying the army method of teaching and praised
the results obtained. :

NEWS FROM CHINA

Miss Leila Hinkley was invited to tell of her recent visit to Yenching
end of her impression of the campus. She reported that most of the buildings had
been unharmed structurally but that residences had been cut up into many small
rooms, Japanese bath tubs installed, and genoral deterioration of the inside of
tho buildingss The campus had been cleared of a great deal of undergrowth and
much credit was due those who worked so hard te restore its beauty., She spoke of
the re-opening of Yenching as soon as the war was over and the cooperation between
Yenching and the Y.W.C.A. in the use of the dormitories for a summer camp. At
that time the Y«W. girls ate the s ams food as the studentss which consisted of e
morning meal of millet and a salt vegetable, steamed corn~bread and ocabbage soup
at noons with rice and steamed bread once a weok.

This diet is totally inadequate and some remedy must be founde

During the meeting a letter from the field had been read telling of the
conditions growing out of the present financiel situation and the rapidly advancing
cost of commodities represemting the great noed for additional relief for faculty
end students. The question was raised as to the advisability of appropriating some
of the surplus carried on the books of the Women's College for the purpose of
reliof. It was felt, however, that such an amount would not make a sufficiently
lapge contribution to warrant present expenditure, but might well be a part of a
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larger fund if the Yenching University Committeo could secure additional helps
Reforence was made to the possibility of using verious funds here in America oarr-
jod in the name of the Managers as well as several balances which the Womens'
College and the Yenching committee might appropriates One fundamental question
seemed to be the necessity of securing acourate news as to the exact condition of
faculty and students; and it wes ,

YW-7 VOTED that the Yenching Women's Collegé Committee recommends to the
Yenching University Commi ttee the following Resolution:

RESOLVEDs" thats in view of the reports from Yenching University
giving divergent statements a8 to the conditions of
the faculty and students. the Treasurer's office be
instructed to write to the administration and asocertain
tho exact conditionss listing funds available on the
books of the Women's College, and the University which
are carried in the name of the Managerw or the Trustees,
indicating the willingness of the Yenching Committee here
to cooperate with the Managers in considering the use of
such funds for the immediate relief of fasulty and student
body if this objeotive is a first priority in the estima-
tion of the Board of Managers - it being understood that
the use of these funds now as a relief measure will
deprive the University of their use for possible restora-
tion or rehabilitation purposes.

There being no other business the meeting adjourned.

Respeotfully submitted.

Mrse We Plumer Mills.

Secretary pro tem.




REPORT OF THE TREASURER

YENCHING OOLLEGE FOR WOMEN

June 30, 1947

.The period from September 1946 to June 1947 reopresented the first full
year on the home ocarpus gince Pearl Harbor. Reports nave been received showing
the success of the year's operations in spite of difficulties. Meke-shift repairs
were made to buildings and the winter vacation was extended to avoid heating costse

Inflation in China caused all kinds of difficulties, but there was some
relief in the lifting of the regulated rate of exchange; however, even that did not
keep pace with the pdvence in prices. Funds from United Service to China were peid
during the year, whioh helped greatly in carrying on.

In America the publicity and promotional program was continued under the
supervision of the College for Women's Cormittee. The Wellesley=-Yenching Committee
took over full responsibility for the cost of the publicity sent to the Wellesley
Alumnae and the principal amount of the fund continued to grow as elsewhere cited
in this reporte

The following documents acconpeny this report:

(a) Budget Analysis as of Juns 30, 1947 (page 5)
(b) Belance Sheet as of June 30, 1947 (page 4)

All figures in this report have been checked by our Auditors, Messrse
Chambellan, Berger & Weltie

ENDOWMENT SECTION

On the first day of July 1946 all securities of the College for Women,
(except Chamberlain Annuity), were consolidated in the Tnvestment Portfolio of United
Board for Christian Colleges in China. A cepital profit of $22,412,84 resulted from
the transfer as tho values as of June 29th were usede A gift of $8,000400 (Worswick
Memorial Fund) further edded to a total of $30,412.84 increase of Endowment funds.
Net income for the year totaled $4,764420 or 3.41% on investment as of July 1, 1946.
This compared with $4,605.07 a year agoe

The Worswick Memorial Fund was a gift roceived in Chine and designated as an
Endowment Fund.

