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Report of the Treasurer of the
Board of Governors of West China Union University

for the year ending December 31, 1926,

(A1l figures are in U, S. dollars unless otherwise indicated)

Herewith are presented the Balance Sheets of the Endowment, Plant and Current
Accounts of the Board of Governors for the year ending Dec. 31, 1926.

ENDOWMENT FUNDS AND INVESTMENTS

No additions to General or Special Endowment Funds have been made during the year
and the investments have not been changed. A list is subjoined. The Committee con
Investment recently authorized investing the $7,175.00 now on fixed deposit in a
¢aaranteed first mortgage.

PLANT FUNDS AND ASSETS

General Plant Funds now total $87,718.56, an increase of $2,061,76 in the year;
Special Plant Funds total $107,704,80, an increase of $5,599.21 in the year. The:z:
increases are from gifts as follows:

General Plant Funds

Friends Foreign Mission Assn. $2,028,43
Church Missionary Society for Roads 3%.33

Special Plant Funds

Dr., J,A.Coles,cost of clock, bell

and freight, etc. per contra 2,061,67
Bir Joseph Flavelle for Residences 2,500.00
Women's Missionary Society of United

Church of Canada for roads 67.00
G. G, Reynolds for Equipment 60.00
Elizaboth M. Raub for " 120,00
Miscellaneous donors through Meth.

Episcopal Bd, for Books and Equipt, _ 790.54
$7,660.97

The Income from Building Fund Investments now stands at $2,568.69, an increase of
$956.25; this will shortly be distributed to the funds represented in the invest-
ment. Plant Funds have further been increased by additional leans from the Special
Current Accounts of $10,316.91, the amount so borrowed now totaling $18,556.82,

In connection with the Coles Clock Tower, the Governors will be pleased to note
that affidavits as to the total cost are now before the Executors of the Estate
and that there is good hope that something over $2,000.00 additional may yet be
realized on this account,
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The Plant Assets Accounts represent sums paid out by the Treasurer of the Governors,
¢ iefly to the Field Treasurer for specified items. Until, however, the revision of
tl.e Tield Treasurer's accovn:s is more fully reconciled with these rccords, the
»ucord in New York cannot tc¢ said to represent the exact facts as to the U.S.dollar
c0s of the land and Buildings. The changes since Decenber 31, 1925 have been as
Tallews:

Paid out on drafts or bills for equipment
and books $2u2,77
For Buildings -
Undistributed (salary, etc. of
Mr, Morrison and Mr. Small) 6,094,13
Coles Clock Tower (disbursements dby
Dr. Coles per contra; and architect's
fees) 2,332.75
President's House (architect's fees) 27.11
Library Building (draft and architect's
fees 5,130.11
Cedbury Normal School (draft) 5,000,00
$18, 826.87

Since the close of the year we have been notified that the salary of Mr. Walter Small
for 1926, which is chargeable to Building Operations, will amount to $2,350.00. There
is also outstanding authorization to draw $2,500. for Chinese residences. These items
will ncrease the Plant Funds overdraft (now represented by Loan from Special Current
Funds) to a total of $23,406.82. Over against this figure are Building Fund Invest-
ments of $15,000., which, according to evidence in the Field Treasurer's accounts, we

are justified in selling when the cash situation requires it. If these securities ./~ g

are sold and the application to the Coles Estate is successful an, overdraft will then
be reduced to $5,880.50. The persistence of this overdraft has made it necessary for
us to notify the field that there are no building funds available, though they have
apparently assumed that the funds were available for proceeding with the Cadbury Educa-
tional Building.

CURRENT ACCOUNTS

It 1s & pleasure to record that for the first time in several years the total of the
appropriations requested by the Governors from the cooperating mission boards for the
current year was all paid in before December 3lst and that from the Board of Foreign
Missions of the Methodist Episcopal Church an additional amount of $240. was received,
The payments are as follows:

American Baptist Foreign Mission Society $6, 000,00
" "

Women's Am, " n 1,000.00
Church Missionary Society 500.00
Friends Foreign Mission Association 2,500.00
Bd.of For.Miss.of the M.E. Church 6,240,00
Women's Foreign Miss.Soc.of the M.E.Church 1,000,00
Bd,of For.Missions United Church of Canada 6,000.00
Women s Board n " " n 2,000,00

$25,240,00
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The $240,00 han been transferred to the 1927 account. The following additional
amounts for current 1926 budget have been received:

D, S. Blackman for salary of Chinese physician $100,00

Income of J, E. Johnson Chair of Practical Christian-
ity (including previous balance $645.24) 849,20
Endowment Income Unrestricted 8L,76
Interest on Bank Balance 461.39
. $1,495.35

The disbursements have been as follows:

Po the Field Treasurer for 1926 Budget in full $17,500,00
On Governors' salary Budget; salary of President 3,220.00
Home Administration: Central Office 687,87
| ul : Incidentals -

Salary S,L. Pinkerton $ 62,50

Cost of Audit(9 years accounts) 400,00

Bond of Treasurer and Asst. Tr., 50,00

New Account Books and supplies 25,07

Postage, etc. 7.95

Printed Reports ordered by

Governors gl, &2
Experpsos of attendance at

rmoetings 208,73

839.0
$22,2u46.,94

The balance on hand Decerber 31, 1926 for the Budget of 1926 was $4,2U8.U1., Against
this™& still to be charged the following items chargeable to Governors' salary
budget, on which report was not received until after Docember 31, 1926:

Salary W, B, Albertson $ 2,6%0,00
Salary Hormer G. Brown 2,000.00

Furlough traveél to Canada of H. G, Brown 2,058,132
$6, 108,32

The deficit on the Budget of 1926 will therefore be $1,859,91. Wo desire the instruc-
tions of tho Governors as to hew this deficit is to be carried and disposed of.

It is to be noted that the total expense chargeable to the home base budget of the
Goveornors of $7,500.00 totals for this year $10,855,26. That thc deficit is not
larger is duc to receipts abovo cxpectations at the time the budget was adopted.

The ameunt of the budget for 1927 as exponses of the Board of Governors is $11,000,00.
From the experience of the past year it would appear that this amount is insufficient.
The items which, in our judgment, require this increase are as follows:

Salary of W. B, Albertson $2,050.00
' of Homer G, Brown 2,000.00
Third term outfit for lr. Brown 250,00
Return to China of Mr, Brown 3,000,00
Forward $7,300.00
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Brought forward $7,300.00

Salary of President Beoch 3,220,00

Return of Pres. Beech to the United States 3,000.00
Adminis“rative expense and expense of

she Governors' Meetings 1,200.00

14, 720.00

Te would rocommord thai theo tulget of expensc be amended to approve this, and that,~

1 be understood that iho additional amount required shall be cevered by speiiaggxuyr
sifts raised for the currcnt budget, or if necessary, bz a temporary loan. L Y

The balance sheet for December 31, 1925 showed a roserve balance from board
eporopriations of preceding years which had not been appliecd to the buiget of
$12,388,74. Against this were to be charged delayed disbursements on account of tie
field budget for 1925 which were not in hand at the close of the fiscal year. Thes:
delayed disbursements have amounted to $14,277.40 for fiold budget, and $62.50 on
home administration. The oxcess of these disburscments ovor the funds in hand at
the beginning of the year nas been more than mot by the colloctions from the missio:.
boards upon unpaid appropriations for the year§prior to December 31, 1925. These
collections have boen sv iarge in this year that after the delayed disbursements
have been charged off there remains & reserve balance on hand of $22,698.00. It is
this reserve balance which is carrying the deficit of the Plant Account and of the
Campaign Expense Account.

The receipts from mission boards upon back appropriations for current budget have
been, during this year, as follows:

American Baptist Foreign Mission Society for
eppropriations for 1923, 192U, 1925 $12,000.00
Woren's Am, Baptist Foreign Mission Society
appropriation for 1925 1,000.00
Women's Foreign Missionary Society of the
M.E.Church - three-quarters of the appropriation
for 1925 750,00
Board of Foreign Missions of the United Church
of Canada - one-half 1925, adjusted through
bill for salaries 3,000.00
Friends' Foreign Missionary Agsn. to bring
sterling remittance for 1923,192u,1925
closer to a total of $2500. per year 518,92
Church Missinnary Soc.to complete appropriation
for 1922, 1923, including loss in exchange on
storling 380.2u
Church Missionary Soc. to provide full amount

of appropriations for 1924,1925 1,000,00
$24, 649,16

These payments complete payment in full of all the current budget appropriations
of all the boards up to December 31, 1926, including some resteration on loss in

sterling exchange,
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The question would naturally be raised whether these appropriations are not due to
the field on account of past years. Mr. Albertson, the Bursar, has sent on to us

an extensive report on the budget roceipts and disbursements for past years. Ve have
made a careful examination of this in its bearing upon this particular point and
£ind that until further word is received from Mr. Albertson, clearing up matters
where his statements do not agree with the books here, it will be impossible to say
whether any large proportion of these roceipts is properly due to tho field on past
current appropriations, It may be that thero will be found hore enough of a balance
to float the extra expense duc to the heavy furlough cxpensos coming on the Governo.s s
budget in the threo years 1926, 1927, 1928, provided, of course, the plant account
overdraft can be properly adjusted and that other accounts are duly balanced.

The following are the rocoipts of endowment income for restricted purposes:

Trom the Maria S, Ackerman Fund $570,00
From scholarship funds(including accurulated
valance forward, $416.56) 474,39

The former of theose sgounts is by the direction of Mr. Coles to go to the upkeep
of the Coles Building which is undor the care of the Methodist Episcopal Division
of the University, and this income is regularly paid to the Methodist Episcopal
Board for this purpose. We desire instruction from the Governors as to whether
this receipt and disbursement is to be troated as an amount over and above the
current budget voted anmially by the Governors.

Miscollaneous current gifts received during the year are as follows:

Incoms »f the J.A.Coles Estate for upkesp and
extonsion of tho buildings of the University $2,113,.82
Mrs. W, A, King Scholarship 100,00
< V. E, Iynn " 50,00
v VWatertown Church " 40,00

Wb
-+ o [l Minnewaska Church services, unrestricted 200.00

e
g}u x‘wfx‘ v
v

2 . ‘}\,_.'
\G

N a0
¢

e $2,503.82

N

We desire the ingtructions of the Governors as to whether receipts of scholarships

are or are not to be treated as additions to the voted budget. Ve furthor desire

instructions as to the extent to which the income from the J.A, Coles Estate is to

be applied within the current budget, if at all, or whether it is to be accumula-

ted as & reserve fund for separate appropriations from time to time as the Governors

may W directeds We furthor desire instructions as to the application of the un-

rostricted amount of $200.00 from the Minnewaska Church services. ) fo friv)

CAMPAIGN EXPENSE

The total disbursements on account of campaign expense amount to $6,424.56, cover-
ing a period from March 1, to December 31, 1926, Analysis of this appears in the
balance sheet., Receipts applicable to campaign expense total $1,225.00 as follows:

G. W, Carnick $ 75.00
Sir Joseph Flavelle 1,000.00
Geo, Vaux, Jr. 100.00
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Horace Rice 5.00
Miscellaneous, through Mr, Yard 45,00

The excess of disbursements over receipts of $5,199.,56 is being carried as a loan
from the Spocial Section accounts as indicated above.

