2353907 UBCHE® *RCHIVES ri}g;,ad ptony
COLLECE FILES conoric bacls (Dot o
Agricalfural E conpvn
RG 11 | Y e

Mg -
S A S e SNl et gl otte s it g P o e e oo e ce e S SEE S e SRS SB SIS RS AL L = : e e RS I T .
3
) \S
\Y
o




COLuMBUS 5-8100

EDWIN C. LOBENSTINE
ROOM 5432
49 WEST 49TH STREET
NEW YORK 20, N.Y.

December 2, 1944

Dear Mr. Evans:

These figures, received by me on
November 30th, are the facts to which I referred

yesterday.

Yours truly,

£.C FutnTla
M.

Mr. C. A. Evans

Agsociated Boards for Christian Colleges in China
150 Fifth Avenue

New York 11, New York

ECL:ms
" Enc. U.of Nanking Economic Facts




BOCHOMIC FalTs

DEPARITENT OF LCGLICULTURAL ECONOHILCS

College of fgricovwliure end Forestyy
University of Hunking

Chengtu, Chine

sip 1944

MEJOR PRICE HELATIONS
(Temu-ry to June 19574100)

Rumber  Indes numbsprs Dete

of Prage
itemg dloub
month

Tsfe&‘ﬁ}@@%d

et

Latest Place

menth
Yioe ¥ie

Tholsssle prices of domestic
comnodlities

Prices received by farmers
(18872100)

Cozt of living

Clty wages

Varm wages (1987-100)
Salsrissy professors
Seidiera? cash sllovances
Lund texes (1BB7-100) (b)
Tholessle prices of comestie
commedithes in borpe of sllver
iholesnle prices of domestle
comaodlties in texms of gold
Tholegele privcs of domestic
comucdities in terms of USE
at official exchengs rate
Fholegole prices in U. S £y
(8tatist index)

Yholegele prices in Dnglend
(Stetist imdex)

Purchosing pover of farmers
Purchasing power of rice (a)
Freight rates (tauck)
Monthly cormerclal loan
inberest rote per L1000

(b) The index lpn colum

52079

S454G
81466
A408E
G848

5687

5689

[a)
ok

3
.

oy

*h
75
0064

et
Lyeyes

g

LA

SRORO

40660
S04%8
LHTER
S0REe
FEANE
4555

13897

(a; Calenleted in terss of vholesale prices of &7 commedlitles.

previous ronbh iz for Goelobpy 1842,

Chengtu

Saechwan
Chengtu
Chengin
Jzechwan
Changlu
Chengtu
Szechwan

Chengtu

Chengin

Chengltu
Uabele
Inglend
Szechwen
Chengiu
Szechwen

Coengbu




The comp vison of plented asxes of
imporbont crops in £ifteen provineces of Chilnn
in the pro-wer (L9BLl-S7) wnd wer Pericds (1958
1942)

| - Plembod cres (1000 shik mow) dn  § of incresse
Crops LSBT BRINE STV OF GOCDEREE

Theat 110088 120886 L0886
Baxlay 51604 Bi4rg 8848
Rapogend 45454 81421 12140
Rice 2106868 ZOREL0 =1 PN
Kooclisng 18481 15748 8545
illet 17285 14098 T BBWY
Corn 29068 . 4R0A 147 .7
Soyboans 25818 RETEY BOat
+ATLOR ' : Tat P+
Fepnubs GRAT 2828 1068,8




IKDEX WUMBPERS QY COOT OF LIVING I CHLEGIU GROUPED BY ITIME,
19587 - LUG, 1044

Pebrwzy to June 1987 = 100 (weightou pocmetric averaps)

Ll

General Food Clothe~ fentd Puel oo laccle Purchaging
Pericd lodex ing liguting loneous pover of
FURAK

Fumbeyr of
cenmodities 76 a8 15 b e &1

1987 98 e 104 . 100 uY 106G
1588 130 Qe 141 108 a7 114
1888 - 187 18 260 109 154 B X
1840 402 87 179 117 5GG &70
1941 1468 . 1708 1751 184 1568 1186
1948 548 260 5846 421 4568 5485
1943 10874 1014 £R140 2110 LEB80 10519
1244

Jane 2re9lL 22054 45600 5986 80645 2158
Fobs 50488 286817 &8758 4407 HEBHS RELES
Hexa 25868 HOB0S 65457 4450 OB4RD 50184
Lpr, LEes? 56118 gBRES 5767 Bo9eY? - 86138
ticzh 49419 46442 BRALE 8oL Gous? L0589
June 54586 45356 g02es grR BLEDG GaTE7
July 31466 4LTH6 24956 SH 85810 84704
fugs BO4ED 45867 a874d4 OGR4 BELTR BEOE4




INDICAYCRE OF PRICE CHANGES
(Jonwery to Jume 1987=100)

Humber Index nunbars Tabe
of items Latest

or Honsh
ohservas~ Proviews  Lotest

Ttems N tioms . mentl Uonth  Mos e  ~Place

Botell prices for 10 eities in Free China(d)
(2} Highests Yeen, Sikong 25 45867 47110
(b) Lowesty Lapchow, Kensu g5 14270 14864
) Taan, Slkong : £b 48887 49110
Rwelysng, Kvelchow 25 40805 45404
Yunyang, Hupeh ) 43TES 45817
Ewellin, Ewsngsi £5 50845 41168
Chengbu, Ssechwean g5 - £gle2 41154
Blen, Shensi 25 EE878 55470
Chkieng, Kwangbung & 208y ER1BE
Bining, Chinghai &5 EHRTE 27680
Konchew, Klangel & REETE 24192
Lanehow, Egnsu &8 LEEED 14564
Rert, clty regidences 100 5991 6224
School tudition (h)
{1) Primsryy school
(2) Mlddle achoel
{8) University
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o £5
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&4
44
&4
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Chengtu

PAY L1200
450 450
Ol 803

Chengtu
Chengtn
Chengtu
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3
e

Uity wages (e) 44088 4bYeR Chongtu
(ineluding the value of board)
Carpeniers
Morong
stbon vesvers
B4l weavers
Tellors
Barbersg
Bleeksmiths
Coppersmlths
HMeidaervants
(excluding the velue of bosyd)

Snlerieg .

élg Professors? salaries () BE8ET 5817 44 Chengbu
2) Clevks () 15755 15814 . Chenghu
(3) Soldiers? cash sllovences 4455 44EB 44  Chengtu

42000 42000
42000 £2000
TPETS TIETS

R B Lo e gk
Lot A St GRS

L0555 - &0B5S
8111y TEREE {Chengtu
25714 25714 Chengtu
25262 95262 # 44 Chengtu
ZREGB 4B08) ¢ x4 Chongbu

GChengta
Chengbu
Chengiu
Chengtu
Chengtu
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Chinesge curvency
Y (1) Purchosing power of yuon in terme of
cost of living Ou2 D8 8 Changtn
{(2) Purghasing power of yuan in terme of
vheleganle prices of domestic commoaltlieg - Qa8 *i it Chenghu

UeBoliy currency

(1) Increcse in mumber of yusn for cne USE
at buying oificicl exchsnge rute of 20
yusn 0 cne US dellap 584 ¥ & 4 Chengiun
Coleuleted vote of yuen/USE exchenge
(purchasing powey perity) on busis of
prices of domesile commeditiss at Chenglu
ang Statlet Indes of whelesele prices in
UaBeke (1) (a) netual ~H8E L0008 00008 58 4 Chengtu

{b) estincted (g) ~085 0,0008 0.0008 & 14 Chenghu




INBICATORS OF B ICh CHANGES (contts)
(Farmery te June 1057=100)

Data fren Formere? Bonk of Chinn

The genersl indes of clby weges is the welghled soometyic LVeTage .
of w1l groups, excluding meidepervente. The velights ngod nre ag
followes cerpenters £2.0, nosons 18.8, cetton weovers 11.0y eilk
woevers 12.2, tailors 11.9, berbers £1.9, bluckeniibhe .5, copper-
emithe .8, The dobe on weges vere supplisd by the wndon or by
indiviousls,

Trom one orgonizction.

w
£

Prelimlnory sstimete buges op the rate of ingrecse in prloed.