PLANT SECTION

There was en increase of $1,323.71 in plent funds during 1946-47. This re-
sulted from $1,346.85 being received as income on investments less $23.14 loss on
sale of Pe Lorillard and Company 20 yoear debentures. The above resulted in an increas
of plant cash of $2,364435 loss tho decrease of $1,040.64 in Building Fund investments

CURRENT GENERAL

There resulted a surplus of $242.69 from current operations for 1946-47, This
wes beceuse income from Cormittee Investments was not entirely used. The appropria=
tions as over oagainst anticipatod income and actual receipts are shown in the Budget

Analysis (page 5)e




, Yenehing College for Women
© Treasurer's Report

There was a falling off in total income from the previous yea}. the decrease
being $1,735.79, Actually this was because "Gifts for Current Noeds" were far less
then in 1946-46,

ACCOUNTS PAYABLE

On June 30, 1947 theroc was & balance in this account of $4,399.00 whioch
consisted of $1,849.00 of Miscelleneous Curront gifts (1946/47) end $2,550400 unpaid
on the Current Budgete

CURRENT SPECIAL SECTION

The following acoounts in this Seotion would seem to call for special mentions

L b
The deficit in this account is increasing yearlye Transactions the past year
are shown thus:

Deficit Juno 30, 1946 $458.71
Paymont on ennuity 100.00

Less income fron investments 40,80
Deficit June 30, 1947 $517.01

The original Endowment Fund of $2,000400 has docrensed $564.74 through losses
on sale of securitics. The fund is held as followss

Investment $1,416,06
Cash 20.20

The totel in this fund June 30 was $59,196.58, showing an increase of $9,939.0¢

Totel income during the year wes = $19, 794,37
Less. Wellesley-Yenching Chair $1, 500400
pPaymonts to China 3,000.00
~ Promotional Expenso 3,040423
Purchase books Western Languago Dept. 300400

Paid to Hui-Ching Lu 1, 575.00 :

Accrucd int. on U.S.bonds purchesed 440.11 9,865.34

; 9,539.03

Balance on hand Juno 30, 1946 - 49,257455

’ .

Only one charge of $500400 for travel from China was placed in this account
during 1946-47, whereas $1,252.32 was received from thoe regular budget appropriation.
This balance of $762.32, together with tho balance on June 30, 1946 of $5,269.93
showed a total of $6,022425 on Juno 30, 1947,




14 Yenching College for Women
» " Treasuror's Report

¥

Rahabilitatioq_?und

This fund docreased by $292.91 during the year, after authorized payments
of $474.91 had beon made less gifts of $182,00 from friends. The balance June 30
wes $5’ 972,34,

A spocial gift of $3,500.00 from the Wellesley College Sorvice Fund together
with smaller gifts for restoration gave & total on June 30 of $3,536.006

CASH SITUATION

The cash balances in thoe various sections of the books are shown as followss
Balance
Endovment Cash $8,020. 20
Plant Cash 2,629.79
Curront General Cash 6, 765470
Current Spocial Cash 28,865.12

$46,280.81
The above balanco of $46,280.81 was carried with Irving Trust Company,
21st 8t. Branche In addition Managors and Savings Funds werc deposited in Savings
Banks to the amount of $20,263.79¢ ;

RECOMMENDAT IONS

As tho $242,69 surplus was oarmocd through the non-use of the income on
Women's College Committee Funds, it is in order to

Recommend thet the surplus of $242,69 bo credited to the Women's
Collego Surplus account (170) bringing the totel to $11,148.,17.
Respoctfully submitted
E. M. McBrier, Treasurer

C. A. Evans, Associate Treasurer
Charles H. Corbett, Assistent Treasurer
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MINUTES OF ANNUAL MEETING

YENCHING WOMEN'S COLLEGE COMMITTEE

3:30 PelMes Frida.y, May 7. 1948

Mrs. Finley's Home, One Lexington Avenue, New York, NeYe

List of Members:

*Mrs. John H. Finley, Chairmen sMrs. Maurice T. Moore
*Mrs. Jo M, Avann Mrs. Charles C. Parlin
Mrs. Re Go Burlingham wMrs. Timothy N. Pfeiffer
Miss Margeret Burton Mrs. Clifford C. Pratt
Mrs. Samuel McC. Cavert *Dr. Josephine L. Rathbone
*Mrse. Charles He Corbett Mrs. F. Louis Slade

Mrs, Douglas Horton Miss Amy Ogden Welcher

Those whose names are starred were present; also Mrs. We Plumer Mills,
Miss Rosemary Turner, Dr. Robert MoMullen, and Mr. C. A. Evans of the staff.

Regrets for non-attendance wers presented by Mrs. W. Plumer Mills.

Mrs. Finley welcomed the members and requested Mrs. Avann to open the
meeting with prayer.

APPROVAL OF MINUTES

As the Minutes of the meeting of May 6, 1947 had been ciruclated to the
members and no comments or corrections offered, it was

YW-8 VOTED to approve the Minutes of the Annual Meeting of the
Yenching Women's College Committee held on Mey 6,
1947, as ciroulated.

FINANCIAL MATTERS

The Report of the Treasurer, as of June 30, 1947, was presented by Mr.
Evans, and it was

YW=-9 VOTED to accept the Report of the Ireasurer for the year
ending June 30, 1947. (See Appendix A)

At the end of the fiscal year, June 30, 1947, there was a surplus of
$242.,69, and it was

YW-10 VOTED to credit the surplus of $242,69 to the Women's Colleqe
Surplus Account. (170)

The Auditor's Report, prepared by Messrse Chambellan, Berger, and Weltl
was presented, and it was

W-1ll VOTED to accept tho Auditor's Report of June 30, 1947




.2-

The Budget for 1948-49 was presented, and it was
YW-12 VOTED to approve the proposed budgetary figures for 1948-49 as follows:

YENCHING COLLEGE FOR WOMEN

PROPOSED BUDGET 1948-49

ANTICIPATED INCOME

General Funds

Methodist Women's Division Christian Service 1, 500,00
Presbyterian Board 2,445.,00
American Board 725400
Wellesley College Service Fund 3,700.00
Wellesley-Yenching Chair 3,000600
Day of Prayer Offering 5,000.00
Income on Rohrmen Fund 53.00
Women's Committee Endowment Income 750400
General Endowment Income 4,000.00
Scholarships 75400
$ 21,248.00

Special Funds

Current Gifts (Amount received)

Vacanoies American Board 583,33

$ 21,831.33

ANTICIPATED EXPENDITURES

Available for field

General Fund =~ 19,098.00

Speocial Fund =~ 583433 19,681.33
Women's Committee Expenses 700,00
Home Administration 675400
Promotion 775400

$ 21,831.33

A~ —

NEWS FROM CHINA

Dr. Rathbone read a lotter from Dean Ruth Stahl reporting on the ourrent
conditions in the Yenching Wonen's Colleges Dean Stahl spoke of the need to find
a Chinese to fill the role of Dean in the Women's College, but stated that one
with the proper qualifications could not be found due to two facts - the most com=
pstent women are married, and none of tho depertments is able to expand or increase
its budgete Her letter is attached to the Minutes.




P )

WELLESLEY-YENCHING LONG-TERM PROJECT

Mrs. Moore reported to the Committee on the longeterm project which
Wellesley-Yenching has voted %o undertake in the support of the Depertment of
Western Languages at Yenching. Under the terms of this project, Wellesley=
Yenching will adopt as a policy for three years the support of one full=-time
Americen teacher with travel expenses, salary, housing, and medical care to
be paid from the income on capital funds. The Committee has also approved
the expenditure from this year's net income of Wellesley-Yenching an amount up
to $6,000 to carry out the remainder of the program for the running expenses
of the Department of Western Langueges e

ELECTION OF OFFICERS

The following officers were nominated for the fiscal year and it was

YW-13 VOTED to elect: Mrs. John Finley, Chairman
Mrse Je¢ M, Avann, Vice=Chairman
Mrs. Charles He Corbett, Secretary
Mr. B« M, MoBrier, Treasurer
Mre Co Ae Evans, Assistent Treasurer

There being no other business, the meeting adjournede
Respectfully submitted,

Mrs. W. Plumer Mills
Seoretary pro tem




REPORT OF THE TREASURER

e —————————— S

YENCHING COLLEGE FOR WOMEN

JUNB 30, 1948

The work on the home campus at Pelping was cerried on through 1947-48 without
gerious interruption. The distracting influencee of drastic inflation could not be -
avoided but adjustments in selaries helped the staff to carry on through the year.