CASH SITUATION

The Cosh Situation of the Trocasury of the Governors after closing on Decorber 31,
1926, is as follows:

Balance of Endowment Funds Cash $7,175.00
Balance of Goneral Current Funds, Cash 215.95
Balance of Spocial Funds Cash 31,842,12
Held to meet Curront Drafts payable in February 10,392.90
$49,625.97

Losg Plant Funds Cash overdrafts $18,556.82
" Carpaign Expense " 5,199,.56 23,756.38
$25, 86959

Cash balance in banks: this is held as follows:

Checking Account Am,Exchange Irving Trust Co. 9, 802.59
On Fixod Deposit at 4% in Leonia Bank & Trust Co. 16,067.00
$25, 869.59

Less outstanding draft to field 10,392.90
Net Cash Balance December 31, 1926 $15, 476,69

To this balance may be added securities in Building
Funds Investment Account, which may be sold at any
tims, of book valuc (less than present market value)
of _15,000.00
$30, 476,69

Against these fluid assets therc are the following

W 'eb-,j-ec-t—i-ens . .
$ 2,350,00

Salary of Walter Small for 1926
Outstanding authorization for Chinese residences 2,500,00
Salary W, B, Albertson 1926 2,050,C0
Salary Homer G, Brown 1926 2,00C,CC
Turlough travel Homer G. Brown 1926 2,058.32
Payment of incemo of Maria S. Acrermsn Coles
Fund due M, E. Board 57¢,CC
$11,%528.32
Net surplus of liquid assets over present
obligations 18,9U8,37
$30,476,69

This, of course, leaves as an open question the matter of accounts due to Bursar on
account of building operst lon or past budgets pending clearance of the queried items
in the Bursar's Report.
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Wo desire to commond the groat offort that Mr. Albertson, theé Bursar, has been
anking te reorganize tho accounts of the Univorsity with a view to arriving at a
clear view of the standing both of the curront and of the property accounts. Ve

. eve from him a documont of some 84 pages, dealing with this matter, which should
e formally presented to the Governors and acknowledged. Unfortunately there arc

a mmber of points involving comparatively large sums of money in which the rocords
sh.own in Mr. Albertson’s report do not agrec with the records hore, and it will tulo
~urther exchénges of correspondence to enable us to sottle this matter., Its chisd
“yoaring lies upon the question of the disposition of tho plant funds of tho Univewr-

sttty

it would seem to us that a more satisfactory method of handling the refunds mede Ly
‘.o University to thc mission boards for the salarios of Mr. Albertson, Mr. Small,
", Brown, Presidont Booch and their furlough travel would be to have the reimbur .
mont made by tho Bursar of the University tn Chengtu to the mission concerned. T
mission is always fully in possession of the facts as to the salaries and the charg -
for furlough travel, and it would seem to wus that these salarics are properly & prit
of the budget of the University, and that tho distinction botween what makes thosc
a part of the budget of the Governors in a sgparate way is an artificial one. We
are advised that the Board of Foreign Missions of the United Church of Canada woulc
approve such an arrangerment for 1927, Ve desire the instructions of the Governors
on this matter.

Respectfully submitted,

W. 0. GANTZ
Treasuror

ERIC M. NORTH
Assistant Treasurer
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Securitics on hand Dec. 31, 1926.

Interest Face
Rato Maturity vValue Cost
per cent

&dovment Funds

U.S. 4th Liberty Loan

Colurbus & Hocking Valley R. R, lst
Colorade Industrial Co,

Pacific R. R, of Missouri lst mtge.

Cities Service Preferrod Stock (& sh.)

Building Fund

U. S. 2nd Liberty Lean 1942 1€, 0C0.

U, S. 3ra " " 1928 5,000,

$ 15,0CC.
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REP ORT OF TREASURER

BOARD OF GOVERNORS, #EST CHIN. UNION UNIVERSITY

October 30, 1928

7e submit for your informotion a Balance Sheet of the Treasurer's
accounts as of September 30th, and also a Budget Report showing receipts
and disbursements on the Current Budget to September 30th.

The cash situation as of October 27, 1928, was as follows:-

Cash on Time Deposit in the
Greenwich Savings Bank . . « « . $5,500.00

Cash in current account in American
Exchange Irving Trust Co. . . . . 210.39
$5,710.39

Je summarize below the more important financial developments of the
first three quarters of the current fiscal year and refer to some of the
questions now pending.

EIDO{MENT FUNDS AND INVESTHMENTS

No changes of importance have occurred in the Endovment Investment
Account since the report of the Treasurer for the fiscal year ending De-
cember 31, 1927.

PLANT FUNDS AND ASSETS

During the year the following disbursements have been made in the
Plant Accounts:i-

Lamont lemorial Library $2,481.79

Road Building and Campus Improvement 300.33
Undistributed Account (Salary of

Walter Small) 2,350.00

$5,132.12

These disbursements have been financed as followsi-

Temporary transfer of Coles Estate

Balance to Lamont iMemorial ILi-

brary Fund, (action 687) $2,481.79
Cash Balance in FPlant Section on

Jaauary 1, 1928 205.74
Increase in Overdraft outstanding

in Plant Section 2,444.59

$5,132.12
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CURRENT ACCOUNTS

(a) Deficits at Beginning of year. The current deficits on January
1, 1928, were as follows:

Managers Current Deficit, 1927 $1,605,31
Campaign Deficit, 1926 5,038.20
Campaign Deficit, 1927 4,586.81

The Managers Current Deficit, 1927, was more than covered by subse-
quent receipts, particularly the payment of the 1927 appropriation of the
Church Missionary Society and the United Church of Canada, so that on Sep-
tember 30, 1928 the Managers Current Account for 1927 showed a surplus of
$1,244.69.

The Campaign Deficits for 1926 and 1927 were by aAction 667 of the
Governors charged against the 1925 Reserve Balance.

(b) Receints and Disbursements on 1928 Current Gemeral Account. To
September 30, 1928, the receipts on the 1928 budget amounted to $13,283.57,
and the disbursements totalled $18,806.78, creating a current cash overdraft
of $5,523.21. This overdraft is in the main due to the usual necessity
that funds must be supplied to meet current needs somewhat more rapidly than
receipts come in. Details of receipts and disbursements for the current
budget are shown on the appended monthly Budget Report.

(c) Forecast on Current General Account for the Remainder of Year. &
rough estimate o probable receipts and expenditures for the last three
months of the 1928 fiscal year gives the following figures:

Anticipated Receipts
Baptist Board $3,000.00
Baptist Woman's Board 1,000.00
Church Missionary Society 500.00
Methodist Bd.($1,472 rec'd in October) 1,584.00
Methodist Jomen's Bd.(rec'd in " ) 250,00
United Church of Canada 6,000.00
United Church of Canada to cover ifr.
Albertson'!s services to mission
(rec'd in October) 600.00
Balance, Friends Service Council 65.30
Endovment Income 400.00
Interest on Bank Balances 125.00 $13,524.30

Anticipated Disbursements
Balance due on lanagers Budget $3,436.72
Due on Governors Budget
Dr.3eech (4th Qtr.) 500.00
" *  (Bal.of Travel) 300.00
»«Bedlbertson 2,050.00

Flus overdraft on Sept.30th

Probable Surplus if all anticipated
receipts are realized 1,234.37 $13,524.30
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(d) Problems in connection with Current Accounts. While it thus ap-
pears that the current accounts for 1928 should be closed in satisfactory
fashion if all anticipated receipts are realized and if no unexpected dis-
bursements must be made, there are several problems which are not as yet
satisfactorily adjusted:-

i. The \Joman's American Baptist Foreign Mission Society have ex-

" pressed doubt as to thelr ability to continue this year their

annual contribution of $1,000.00. This amount has heretofore
been provided through a special contribution from an individual
donor, which may not be renewed this year. It is hoped that def-
inite word will be received after the meeting of the Woman's
Board in November.

ii. The sum of $112. of the arpropriation of the Methodist Board is
involved in a recent action concerning the Joseph Gallup Scholar-
ship Fund. On July 26, 1924, the Methodist Board informed the
Test China Treasurer that a portion of this permanent fund had
been assigned to Test China and that the income, estimated at
$112.50 per year, from this portion of the Gallup Fund, would
in the future "be available to the University annually in addi-
tion to the amount of our previous annual remittance, same to be
used by the University for Scholarships." Such scholarships have
been considered as outside the current budget. No additional re-
mittances from the fund were received during 1924, 1925 or 1926.
On March 23, 1927 a payment of $113 on this fund was made by the
Methodist Board, and on November 26, 1927, a second payment of
$112. was made. During 1928 we have been notified that the
Methodist Board has assigned the Gallup fund to another part of
its work, and that it has charged the $112 paid on November 26,
1927, against its 1828 appropriation to ‘est China. As the mat-
ter nov stands, therefore, the University will receive $112 less
from the lethodist Board during 1928 than is provided for in the
budget.

iii. The budget shows an expected income from the Friends Service
council of $2,500. This Council, however, defines its appropria-
tion at $500, which yields somehat less than $2,300. This year
the shortage amounts to $65.30. 1In some years the Council has
made a special appropriation to cover such shortages; in other
years it has not. e believe the gquestion has not been finally
settled for this year.

iv. The cash situation of the University is bedoming increasingly
embarrassed by the growing deficit in the Tlant account. This
deficit now totals $5,254.18, to which will probably be added
at the end of the year lMr..alter Small's salary (last year this
was $2,350.00), which would bring the total Plant deficit to to
about $7,500.00.

(e) Change in Banking Arrangements. As an item of information, the
Treasurer reports that on April 16, 1928, arter an informal agreement of
the Committee on Investments, the Reserve Funds of the University being
held on time deposit were transferred from the Leonia Bank and Trust Com-
pany to the Greenwich Savings Banx, This transfer was effected because
of the necessity of having these funds conveniently available in case of
sudden and unexpected demands for funds, as ‘vhen occasionally sight drafts
are received from the field without suitable warning.

Respectfully submitted,
GECRGEZ B. HUIITINGTON, Treasurer
B. 4. QGarside, asst. Treasurer
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REPORT OF THE TREASURER

BOARD OF GOVERNORS OF WiST CHINA UNION UNIVERSITY

for the year ending December 31, 1928

As pnsevnl-ed 5 Governors’ mee‘ing Januwj Q/Q,lqaq

Herewith are presented the following:

and Current accounts

1. Balance sheet of the Endowment, Plant
for the vear ending December 31, 1928,

Budzet Report, showing the position of the 1928 budget accounts
on December 31, 1928,

Tist of Tndovment Jecurities owned by the Board of Governors on
December 31, 1928,

ENDOVMENT FUNDS & INVESTLENTS

The endowment funds held by the Tniversity on December 31, 1928, totalled
4221,627.09, a gain during the year of 3200,100.00,

The outstanding event of the year was the receipt from the HTstate of Charles

1", Hall, on December 28th, of securities and cash totalling %200,000.00. The
securities turned over were valued by the Trustees of the Estate at $196,075.00
and the remainder, %3,925.00 was in cash.

The other $100, added to the endowment section,represents gifts added to the
scholarship funds by action 667 of the Board of Governorss

PLANT FUNDS AND ASSETS

The total of Flant Tunds on December 31, 1928 was 220,006.68, an increase
during the vear of $11,775.14. Increaoesﬂurinm the year are as [follows:
Vedical and Néntal Colleme Building (journal entry

for architectts fees) 0L 55 0T
Lemont lemorial Library (temporary assignment by

Governors) 2,481,79
Toan from Specisl (increase) 8,380.,18

$11,775.14
Plant expenditures during the yvear were as follows:-

Tand Improvements (Roads) $ 300.33
edical and Dental College Building

(journal entry for architect's fees) 913817

Lamont lfemorial Library 2,481.79
Salery, travel, special allowance, "falter Small

and family - for 1927 #4,735.69

) oRe 8 ,56680:00 8,285459

511,980.88

Plant Cash Balance Dec,31,1927 205.74

¥11,77¢ 5775 I




CURRENT GENERAL ACCOUNTS

To December 31, 1928 the amounts received for the 1928 current budget totalled
$25,642.93., The details of these receipts are given on the attached Budget
Report.

All anticipeted receipts for the yvesr were received in due course, with the
following exceptions:-

"lfomen's American Baptist Foreign Iission Society *1,000.00
Friends Service Council (shortare on #2,500.00
appropriation) 65430
Board of Foreign lMissions of the 11,8,Church (shortage
on #6,000,00 appropriation) 112,00

SAT7 50
The expenditure for the year under the current budget were as follows:

Disbursed to field 116,000,00
Salaries on Governors! Budget 0,173.46
Home Administration, Central 0ffice #1,700.,00
Incidentals 398477
32,098.77
ILess balance carried forward to

1929 898.77 1,200.00
TL B26,373.46
Current Deficit as of December 31,1928 730,53

435 ,642.03

Later in this report sugmestions are made as to methods of meeting this cur-
rent deficit of #730.53.

In addition to the current expenditures listed above there was expended during
this year the sum of 5426.70 in payment of the travelling expenses of members

of' the Board of Governors in attending meetings of the Board, together with
miscellaneous expenses of the Secretery in connection with his duties. o
allowance for these expenses was included in the 1928 budget, though a provision
of $250,00 is made in the 1929 budget.