%

9he imdox in columm ef previcus zonth is lor cubumn 1843,

The clope relotion betwesn purchesing power purity retes :md sciusl
gxchenge rotes unuer normel consitions in e Ivee exchenge noerkst
heve been shown in chert lorm ln hecnonic Fughs Fe. RO under the
title "The officiel exchanpe rate snd price relitlonshipa® pps
219,221, Ho attempt 1g mede neve Lo prediet what the exchenge
rote would be under present blockade concitlons I the Tovelgn
exchangs morket were u Iree one or viwl it should be under 2t &
peggod rate.
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DEPARTMENT OF AGRICULTURAL ECONOMICS
¢ COLLEGE OF AGRICULTURE AND FORESTRY
UNIVERSITY OF NANKING
CHENCTU, CHINA
No. 47 “Aug. . 1945
MAJOR PRICE RELATIONS
(January to June 1937=100)
“ | Number Igggwb_qs Date
of Prev- Latest Latest Place
Items jtems ious month month
month Mo. Yr.
1. Wholesale prices of domestic
commodities 38 173016 216880 7 45 Chengtu
% 2. Prices received by farmers
" (1937-=100) , 9-13 100188 115221 5 45 Szechwan
# 3. Cost of living 76 148040 169388 7 45 Chengtu
z 3 City wagdes 12 154031 158433 7 45 Chengtu
"~ 4. Farm wages (1937=100) 87 73445 88940 5 45 Szechwan
6. Salaries-, prolessors 10 17476 18382 7 45 Chengtu
@_ 7. Soldiers' cash allowances 6 46251 89870 7 45 Chengtu
8. Land taxes (1937=100) (b) 10297 31352 10 44 Szechwan
9. Wholesale prices of domestic
commodities in terms of silver 38 168 158 7 45 Chengtu
10. Wholesale prices of domestic v
commodities in terms of gold 38 131 113 7 45 Chengtu
11, Wholesale prices of domestic
commodities in terms of US$
(1) at official exchange rate 38 29137 86524 7 45 Chengtu
(2) at black market rate 38 377 782 7 45 Chengtn
12. Wholesale prices in U. S. A.
(Statist index) - 122 124 5 44 US.A,
13. Wholesale prices in England
(Statist index) - 149 149 3 44 FEngland
14, Purchasing power of farmers - 94 87 5 45 Szechwan
% 3. Purchasing power of rice (a) - 40 85 7 45 Ohengtu
8 5. Freight rates (truck) 1 12476 12476 7 45 Szechwan
17. Monthly commercial loan ~
. interest rate per $1000 1 6892 692 7 45 Chengdtu
$ (a) Calculated in terms of wholesale prices of 57 commodities. '
I (b) The index in column of previous month is for October 1943.
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WEIGHTS AND MEASURES

One i is equivalent to one-third of an English mile
Que shih tan is equivalent to 100 liters or 2.8378 American bushels.
One shih tou is one-tenth of a shih tan,

One shih shen is one-tenth of a shih tou.
One shih picul is equivalent to 110.23 pounds avoirdupois,

One shik ohin (catty) is equivalent to 1.1 pounds avoirdupois.

The yuan is the Chinese unit of currency. The exchange rate is pegdded
at 20 yuan to one U.S. dollar and 80 yuan to one pound sterling, The
rate has no relation to the price level in China,
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SUMMARY OF A FARM BUSINESS STUDY
IN WU LUNG, SZECHWAN 1943-44

A farm business study was made in Wulung County,
Eastern Szechwan Province for the year 1943-44. Wulung,
a mouutainous county, is located on the right bank of the
Yangtze River. The orop year was normal and the prices
were favorable to the farmers because of the rapidly rising
price level. .

Sixty-six farms were studied, among which 30 farms were
lecated on the mountain foobt slope land, 18 fayms on
mountain top slepe land and 18 farms on bottom land.
Bottom land farms are good farms but they are few in this
county. Foot slope farms are typical farms while top slope
farms are poor farms,

Rice is the main crop for the bottom land farms. Sweet
potato, Irish potato and corn are main crops for foot slope
and top slope farms. A summary of the farm business study
for these 66 farms follows: ' ‘

A. Sizge of Farm Business

Farm area referred te the total land area of the farm.
Bottom land farms had a farm area of 52.8 shih mow (see
table 1); foob slope farms, 26.2 shih mow and top slope
farms, 82.1 shih mow. Bottom land farms and top slepe
farms greatly exceeded the foot slope farms in area, and the
top slope farms had the largest farm area,

Table 1. Size of farm business
66 farms, Wulung, Szechwan 1943-44

Bottom land Foot slope Top slope

farm farm farm
No, of farms 18 30 18
Farm area (skikh mow) 52.8 26,2 82.1
Crop area «$" ") 50.7 23.4 51.1
Crop mow area ( " " 63.9 29.1 540
Average capital (yuan) 265,841 111,084 51,277
Man work units ~ (number) 648 - 183 293
Man equivalent ( " ) 3.5 2.3 1.9
Animal work units ( " ) 226 76 64
Animal units « " ) 3.1 1.8 1.1

— 715 =




The proportion of productive use of farm land area was
highest on bottom land farms, averaging 90% and lowest on
top slepe farms, 62%. For the foet slope farms, the

roduaetive use of farm land was about 89%. This indicates
that the higher the location of the farm on the wountain, the
lower is the percentage of land in productive uses,

The capital investment ameunted to 265,841 yuan for
bottom land farms, 111,064 yuan for foot slope farms and
51,277 yuan for bop slope farms, The top slope farm had
the largest size of farm area bubt the smallest amount of
oapital invested.

The productive man-work-unit per farm was highest on
bottom land farms and lowest on foot slope farms, 648 and
188 respectively, and they were coordinated with the size of
farm area,

The number of man-equivalent amounted to 3.5 for
bottom land farms, 2.3 for foob slope farms and 1.9 for top
slope farms. Animal-work-units amounted to 226, 76 and 64
for bottom land, fool slope and top slope farms respectively.
Animal units amounted to 3.1, 1.8 and 1,1 for bobtom land,
foot slepe and top slope farms respectively. The better land
farms evidently have the larger number of man-equivalent, of
animal-work-units and of animal units,

B. Farm Receipts, Expenses and Profits

There are four sources of farm receipis, namely: the sale
of farm products, capital increase, value of howe guonsumed
products and house rent, The total tarm receipts per farm
averaged 233,095 yuan for bettom land farms, 66,340 yuan
tor foor slope farms and 39,693 yuan for top slope farms
(8ee table 2). The bobul farm expenses per farmn averaged
118,221 yuan for bottom land farms, 45,602 yuan for foos
slope farms and 27,690 yuan for top slope farms. Both the
farm receipts and the farm expenses were higher on bottom
land farms and lower on top slope farms.

Farm profits were calculated on farm earning, operabor’s
Jabor earning, interest earned on 100 yuan oapital and farm
net profit. The farm earning per farm averaged 114,874 yuan
for bottom land farms, 20,738 yuan for foot slope farms and
12,103 yuan for top slope farms. The operator’s labor
earnings averaged 88,290 yuan, 9,632 yuan and 8,976 yuan;
the farm net profits averaged 76,696 yuan, -2,821 yuan and

— 716 -
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t Interest earned on 100 yua= capital 38.9

9,812 yuan; interest earned on 100 yuan oapital averaged
88.9 yuan, 7.5 yuarn and 4.5 yuan for bottom land farms,
foot slope farms and top slope farms respectively. There
was no positive relutionship found between farm profits and
size of farm area, but the farm profits had a definite relatian-
ship with the quality of farm land. The bottom land farms
had good quality of land, so all the profits were higher than
those of other farms, and the top slope farms had poor
quality of land, so all kinds of profits were lower than those
of other farms.

C. #arm Efficiency |

Only man labor and animal labor efficiency were studied.
The productive man-work-units per man-equivalent averaged
185.2 for bottom land farms, 78.5 for foot slope farms and
156.9 for top slope farms (see table 3). Crop mow per man-
equivalent averaged 19.7 for bottom land farms, 12.5 for foot
slops farms and 28.9 for top slope farms. These both show
that the man labor was more efficiently used on top slope
farms than on foot slepe farms. If we compare the .hotiom

Table 2. Farm Receipts, Expenses and Profits-
66 farms, Wulung, Szechwan 1943-44

Bottom land  Foot slope Top slope

farm farm farm
Number of farms 18 36 18
yuan yuan Yuan
Sale of farm products 84,184 19,720 9,794
Capital increase 65,969 20,426 12,434
Value of home consumed products 79,340 24,559 15,679
House rent © 3,402 1,635 1,786
Total receipts 233,095 66,340 39,693
Hired labor cost 5,635 4,209 400
Other expenses 65,085 18,092 7,350
Unpaid family labor 47,481 23,301 17,840
Total expenses 118,221 45,602 27,590
Farm earning 114,874 . 26,738 12,103
Interest on capital 26,584 11,108 5,127
Operator's labor earning 88,290 9,632 6,976
Value of operator’s labor 11,694 12,453 9,788
Farm net profit 76,896 -2',78521 »ZZSéZ
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units per man equivalent were higher and erop mow per man-
equivalent was lower on bottom land farms.