Activities in America consisted of participating with the United Board for
Ohristian Colleges in China in a drive to raise funds for all the colleges end a
further cenvessing of Wellesley Alumnao by the Wellesley-Yenching Committee, Fort-
iiggtéyA}etters came rogularly from China end were distributed to interested friends

n Us,S. 4,

Accompanying this report will be found the following papers:

(s) Budget Analysis as of June 30, 1948 (Page 6 )
(v) Balance Sheot as of June 30, 1948 (Page 6 )

The figures in this report have beon verified by our auditors, Messrs.
Shambellan, Berger & Welti,

ENDOWMENT SECTION

The funds in this section increased by $283.57 during 1947-48 to a total of
$172,530.15. fncome on the Worswick Memorial Scholarship Pund was the one item of
increase ($3u6.68) less loss on gale of securities ($63.11) which left a net increac.

of $283.57.

Thig increase may be reconeiled in assets as follows:

Increased Inwketments with United Board . 8425 .93
8

Less decrease in Chamberlain Investments 14,
$ 8.2&1.15

Decrease in Cash held July 1, 1947 1,957.58
Net increase 283.5

Income on all cndowment funds was $5,847.0 or 3,43% on funds held at the
beginning of the year. This was against $4, 764,20 of the previous year or 2,9l
computed on a similar basis.

PLANT SBCTION

Building Fund Invéstment netted a resurn of $1,285.87 which was the exact
increase reglstered 1in the Plant Funde during 1947-48. This wes sigply added to
Pl ant Ga.sh.

The totsl Plant Funds June 30, 1948 were $774,008,93 which mey or hay not
represent a falr value at present.

QURRENT GENERAL SECTION

The results from Current operations within the Budget (Page 6 ) showed
a gain of $1,682.25, This came gbout through actually receiving more than anti-
cipatod, less jnorease in the Field Budgete




Report of the Treasurer
Yenching College for Women
June 30, 1948

The figures showing excess amounts are as followss

Receipts Received
Endowment Income

" " Woman's Comm,
Presbyterian Board
Income Rohrman Fund
Day of Prayer Offering
Income on Scholarship funds

4,555.00
857.07
2,111.25
)
54000,00
88,2

$12, 108,61
Txcess of receipts over anticipated income

BExpendltures Expended

17.5ugnog
156, 3
$ 17,700.3

Excess of expenditures over budget:
Net Surplus
Surplus on receipts
Less BExcess of
expenditures

@General Budget
Woman's Committee expense

Net Surplus

Anticipated

3,700.00
698,00
2,000,00

4,000.00

72.00
L $20, 526,00

2,182,61

Budgoted

16' 500.00
00.00

$ 17,200.,00
00.36
1,2@2.%5

$2,182.61

500, 36,
?;J.—;E S e _,_'éi

oot i

It will be noted that the actual increase was due to tho excess of Endowment

ACCOUNTS PAYABLE

On closing the books June 30,
Naccounts Payable" for the credit of the field. Theoy
Day of Prayer offcring balance
Balance in Rohrman incomeé account

1948 two unpaid items were carried over into

were as follows:

$1,000,00
44,00

$1,044,00

OURRENT SPECIAL SECTION

A brief analysis may be made of several
transactions outside of the Current Budget Mithin thi
are definitely at the command of the fiskd:

Rehabilitation Fund Home Economics
Rostoration Fund
Mana%ers Curﬁent Funds
Emergency Fund
Faculty Reserve

Total field balances

Income

The above figures do not show the following

Restoration Funds
Miscellaneous Current gifts

accounts in this section which lists

s grouping the following balances

5+882.59
635.00
7,500.00
897,08

4,117.75
6,723.2
$25, 155.61
received and transmitted to China.