It will also be noted that under Home Administration the expenditures for the
work of the Central Office and for incidental expenses considerably exceeded
the #1,200.00 allowed for these items within the budget. Although the major
part of the balance of 3898.77 carried forward to the new vear represents an
advance payment for 1929, a part of this amount represents actual work already
done by the office., Figures for a period of twelve months ending September
50,1928 indicate that the actual cost of the work of the Central Office for

the past year, plus such expenses as the annual audit of books and the purchase
of miscellaneous supplies, has been approximately it1,300,00,

In connection with the current accounts, it should be noted th:et the payments

made on behalf of the University by the Board of Toreign I'issions of the United
Church of Canada have considerably exceedsd the amount of their %6,000.00 appro=
priations At the beginning of the year there was due the Tniersity from the

United Church of Canzda a balance on the 1927 appropriation of $400.00. On October
18,1928 there was received from the United Church of Canada a remittance on account,
of $1,000.00, which cleared the 1927 appronriation and provided #%600.,00 toward the
1928 grant.  On December 21,1928 Dr, Arnup wrote reporting additional disbursements

during 1927, and entire disbursements during 1928 as follows:




-3-

We Be Albertson, additional disbursements during
1927, rent, living allowance, travel & 1,748.00
Mrse. We Small and family, travel 1927 2,585459

. Be. Albertson, salary, rent, allowance, travel
1928 4,353.18
W, Small, salary, rent, allowance 1928 3,56560,00

$12,036477

At the end of 1928 there was due the Tnited Church of Canada from "lest China Union

University the sum of #5,324,62, computed as follows:

Disbursements by United Church of Canada
Check sent by Dr.irnup on Oct.l8 %1 ,000,00
Additional disbursements 1927 4,133.59
Entire disbursements 1928 7,903.18 i BRI

Credits due University
Balance due on 1927 appropriation 400,00
1928 appropriation 6,000.00
Credit for half of lMr,Albertson's
time for 9 months while assisting

€1

with work of mission in Shanghai EiZiel 5 folee s

Balance due Tnited Church of Canada 25,324-,62

SPECIAL SECTION

Tn the month of December there wes received from I'r. J.B. Atherton three gifts
totalling #1,800,00 which we are requestsd to hold for Dr. Beech's designation,
A letter of notification was at once sent to Dr, Beech but there has as yet been
no time for a reply.

During the year income from scholarship funds has totalled 161.20.

During the vear there has been received from the J. A, Coles istate income
amounting to 2,356.85.

CASH SITUATION on DEC.31,1928

The cash situation on December 31 1928 was as ‘ollows:-

Cash awaiting investment 50, 6D el
Surrent General Cash 4,778 464
Current Special Cash 6,091 .25

#147525.08

This amount is deposited as follows:

Greenwich Savings Bank (time deposit)® 5,500.00
American nge Irving Trust Co.

ifth Avenue Branch 9,023.08

-“le_:, h25.08

From this cash balance the following disbursements were to be made:=-




Investment of Bndowment Cash
Reimbursement of TUnited Church of Canada for
amonnt due 5,824,462

18,977 .83

RIECOM] \TIONS IN REGARD T0O ACUOOUNTS

1. It is recommended that from the income received from the J.A Ooles listate,
amounting to *2,356.85, there be applied to the 1928 budget ac:ount the amount
shown in the Huﬁ”Mt for maintenance of Tniversity buildings and grounds, nemely
52,130,00.

2. Tt is recommended that the balance, amounting to :*226.85, of this income from
the J. A. Ooles Zstate during 1928 be applied on the 1929 budget to assist with
meeting the item of maintenance of University bui Jldings and groundse.

3. Tt is recommended that any further income from the J.A.Coles Hstate during
1929 be applied agzainst the item of maintenance of Tmiversity buildingzs and
grounds, up to the smount epnroved in the budget.

A, Tt is recommended that the item of $426,70 disbursed during 1928 for travel
and incidental expenses of the Board of Governors be charged against the current
surplus for 1928 created by approval of the first recommendation given above.

5, It is recommended that the income Qnountin; tol B61
year from scholarship funds be applied against tl t

20 received during the
the 1 S
the 1928 budget for ncAolurships.

o5
sem of $350,00 listed in

Be It is recommended that s
be applied against the schola

imilar income from scholarship funds during 1929
rshi

, o

© item shovm in the 1929 budget.

7. It is recommended that the Reserve Balance for 1925, the Current Surplus
for 1927, and the Current Surplus for 1928 be merged Lnto a Fermanent Reserve
Fund, to be held subject to instructions from the Board of Governors.

NOTE: If the first, fourth and f ccommendations civen above
are approved, this reserve fund would, at this time, be as listed
below., Some chanzes in the Current Surplus 1928 will probably still
be made: -

Reserve Ralance 1925 312,387 .47
Current Surplus 1927 479 .87
Current Surplus 1928 1,033.97

Totadles s ]J,901.o

GEORGE B. HUNTINGTON
Treasurer
B. Ae GARSIDE
Asste Treasurer,




WEST CHINA UNION UNIVERSITY TRIAL BALANCE AS OF DECEMBER 31,1928.

— . e — . B B

ENDOVIENT

1la Consolidated Endovment Investment 11,627 .09
11b Special Endowment Investment =Ackerman  10,000.00
1lc Endovment Invesbtments -Hall Hstate 196,346,779
111 General Hndowment Funds 2,000,00
11la  Ronk Fund 52.09
11lc Fall Endowment Fund - General 200,000,00
113 Varis S. Ackerman Fund 10,000.00
114 Je. &, Johnson Fund 5,000,00
115 Scholarship Funds(- Rosemond 800, Gen.’275) 15075300
118 7illiam Masland Library Fund 1,000.,00
117 The Kate M. Atherton Fund for
Pepair and Upnkeep 2,500,00
19 tash awaiting investment 3,6b3.21

221,627.09 221,627.09

Land
land - iddle School Site
Land Improvements
land & Buildings General und 89,598.00
Special Funds:
(a) R.MJPhiting llemorial Bldg. 29,556.75
(b) Cadbury DIducational Bldz. 22,265.65
(¢) Scattersgood Ifiddle School 20,545,16
(d) 4 o i Site 5,000.00
(g) Medical & Dental College Bldg. 5,913.,17
(h) Coles Clock Tower 8,587.99
(m) Residences 2,500,00
(o) Lamont lemorial Library 19,103.69
(p) Atherton Mem'l Biology & Prov.led.B'e. 2,500,00
(w) Science & Medical Ieboratory Zquip. : 2,000,00
(x) iscellaneous 1,246,454
Bgquipment:
~ (a) Library Books 499,90
(wl)Science and lledical 15562456
(w2 )Apparatus R ekt
(w3)lledical Apparatus 1,000.00
(w4 )Storage Battery 1,000,00
(x) Miscellaneous 128,76
Building Operations:
(a) The Whiting Mem'l.Adm.Bldsg. el el s)
(b)Cadbury fducational Bldg. 10,774 .40
(c)Scatterszood iddle School 15,108.82
(O} M 4 " Chapel 750499
(£)Undistributed T8 ,569.87
(g)edical & Dental College 5,913.17
(h)0lock Tover b, BR2Wa%
(k)Gateway House "B" T ilks
(1) N \dm.Bldg.Entrance 143,33
(m)?esidences: (ml)House A 14.,000.00
(n2)Pres'dts Ho. 5,316,445
(0)lLamont lenmorial Library 19,192,11
(p)Atherton Me.Biology & Prov.led.B3z.2,978.95
Loan from Special 11,189,797
Plant Cash 5 SQui,

220,008 AR 220,006.58




WEST CHINA UNION UNIVERSITY - 2

CURRENT

GENERAL

Sl
3)e2
568
36b
36¢
39
131
132
133
134
134.b
134D
135a
1%6a
135b
136
137.1
137 .2
138
139
140

CURRENT

Current Expenses General ield
3 i Governors! Budget
Home Administration -Central Office
i u Incidentals
5 ¥ Trustees
nurrent General Cash
American Baptist Foreign Mission Socirty
church Missionary Society
Priends! Service Council
Board of Foreirn issions M.E.Church
Women's Foreimn Missionary Soc.F.H.Chufch
1 n i 1 1" 1

Board of foreisn Missions United Ch.,of Ca
n 1} it 1] 1t

Toments Society United Ohurch of Canada
Special Gifts for Current Budget
Fndovment Income Tnrestricted

£ 4 Restricted (budget)
Interest on Bank Balance
Accounts Heceivable
Accounts Payable

SPHCIAL

75
76
78a
79
172
175.2
175.3
1786
17Tl

pe

llanagers' Current Surplus 1927

Bquipment - Campaisgn Office

Loans to Tlant

Special Cash

Suspense

Tndovment Income Hostricted (non=budget)
Tncome - J.A.,Coles Hstate

Summer School Work

Reserve Balance 1925

16,000,00
9,173.46
1,700.00

398.77
426,70
4,048.11

(adv.on 1929)
nada
i s
(adv.on ]_‘;3,_-‘,;;)

164426

6,000.00
500,00
2,434 .70
5,888.00
1,000,00
250,00
6,000,00
5,524,628
2,000,00
820.30
432 .63
471,42
414,63

375,00

31,911.30

31,911.30

126438
11,189,77
6,821.76

2,102.50
61.20
2,356,865
750.00
12,387 .47

18,137 .89

18,137 .89




WEST CEINA UNION UNIVERSITY - 3 12/31/28

CURRENT GENERAL (after closing)

36a Fome Administration = Central Office 500,00

36b 1 ¥ Tncidentals 398,77

36¢ i 3 Trustees 426,70

39 Current General Cash 4,778.64

134b Vomen's Foreign Missionary Soc.l.3.Church 250,00
135a Board of l'oreizn Missions United Ch. of Canada By 520 e B0
137.1 Indowment Income Unrestricted 31875
139 Accounts feceivable =-Greenwich Sav.Bk.

140  Accounts Payable (due Dr. Beech) 375400

ne

6,268437

(9
v

JRRENT SPHCTAL (after closing)

75  lVanagers' Current Surplus 1927

7.5t A Deficit 1928 180553

76  Bauipment - Campaign Office 126436

78a ILoans to Plant 11,189.77

79  Special Cash - 6,091,23

172 Suspense 2,102 .50
175.2 Endovment Income Resgtri 61420
175.83 Income - J.A.Coles Hstat 2,356.85
1786 summer School Vork 750,00
177.1 Reserve Balance 1925 12,387 .47

$18,137.89 18,137.89




ON UNIVERSITY MOHTHLY BUDGET

BUDGET OF LEXPENDITURES

ACCOQUNT NO. HeSen s & BUDGET US § REC'D Sﬂ,

31,1 Cur.kExp.Gen 16,000.00 6 A.B.E.E 5,000 6.000.00
B ® Gov, 9,173.46 131D WeleBoFolle 1,000

36a HeA.Cent.C0ff. 1,700.00 132 Mo 500 500,00
HeAoIncid'ls 398,77 133 2,500 2,434,70

H.A. Trustees 426,70 134 WM. 5.P.HM.B 6,000 5,888.00

134D T M BF i, 1,000 1,000.00

135a U.C 6,000 6,000.00

135b WeSoc.UeColo 2,000 2,000.00

136 Spec.Gifts for C.B. 600 820,30

137.1End.Inc.Tnres. 100 113,88

E3T 2R " Restr, 300 471,42

138 Int.on bani bal. 414,63

To he raised

27 ,698.93 25,642,93




MINUTES OF MELTING
COMMITTEE ON FINANCE, PROPERTY AND INVESTMENT
BOARD OF GOVERNORS, WEST CHINA UNION UNIVERSITY

September 24, 1930 12:30 P, Mi.

150 Fifth Avenue, New York City

Members of Committee

xDr. G. B. Huntington * Mr, Orrin R. Judd
*Dr., J.» R. Edwards * Mr, B, A. Garside

All the members of the Committee were present, as was Mr, C. A. Evans, Se-
cond Assistant Treasurer,

It was reported that the following funds were available for investment:

Cash on hand in Endowment Se€ctiol seeesccesssssssssd 861.96

Proceeds from sale of Federal Land
Bank 4%, 1958 DONAS ec.cecvososcesasscsssossascns 4700,00
$5561,96

Before eny suggestions were made regarding the investment of the above fund,
consideration was given to the advisibility of selling a portion of Aluminum
6% preferred stock.,

At a meeting of the Committee held on June 16th, a motion was passed author-
izing the sale of 200 shares of Aluminum Preferred. However, due to the
depression of the stock market, no sale has been accomplished and the
authorization was withdrawn. After due consideration the Committee took the
following action:

F-926 VOTED to offer for sale 200 shares Aluminum 6% preferred stock at
109-3/4 or better.