Table 3. Farm Efficiency
66 tarms, Wulung, Szechwan, 1943-44

Bottom land Foot slope Top slope
farms farms farms

Mau-work-unit per man-

equivalant  (number)  185.2 78.5 156.9
Crop mow per man-equi-

valent (skiZ mow) 19.7 12,5 28.9
Apimal-work-units per

labor animal-unit

(number) 73.7 43.1 - 56.4
Crop mow per labor animal-

wal-unit (skik mow) 225 16.5 48.0

The productive animal-work-units per labor animal-unit
averaged 73.7 for bottom land farms, 43.1 for foob slope

farms and 56.4 for top slope farms. Crop mow per labor
animal-unit averaged 22.5 for bottom land farms, 16.5 foot
slope farms and 48 for top slope farms. Both show the same
relation as was the case in man labor efficienoy.

In conolusion, it should be pointed out that both the foot
slope farms and top slope farms were less profitable than
botom land farms. On the slope farms, even although the
size of farm was larger and the man-labor and animal-labor
efficiency were greater, the farm profits were espeoially low.
From the farm management point of view, it is better for the
farmers to have a reasonable size of botsom land farm rather
than a large sized top slope farm in Wulung.

Ruh-tsuin T sul
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land farms and top slope farms, it is found that the man-work- %
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INDICATORS OF PRICE CHANGES!
(January to June 1937 =100) ‘

Number Index numbers
of items |
or Previous Latest montb Place

Itemns

Date
Latest

observa- month month

tions

Mo. Yr.

Wholesale prices and cost of living:
1. Wholesale prices-of all com-
modities
Wholesale prices of domestic
products (excluding exported
goods)
Wholesale prices of imported
goods
Wholesale prices of exported
goods
Wholesale prices of raw ma-
terials
Wholesale prices of manufact-
ured producers’ goods
Wholesale prices of manufact-
ured consumers’ goods
Wholesale prices in important
¢ities, Free China
(1) Kunming, Yunnan
(Aug. 1937 =100)(a) 1
(2) Sian, Shensi
(June 1937=100)(b)
(3) Chungking, Szechwan(c)
(4) Chengtu, Szechwan
Cost of living

10.
i1.

Retail prices of seven com-
modities commonly used
Retail prices for 8 cities in
Free China(d)
¢a)Highest: Kunming, Yunnan
(b)Lowest: Lanchow, Kansu
(1) Kunming, Yunnan
Kweiyang, Kweichow
Sian, Shensi
Yaan, Sikong
Chengtu, Szechwan
Chungking Szechwan
Sining, Chinghai
Lanchow, Kansu

~ 719

195083 252277 7 45 Chengtu

173016 216880 7 45 Chengtu
625786 837220 7 45 Chengtu.
10 107775 152234 7 45 Chengtu
30 142790 179450 7 45 Chengtu
11 207152 269594 7 45 Chengtu

207910 284694 7 45 Chengtu

41 214208 264263 3 45
3 45
3 45
3 45
7 45 Chengtu

70 108407 123915
94 90399 125003
57 108158 122742
76 1460490 169388

7 153020 203351 7 45 Chenpgiu

95 411525 523595
25 79335 93116
25 411525 523595
25 309815 340285
25 158895 226695
25 160752 208227
25 152242 175747
25 151970 166297
95 85373 95454
95 79835 93116

8 45
5 45
3 45
5 45
5 45
65 4b
5 45
5 45
5 45
5 45

———
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' ‘ Number tnd . gate
Number Date of items In (?x num ers Latest
of items Index numbers Latest Items or Previous Latest month Place
- observa- month month
Items or Previous Latest month  Place tions Mo. YT.
observa- month month 0 O
tions Mo.YTr. 8. Purchasing power of US$
| (a) at official exchange rate

12. Rent, city residences 100 16918 17408 5 45 Chengtu in China 0.8 0.3 7 45 Chengtu

18. School tuition (h) (b) actual in US.A, . 82 81 5 44 U.S.A.
(1) Primary school 1 20000 20000 3 45 Chengtu 4. Wholesale prices of domestic
(#) M:idle school" 1 450 450 3 45 Chengtu commodities in terms of US$
(3) University 1 1000 1000 3 45 Chengtu at official exchange rate 29137 36524 7 43 Chengtu

City wages (e) 12 154031 158433 7 45 Chengtu 5. Wholesale prices in U.S.A. - 122 124 5 44 USA

s (including the value of board) . Sterling currency:

: 1. Carpenters 1 180000 160000 7 45 Chengty 1. Increase in number of yuan

ﬂ 2. Masons 1 160000 160000 7 45 Chengtu or one pound sterling - 483 483 7 45 Chengtu
3. Cotton weavers 1 118182 118182 7 45 Chengtu 2. Calculated gyuan/ pound

' 4. Silk weavers 1 71905 73810 7 45 Chengtu sterling rate of exchange

: 8. Tailors 1 183333 183333 7 45 Chengtu (purchasing power panty)

6. Barbers 1 277778 300000 7 45 Chengtn on basis of prices of

;f 7. Blacksmiths 3 65714 77384 7 45 Cheﬂgtu — domestic commodities at Cheng-

8. Coppersmiths 3 66717 78461 7 45 Chendtu 3* & tu and Statist Index of whole-

9. Maidservants 8 269288 328309 7 45 Chengtu R I sale prices in England (i)

(excluding the value of board) ‘ & (a) Actual - 0.06d 0.086d 3 44 Chengtu
o ' % (b) Estimated (g8) - 0.01d 9014 7 45 Chengtu

Salaries: : 3. Purchasi i p

1. Professors’ salaries (1) 10 17476 18382 7 45 Chenglu oL asing power ol poun

2. Clerks (f) 10 54713 54782 7 45 Chengtu Q . g;e)r larxltgofﬁciaé buying rate in

terg’ . y «

3. Soldiers’ cash allowances 6 46251 89870 7 45 Chengtu ‘"7 China i 03 02 T45 Chengtu
Chinese currency (b) actual in England - 67 67 3 44 England

1. Purchasing power of yuan in 4. Wholesale prices of domestic

terms of cost of living - 0.07 0.06 7 45 Chengtu commodities in terms of pocund

2. Purchasing power of yuan in sterling at the official ex-
terms of wholesale prices of - change rate - 35777 44847 T 45 Chengtu
domestic commodities 0.06 0.05 7 45 Chengtu 5. Wholesale prices in England - 149 149 3 44 England

U.S.A. currency ‘ Gold and silver: _

1. Increase in number of yuan 1. Price of gold (open market) 1 131707 191219 7 45 Chengtu
for one US$ at buying official 2. Price of silver_(open market) 1 103257 137676 7 45 Chengtu
exchange rate of 20 yuan to : 3. Wholesale prices of domestic
one US dollar - 594 594 7 45 Chengtu commodities in terms of gold - 131 113 7 45 Chengtu

9 Calculated rate of yuan/ 4, Wholesale prices of domestic
US$ exchange (purchasing \ , commodities in terms of silver - 168 158 7 45 Chengtu
power parity) on basis of . ’ Farm prices (4 hsien):
prices of domestic commodi- 1. Prieces received by farmers
ties at Chengtu and Statist (1937=100) 16-22 100186 115221 5 45 Szechwan
Index of wholesale prices in @ ' 2. Farmers’ cost of production - 91867 109295 5 45 Szechwan
U.S.A. (i) (a) actual - US$ 0.0009 0.0006 5 44 Chengtu - S 3. Prices paid by farmers for