$3,000,00
1,628,00

$+, 628,00




Report of the Treasurer
Yenching College of Women
June 30, 1948

Woman's College Surplus
This fund increased during 1947-48 by the addition of jnvestment income and
1946-U47 Surplus as follows:

Balance July 1, 1947 $10,935.28
242,69

Surplus 1946-U47
124.81

Interest on Savings Bank Accounts
Balsnce June 30, 1948 $11,272,98

The entire fund was deposited in Saevings Banks.

Mary Chamberlain Annuity

The transnctions within this account handling current receipts and disburse-

ments were as follows:

Overdraft July 1, 1947
Income from Investments

Payments to Mary Chamberlain Annuity
Overdraft June 30, 1948

The above shows an increase of $29,95 in the overdraft.

Wellesley-Yenching Fund and Income Account

There was a decrease in the principal and income accounts under this caption

as follows:

Balance on haﬁd Ju%y %, 1947 Principal $58,277.62
U]

918,96
1,156,220

Income from Investments
Receipts from donors 11,928.55
; 72,2814 33

Payments:
Remittances to China 6,000,00

Paid to Lu Hui Ching 200,00
" " Epergency Fund 1,500,00
Promotional Expenses 4, 465.17 ;

Wellesley-Yenching Chair 52000300 15,165,1
Balance June 30, 1948 ’%57.112.1%

" " Incomne

CASH SITUATION

On June 30, 1948 the following oash balances were carricd on the Yenching

College books!
Sndownent 62,62
Plant 3.915.66
2 741.13

Current General ¢
Current Special 22,;2 .80

38, 314,21
ng account at the 2lst Street

In addition to the above cash carried in a checki
$20,558.29 were deposited

Branch of the Irving Trust Company, balances totaling
in various Savings Banks.




-4 Report of the Treasurer
Yenching College of Women

June 30, 1948

RECOMMENDATION

As the surplus of $1,682,25 was the result of BExcess Endowment Income, it 1s
Beconuuended that Accounts Payable be credited with the 1947-48 surplus and
the field notified it is available for use,

Respectfully submitted

B, M. McBrier, Treasurer
C, A, Evans, Associete Treesurer
Charles H, Corbetu, Asst. Freasurer
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MINUTES OF MEETING

YENCHING WOMEN'S COLLEGE COMMITTEE

3:00 P. M., Thursday, May 8, 1949

Mrs. Finley's Home, One Lexington Ave,, New York, N. Y.

Members: sMrs. John H. Finley, Chairman

*Mrs. J,» Wo Avenn Mrs. Douglas Horton
*lMrs. Re G. Burlingham sirs. Maurice T. loore
*Miss Margaret Burton »Mrs. Cherlos C. Parlin
*Mrs. Samuel McCrea Cavert Mrs. Timothy Ne. Pfeiffer
*Mrs. Charles H. Corbett *Dr. Josephine L. Rathbone
Mrs. Franklin G. Field Mrse. F. Louis Slade

Miss Amy Ogden Welcher

Guest: *Miss Mary Cookingham
Staff':

*Dr. Robert J. McMullen *Dr, William P, Fenn
#*Mr. C. A. Evans »Mr, Henry B. Seaman

*Porsons whose names are starred were present.

OPENING OF MEETING

The meeting was called to order by the Chairman, Mrs. Finley, who led in prayer.

APPROVAL OF MINUTES

The minutes of the meeting of May 7, 1948 were approved as circulated.

FINANCIAL MATTERS

The report of the Treasurer for the year ending June 30, 1948 was presented and
it was

YW-15 VOTED to receive the report of the Treasurer for Yenching College for Women for
the year ending June 30, 1948,

It was also

Yi-16 VOTED to accept the recommendation in the Treasurer's peport that tho surplus
of $1,682.25, which was the result of Endowment Income in excess of eXx=
pectations, be credited to Accounts Payable and thet the field be notified
that it is available for usee.