In giving consideration to the investment of the proceeds of the above sale,
and cash awaiting investment, the following action was finally prevailed:-

F-927 VOTED to purchase
$10,000 Standard 0il Company of New York
Deb, 4%s, 1951, at about 99-3/4
the balance of the cash available for investment to be used in
purchasing First Mortgage Certificates at 5i%.

The meeting adjourned,

B. A. GARSIDE

Assistant Secretary




REPORT OF THE TREASURER

BOARD OF GOVERNORS of WEST CHINA UNION UNIVERSITY

For the year ending December 31, 1930

As a part of the Annual Report of the Treasurer we present the follow-
ing papers which are attached hereto:-

1. Balance sheet for Endowment, Plant, and Current accounts
for 1930

2. Budget Report as of December 31, 1930

3. List of Endowment Securities owned by the Board of Gover-
nors on December 31, 1930,

During 1930 the Endowmeht totals have increased by $1,693.46 to an ag-
gregate of $223,320.55., The sales and purchases of securities to accomplish
this result are shown as follows:

: Gain Loss

Cash awaiting investment Jan.1l,1930 363421

SALES: Fourth Liberty Loan 20,231.25 31425

City of New York bonds 9,887.50 137:50
Baltimore and Ohio " 4,600,00 - .83
Halpern mortgage 8, 000,00
Bruno Fischer " 3,000,00
Federal lLand Bank of Houston 1,880,00 40,00
b T W et 2,820100 60,00
200 shsAluminum Preferred 21,892400 1,892,00
¥72,663,96 81,923.25  $238.33
238,33
$7T,684,92

PURCHASES : s

Texas & Pac.Ry. 5s '79 10,050.00
Missouri Pac.,R.R.5s &78 9,925,00
Utah Power & Light 5s '44 9,825,00
International Tel.& Tel.b5s '565 9,650,00
Kansas Power & Light 5s '57 5,760,00
Standard 0il Co.of N.Y., 4#s '51  10,062,50

Mortgage 119 Eastern Pky., Brook.
1lin 57 135 10, 000,00

. 542 Parkside Ave.

Brooklyn 53% '35 7,400,00
¥72,672,50

Excess of purchasas over available cash 8.54
Total increase in endowment investments %1,693.,46

The List of Securities attached shows an annual income of $%11,971.00 or
5,317 on invested fund, Rate of actual income for 1930 was §.14%.

PLANT SECTION
On the basis of information received from the Bursar during the early part
of 1930, initial steps were taken in the direction of bringing the Plant Sec-
tion of the accounts of the Board of Governors into reconcilement with the ac-
counts on the field. Largely &as a result of these adjustments the asset and
1iability accounts in the Plant Section were increased during the year by
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468,283,753, However, consultations with the President of the University
have indicated that further adjustments will probably be necessary, SO final
clearance of the accounts in the Plant Section is being held in abeyance
awaiting the resturn to North America during the next few months of the Uni-
versity Bursar.

CURRENT SECTION

A glance at the Budget Report shows that all cooperating Boards have
paid their appropriations.

Special Gifts for Current Budget have increased beyond the anticipated
amount by $850.00, This is accounted for in the two gifts from the Atherton
family being credited in 1930. No Atherton remittance was received during
1928 but during the past two years three payments have been made. However,
in checking individual items we find that one anticipated gift has been re-
duced by fifty per cent.,

Interest on Bank Balances exce=ds prospective income by “877,09 due to
the Reserve Fund, which is being held in three savings banks. This interest
has not been drawn from the several savings institutions. Cash is carried
as follows: -

Irving Trust Company, 5th Avenue Branch (checking) SR e 8
Greenwich Savings Bank 8,107.,11%
North River " by 7,312,17*
Bowery i 4 4,278.97*

$30,816.07
+ Includes accrued interest.

The overdraft in the field payments is due to receipt of certain charges
coming in after we had made final adjustmants on our books. Therefore,
#4626.72 is carried forward as a first charge against 1931,

Excess over budget figures in the Governors! Budget is arrived at as fol-
lows:
Total expenditures $9,940,33
Budget 9,070,00
Overdraft 4~ 870,33

In the Home Administration accounts are deficits amounting to $1,143.87.
The largest item of over-expenditure in these accounts is that of travel in
connection with the Board of Governors' meetings, because of the Annual Meet-
ing in London. The expenses of the Central Office have besn abnormally high
bocause of the serious injury to Miss Lans, the head accountant which neces-
sitated the employment of a substitute for her work as well as temporary as-
sumpt ion of hospital costs arising from her accident.

CURRENT SPECIAL

The amount rcceived from the J.A.¥nles Estate totalled $4,217.71. After
transferring $2,830,00 for maintenance of "Buildings and @rounds" per action
836 III(a) October 9, 1929, there is still a balance of Gy Ges ey

The Harvard-Yenching Trust Fund brought in $16,812.76 during 1930, This
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roprasents 5.6% on the $300,000 held in trust. The accumulatad net balance in
this account amounts to $20,235,06.

Attention is called to the $750.00 set aside for summer school work
and $100,00 cash carried in Suspense which is a gift from J.C.Willilams through
Dr.Beech.

CASH SITUATION

The year 1930 closed with cash allocated as follows:-

Balances Overdrafts

Endowment $ 8,54

Plant 164,97

Current General 1,497.92
¥ Special $32,487,50

#832,487.,50 $1,671.43

1,671.43
4%0,816.,07

SURPLUS AND DEFICITS

The year 1930 closed with a surplus on the Governors! books. The fol-
lowing table shows both balances and overdrafts.

Surplus Leficits

Governors' Current 2 % 870,38
Home Administration - 1,143,.87
Je A, Coles Estate 1,387.%2
Surplus 1929 ¢3,51
oL 1930 '?.,995,4Y
84,435,689 4Z,012,20
Perman:nt Reserve 18,178,911
Harvard-Yenching Enstricted 20,235,08

RECOMMENDAT IONS

l. On May 8, 1930, the Executive Committee of the Board of Governors voted
by action E-874 that Mr.Walter Small's salary and expenses "from January 1,
1929, to date be charged against the budget surplus". The amount of these
charges since January 1, 1929, are as follows:-

For the year 1929 G%4,500,00
For the year 1930 4,243,00
Total G%8, 743,00

These amounts are in excess of any Budget Surplus for 1929 and 1930.
Furthermore, the Executive Committee by action E-867 directad that the surplus
for 1929, amounting to $3,397.60, be charged to the Perman:nt Reserve Fund,
and this has bean done. A surplus of $%2,995,47 accruing during the year 1930,
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tpgether with the sum of$43,51 ramaining in the 1929 surplus acecount, are now
awaiting allocation.

It is recommended that the balances now remaining in the current surplus
ancounts for 1929 and 1930 be apolied against ths charges made for Mr."alter
Small during these two years, and that the balance of these expenditures be
charged ageinst the permanont reserve account

5, Thers is now remaining unallocated of the income from the J.Ackerman
Coles Rstats the sum of %1,387.71. The provisions under which this bequest
was made to the University require that this income be used for "the upkeep
and extension of its buildings.'

It is, therefore, recommended that this balance of $1,387,.,71 be ap-
plied to the reduction of the Plant Section cash overdraft and loan from the
special reserve fund.

3, Attention has already besn called to the following deficits in the
Governors' Budget and Home Administration accounts:

Governors'! Budget, 1930 4870433
Homs Administration, Central Office 70418
Home Administration, Incidentals 246477
Home Administration, Trustees 826,92

$2 014,20

Instructions are requested as to the disposition of these deficits.

Respectfully submitted,

George B.Huntington, Treasurer

B. A. Garside, Asst.,Treasurer

C. As. Evans, 2nd Asst.Treasurer

G., F. Sutherland, 3rd Asst.Trsasurer
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REPORT OF THE TREASURER

BOARD OF GOVERNORS OF WEST CHINA UNION UNIVERSITY

As of April 30, 1931

ENDOWMENT

No change in endowment funds or investments has been made since the last meet-
ing of the Board,

PLANT

Plant totals have been increased by $9,388,26 to $315,067,22, This is the
result of actions E-947 and #-950 and workel out as follows:-

Transfer from restricted funds to cover deficit on
Lamont Library $12,000,00
To care for 1929-30 expenses of iWalter Small
Transfer balance income J, A, Coles Estate 1,387.71
Transfer Managers' current surplus 1929 1,443,51
Transfer Managers'! current surplus 1930 4,395,47
From Permanent Reserve Fund 1,516,311

: %20, 743,00

Less Payment of loan from Special Cash $11,189,77
Cash overdraft as of January 1, 1930 164,97 11,354.74
$ 0,388.26

CURRENT AND SPECIAL ACCOUNTS

Receipts and expenditures in these sections for the past four months are as
follows:~

Receipts

From Cooperating Boards $ 4,857.70
Special Gifts (Day of Prayer offering) 2,43
Endowment Income Unrestricted 4,936.34
Endowment Income Restricted 84,68
Harvard-Yenching Restricted Account 9,326.32
Bank Interest 46,57

Total Receipts $19,254,04

Expenditures

General Budget $9,252.96
Governors' Budget 1,3565,00
Home Administration Central Office 650,00
Home Administration Incidentals 43,53
Home Administretion Trustees 284,32
Total Expenditures ___  11,585.81
Unspent Current and Special Cash 7,668423

$19,254.04







West Chine Treasurer's Report April 20, 1931
P
CASH SITUATION
On April 30 the cash situation was as follows:-

Overdrafts Balances

Endowment $ 8.54
Plant $ 8,477.76
Current General 2,327.10
Current Special 25,417.15
Totals 2, 335.64 §33,894.91
Less Overdrafts 2,335,64
Net Cash F3T,559627

The above cash is carried in the following manner:=

Irving Trust Company Checking Account $11,861.02
Greenwich Savings Bank 8,107.11
North River Savings Bank Ty512e 1T
Bowery Savings Bank 4,278.97

$31,559427
Respectfully submitted
George B. Huntington, Treasurer

B. A, Garside, Assistant Treasurer
C., A, Evans, Assistant Treasurer







REPORT OF THE TREASURER
BOARD OF GOVERNORS OF WEST CHINA UNION UNIVERSITY

As of August 31, 1931

Endowment
The past five months have seen no changes in Endowment funds or investments.
Plant
For the same period Plant likewise shows no changes in funds or expenditures.
Attached herewith, however, are recommendations for certain changes agreed
upon through correspondence with the field and conference with the President

and First Assistant Treasurer,

Current and Speciel Accounts

Receipts and expenditures for current operations are as follows: -
Recelpts

From Boards $12,464,70
Special Gifts 2.43
Endowment Income Unrestricted 8,884.90

i "  Restricted 105,12
Harvaerd-Yenching Restricted @/c : 17,663,60
Bank Interest 86.75

F39,207.50

Disbursements

General Budget $20,650.28
Governors Budget 3,690,400
Home Administration Central Office 1,150,00
. 0 Incidentals 104. 36
il t Trustees 671,54
Harvard-Yenching purchases 30,00
Cash balance 12,911,32 $39,207.50

Cash reconcilement is as follows:-
pr._ Cr.