, (b) estimated (¢) - US$ 0.0003 0.0002 7 45 Chengtu ' ’
4 { — 721 —
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Number - . Date ‘ 2. S
ofitems Index numbers Latest % o Ymnany med5883
Items or  Previous Latest month Place £ g3 dEngonce oSSeseC
observa- month month ) j 52 -
tion Mo. Yr. Q @ .
producers’ and consumers’ . &
. %oods ( 192(317:1-)-10;)) 17-51 119970 152904 5 45 Szechwan ;,.:'. Y]
. Prices paid by farmers for 28 gl P ONMANE o) m oo N
producers’ goods 16-22 105588 130994 5 45 Szechwan s | 28 PSRLEENS SRe8SIE
5. Prices paid by farmers for . = - PPm BRa L3S
6 ;ons;llmers’ goods f 17-29 136316 178484 5 45 Szechwan 8 oy o2 -
. Purchasing power of farmers S ¥ o=
(ratio of prices received by 3 5| ZE - %gg&’§‘3§§ RegeaY
farmers to prices paid by . ® A g P‘Nwﬂ%’wg% 233?8;3333»
farmers including all costs of o 8 @~ o i o=
production and pri)ces paid for g‘ﬁ = i o
consumers’ goods - 94 87 545 Szechwan O- BlHED o SASLRRVID Vuea DD
A 7. Crop rent B> 81584 SERIBERS BravEoE
(a) paid Oct. *43 and '44 - 14171 39721 10 44 Szechwan a8 w0 g mNSRE 2358820
4 (b) it paid current month - 98706113518 5 45 Szechwan be ‘%2 -gs; AR R Rk
| 8. Land taxes Aasa il 3
(a) paid Oct. ’43 and 44 - 10297 318521044 Szechwan Jif" %‘;’513 2|+ 52235823 [ngucsEI
| (b) if paid current month - 73156 77459 5 45 Szechwan <+ o 5"-;3 o Iw D S35 e ]
9. Farm land value (8 hsien) - 66080 73284 5 45 Szechwan {8 ' CRER Aeod2ln
} 10. Farm year labor (8 hsien) - 71082 76518 5 45 Szechwan & % B%‘ I & NBS oo ®Smn
11. Farm day labor (8 hsien) - 79267 126346 5 45 Szechwap %g 22| 7 ERRZE3 38 R LS
) i e £ &0
(a) Statistical Department of Municipal Government of Kunming. , ez | B meNg g §. E E § <3
{b) Economic Research Department of Provincial Bank of Shensi. ‘ ’ o g“ g fmi i a & 9
(c) (Aentral gureau of Survey and Statistics, Commission of Military g 3
ffairs, Chungking, Szechwan. e — B -
(d) Data from Farmers' Bank of China. = é 2 88 ‘-%j % § § §§ ' § § 5 eg": & 3
(e) The general index of city wages is the weighted geometric average 5 g Hedg EISE8 ° 8
of all groups, excluding maid-servants. The weights used are as a = e T
follows: carpenters 22.2, masons 15.8, cotton weavers 11.0, silk Z =
weavers 12.2, tailors 11.9, barbers 21.9, blacksmiths 2.5, copper- . 53 O D vt O 81y vt ~ e =
smiths 2.5. The data on wages were supplied by the union or by ; %E Bl & 8 o ﬁ 5 ﬁ é g § N §-§ =5
individuals, < 3 e YRS AOARBEHn
o ) R RIS
(f) From one organization. < e
(8) Preliminary estimate based on the rate of increase in prices. B -
(h) The index in column of previous month is for Autumn 1944, o |9 s O e
. . " . o ke g
(i) The close relation between purchasing power parity rates and actual : 2 (58|, . momo e W fSoEag8s53
exchange rates under normal conditions in a free exchange market g PR RSS-S0 el Z2L=RS
have been shown in chart form in Economic Facts No. 23 under @& 0 g g Erim
the title “The ollicial exchange rate and price relationships’ pp. RoEie

212-221.

pegged rate,

— 722 —

No attempt is made here to predict what the exchange
rate would be under present blockade conditions if the foreign
exchange market were a free one or what it should be under at a
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; Vo ] - F LIVING 1IN CHENGTY
EX NUMBERS OF WHOULESALE PRICES IN CHENGTU ‘ l _, TABLE 4. INDEX NUMBERS OF COST OF LT "
TABLE ZCI}E?SIFIED BY DOMESTIC, IMPORT AND EXPORT ; ‘ BY SOCIAL CLASSES,.1937 JI:ILY 1. 4 : .
COMMODITIES, 1937-JULY 1945 Feb. to June 1937=100 (weighted aggregative by individual classes an
Jan. to June 1937=100 (simple geometric average) weighted geometric average for combined three classes)
Period Giiltllee;al ?o‘gxnrzigi cf;:)nxx)r?;gi, coEr}rig?ﬁi- . \ Laborer Merchant | Military- Three
/ ties ties ties O & Period pedlar storekeeper ed%%‘;;?;;al classes
Number of
commodities 57 38 9 10 ; Number of 3 66 70 18
1937 99 100 égg gg ( eammodities ;7 ” T00 98
}ggg ;i? 163 162 161 f 1098 95 101 105 igg
1940 620 595 1314 - 388 ! 1939 123 15 s 402
1941 1545 1599 3309 2190 | 1940 388 1110 1341 1468
1942 4571 4196 14933 - a ; 1941 1594 w19 3970 9345
1943 13945 13053 45398 o7 ; 1942 3164 a2 e 10574
1944 51468 48991 189817 | ton pEhe 48053 50296 45898
1945 |
1 Jan. 92074 82168 337910 44087 | 1945 51958
0 mL aslw mm o osoeo e
Mar. 122742 . 113921 398125'(7) e % ﬂeb.. 1021% : 110188 133315 119389
: N Tega 1383(5)3 2:13;1?43 91496 : Agf-' 113046 146816 © 150784 132488
? May 180T i 625786 107775 Y May 122479 166331 173356 147813
E June 195063 ?271%@8%% 887990 152934 } . Jun:’; 115592 168047 180135 146040
July 252277 ¥ | July 133172 197133 207475 168388
F WHOLESALE PRICES OF 50 } ~ ' S . ;
Tééﬁ%n%&%xcggg‘sﬁﬁ%%v STAGES OF PRODUCTION - TABLE 5. INDEX NUMBERS OF COST OF LIV\IrNE 415N CHENGTU
IN CHENGTU, 1937-JULY 1946 : GROUPED BY ITEMS, 1937.JUL
Jan. to June 1937=100 (Simple geomstric average) @ % Feb. to June 1937=100 (weighted geometric average) .
‘ terial Manufactured goods ] ) G@neral Food Cloth- Rent Fuel and . Miseel- Purchasing
Perlod Produclzlz?’ mgoi:::r:ers’ Al Producers’ Gonsu(ri!;ers Al Period index ing lighting laneous p(;zzx;‘ of
gOOds g‘OOdS gOOdS g2 ﬁumber of
Number of 12 30 1 9 20 ecommodities 76 28 13 2 12 21
commodities 18 5 58 102 93 100 1937 98 98 104 160 97 100 101.6
1937 o 35 96 130 114 - 121 1938 100 92 141 108 97 114  100.4
1938 o 169 240 199 221 . 1939 137 118 260 109 1384 179 728
198 396 igg 522 609 598 804 1940 402 387 779 117 566 370 24.9
1940 pe 1154 1322 1318 1553 1420 1941 1468 1705 1751 184 1588 1138 6.8
1941 e 3391 3437 4115 4526 4295 i 1942 3343 3280 5846 421 4562 3483 2.9
%gig figg% 9110 10563 18775 14571 14120 , 1943 10574 10141 22140 2110 13830 105;3- 2}2
1944 42710 35397 39653 45283 52576 48431 r ~ig§§ 45898 41167 83352 6571 77803 500 -
1945 " 3 024 85538 g J 81958 69492 153790 13002 165534 89636 0.12
Jan.  7Tos4z  eB040  T4TE6  BOSBR UOEL  qoesae @ 1 @ O G e I I 1las 010
Feb. 85268 78733 92585 106398 129321 116161 : Mar, 119369 100981 191448 15345 257424 129342 0.08
Mar. pradh 1%%%@7 109208 140686 170542 153411 i Apr. 132488 112377 240095 16918 267813 146683 0.08
pr. (2006 131961 135704 189483 211510 199096 ® @ Moy 147813 122383 279681 17406 282681 182100 0.0
May 113;%‘3?1‘?7 133042 142790 207152 207910 207490 , ™ June 146040 112326 272300 17406 298807 200738 o
‘}“ii‘f 188074 167242 179450 269594 - 284694 276288 % | ‘ July 169388 128035 410064 17408 324779 222405 2%
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ECONOMIC FACTS

@ DEPARTMENT OF AGRICULTURAL ECONOMICS:

COLLECE OF ACRICULTURE AND FORESTRY
UNIVERSITY OF NANKING
CHENGTU, CHINA

“No. 48 Sept, 1045

MAJOR PRICE RELATIONS
(January to June 1937=100)

~ Number Tndex numbers Date

of Prev- Latest Latest
items ious month month
month Mo. Yr.