The budget for 1949-50 was presented and after discussion it was
YW-17 VOTED to approve the proposed budget of Yenching College for Women for the yecr

1949-50 with the Wellesley-Yenching contribution increased from $3,000
to $6,000. (Seo Appendix A)




Yenching Women's Minutes r 2= 5-5-49

Tribute was paid to Mr, Zvans for the manner in which he had cared for and re=-
ported on the College funds during meny years of association.

Mrs. Moore geve an account of the problems involved in having the student body ‘
at Wellesley continue underwriting the sister college in China. She stated that .
careful analysis of the campus situation will have to be made yearly if the students
are to be kept interested.

The Committee expressed gratitude to Mrs. Moore for her work with the Wellesley=-
Yenching groups

NEWS AND REPORTS FROM CHINA

Dr. McMullen reported receipt of a letter from the field asking for continued
support despite the absence of a detailed budget and pointed out <that lack of a
stabilized currency mede preparation of a regular budget difficult if not impossible.

Dr. Fonn reported on his trip to the Yonching cempus last October. He told of
visits with several western faculty members. Nomo of these expected the situation
currently provailing to be upon them so quickly, but recent reports from them indicate
their eagerncss to meke the most of the challenge. Miss Ann Cochran and others are
continuing to work on English texts which are far superior to available commorical

textse,

In discussing the general situation in China, Dr. Fenn pointed out the general
absence of loyalty to any regime snd the populer demand for peace regardless of pricea
He reported that a group of administrators, meeting shortly before he left Shanghai,
had agreed that the colleges should make the most of the religious froedom proclaimed
by the new regime and should insist on acaddmic integrity end administrative integpity
A discussion of the present situation followed.

FAQ LTY PERSONNEL

It was mentioned that Ruth Stahl, former faculty member now in the United States,
was ill. The Committee egreed that a gift be sent her in appreciation for her Bervices
to the college.

YW-17 VOTED to send a check in the sum of $100 to liss Ruth Stahl on behalf of the
Yenching Women's Committee through the Chairmen, lrs. Finley.

ELECTION OF OFFICERS

The election of officers took place in connection with the meeting of the Yenohing
Univorsity Committee but for convenicence is recorded herce

Mrs. John H. Finley Chairman
Mrse J, W, Avann Vice=Chairman
Mrs, Charles C. Parlin Secretary

Mombers of the Committee were guests of Mrs. Finley for toas The meeting
~adjourned near 6 p. m.

(Mirs. Charles Ha.) Minnie W. Corbett

Secretary




YENCHING COLLIGZ FOR ".0LEEN

BUDGET 1949-50

ANTICIPATED INCOLE

Gsneral Funds

Methodist Women's De Ce Se 1, 500400
Presbytor ien Board 25445.00
hmorican Board 625400
Wellesloy College Service Fund 3, 700400
Wollesley - Yonohing Chair 6,000+00
Day of Prayer offcring 5, 00800
Income on Rohrmen Fund 5300
Wom:n's Committce Endowment Incomo 900400
General Endowment Income 5,000.00
Scholarships 75,00

Spoccial Funds

Current Gifts 1,000.00

ANTICIPLTED EXPENDITURES

hvaileblo for Ficld

General Fund 23,145.00

Special Fund 1,000.00 24,145.00
“Vomen's Committee 700400
Home Administration 67500
Promotion 775400

26,295400

n—————




REPORL OF THi ‘PhoenbUiuk

YENCHING LOLLEGUE FUR vUMEN

JONE 30, 1949

Presented herewith, is the report of the Treasurer of the United
Board for Christian Colleges in China to the Yenching College for Women.

The books of Yenching College for Women &as maintained at the New
York Office have been exemined by the auditors, Messrs. Chambellen, Berger
and Welti for the fiscal year ended June 30, 1949 and the figures in this
report have been checked by them.,

Accompanying this report will be found the following papers:

) Budget Analysis as of June 30, 1949 (Page 5 ).
) Balance Sheet as of June 30, 1949 (Page 4 ).

(a
(b

B pQhiuinT SECTLIUN

The funds in this section increased by $4,232.91 during 1948-49 to
a total of $176,135.21. The General Fndowment Fund wus increased by the
receipt of $3,837.15 from the Estate of Josephine C, Bronk while income of
$395.76 added to the Worswick Memoriel Scholarship Fund mede up the balance
of the total increese.