Current surplus $12,911,32
Reserve for Accounts Payable U.C.C. 1,143.00
Plant Cash 8,377.76
Summer School Work 750,00
Permanent Rescrve Fund 14,643,40
Suspense Account 142,50

$37,967,.98
Less Equipment investment $71,58

Endowment cash overdraft 8.54 80.12
Total cash on hand $37,887,86

* In addition to this amount due the United Church of Canada subject to
adjustments on Mr, Small's salary, the U.C.C. states that additional charges

for 1931 will be Trngcl Albertson to Chengtu $650,400
Smell Shunghei to Chengtu  $1,400,00
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The above cash is carried as follows:=

Irving Trust Company
Greenwich Savings Bank
North River Savings Bank
Bowery Savings Bank

August 31, 19351

$18,189,61
G, 0T L
7y ale T
4,278,97
T77,887.86

Respectfully submitted

George B. Huntington, Treasurer
B. A, Garside, Asst. Treas.
C. A. Bvans, Ll i
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WEST C”INA UNTON UNIVERSITY

PROPOSWD REVISION CF PLANT ACCOUNTS

I. Completed Buildings and Funds for Completed Buildings

(a) "hiting emorial Administration Building

Construction costs on field
Purcha tes in New Vork
Architect's Feas
Ricker's Salary
Morrison's wxpanses
Administration Building En-rance
J.,R, Morrell's Con*ribution
Interest reccived on lorrell funds
Plant funds transferr~cd from current (ficld)
General Land and Puilding Funds (121)

(b) Ccadbury School of Education Ruilding

Construction costs on fiecld
Architocts! fcos
Small's Hxponses
George Cadbury Contribution
R2ecoiots on ficld
Plant funds transforred from current (£icld)

(¢) Seattirgood Niddle School Building

Cons~ruction costs on ficld
Architacts' fecus
Ricker's ®xoinsos
Scattorgood Contribution
Interast on Scatt:rgood funds
Plant funds tronsfarred from current (f£icld)
Genoral Land and Buildings Fund (121)

(d) 17id71lc School Chapz1l

Bxpenditurss on fiold
Architscts?! f:os
Purchascs in Mw York
Small's oxoonsos
Reereipts on Finld
Gonsral Land and Ruilding Fund (121)
Transferrcd from Goenoral Tland Fund
(part of Draft 266)
Plant funds transforrad from currsnt (£icld)

846,604 ,78
12,10
67,69

1,656.48
770,28
143,33

#25,000,00
4,656,753
5,804 ,78

14,093 ,15

8T, 258,85

17,057.91
1,652 ,50
4,468,17

23,176.58

25,6561,47
358,82
1,313.63

27,726,92

b el )
718,39
42 .60
1,353.16

439,254,566

22,265.463
97.64
813,31

23,176.58

17, 500,00
3,045,160
8,301.47

880.2
57,726,92

3,263,178
2,114,165

1,587,68
876476

T, 841,37

T, 841,37
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(c) *3dical and Dintal College Building

Bxpenditurss on ficld

Architcets!' fros

Small's c¢x cnscs
Rocaived from United Church of Canada
Accounts Rceolvable,United Church of Canada
Goneral Land and Building Funds (121)

(f) Coles' Clock Tower

Expenditurss on ficld
Architcects! f2o2s

Purchasc of clock and bell
Sm211's expensces

Receints from J.A. Coles

(g) Residences

Residence (A)
" (B)
Gatoway, Housc B
Prasident's Housc Architects Foes
Ri~ker's ocxponscs
Miscollancous Raeccipts; field
Transforrod from current (NsYs)
Gonoral Land and Bullding Funds (121)

(h) Ioamont Memorial Iibrary

Bxpenditures on ficld

Architeets! fcees

Purchases in Now York

Small's expenscs
Mr.and Mrs. 3.C.Lamont
F.C.Atheorton income
D.He Gibson
JJA,Coles Tstata Income
Harvard-Yenching Institutec
Gensral Land & Buildings Fund (121)

(i) Atherton Vomorinl Biologv and Praventive

Mzdicine Building

Expenditurss on ficld
Architacts! facs
Purchasss in Now York

Reoceipts from Atherton “amily

36,354 ,64
913417
8,749,80

48, 01781

4,681,42

820,56
2,061,867
1,124.70

8,018,435

8,516,93
8,913 .53
7,13
316.45
328.15

37,267,81
2,732,19
6,017,61

8,378,365

~§,378.35

508,17
2, 750400
15,324.,02

18,582.19

26,760.53
2,347.84
643 .86
502,55

18,582,190

15,000,00
1,421,90
200.00
2,481,79
12,000,00
572,99

70,254,178

22,223 ,43
2,197.37

781,58

30,254.78

25,202,38

25,202,38

25,202.38
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II., Plant Accounts showing nbove Rovisions

20 and 120 Compiotod Buildings and Funds for Completed Buildings

NN TTNSTNNSTNSTN NN
0 o 0

e 3'03 4 Q

Whiting Momorinl Administrative Building

Cadburv School of Bduecation Building

Scattergood Middle School

Middle School Chapel

Medicnal and Dontal College Ruilding

Colas Cloclk Tower

Rasitonncs

Lamont Iomorial Library

Atharton Vemorial Biology and Preventive
Madicine Building

21 and 121 Land and Land Funds

21
121

Land, General

Genaral Funds,land and Buildings

21a Land,Mid1lc School Site
121a Fund for Middle School Sit> (122d)
21b Land Improvements

122

Svoecial Ruilding Funds

(h)

Colas Clock Tower

122¢m) {Aasid-ncs5(Sir Jos ph Flav~lle Gift for -

Chin~s~ Rosidoncos)

49,254 ,66
23,176,658
27,726,492
7,841,37
46,017.61
8,378.35
18,582,19
30,254 ,78

25,202.38

49,254 ,66
23,176,658
27,726,92
7,841.,37
46,017.,61
8,378,35
18,582.19
30,254.78

25,202.38

4236,4054 .84

42,420,58

7,500.00

300,33

(o) Lamont Memorial Library (Kate M.Athorton Fund Income)
(p) Athsrton ¥Momorial Biologv & Proventive Vodiecine Bld.

24 and 124 Wouipm-nt and Equipment Funds

244
24b
24c
244
240
24°f

Librarv Rcoks and Furniture

Seisnes and Madieal EBaquipmont,Goneral
Apparatus, CGonaral

Madical Aopvaratus,Goneral

Storage Battory

Misecallancous Eouipm - nt

1245 Fund for Sci-nec~ & Mrdical Sauipment,Gencral
124b Miscollanzous Funds for RBau'omant,Gonzral

244

Hospital & Clinical Eouipm-ent,Spocial

124 ' Fund for Hospital and Clinieal Eruipmont

Spocial

24k Purniturs -«nd Touipment,Spocial
124k Fund for Furniturc and Eouipment,Spocial

26

Building Oporations

(3) Clinienl Hospital
(g) Church "issionarv Socin*y Normitory

28
29

Aecounts
Plant Cash

Racoivabls,Unit:d Church of Canada

499,90
1,362,36
2 087,01
1,000,400
1,000,00

128.76

7,197.46

10,255,01

/100,00
1,901.65
2,732,19
8,377.76

AT36,454 .84

r | )

204

49,008,11

5,000.00

209,64
2,500,00

1,421,980
Eeonco

2,000.00
1,366.54

10, 000,00

15, 000,00

303,738,665

30%,258,.65







July 31, 1931
WEST CHINA UNION UNIVERSITY

PROPOSED _JOURNAL _ENTRIES

Credit 26g¢ DMedical and Dental College Building 2,163.18
Debit 122g Medical and Dental College Bldg. Fund 2,163.18

To record balance of G§2,163.18 returned to
United Church of Canada on account of Medical & Dental Bldg.

Debit 26a Cadoury School of Bducation 25,06
Credit 26ml Residences

To charge to the Cadbury GSchool of Education and to
credit to the Residence account the sum of G$25.06 sent
out in draft #226 as a part of general plant funds.

Debit 26c Middle School Chapel 1,587.68
Credit 28ml Residences 1,587.68

To charge to the Middle School Chapel and credit
to Residences account the sum of $1,587.68 gent out in
draft #266 as a part of general plant funds.

Debit 122z Plant Funds transferred from currcnt 5,993.,00
Credit 26f Bldg. Operations Undistributed 5,993,00

To close out the expenditure of $5,993.00 of current

funds for salary and expenses of Walter Small, which do not
properly belong in the Plant Section since Mr. Small was
not cngsged in building operutions during this period.

Debit 26h Coles Clock Tower 1,681.42
Credit 26ml Recidences 1,681.42

To charge to Coles Clock Tower and to credit to the Residence
sccount the sum of G$1,681.42 soent out in draft #R66 as a
part of general plant funds.

Debit 260 Lamont Memorial Library 1,560.12
Credit 26ml Residences 783455
" 26p Athcrton Mem'l Biology & Prev. Med. Bldg. 116560

To charge to Lamont Mem'l Library and credit to Residence
sccount and Atherton Blde. nccount the sum of G$l,560.12
sent out in draft #266 as a part of gensral plant funds.

Debit 28 Accounts Receivable =-United Church
of Cuanada 2,732.19
Credit 122g Mcdical and Dental College D A2 1)

To record amount duc from U.,C.C. to complete pledge of
G$40,000 for erectioﬁ/Medical and Dental College Bldg.
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(8) Credit 122z Plant Funds Transferred from Current,
Whiting Adpm, Building 5,604,78
Cadbury Education Building 813.31
Scattergood iiiddle School 6,301.47
Middle School Chapel 875,76

Whiting Mem'l Admn. Building 5,604.78
Cadbury School of Education Bldg. 813.31
Scattorgood Middle School Building 6,301,47
Middle School Chapel 875,76
13,595,32 13,696, 32

To rocord current funds expended on field in the construc-
tion of various buildings, as shown by BurgAfi§records.

To create & Completed Buildings Section and to transfor thereto costs
and funds received for completed buildings on the West Chine campus.

Debit 20a Whiting Memorial Administration Building 49,254.66
Credit 26a Whiting Memorial Administration Building 49,111.33
¥ 261 Administration Building Entrance 143433

Debit 122a R.M. Whiting Mem'l Building Fund 29,556,73
" 122z Plant Funds Traensferred from Current 5,604.78
" 121 Land & Building General Fund 14,093,315
Creditl20a Whiting Mem'l Administration Blde.Fund 49,254,686

Debit 20b Cadbury School of Education Building 23,176,58
Credit 26b Cadbury Educational Building 23,176.58

Debit 122b Cadbury Educational Rldg. Fund 22,363,27
" 122z Plant Funds Transferred from Current 813,31
Creditl20b Cadbury School of Education Building Fund 23,176.58

Debit 20¢ Scattergood Middle School Building 27,726,92
Credit 26c Scattcrgood Middle School Building 27,726492
Debit 122¢ Scattergood Middle School Bldg. Fund 20,545.16
" 122z Plant Funds Transferred from Current 6,301.47
" 121 Land und Buildings General Fund 880.29
Creditl20c¢ Scattergood Middle School Bldg. Fund 27, 726492

Debit 20d Middle School Chapel 7,841.37
Credit 26c Middle School Chapel 7,841.37
Debiit 122¢ Middle School Chepel Fund 3,263.78
M 122z Plant Funds Transferred from Current 875.76
" 121 Land & Buildings General Fund 3,701.83
Creditl20d Middle School Chapel Fund 7,841.37

Debit 20e iedical and Dental Collegec Building 46,017.61
Credit 26g Medical and Dental College Building 46,017.61
Debit 122g Medical and Dental College Bldg. Fund 40,000.00
" el Land and Buildings General Fund 6,017.61
Craditl20e Medical and Dental College Building Fund 46,017.61

Debit 20f Coles Clock Tower 8,378.35
Credit 26h Coles Clock Tower 8,378.35
Debit 122h Coles Clock Tower Fund 8,378.35
Creditl20f Coles Clock Tower Fund 8,378.35







Debit 20g
Credit 26ml
" 26m2
L 26k
Debit 122m
" 1222
el
Creditl20g

Debit 20h
Credit 260
Debit 1220
Debit 121

Credit 120h

Debit <0i
Credit 26p
Debit 122p
Creditl20i

West China - Proposad Joutnnl Entries = 3

Residences

Rosidence A and President's Residence

Rosidence B

Gatsway House B

Residences Fund

Plant Funds Transferred from Current
and and Buildings General Funds

Residences Fund

Lamont Momorial Library

Lezmont Memorial Library

Lemont Memorial Librery Fund
Land end Buildings General Fund
Lamont Memorial Library Fund

Athsrton Memorial Biol.& Prev.Med.Bldg.
Atherton Mem'l Biol.& Prew.Med.Bldg.
Atherton Mem'l Biol.& Prev.Med.Bldg.Fund
Atherton Mem'l Biol.& Prev.Med.Bldg.Fund

18,682.19

508.17
2,750.00
15, 324,02
30,264.78
29,681.79
572,99

25,202.38

25,202.38

9,247,.,45
9,327.61
Tel3

18,582.19

30,254.78

30,254,78

256,202.38

25,202,.38







REPORT OF THE TREASURER

BOARD QE_GOVERNORS OF W5ST CHINA UNION UNIVERSITY

For the Year Ending December 31, 1931

The Annual Report of the Treasurer is presented herewith and in con-
nection therewith we attach the following papers:-

1. Balance sheet of Endowment, Plant, and Current accounts for 1931.

II. Budget Summary showing conditions of the 1931 Budget December 31,
1931,

List of Endowment Securities held by the Board of Governors on
December 31, 1931 including market value of that date.