Place
Items

[
.

Wholesale prices of domestic
commodities
Prices received by farmers
(1937==100)
Cost of living
City wages 12
Farm wages (1937 =100) 87
Salaries-, professors 10
Soldiers’ cash allowances 8
Land taxes (1937 =100) (b)
Wholesale prices of domestie
commodities in terms of silver
Wholesale prices of domestic
commodities in terms of gold
Wholesale prices of domestic
commodities in terms of US$
(1) at official exchange rate
(2) at black market rate
Wholessale prices in U. S. A.
(Statist index) -

38 216880 239217 8 45

115221 122275 6 48
169388 177762 8 45
158433 172424 8 45
88940 107015 6 45
18382 21139 8 45
39870 39870 8 45
10297 31352 10 44

158 270
113 207

Chengtu

Szechwan
Chengtu
Chengtu
Szechwan
Chengtu
Chiengtu
Szechwan

9:13
76

*
LRENSTIRL N

38
38

8 45 Chengtu

—
e

8 45 Chengtu

b
-y
.

C'hen‘ tu
Chengtu

U.S.A.

36524 40238
782 477

122 124

8 45
8 45

5 44

38
38

Wholesale prices in England

(Statist index)

Purchasing power of farmers

18. Purchasing powet of rice (a)

18. Freight rates (truck)
Monthly commercial loan

Interest rate per $1000

(=

- 149
- 87
- 35
1 20547

1 892

149
90

32
20547

692

3 44
6 45
8 45
8 45

8 45

England
Szechwan
Chengtu
Szechwan

Chengtu

&

. o F2T =

Calm_xlated in terms of wholesale prices of 57 commaodities.
The index in as}umn of previous month is for October 1943,
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CONTENTS | THE BATE OF CHANGE OF WHOLESALE

j Page: @ | ¥ PRICES IN CHENGTU |
2 Therove Ghangs ot 1 | The depreciation in the Chinese #wuan has exerted a
2. The Rate of Change of Wholesale Prices in Chengtu | , airect inﬂuence oon prices, ‘As e e e s e bee?t%n
-Yin-Yuen Wang 729-732 upward tendency of prices in pra ctically alltpar%s oricees |
. Indicators of price changes 733-736 i country. In considering long-term movements ol p

the rate of change is the point of major interest.

5. Appendix I The wholesale prices in Chengtu during. the period

Tables 1-3 - Index numbers of wholesale prices of ’ - ' ropPn ual rate of 78.4 peréen’e.
ities i - rose at an average annual rat per-cent
comumodities in Chengtu 737-738 | %%%7 1:}3’594 (1);:') Siencfe'as‘a ig accelerated with each year, as 13
j Tables é haend 5 - Index numbers of cost of living in |a' | dei of wholes ale prices in Chengta, preceeding
4 ngtu 739 l Table 1. Tl%% index
A year == o
| Years Index numbers
& | - -
| 1937 109
v : % i | 89 183
WEIGHTS AND MEASURES & G 40 i 294
One Iz is equivalent to one-third of an English mile O i i 42 ggg
One shik tan is equivalent to 100 liters or 2.8378 American bushels, i ht ﬁ 369 o
One shih tou is one-tenth of a shih tan. , - |
One shih shen is one-tenth of a shik tou. /NOEX ,
One shih picul is equivalent to 110.23 pounds avoirdupois, * 400 ; : — oL

One shik chin (catty) is equivalent to 1.1 pounds avoirdupois,

The yuan is the Chinese unit of currency. The exchange rate is pegged
at 20 yuan to one U.S. dollar and 80 yuan to one pound sterling. The
rate has no relation to the price level in China,

l Joo |

200\

@ /00 L

%37 ‘38 ‘39 40 4y 92 43 44

! /g Chart 1:—~The indéx of wholesale prices in Chengtu, preceeding
year =100 o ' '

?

: l —~ 729 — |
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cshown by the ahove fioures and an accompanying chart.
The onlv exception is that during 1941 it advanced to a
lesser degree than in the previous vear From this we
mav see that the variations in prices have cumulative
effects, an increase in prices tends to bring about further
inerenses. __

Purine the period 1987-1940 the wholesale prices in
Chengtu rose at an average monthly rate of 75 ner cent.
The average rate of monthly inerease from 1937 to 1944
also showed a somewhat upward trend but this is not g0
significant as that of the yearly increase (table 2).

Table 2—The index of wholesale prices in Chengtu, predeeding

month =100

Years Index numbers

1937 160
38 108
39 107
406 110 5
41 109 ’
42 1067
43 110
44 111

Tadle 3. Recent changes in wholesale prices in Chengtu July 2 to
Sept. 10, 1945 ‘

-

Date Weekly index of wholesale prices
i Jan.—June 1937=160 Preceeding

. week=100

July 2 217859 —

9 236874 109

16 9253806 107

23 2A8R06 106

30 277325 103

Aug. 6 206639 107

13 286589 97

20 265968 | 93

27 210238 ‘ ;g

Sept. 3 199373
b 104110 L SE——
o T30 ===

1

:

?

s

&=

It i3 2 well established faet th i |
| _establish t that Inflation is us
T followc%d by deflation. Since Japan announced }:esr T:Iascltizzut-
b, ?irélcee }(l)asuzlsgnd;hon.al s%rrender on August 10th, 1945 51(5
rned, prices have declined abrupt! Py i
the_(followmg figures. Those prices W}?ic%; f'ozgowrgou%
mp1Blyt}}iu;Xe a_lslo dropped more quickly -
o e violent inflation and deflation are not b i
E}% r?:getga;;s (?ec;vc]?g;e"n %%yone w]ﬁo hag been in%gsgs?ead}
' i ina wi 1i i
eopsequfences that follow deﬂa’cicmI 01? e?’l’rig:tig}rlle sevxi;lﬁg;sl
gxcesa all rapidly, as they did from 1931-1934, or when
ey rise rapidly as from 1937 to the present, all classes of
s?clety are vitally affected in one way or another. “If all
:.asseﬁ of prices advanced at the same rate durfng infla-
0lfon pte :1:‘12 Wo%‘lfliebedgo. hsﬁmful effects on different classes
[ - lesirable price level is a st
o gggégg axggmsgo cip;llcss ce;useR inedqlualities amo?}ge sggiea:I
nrest. Rapi fallin ice
. severe losses for producers and bec};use ol?g’c‘irrgs;;c ;ag?ugi
< ;(:gﬂggzéy o;%enn s;anﬂ much deflation without great soeial
3: tien.‘"’%:h change in government and even a revolu-
"he problem of how to prevent deflation i
ey e . y 1
tt.% stab(zlhzef prices at the level they will havefJ 2*220%1?3;
; e end.t.o the war. At that time prices of various
;ir;gnz a1c§le% . }?eg'db eservmes will be in closest adjustment
_ . er because, as- prices advance
3:;%321’3 d;i;é%z;téeihgsuallylbe?me less and loggesr ?1&?518%
: _usual adjustment. Stabilization o
prices at thatlevel will enable t f pri s
not yet adjusted, to rise to that ﬁ)’es o ay ik have
Yo 11; el and will re- i
2};% géf{r?;aéﬁ i%ﬁilébﬁ;ifs bet:aive.er; groups olfI clc;einiiﬁ)%??ise};
vices, , taxes and interest rates. U
?:‘?:1 gﬁgg ;evezl at which to stabilize is the exissililagugr?é:
| Q sinee. Anir e:tzl %geﬁli%{ b:oa;;t :%% time 15sta.]oiiiza.tion is to take
ilize at a i
adversely affect the business of the natioory erT}:: 2]1}11}? :1%

E}ie'pmblem 1s to stabilise so that the relative number of

* As sh ‘ i
{ own by the major price relations on the outer cover of this

journal.

a Extl‘a(}t from a8 ) .
. n article by Jokn Lossi . .
Wang in Economic Facig, No, 22, ;&;;%3%4‘3’“? J.%%d Vin-yuen

o T3 s




i« of currency paid d is riung
gﬁ:‘é different gl‘g\})ps of commodities and services.””