On the asset side this increase may be reconciled as follows:

Increased investments with United Board - $ 4,220.08
Incrense in cash held July 1, 1948 12.83

$ 4,232.91

it et

Income on all endovment funds was $6,409.23 or 3,76% on funds held
at the beginning of the yeer &s compered to $5,847.04 for the previous year
or 3.43% computed on the seme basis.

) A The Wheeler Memorial Chepel Funds emounting to $20,950.30 were
transferred during the year to the books of Yenching University while
Building Fund Investments netted & return of $1,385.44. These two changes
resulted in a net decrease in Plent funds of $19,564.86. On the asset side the
accounts may be reconciled as follows:
Decrease in Building Operatione -
Wheeler Memoriel Chapel -- $ 20,950.30

Decreese in Plant Cash - 3,699.59

24,,649.89
Incresse in Building Fund Investments -- 5,085.03

$ 19,564.86
Total Plant Funds June 30, 1949 were $ 75444407,




Report of the Treasurer June 30, 1949
R S0

CURRENT GENERAL SECTION

The results from Current Operations within the Budget ( Page D) showed
a surplus of $1,631,32 for the year 1948-49, This was the result of recelving
more income from investments than was emnticipated in the budget plus a
reduction in expenditures,

The detall of this surplus is as follows:

Receipts in excess of Budget estimate:
General Endowment Income $ 979.76
Women's Committee Endowment Income 187454

Scholarships 23,96
$ 1,191.2

LESS:
Receipts insufficient to meet Budget Estimates:

American Board Grant $ 100,00
Income on Rohrman Fund 9,94

Women's Committee Expense not required -

ACCOUNTS PAYABLE

On Closing the books at June 30, 1949, $12,392.25 was carried over in
Hgccounts Payable!" availsble for the field, This amount is made up as follows:

Balance Current Budget — not withdrawn by Field - 9,078.00
Miscellaneous Gifts - 1,632,00
1947/48 Surplus credited to field . - 1,682,285

$ 12,392.25
CURRENT SPECIAL SECTION

A brief analysis of Current Special Funds shows the following balances
which are outside the Current Budget.

Funds subject to withdrawal by Field.

Women's College Surplus $ 11,443,994
Rehabilitation Fund- Home Economics 59109.73
Restoration Fund 635,00
Managers Current Funds 15,500,00

" " "  Investment Income 1,021.15
Emergency Fund 4,883.75
Faculty Reserve 6,723.25

$ 45,316,82




Report of the Treasurer June 30, 1949

The transactions within this account during the year were as follows:

Overdraft July 1, 1948 ($ 547.86)
Income from Investments 122,40

($ ues5.u46)

Payments to Mary Chamberlain:
Annuity 100,00

($ 525,46)
The above shows a decrease in the overdraft of $22,4%0,

D wme Bmw emt Gmd e G

There was & decrease in this fund of $203.37 as follows:

Balance on hand July 1, 1948 Principal $ 55,041.00

" " " LI " Income 2,075.16
Income fron Investments 1,128, 33
Receipts from Donors 12, 644,81

$ 70,889, 30
DISBURSEMENTS: -
Remittances to China $ 6,674.27
Purchase of Books for Field 125,73
Promotional Expenses 4,176.51
Wellesley-Yenching Chair 3,000,00  13,976.51

$ 56,912.79

CASH POSITION

On June 30, 1949 the following cash balances were carried on the books
of Yenching College for Women,

Endownent

Plant

Current General
¢ Special

In addition to the above cash carried in a checking account at the
21st Street Branch of the Irving Trust Corpany, balances totalling $15,278.23 were
on deposit in various Savings Banks,

RECOMMENDATION

Since the 1948-49 Budget surplus was the result of excess Endowment
income plus amounts unspent in the Budget, it is

RECOMMEINDED that the 1948-U49 surplus of $1,631.32 be credited to Accounts
Payable and the field be notified that it is available for
their use,.

Respectfully Submitted

E, M. McBrier, Treasurer

¢, A, Ivans, Assoclate Treasurer
H, B, Seaman, Assoclate Treasurer
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