A combined balance sheet giving & summary of Assets and Liabili-
ties.

Endowment Funds and Investments

According to action 658 of the Board of Governors $1,421,90 temporarily
allocated to the Lamont Memorial Library was transferred to the Atherton Endow-
ment Fund. After deducting the cash overdraft of $8.54 in Endowment there re-
mains $1,413.36 which is available for investment, This represented the only
change in Endowment funds during 1931,

There were no changes in Investments throughout the year.

The attached list of securities has been brought up to date as to value
and rating., Four bonds on the list have withstood the ravages of the times to
maintain their original rating by Fitch. They are Columbus and Hocking Valley,
Pacific R. R. of Mo., Milwaukee Electric Railway and Light, and Standard 0il of
New York.

International Tel. and Tel, should be watched closely as it is deeply
involved in the foreign exchange situation.

Income based on the dollar rate yields 5,36% of cost, but the actual
rate for the past year including bank interest on balances was 5.69%,

Plant Receipts and Expenditures

Plant funds increased $34,808,56 during 1931 to $340,487,62, Certain
building fund transfers authorized under acton G978 were also entered on the
books, the additions, deductions and reconcilement of increase being set forth
in Appendix A.

The increase of $34,808,56 on the disbursement side of the ledger plus
alteration in accounts reconciled is also shown in Appendix A.

Current Section

The books were closed to show the appropriations of all cooperating
Boards as having been paid, with the exception of $397,80 from the Friends Ser-
vice Council and $750,00 under Supplementary Allowances. The former was due to
shrinkage of the pound and the latter could not be taken care of by the Meth-
odist Board,
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The other accounts closed out or carried into Accounts Receivable

United Church of Canada $6,000.00
(Closed out by crediting U.C.C. and charging
salaries to Governors' Budget)

Woman's Society United Church of Canada $1,000,00
(Held by W.8.U.C.C. pending action of iest China
'Board on the request to accept Canadian currency)

Church Missionary Society $ 500400
(Held in London pending appreciation of the
pound)

To offset the aforementioned actual shrinkage of income the following
amounts were received in excess of figures budgeted: -

Atherton family $100,00
Endowment Income 264,75
Interest on Bank Balances 673.91 $1,038.66

Current expenditures show advances on the 1932 Budget esmounting to
$1,302,08. The Governors? appropriations, however, were not entirely required
there being a balance of $2,236.60.

Under Home Administration the Contingent and Miscellaneous appropria-
tion of $#369,08 was not used but the Trustees account was overdrawn by $155.12.

Current Special

Endownment Income on Scholarship Funds increased $63.17 making the to-
tal $126.36,

The income from the Coles Estate amounted to $2,859.33 or $69,.,33 in
excess of the figure anticipated.

Harvard-Yenching Restricted funds yielded $16,232.01, which together
with the previous balance of $24,7%9.,06 made a total of SAOROTIRO T ST HeRtol=
lowing schedule shows charges and balance:-

Lamont Memorial Library $12,000.00
Managers' Surplus 1929~30 2,800,00
Travel and incidental expenses 778,22
Remitted to the field on Current Budget 10,472,.25
Balance on hand 14,920,60

720,971.07

Permanent Reserve fund was decreased during the year by the follow-
ing charges:-

Nalter Small's expenses 1929-30
Deficit in 1929 Budget
Deficit in 1980 Budget

Balance December 31, 1931
Balance December 31, 19350
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1931 Surplus

Transactions on the Books of the Governors for the year netted a surplus
of $2,854.30, This is traceable largely to savings in expenditures on the Gov-
ernors' Budget.

It is too early to estimate the result of field operations.

Cash Situation

Total cash on hand December 31, 1931 was $46,610.,18 carried in the
following accounts:-

Balances Overdrafts

Endowment $ 1,413,36

Plant 19,334,.94
Current General $2,957.20

Current Special 28,819.08
BE9,567.58 $2,907420

2,957.20

$46,610.18

cash is carried as follows:~-

Irving Trust Company $26,132.62
Greenwich Savings Bank 8,436.28
North River Savings Bank 7,599.63
Bowery Savings Bank 4,44) 4,65

%46,510.18

Recommendations

It is recommended that the unexpended Contingent appropriation be
used in closing out the $155.12 overdraft in the Trustees! Account, the effect
being to reduce the surplus by that amount .

Respectfully submitted
B. A. Garside, Assistant Treasurer

C. A, Evans, Second Asst. Treasurer
G. F. Sutherland, Third Asst, Treas.
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CHANGES IN PLANT FUNDS
1931

Additions Deductions New Funds

Land and Building Fund 39,963.80
R. M. Whiting Memorial Building Fund 29,556.73
Cadbury Educational Fund 22,989,36 626,09
Scattergood Middle School Fund 20,545.16
Middle School Chapel Building Fund 3,263,78
Medical and Dental College Fund 40,000,00 2,732,19
Coles Clock Tower Fund 8,378.35
Clinical Hospital Fund 5,000,00
Residences Fund 508.17
Lamont Memorial Library Fund 29,681.,79 12,000.00
Atherton Building Fund 25,202 ,38
Moore Memorial Fund 10,000,00
From Current Funds 16,345,32 16,345.,32
Ambulance Fund 3,044,78
Completed Buildings Funds account
Whiting Memorial Building 49,254.66
Cadbury School of Education 23,176.58
Scattergood Middle School Building 27,726492
Middle Sehool Chapel Fund 7,841,37
Medical and Dental College Bldg. Fund 46,017.61
Coles Clock Tower Fund 8,378.35
Residences Fund 18,582.19
Lamont Memorial Fund 30,254,.,78
Atherton Biology and Prev. Med. Fund 25,202,438
49,748, 38
Adjustment returned U.C.C., 2,163,158
K.M.Atherton to Endowment Section 1,421,90
Loan from "Special" Returned L8 ST
Plant Cash overdrawn 164,97
14,939.80
Net increase in Plant Funds 74,808.56
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West Chine Treasurer's Report December 31, 1931

CHANGES IN PLANT CHARGES
1931 :

Additions Deductions New Charges

Completed Buildings (as itemized under

Completed Building Funds)
Ambulance expenses
Scientific and Medical Equipment
Whiting Administration Building
Cadbury Educational Building
Scattergood Middle School
Middle School Chapel
Undistributed
Medical and Dental College
Clinical Hospital
Clock Tower
Gateway House B
Administration Building Entrance
Residence "A"
Residence "B"
Lamont Memorial Library
Atherton Memorial Building

Accounts Receivable-United Church of Canada

Cash
Less Duplications

Less Rebate to U. C. C.

236,434.84

49,111.33
23,176.58
27,726,92
7,841 37
5,993,400
46,017.61

8,378.35
7.13
143,33
13,325.16
9,327,61
30,254.,78
25,978495

2,030,.84
171.45
5,604,78
838,37
5, Ao
2,463.44

5,100,00
1,681.42

1,560,12

2,732.19
19,334.94

247,282,12
10,847,.28

47,819.02
10,847,28

036,454.04

36,971.74
2,163.18

e erter i —

34,808,56
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"EST CHINA UNION UNIVERSITY

FINANCIAL STATTGMENT AS OF OCTOBER 20, 1932

With Recommendations to Board of Governors

I, Gain on Exchange on Field

As the Governors are aware, the University has succeeded in building
up on the field during recent years a fairly substantial surplus from gain on
sxchange and budget savingse. This has been accompliged not only because of very
favorable exchange rates, but also because the University has excercised the
highest degree of economy, and has carried on from year to ys=ar with no increase
in their local currency income from the Governors sven though the purchasing vpower
of a loeal currency dollar has decreased greatly.

The fisld has now supplisd, in response to the request of the Governors,
full information as to the status of this ganin on exchange surplus to datc. The

details are as follows:e

Balance accrued to December 31, 1930 1LC$26,921.12

Gain on Exchange, Jan 1 to Dec 31, 1931
Potal gain on G$33,435,13 1.0$82,697,97
Interest on LC%20,000 deposit 1,400,00 LC#84,097,97

Less =
Loss on Exchange,Shanghai-Chengtu 5,364.,67
Loss on Exchangs, foreign pur-
chases in China, freight ete. 7,275,72
Miss Pavne's Salary 3,826,00 16,466,39
67,631.,58
Loss credit back to Mission Bds. 1932 8,000,00 59,631.58

Gain on Exchange, Jan 1 to Aug 1, 1932
Total gain on G%8,000,00 18,547.,73
Gain on exchange,Shanghai-Chengtu 2,043 ,34 20,691,07

Less =
Loss on sxchange, foreign pur-
chages in China, freight etcs 635,44
Miss Payne's Salary (8 mo.) 1,633,34 2,268,78 18,422.29

Total Gonin as of August 30, 1932 Lc%104,974,99

Since practically all gold to be exchanged into local currcncy in the
fiscal year 1932 had already been convertad by August 30th, there will be no sub=-
stantial addition to the figures for gain in exchange during 1932.

It is recommended :=

(1) That the field be instrueted to charge against their gain in ex-
change account the outstanding bills for heating equipmaent for the Administration
Building and the Library, purchased by President Beech efter conference with the
Governors, these bills amounting to about Tacls 3,000,00 or LC%4,500,00,
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(2) That the field be instructed to credit toward the Governors appro-
pristion for 1932 gain on exchange accruing since Jan 1, 1932, in the amount of
L0%16,000.00, this amount being needed by the Governors to avoid a deficit in their
1932 budget aceounts, and to restore to the Mission Boards the additional G#4,000.
(LC$8,000,00) recommended by the Executive Committee,

(3) That the balance remaining in the surplus held on the field up to
Dec. 31, 1932, in their gain in exchange account be set up as a "special University
endovment, or reserve fund; the same to be placed on fixed deposit in Shanghail
standard banks or trust companies in the name of the Board of Governors, to be
held in trust and administered by them, both as regards principal and interest, as
the nceds of the University may, in their judgment, require,"

II. Budget Situation, 1932

(1) Disbursements To October 20th the amounts disbursed toward the
1932 budget, with balances still to be disbursed, were as follows:~

Disbursed to Octs 20th Balances to be Disbursd

Budgeted
Gold § Gold & LCh Gold § Egﬁ
General Budget 25,000,00 20,862,422 41,724,.,44
Plus Gain on Exchange,
if aporoved as recom=
mended (4,000,00) 8,000,400 137,78 275456

Harvard-Yenc., Inste. Acet.5,075.00 4,356,455 719.45

Governors Budget &
Home Administration 15,376.00 6,476,84 8,899,16

45,451,00 31,694.61 49,724.,44  9,756,39 275,56

(2) Receipts To October 20th the amounts received for the 1932 budget,
with amounts which it Is hoped will still be received, were ns follows:=
: Decrease from
Budgeted Rec'd to Oct 20 Still Wxpected Budget Est.,
Gold B Gold Gold 3 Gold B

Mission Boards 24,500,00 12,225,492
Credit on Exchange 4,000,00 7,434.,07 840,01

Specinl Gifts 4,490,00 2,%57e50 2,200.,00 147,50
End owment Income 11,386,00 8,492,02 1,596.10 1,497.88

Har.Yen,Inst,
(budget only) 5,075,00 5,076,400 - -

45,451 ,00 32,230444 11,030.17 2,190.39

* Increase
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From the above it appears that the income still to be recéived will be
sufficient for budget neceds, with possibly a small surplus. Howover, sevoral items
of income are not fully assured, so we cannot be sure yet that any such surplus
will moterializo.

III. Budget for 1933

Horstofore the University fiscal year has closed on December 3lste
Roginning in 1932, the University field authorities have adopted a fiscal year
closing on June 30th.