Yin-yuen Wang

N

No. 94, Sept. 1943, p. 246,

v T3 o

or veceived is in equilibrium between

3 Extract from an article by Jokn Lossing Buck in Bconomic Faéts'

= s

R et it A8 L SRS REET T AT WIS,

INDICATORS OF PRICE CHANGES!
. (January té June 1937 =100)
o Number Index numbers Date
of items Latest
Items or Previous Latest month Place
observa- month month
tions Mo. Yr.
Wholesale prices and cost of living:
Wholesale prices of all com-
modities 87 252277 268529 8 45 Chengtu
2. Wholesale prices of domestic
products (excluding exported :
goods) 38 216880 239217 8 45 Chengtu
8. Wholesale prices of imported
goods 9 837220 733900 8 45 Chengtu
4, Wholesale prices of expotted
goods 10 152234 169196 8 45 Chengtn
5. Wholesale prices of raw ma- '
i n terials 30 179450 223768 8 45 Chengtu
" 6. Wholesale prices of manufact-
ured producers’ goods 11 269594 256594 8 45 Chengtu
7. Wholesale prices of manufact-
oy ured consumers’ goods 9 284694 297173 8 45 Chengtu
&, 8. Wholesale prices in important
cities, Free China
(1) Kunming, Yunnan
(Aug. 1937=100)(a) 141 214208 264269 3 45
(2) Sian, Shensi :
(June 1937=100)(b) 70 108407 123915 8 45
(3) Chungking, Szechwan(c) 94 90399 125003 3 45
(4) Chengtu, Szechwan 57 108158 122742 3 45
9. Cost of living 76 169388 177762 8 45 Chengtu

10. Retail prices of seven com-
modities commonly used

11. Retail prices for 8 cities in
Free China(d)

(a)Highest: Kunming, Yunnan 25 523595 595037 6 45
(b)Lowest: Sining, Chinghai 25 95454 107944 6 45
@ gl) Kunming, Yunnan 25 528595 595037 6 45
& (2) K_weiyang, Kweichow 25 340285 360016 6 45
(3) Sian, Shensi( 25 226695 267148 6 45
(4) Yaa_n, Sikong 25 208227 213456 6 45
(5) Chungking Szechwan 23 166297 176279 6 45
g (6) Chengtu, Szechwan 25 175747 170452 6 45
(7) L.GI_lChOW. Kansu 25 93116 1222706 6 45
(8) Sining, Chinghaj 25 93454 107944 6 45
oo 733 o

7 203351 191982 8 45 Chengtu




— N i —r : ] ‘ Number Date
umber | dte of items Index numbers Latest
of items Index numbers Latest X ! Itéms ' or Previous Latest month Place
Items or Previous Latest month  Place @ f observa- month menth
observa- month monthM . ' ] tions Mo. Yr.
. . tions o.1r . 3. Purchasing power of US$
12. Rent, city residences 100 16918 17406 5 45 Chengtu (a) at gfﬁcial exchange rate
13. School tuition (h) . - in China 0.3 0.2 8 45 Chengtu
(1) Primary school 1 20000 70000 9 45 Chengtu (b) actual in U.S.A, - 82 81 5 44 U.S.A.
. 1 1 50 en . olesale prices ol domestic ' ~
(2) Middle schoo 4 450 9 45 Chengtu 4. Wholesal i fd i
(3) University : 1 1000 6000 9 45 Chengtu commodities in terms of US$ .
. at official exchange rate 36524 40286 8 43 Chengtu
City wfzgfsdgeg) T, 12 158433 172424 8 45 Chengtu 5. Wholesale prices in U.S.A. - 122 124 5 44 USA
ncludin
j 1. C(;rpel;ters ) 1 160000 160000 8 45 Chengtu Sterling currency;
2. Masons 1 160000 160000 8 45 Chengtu | 1. Increase in number of yurn
3. Cotlon weavers - 1 118182 172727 8 45 Chengtu ; for one pound sterling s 483 483 8 45 Chengtu
1 4. Silk weavers 1 73810 83333 8 45 Chengtu 2. Calculated yuan/ pound '
1 5. Tailors 1 183333 183333 8 45 Chengtu sterling rate of exchange
] 8. Barbers 1 300000 311111 8 45 Chengtu (purchasing power parity)
7. Blacksmiths 3 77381 159524 8 45 Chengtu on basis of ptices of
8. Coppersmiths 3 78461 85207 8 45 Chengtu - J“%\ domestic commodities at Cheng-
‘ 9. Maidservants 8 328309 253709 8 45 Chengtu  ™j& \‘L tu and Statjst Index of whole-
: (excluding the value of board) sale prices in England (i) . .
| Salaries ‘ g g%% IEXCtllal a (o) - O.G?d 0.06d 38 44 Chengtu
: . . i ( 4 timated (g - 0.0id 0.01d 8 45 Chengdtu
' salaries ({ 10 18382 21139 8 45 Chengtu , T st
% ]élrgfﬁ:s?{;s salaries (1) 10 54782 59250 8 45 Chengtu ,3‘ ls’tlg(i?fgsmg power of pound
8. Soldiers’ cash allowances 6 39870 39870 8 45 Chengtu (a) at official buying rate in
Chinese currency China - 6.2 0.2 8 45 Chengtu
1. Purchasing power of yuan in (b) actual in England - 67 67 8 44 England
terms of cost of living - 006 0.068 8 45 Chengtu f-. 4, Wholesa!e prices of domestic
9. Purchasing power of yuan in ; comrpodxtiesin terms gf pound
terms of wholesale pricesof sterling at the official ex- .
domestic commodities 0.05 0.04 8 45 Chengtu g 5 thgnlge rlate ices in England - 44847 49468 8 45 Chengtu
. olesale prices in Englan - 149 149 8 44 England
?.S.‘%. g:ézggiynumbel‘ of yuan Gold and silver: .
" for o6 US$ at buying official 1. Price of gold (open market) 1 191219 115447 8 45 Chengtu
0 2. Price of silver (open mark '
hange rate of 20 yuan to » p et) 1 137676 88426 8 45 Chengtu
z}x{l(; arégdollaar Y . 5904 594 8 45 Chengtu 3. Wholess;!e. pl:ices of domestic .
9. Calculated rate of yuan/ @ ‘ 5 < %lrﬁ)ﬁgzx;telegr]itetseg?zc())rfnggi?c ) 13 207 845 Ghengtu
US$ exchange (Dugcgzslg% commodities in terms of silver - 158 270 8 45 Chengtu
pg;g:sl‘ olf)?irég’gst?: coranmodi- Farm prices (4 hsien):
?ies at Chengtu and Statist 1. E;g’;g:i’ggi)ved by farmers
Index of wholesale prices in ‘ ‘ ‘ d ool =190, - 16-22 115221 122275 6 45 Szechwan
U.S.A. (i) (a) actual - US$ 0.0009 0.0006 g 2; gﬁ:ﬁg:g 0 . % 2- gdil’mefs c%bt ,?f production - 109295 114502 6 45 Szechwan
(b) estimated (g) - US$ 0.0002 0.0001 v Frices paxd by farmers for

— T34 ~ | 1 — 735 — | :
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.Number Date
ofitems Index numbers ILatest

Items or Previous Latest month Place . .
observa- month month 3 Q\
tion Mo. Yr.
producers’ and consumers’

goods (1937=100) 17-31 152904 147045 6 45 Szechwan

4. Prices paid by farmers for
producers’ goods 16-22 130994 121537 6 45 Szechwan
5. Prices paid by farmers for
consumers’ goods 17-29 178484 177904 6 45 Szechwan
6. Purchasing power of farmers .
(ratio of prices received by
farmers to prices paid by
farmers including all costs of
production and prices paid for v
consumers’ goods) - 87 90 6 45 Szechwan
7. Crop rent
(a) paid Oct. 43 and 44 - 14171 39721 10 44 Szechwan
(b) it paid current month - 113518 120468 6 45 Szechwan
8. Land taxes B i &
(a) paid Oct. '43 and 44 - 10297 313521044 Szechwan Og ' 7
(b) if paid current month ~ T7459 66086 6 45 Szechwan \F \i
9. Farm land value (8 hsien) - 73284 72075 6 45 Szechwan f
10. Farm year labor (B hsien) - 76518 90032 8 45 Szechwan, T
11. Farm day labor (8 hsien) - 126346 160159 6 45 Szechwan$ ;’ &:
(a) Statistical Department of Municipal Government of Kunming.
(b) Economic Research Department of Provincial Bank of Shensi.
{c) Central Bureau of Survey and Statistics, Commission of Military
Affairs, Chungking, Szechwan.
(d) Data from Farmers’ Bank of China. :
(e) The general index of city wages is the weighted geometric average
of all groups, excluding maid-servants. The weights used are as
follows: carpenters 22.2, masons 15.8, cotton weavers 11.0, silk
weavers 12.2, tailors 11.9, barbers 21.9, blacksmiths 2.5, copper- !
smiths 2.5. The data on wages were supplied by the union or by :
individuals.
(f) From one organization. ) )
(g) Preliminary estimate based on the rate of increase in prices. ‘ H
(h) The index in column of previous month js for Autumn 1944, . -
(i) The close relation between purchasing power parity rates and actual@ @

exchange rates under normal conditions in a free exchange market
have been shown in chart form in Economic Facts No. 23 gnder
the title *‘The official exchange rate and price relationships” pp.
212-221. No attempt is made here to predict vyhat the exchar}ge/
rate would be under present blockade conditions if the forexgnzg
exchange market were a free one or what it should be under at a_
pegged rate,

g
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APPENDIX
WHOLESALE PRICZS OF ALL.COMMODITIES