Tt is recommended:=

(4) That the Governors close their fiscal year for 1932 on December 3lst
as already established, but that beginning with 1833 thoy close their fiscal vear
on Juno 30th in harmony with the field, v

7f the above recommendation is adopted the Governors need taks action
st this time on only 2 six-months budget, beginning January 1st, 1933, and
closing June 30th, 1933, The following estimates are prepared on this basise
This will mean in effect that the Governors, who heve already made appropriations
for one-half the new fiscal yenr of the University beginning July 1, 1932, are
appropriating the halance still requasted by the field to complete their fiscal
year on June 30, 1933,

Attached hereto is a deteailed summary preparad by the field, The
amounts requested by the field, and the sources of income available, appear to be
as follows :e

(1) Appropriations Requested

Genernl Budget, Fleld a812,500.00 (at 2 to 1)
Special grant to cover deficit 1, 000,00

Governors Budget
Dr. Beech 2,000,00
Mre. Albertson 1,500,00
Mr, Small 1,500400 5,000,00

Home Administration
Central Office 775600
Governors travel 300,00
contingent & M1sc600.00 1,675,00 G%20,175,00

(2) Bstimeted Income

¥ission Boards (assuming rebate for gain on

oxchange nt rate of G#4,000 per yonr is
continued)

American Baptist 2,520,00

Baptist Women 420,00

Ch. Mise S0Ce 210,00

Friends S. Ce 870,00

Methodist Bd. 2,620.00

Methodist Woman 420,00
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United Ch., Canada 2,520,00
U.CsCs Women 840,00 10,320,00

Special Gifts - Coles Estate 1,000,00

Tndowment Income "
General $4,758,50
Reserve Funds
New York 357.00
Field 2,250,00
Bank Interest 75,00 7,440,50

Balance to be met from gain on exchange 1,414,50 ¢$20,175,00

Tt is recommended:-

(5) That the participating Boards be informed that in view of the con-
tinued financial situation the Governors will continue to June 30th, 1933, the
credit returned to these Boards from gain on exchange at the rate of G$4,000,00
per annum.

(6) That the field be notified that the Governmors will contribute for
the six months ending Jume 30th, 1933, the sum of G$13,500 or LC$27,000,00 toward
the general budget of the University.

The field requests eppropriation from the Harvard-Yenching Institute
funds of enough to complete n total of LC#32,200,00 for the ontire twelve months.
This will mean approximitely half of the ~mount for the last six months, or around
1L0%16,100,00, Since this is sent out at current rates of cxchange, rather than
2 to 1, the gold equivalent will be about G%4,000,00 which will be well within the
income available from the Institute, which amounts to G8,526.32.

(7) That appropriation be made from Harverd-Yenching Institute Funds to
the amount required to complete 2 total of LC$32,200,00 for the fiseal year ending
June 30, 1933; this in addition to the payments mado to the American Baptist Board
in suoport of Dr. David Graham.

IV, Need for Secretary

Dr. Beech, Mr. Albortson, and Mr, Starrett have frequently spoken of the
urgent need for a competant sscretary, who is qualified both in stenography and
office management, and possibly also able to assist with bookkeeping and accounting.,
At the present time the men at the head of the University's administration are giving
a large amount of time needed for administratiwe work, to merely clerieal duties of
typing lstters, keeping files and office records, and matters of similar nature.

This is not only very wasteful of their time, but makes it very difficult to carry
on correspondence with the fisld, and to secure the information they require in
order to know what is going on et’'the University and to keep our records in accord
with theirs.

We believe that the provision of such a secretary is one of the most
urgent problems now confronting the University. We also believe that it will be
possible for the Board of Governors to provide within their budget the cost of the
support of a young woman in such a position.
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Tt is recommended:-

e inquiries of the field administration as
ng secretary under the
st desire for such

(8) That the Governors mak
to whather they desire the appointment of a young woman
tovernors' budget; and
an apoointment, steps be taken to

hat if the field indicates its earne
secure a suitable appointee.







Revised Budget for the College Year 1932=33.
Passed by the Faculty Finance Committee and submitted to the
Board of Directors, and by them amended and adopted.

Dxpenditure: 1932% 1932-33 July to June

~  Administration: Silver $10,560. ¢10,026,
Operation and liaintenance, Prop. Comme. 10, 480. 9,642,
Faculty: Arts 4,860, 4,200.
Science 11,890, 13,884.

Bducation 4,980, 5,000, Zxtension Work

Religion 1,100. 1,010. # 4

Collepe: ledicine 10,250, 9,430,
Dentistry 4,818. 4,500,
Library: Facilities; Arts 000, 550,
Science 600. 550,
Education 240, 220,
Religion 240, 220.
Medicine 1, 500. 1,000,
Dentistry 500. 350,
Accounts = General Expense 2,600, 2,400.
Book Binding 50. 50,
Athletic Committee 1,250, 1,150,
Scholarships 700. 418.

University Dispensary 480. 1,05QL(i Dr.lu salary)
Totals $67, 408, $§5,650.

e

Reduction $1,848.

Income
Board of Governors:
Home Crant )( $50,000.
Rents MU properties 2,050,
Fees, Tuitions, labs. etc. 10,700.
Advanced taxes, returned by missions -
Other Income (Deficit) distributed -
. $67,498., 63,350.
Promised by the Board of Directors 300 %Mk
Sought fro: Governors or elsewhers 2 5 000 *3* % *
485,650,

 Ep e e e e - s e v S G e

Estimates for Chinese Department, Chinese Library and Museum #.
Yarvard-Yenching Budget
Chinese. Departments:
Four Full - time teachers (12 mo.) Silver % 7,600.
Eight Part-time ./ (10 mo.) 4,730.
Library, Chineses
Librarian (12 wo.) 700.
1 Assistant (12 mo.) 250,
Books and Maps, etc. 4,000,
Writing, records, binding 500.
Equipment and sundries, furnishings 1,020,
Museun, (Exclusive Dr. Graham salary acct.)#
Two full=-time men, teach (12 mo.) 3,600,
Ons cart-time ) 1,200.
Purchases, objects, furnishings 4,000,
Publicity, Publishing, photographs, etc. 3,000,
Travelling 1,000,
Expenses, Mise, all depts., heat, licht, etc. ___.fEEb
\{~ Receipts: #82,200.
Draw as nesded at Current rate Silver$3<,2@0.or as much as may be necded within
the above budget.
*The 1932 budget Genl.Factly distribution,Jan.7 was for entire year.

#¥The deficit was distributed, latsr withdrawn for 6 month period.
¥k dkkk* This will be charged against redistributions if not forthcoming.







TREASURER'S ANNUAL REPORT

BOARL OF GOVERNORS, WEST CHINA UNION UNIVRRSITY

YEAR ENLING LECEMBER 31, 1932

This report includes the following vpapers:-

1, Trial Balance as of Lecember 31, 1932,

2, Consolidated Balance Sheet,

34 Budget Analysis.

4, List of Securities as of December 31, 1932,

ENDOWMENT

The attached list of securities has not been altered during the year,
The dividend on Cities Service 6% Preferred was passed July 1, 1932, and
the #6,00 on Aluminum Preferred was reduced to $3,00 on April lst.

Endowment Funds were increased by $78,10 representing income on the
Atherton Fund which now totals $4,000,

PLANT

Plant Funds increased during the year by #983,11 shown in acerual of
#245,26 interest on Moore Memorial Fund and $692.85, additional gifts toward
Ambulance Fund.

Changes in Building and Equipment Accounts were as follows:-

Moore Memorial funds transferred to China $10, 000,00
Ambulance i i i ! 1,144,16
Residence 2 i ik i 2,500,00
Total ®1%,644,16
Plant Cash Balance 12/31/

32 6,628,89

Less Cash increase during year 938,11
Cash on hand at beginning of year ¥19,324.9¢

CURRENT GENERAL

Receipts for current budget were received from the following sources.

American Baptist Foreign Miss, Society % 6,000,00
Women's American Baptist " 1,000.00
Church Missionary Society 500,00
Friends Service Council 2,500,00
Board of Foreign Missions M, E., Church 8,000.00
Woman's Foreign Miss. Soce. M. E.Church 1,000,00
United Church of Canada 6,000,00
Woman's Soce United Church of Canada 2,000.00
Special Gifts for Current Budget 750,00
Received from H,Y,I. Funds toward Gen'l Admn. 500,00
Income on Endowment Funds 9,471,.21
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Treasurer's Report
West China Governors

Interest on Bank Balance 199,58
Gain on Exchange 4,000.00
H. Y. Inst. Restricted Account 5,075,00

$ 44,995.79

Expenditures are as follows

Current Budget 1932 $30,075,00
Governors! Budget 8,415,00
Home Administration and Trustees 2,300,00
Surnlus 1932 4,205.79

$ 44,995,79

CURRENT SPECIAL

Funds in this Section have increased $7,973.86 during the year as
indicated belows~

Income ~ Atherton Fund $101,97
Income -~ Coles Estate 2,187.50
Harvard-Yenching Institute 6,272.,10
Less Adijustments in 1931 Surplus § 368.47

Endowment Income Restricted 122,74

Suspense Account 76,50 567,71

& 7,973,686

Assets to balance this increase consist of:-~
Cash $7,826,14
Increase in Suspense Account 147,72

%7,075.86

CASH SITUATION

Cash on hand as of December 31, 1932 was »eld as follows:=~
Balance Overdraft

b ——

Endowment Cash $1,491,.46
Plant Cash 6,628,89
Current General $3,194.,55
Current Special 35,776,01

%43 ,896,36 %3,194,55
Cash on Hand 40,701,811

#43,896,36
Cash on hand carried in the following accounts:-

Irving Trust Company (checking a/c) # 9,488,47
Greenwich Savings Bank 8,7356.42
North River Savings Bank 7,869.09
Bowery Savings Bank 14,608.83

~$70,701.81

Respectfully submitted,
John R. RWdwards, Treas. Ce o Bvans, Asst.Treas.
B. A, Garside, Asst. Treas. G.B.Sutherland,Asst.Trea-
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Assets

Undowment Investments

Plant

Completed Buildings
land and Improvements
Eguipment

Building Operations
Cash disbursed to Field
Accounts Receivable

Current General

Advanced on '33 Budget
% Y 133 Trustees’

Current Special

Kequipment, Office
Suspence a/c

BOARD OF GOVERNORS

WEST CHINA UNION UNIVERSITY

Balance Sheet, December 31,1932

After Closing

$223,320.55

236,434 ,84
50,220.91
25,907.25

9,501.65
10, 000,00
2,732,19

5,232,10

78,71

40,701.81

$604,325.81

Liabilities

Endowment Funds
Profit on Sale of

Securities
Plant

Funds f'or Completed Rldgs.
Land and Bldgs.General Fd,
Svecial Funds

Current General

Advence Receipts Boards
Special Gifts

Current Special

Managers' Surplus '31

" " '32
He. Y. I. Restricted a/e
Restricted Income
Summer School Work
Permanent Reserve Fund

$223,127,09

1,684 ,92

236,434.84
49,634 .20
55,356.69

316,26
1,800.00

2,485,83
4,205.79
16,117.70
2,273 .09
760,00
_10,189.40

8604 ,325,81
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WEST CHINA UNION UNIVERSITY
Budget Estimates
Fiscal year beginning July 1, 1933

I. Anticipated Income

Mission Boards (Basis of latest estimates avéilable)

American Baptist G$5,000,00
American Baptist, Women 875,00
Church Missionary Society 350400
Friends Service Council 1,700,00
Methodist Board 2,837.00
Methodist Women's Roard 875,00
United Church of Canada 5,000,00
A EEintt ", Women 1,650,00 $18,287,00

' Endowment Income

General Endowment 9,157,00
New York Reserve Fund 350,00
Field Endowment LC$5,000 @ 2 to 1 2,H00,00 12,007.,00

Special Gifts

Atherton Family 1, 800,00
Coles Estate , 2,000,00 3,600,00

Harvard-Yenching Institute, Total
Trcome G§11,052.64 of which budget )
requirement is approximately 8,000,00

G841,884.,00

II, Estimated Expenditures

Field Budget

General Appropriation LC$50,000,00
10$25,000,00 @ 2 to 1 12,500,00
25,000,00 @ & to 1 6,250¢00 18,750,00
He=Y. I. Grant 1LC$32,000,00 @ 4 to 1 8,000,00

Governors! Budget

Dr. Beech 4,000,00
Mr., Albertson 3,000,00
Mr. Small : 3,000,00 10,000,000

Home Administration

Administration) 2,500,00
Promotion )
Governorst! Expenses 500,00 3,050,400

Contingent Fund 2,084,00
$41,884,00







ESTIMATES FOR 1933.34 (Amounts in silver)

1932-.33 Aporoved Proposed
Budget Tncrease Rstimate

ADMINISTRATION:

Presidentt's Office # 3,060 h % 3,470
Bursar's Office 1,000 1,000
Secretary's Office 936 1,108
Committee on Studies 3,190 3,310
Committee on Publications 720 720
Social Activities 1,070 1,130
General Affairs 330 330

Overation and Maintenance 9,642 9,742
Arts 4,200 4,200
Fducation 5,230 5,765
Religion 1,050 1,050
Science 14,4@Q0 16,420
Medicine and Dentistry 14,120 15,542
Library, General 2,520 2,750
Arts 560 §50
Fducation 220 220
Religion 220 220
Science 550 550
Vediecine 1, 000 1,000
Dentistry 350 350
Book~binding 50 50
Athletio Committee 1y 150 1,160
Dispensary : 1,050 1,050

Scholarshivs 402 402

et ok me———

Totals %67, 000 $72,069

TNCOME ¢

Board of Governors:
Approvoriation 50,000 50, 000
Rents 2,650 2,650
Extra Appropriation 2,000

Tuition and fees 12,350 14,000

Totals 467,000 66,650
Deficit 5,419
Asked from Board of Governors 4,000
Asked from Board of Directors 1,419







PROPOSED HARVARD-YENCHING BUDGET FOR THE YEAR 1933-34

CHINESE DEPARTMENT

Mr. Chten (full time teachers)
Mre Chang ( " i et
N"r ‘ Du ( " " " )
Other

Nine part-time teachers

LIBRARY

Mr. Yoh (full time)
Mr. Den (half time)
Assistant

Coolies
Chinese Books
Non Chinese Books

Bindings, records, etc.
Equipment, Furnishings
Light, Heat, etc.

MUSEUM

Chinese Secretary

Two coglies (one night watchman
Photos, plates, etcs
Archeological work

Furniture and Equipment
Artifacts and curios
Miscellaneous-Light, heat, setc.

RESEARCH

Liu Li shien
Other Items
Publication and Binding

193233

$7,600400
4,730400

4,000400

1,020,00

3,000400

4,000,00
600,00

#1,620,00
2,400,00
1,180.00

760.00
420,00
280,00

135,00
3,000.00
2,000,00

240,00
180.00
1,500.00
300400

660,00
2,000400
700,00

1053-54

$7,600400
5,390400

1,430,00
136,00

5, 000400

1,000.00

420,00
1,500400
300,00
1,000¢00
3,000,400
60000

2,660400
700400

765400

OTHER ITEMS

$32,200,00 $32,000,00

SUMMARY~ 1933~34

$12,990,00
8, 065 400
6,820,00
3,360,00
765,00

Chinese Department
Library

Museum

Research

Other Items

$32,000,00







Mrmgs OF MEETING
VEST CHINA UNION UNIVERSITY
COMMITTEE ON FINANCE, PROPERTY & INVESTMENT

12:30 P.M,, Monday, November 26, 193l
Parkgide Hotel, New York City

Members of Committee

*F, T, Cartwright *J, R, Edwards
*0, R, Judd

Those whose nemes are starred above were present, also C. A. Evans, Assistant
Treasurer.

EEPORT_ON INVESTMENTS

The Committee received a report reviewing the investments in mortgage certificates.
This involves three issues, as follows:-

$10,000. Participsting Ctf. No, 281,321 on 125 Fastern Parkway, Broaklym, with
the Lawyers Title & Guaranty Company. It was stated that this property has been
in difficulties and 18 now in the process of reorgenization, a plan having been
reviewsd befors Justice Frankenthaler's court on November 1, 1934, This plan was
a result of the pressurc of two differcnt certificate holders' committees on the
Lawyers Title & Guaranty Company and the owner, and represents the best solution
whieh cen be secured aside from a definite order on the part of the court. The
committee producing the best results was that organized on September 27th, which
secursed powers of attorney covering certificates held by various ovmers.

After reviewing the situation it was

FC-1142 VOTED that the Assistant Seerctary bo authorized to sign the power of
attorney involved in the 125 Eastern Parlway, Brooklyn gsituation =nd
held by the Certificate Ovmers' Comnittce elccted September 27th .

In reviewing the plan as submitted to the court, the committee

FC-1143 VOTED that arproval be given t3 the plan as presented in Justice
Frankenthsler's court under date of Novamber 1, 1934, covering 125
Eastern Parkway, Brooklyn, and that the Assistant Treasurcr be author-
ized to sign the document giving consent.

$7,400 Participating Ctf. on 42 Parkside Ave., Brooklyn, held by the Home Title
Insurance Company. It was noted with gratification that the interest and taxes
on this prop:rty will be wholly taken care of by January 1, 1935.

$20,070 Participating Ctf. on 100 Lefferts Avcmue, Brooklyn, held by Lawyers
Mortgage Company. It was also noted that this property has rapidly recovered
from the slumr in rentals and tha't all taxes and arrearages in interest will be
paid by Docember 31, 1934,

ABSENCE OF iR, F, T, CAFT"RIGHT

The Comrittee learned that Mr. F. T, Cartwright will be absent from the country
on an eight monthd! trip to the Orient, and that during his absence Rev. J. F.
Peat will substitute. It was understood that during Mr, Cartvright's abscnce
Mr. Peat would also act on the Finance Committec of West China Union University.

ER
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Committee on Finance

Test China Union University -2 November 26, 1934
RECOMVENDATION FOR LAYMEN ON FINANCE COMMITTER

It was noted that two officers and two additional board secretaries comprise
the major portion of the Finence Committee, and it was felt that every effort
should be made to secure two laymen as additional members of the committee.
It was also felt that one of these members should be a representative from the
Church of Canada. After discussion, it was

FC~1144 VOTED that the Finance Covmittes recommend to the Executive Committee
that the by-laws be modified so that seven menbers shall constitute
the Finance Committee, and that two laymen be appointed to fill the
vacancies thus created.

TREASURERS AND AUDITORS! REPORTS

Consideration wos given to the Treasurer's Report as of June 30, 1934, which
formed a part of the Auditers' statement covering the same period. In Chanmbellan,
Berger & Welti's auditors' report, it was noted that the market values as of
August 15th were included, which represented no particular connection with the
auditing of tho 1933-34 accounts. It was also revealed that the Benjamin Moore
Fund and the $100,000 reserve balmnce invested in China did not appear on the
books of the Treasurer, and 1t was

¥C-1145 VOTED that the Finance Committee in reviewing the Auditors' and Treas-

urer's Reports make the folloving recomnendations:-

(a) That market values of securities as of date of audit be omittod.

(b) That the auditors be requested to include the Moore Fund in set-
ting up the Plant schecdule in thoir balance sheet.

(¢) That the reserve fund now invested in China -pproximating $100,000
be included in the books of the Board of Governors under the proper
caption, the basis of exchange being figured at 2 to 1.

INVESTMENT OF FUNDS HELD IN CHINA

The committes turned its attention to the reserve fund nov held in Chin:, the
sum having been built up thru g-in in exchange on the field. Through recommenda-
tions from the fi-1ld this has been placed on deposit by the Associated Mission
Treasurer with the following institutions:-

"herc Deposited Amount Int. Rate Date Due

Razen Trust Company L6$32,100.00 6% 12/16/34
" " 1"

2,080.90 5/24/35

Underwriters S-vings Bi-. 20,006.00 " 12/18/34
" " " 4l 606 .96 " 8/ 9/3

" n n 5,037.56 i 5/ 6/35

In giving comsideration to this fund, the amual meoting of the Board of Governors
took the following action:-

"'Resolved that the Board of Governors reaffirm its position that all
funds held by the University should be invested only in conservative
types of security g nerally recognized ns suitable for trustes funds;
and that the Committcs on Finsnes, Property & Investm=nt be requested
to study how this principle may be applied to the trust funds held in
Shanghai, and to make rccommendations ns speedily as possible to the
Executive Committoe,.!"







Committee on Finance
West China t'mion University November 26, 1934

The committe. gave consideration to the letters sent by W. A. Main, of the
Associated M?.sion Treasurers, and Dr, Joseph Beech, the Chancellor, and
also gave thcught to the various reports received from different sources
regarding invastments in the Orient. In reference to the resolution, it was
the understantling of the committee that there is no trust fund held in China,
there being two funds listed on the field as follows:-

(a) Peniamin Moore Fund representing the initial investment of
10,000 for t''e Hospital Building now held in the Hongkong
#hanchai Banking Corporation at 237 interest.

(b) $100,000 reserve fund which is carried on deposit with the
flavan Trust Co. and the Underwriters Savings Benk at an ap-
proximate rate of 6%.

It is the further understanding that this $100,000 accumulation is a reserve
fund and hardly bears the sams relation to the obligation of the Trustees as
where it it} definitslv esta®lished as an endowment fund. It was, however,
recognized that the financial institutions under consideration for the invest-
ments, ripfesented virying degrees of strength and where security of funds is
considered., only the best ihstitution should be used. It was

FC-1146 VOTED (1) to recommend to the Exscutive Committee that the two deposits
Meprosenting investments (firs) L.C.%32,100 with the Raven Trust Company,
end (secondly) L.C.%$20,000 with the Underwriters Savings Bank, both
maturing in December and $2,800 with the Raven Trust Company, and

45,037,56 with the Underwriters Savings Bank, expiring in May, bo trans-
ferred to the Hongkong Shanghai Banking Corporation because of the
groatsr security afforded.

(2) that the balance of the fund maturing in August 1934 be subject

to further investigation and correspondenco with the field,

INVESTMENT OF BENMJAMIN MOORE FUND

It was recalled that two years ago the Governors authorized sending to Shanghal
to be held there U.S.$10,000.00 received from Mrs. Benjamin Moore for a unit of
the Clinical Hospital., This was exchanged at favorable rates for L.C.%49,417.25
and was deposited in the Hongkong and Shanghai Banking Corporation on time
deposit at 2%% interest. Accrued interast has been added to the principal,

which now amounts to approximately L.C.%52,250. Meantime, with tho risc in

the value of silver, the value of the fund has risen to ahout U.S.%18,000.00.
Recently the Hongkong and Shanghni Banking Corporation has decrensed its interest
rats to 2%.

As these funds are to be used for the erection of the hosnital, it was rocog-
nized that they must be on a short term basis, and it was

FC-1147 VOTED to recommsnd to the Execcutive Comm®ttee that the Benjamin Moore
Fund be retained with the Hongkong Shanghai Banking Corporation.







Committee on Finance

Wegt China Union University -l = Novenber 26, 1934

INVESTMENT OF THE HENRY 7T, HODGKIN MEMORIAL

Several suggestions Were made regarding the investment of the $10,000. held
in the Hodgkin Memorial Fund. After due deliberation, it was

FC-1148 VOTED that it is the judgment of this committee that this fund should
be temporarily invested in short-term government ‘tonds, and that the
gelection snd tim: of purchasc be left to the Chairman of the Committes,
Mr., Judd, and the Assistant Treasurer.

RATIFYING THE CIRCULAR VOTE REGARDING TRUSTEE OF

MORTGAGES IN J, ACKERMAN COLES FSTATE

On July 20th last a veto was circulated approving thc proposition subtmitted by
the Fidelity Union Trust Compony, suggesting the servicing of mortgagcs held in
the Estotc of J. Ackerman Coles rother than the mortgage corpdration which hed
npreviously been doing this work, It wae

FC-1149 VOTED to confirm thc following motion circulated July last:-
"o spprove the proposition submitted by thc Fidelity Union Trust
Compeny to service mortgagss held in th. Estate of J, Ackerman Colcs,

and that the proper officers of the University be emporered to executc
any prpers in conncetion with this transaction. s

bn motion adjourned.

Ci A. EVANS

Assistant Treasurcr
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