IN CHENGTU, 1937-A. UG. 1945

7

TABLE 1. INDEX NUMBERS O

100 (simple geomstric average)

Jan. to June 1937

‘Purchasing
power of

Metals &

eleetric
materials materials

yuan

Miseel-
laneous

Building

Fuel

Clothing

Food

General
index

Period

15

9

NuUmber of
commodities

57

Years:

101.1
87.0
47.4
16.1

2.2

0.7

0.2

6.1%
0.09
0.08
0,07
0.08
0.05
0.04
0.04

94
105
184
478
952

3153
9132
32141

99
106
200
423

¥197
3206
8770
39510
54658
71015
81686
95814
128544

106-
169
387
1218
2839
9988
26394
93140

97
108
206
793

2017
5669
16918
87422

162
136
290
806
1570
5366
22440

68963
123260 180252

98

95
142
489
1748
3992
12100
459293

99
115
211
620

1545
4571
13945
51468

1937
1938
1939
1940
1941
1942
1943
1944

— 787 =

1945

68141

148555

92074 77970

108158

Jan.

Feb.

76558
83165
92166
126200

163274

144550 186443

93790
117797

147323

Mar.

194022
246361

157529 208729

224780 229342

122742

149966
185974
195063
252277
268529

Apr.
May

264912 281940 306871

166981

145243
210762
233879

138930
141072
184739

244028 295487 353750
369828 313564

160607
195341
205300

June

445978
475667

320829 364992.

July
Aug.
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TABLE 2. INDEX NUMBERS OF WHOLESALE PRICES IN CHENGTU f

C TABLE 4. INDEX NUMBERS OF COST OF LIVING IN CHENGTU
O A o o Tiae o B ORT T EXPORT BY SOCIAL GLASSES, 1957-AUG, 1945
Jan, to June 1937=100 (simple geometric average) Feb. to June 1937=100 (weighted aggregative by individual classes and
Genoral Domestic Tmport Export weighted geometric average for combined three classes)
Pariod index corrmodi- eommodi- eornmodi- .i > ﬁ Laborer Merehant Military- Thres
, ties ties ties . Period pedlar storekeeper official~ classes
Nomber of ‘ _ educational
commodities 57 38 9 10 Number of
1937 99 100 109 89 e ommodities 53 66 70 76
1938 115 109 208 86 1937 97 99 100 98
1939 211 193 462 161 1938 95 101 105 100
1940 620 595 1314 386 . 1939 123 145 154 137
1941 1545 1599 /3309 687 . 1940 388 411 412 402
1942 4571 4196 14902 2190 1941 1594 1410 1341 1468
1943 13945 13053 45398 6197 1942 3164 3422 3570 3543
1944 51468 48991 180817 20031 5 1943 10019 10752 11402 10574
1945 ' . ‘ 1944 42018 48053 50296 45898
Jan, 92074 82168 337910 44037 1945
Feb. 108158 99288 360650 50647 Jan, 71996 86580 95770 81958
Mar. 122742 113921 398127 56510 Feb, 92044 . 110188 - 116638 103519
Apr, 149966 138955 534950 83794 Mar, 101733 133603 133819 119369
May 185974 168908 614143 91496 Apr. 113046 146816 150784 132488
June 1950683 173016 625786 107775 | May 122479 166331 173356 147813
July 252277 216880 837220 152234 SR 4 June 115592 168047 180135 146040
Aug. 268529 239217 733900 169196 ¥ - July 133172 197133 207475 169388
AR AR S, 08 VOLISALE LIS oF o Ty ————
COMMODITIES CLA ' . F TABLE 5. INDEX NUMBERS OF COST OF LIVING IN CHENGTU
IN CHENGTU, 1937-AUG. 1945 ] 1  GROUPED BY ITEMS, 1937-AUG, 1945
Jan. to June 1937=100 (Simple geometric average) , ! Feb. to June 1937=100 (weighted ;
5 5 3 g enera 00 oth- en uel an scel- urchasi
Period Pro;i;lgg;s Congs;:)rgsrs Al Prc;c(i)t;c(:i:rs Co;gg{rinsers All Period index ing lighting lanesas p;% Zi:&g
umber of
commodities 18 12 30 11 5 20 g commodities 78 28 13 2 12 21
1937 97 96 96 }gg 1?3 11‘2’2 ! 1937 98 98 104 100 97 100 101.8
1938 97 95 96 240 199 o1 K 1938 100 92 141 103 97 114 100.4
1939 179 156 169 o 5o8 e ; 1939 137 118 260 109 154 179 72.8
1940 . 599 425 522 60 42 i 1940 402 387 779 117 586 370 24.9
1941 1448 1154 1322 1318 1532 }129(5’ X 1941 1468 1705 1751 184 1588 1136 6:8
1942 34688 3391 3437 4115 . 4557 8 {1190 u 1942 3343 3280 5846 421 4562 3483 2.9
1943 11658 9110 10563 13775 1457 48431 1943 10574 10141 22140 2110 13830 10519 69
1323 42770 35397 39653 45283 52576 ‘, 1344 45898 41107 83352 6571 77803 50020 0.2
1 ) 45 '
Jan, 79542 68040 74726 83536 88024 85538 §  Jan. 81958 69492 153790 130
g onmoow sm o o) §omoAm ug o om e e
ar | ar. 0981 191448 15345 257424 129342 0.08
, 42 153411 | .
Apr. 115345 100807 109208 140686 ; 170512 “Z3C% Apr. 132488 112377 240095 16918 267813 146683 0.08
May 138486 131861 135794 189483 ' 2115 o0 & | May 147813 122383 279681 17408 282681 182100 0.07
June 146047 138042 142790 207152 207910 207490 © % June 146040 112326 272300 17408 298807 200738 0.07
ul 188074 167242 179450 269594 284694 276288 . % July 169388 1280 :
iu g;{ BT s 233708 256504 297173 274125 @ | 35 410084 17406 324779 222405 9'06

— 738 — — 789 —

’ Aug. 177762 146381 367930 17406 334423 232778 0.06




e 3 R i g
A I ST P

o Attt et e

P YT




¥, bEPARTMENT OF AGRICULTURAL ECONOMIGS
" COLLEGE OF AGRICULTUREAND FORESTRY: -t .

ECONOMIC FACTS

UNIVERSITY OF NANKING
' CHENGTU, CHINA
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No.

49

Oct, 1945

MAJOR PRICE RELATIONS

(January to June 1937==100)

Number Index numbers Date

Latest
month

of Prev-
jtems ious
month

' Ttems

Latest
month

Mo. Yr.

Place

s

LENSIB

10.
11,

Farm wages (1937 =100)

Wholesale prices of domestic
commodities _
Prices received by farmers
(1937==100)

Cost of living

City wages

9-13 124417 134850
76 178128 151520
12 172424 162735
87 114918 134372

10 21139

8 39870
10297

Salaries-, professors

Soldiers’ cash allowances
Land taxes (1937 =100) (b)
Wholesale prices of domestic
commodities in terms of silver
Wholesale prices of domestic
commodities in terms of gold -
Wholesale prices of domestic
commodities in terms of US$
(1) at official exchange rate
(2) at black market rate
Wholesale prices in U. S. A,
(Statist index) -
Wholesale prices in England
(Statist index)

Purchasing power of farmers
Purchasing power of rice (a)
Freight rates (truck)
Monthly commercial loan
interest rate per $1000 1

64963
31352

210
203

38 270

38 207

30675
648
124

38 40286
38 502

122
149
79
35
20547

692

149
85

32
20547

— g ' s

692

38 239217 182150 .

24361

9 45
8 45

-9 45,

9 45

8 45

945
9 45
10 44

-9 45

9 45

9 45

9 45
5 44
3 44
3 45
9 45
9 45

9 45

Chengtu

Szechwan

-Chengtu
Chengtu _

Szechwan
Chengtu
Chengtu

, 'Sze‘ch'wfaﬁ_

Chengtu

Chengtu

Chengtu
Chengtu

U.S.A.
England
Szechwan
Chengtu
Szechwan

Chengtu

(a) Calculated in terms of wholesale prices of 57 commodities.
(b) The index in column of previous month is for October 1943.
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WEIGHTS AND MEASURES

Onie I4 is equivalent to one-third of an English mile
One shik tan is equivalent to 100 liters or 2.8378 American bushels,
One shih tou is one-tenth of a shi‘h tan,

One shih shen is one-tenth of a shih tou.
One shih picul is equivalent to 110.23 pounds avoirdupois,

- Oune shih chin (catty) is equivalent to 1.1 pounds avoirdupois,

The yuan is the Chinese unit of currency. The exchange rate is pegged
at 20 yuan to one U.S. dollar and 80 yuan to one pound sterling. The
rate has no relation to the price level in China.
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PRICE CHANGES AND FARM BUSINESS
- IN SZECHWAN

During the years since the outbreak of 8ino-Jap-
anese hostilities, prices have altered rapidly in China,
causing a big change in social economy. Bxpansion of the
currency has also produeed violent fluctuationsin the prices
of articles bought and sold by farmers, which has resulted
in yearly variations in the incomes of farmers. Aswe know,
the profit of farm business is determined by three factors:
output, prices and the cost of production. The change in
prices is the most important factor. If farm wages, land"
taxes, crop rent and the prices of producer’s goods purchas-
ed by famers and other costs fluctuated in elose relation to
the changesin prices of farm products, and if all individual
commodity prices rose or fell together, the farmer would
not be particularly concerned with the changes in these
prices. But these prices do not move together. It isthe
disparity in the upward and downard movements of prices
and costs which affects the farmer’s income.

Changes in relation to farm pricesreceived and cash
costs of production

. A complete picture of the effect of the violent varia-
tion in commodity priees on farm incomes is best obtained
by showing changes in farm prices received at time of sale
and all costs of production at time of expenditure. This is
brought out by a comparison of the two indexes prepared
by the Department of Agricultural Economics, University
of Nanking, as table 1.

“Actually the dates of farmers’ expenses and
receipts on all farm enterprises mever coincids with either
calendar or crop year dates. Therefore, to ascertain the
real profitableness of farming during this period of rising
prices, computations should be on the basis of priees ou the
dates on which reczipt and expense items occurred. If the
receipt items for the crop year (May to April)are considered
to have occurred from October lst of one year to July 31st
of the following year, and expense items all through the
crop year, the farm business is actually in an advantage-
ous position.” (1) For in these crop years(except 1938-39),
prices received were higher than costs of production. In
1943-44 prices received were at an index of 30578, which

~ 743 —




Table 1. Index numbers of prices received by farmers, cash farm
costs of production and their ratio (by crop years) for
4 hsien, Szechwan, 1937-38 to 1944-45 (1937-38 = 100)

Ratio of prices

Crop year Prices received (a) Cash farm costs  received to costs
of production(b) ~ paid

1937-38 100 100 100
1938-89 119 125 95.
1939-40 282 196 144
1940-41 1158 742 156

1941 42 2885 2133 135
1942-43 7097 4561 156
1943-44 30578 16722 188
1944-45 85400 56722 151

(a) Prices are for October Ist of one year to July 31st of the following
yeal’, 33

(b) Costs are for the crop year (May-April) and weighted: 30.8 percent
for farm labor, 4.0 percent for owner’s taxes, 39.0 percent for
tenant’s rent, and 26.7 percent for producer’s goods.

is signiticantly higher than costs of produetion at an index
of 16722. “The reasons for this advantage to the farm
business are two: (1) s»me costs of production like labor,
taxes and land values lag in relation to other costs and to
prices received; (2) during a period of rising prices
expense items are incurred before receipt items and at a
lower price level than when receipts oeeur® (') (It must be
remembered that this index of ecash farm costs of production
paid by farmers does not include the item of interest.)

Changes in actual farm cash receipts, cash expenses
and profits by erop years ( May-April)

For the crop year 1943-44, prices of cash farm
receipt items increased by an index of 30578 (1937-38=100),
whereas prices of casa farm expense items were at an
index of 16722. The farm cash inceme of the farms
averaged 4844 yuan. In terms of the 1937-38 crop year

(1) Extract from an article by J. Lossing buck and Kwok-hwa Hu in
Feonomic Facts No. 16, January 1943, pp. 11-12
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purchssing power of yuan, the farm cash income for 1948-
44 was 30 yuan or 23 yuan greater than for the erop year
1937-38 (table 2): |

Table 2. Estimates of actual farm cash receipts, cash expenses,
and farm income per farm (lrom an actual study of 180 farms for the
cl:lgxﬁ z;ar. May 1940-April 1941) for 4 ksien, Szechwan, 1937-38 to

Amounts per farm (ywan)

Crop year

Cash Cash Farm cash Adjusted farm
receipts expenses  income cash income(8)

1937-38 137 130 7 7

1938-39 150 164 -14 -11

1939-40 259 252 7 4

1940-41 1015 969 46 %6

1941-42 3142 2711 431 21

1942-43 6498 5849 649 14

1943-44 25973 21129 4844 30

1944-45 80031 71862 8169 15

(a) Based on purchasing power of yxzz (1937-38=100) in terms
of farm cash expenses. :

Relation of price changes to farm cash income

The ratio of “prices received by farmers” to farm
costs of production gives a composite picture of the priee
relationships with which farmers have been confronted. A
comparison of this ratio with farm cash incomes on surveyed
farms in four hsien, Szechwan is shown in figure 1. Sinee
farmers’ incomes are dependent on yields as well as prices,
a perfect correlation between the two series would not be
expected. The close relationship indicatesthat the price ratio
is one of the most important factors ciusing year-to-year
variations in farm incomes.
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Fdrmp Fg;iﬂ '
ggfm o C Priges INDICATORS OF PRICE CHANGES!
L - _ January to June 1937 =100)
,g‘ 30 Radio of prices recoived N 280 ® f ( y A o
__ foform Costs of , " “Number Index numbers Date
Production paid / of items Latest
4 /60 Items or Previous Latest month Place
observa- month month
3 " tions ‘Mo. Yr.
| /o Wholesale prices and cost of living:
1. Wholesale prices of all com-
1 modities 57 268529 192035 9 45 Chengtn
4 120 2. Wholesale prices of domestic '
| . .products (excluding’ exported :
{ Aejusted Farm cish iocome ) goods) - - 38 239217 182150° 9 45 Chengtu
3. Wholesale prices of imported S
vze goods 9 733900 502778 9 46 Chengtu
| ) . . , ! 4. Wh(()ilesale prices of exported 06 98712 9 45 Ch
i . 2 0.7 20 2,0 %, s . F 2y, 4 00G3 ’ _ 10 1691 \ eﬂgt“-
E ’937-38 P8-38  FI-go o~/ 42 A2-¢43 f3-44 Car 5. %Vholesale prices of raw ma- , 5 Gh
g ' i ! engtu
Flg. 1, - Adjusted farm cash income and ratio of prices received by g T8 %ﬁ:{:sale prices of manufact- 30 223768 150206 D ¢ y
farmers to farm costs of production paid by farmers in 4 ksten, f | ured producers’ goods 11 256594 173020 9 45 Chengty
Szechwan (1937-38=100). A ™ 7. Wholesale prices of manufact-
5 %;'ﬁdlconlsumers' goods 9 297173 210724 9 45 Chengtu
: | olesale prices in important
Conclusion ' - Q o< citigs.)FIrge ChinaY
. At the present time, one of the outstanding needs of | 1) Kunming, Yunnan
Chinese agriculture is better trained extension workers and 2) (Aug. Sll?grzsi:u)(’)(a) 141 214208 264269 3 45
farm leaders to help farmers to identify properly the price (Jupe 1937=100)(b) 70 108407 123915 8 45
trends to which they are subjected, so that they ean make (3) Chungking, Szechwan(c) 94 90399 125003 3 43
the eorrect decisions concerning the organization and opera- \ - (4) Chengtu, Szechwan 57 108158 122742 ' 3 45
tion of their business. 9. Cost of living 76 178128 151520 9 45 Chengtu
Yin-yuen Wang. | 10. Retail prices of seven com-
modities commonly used 7 191982 136100 9 45 Chengtu
} 11. Retail prices for 8 cities in '
\ Free China(d)
.: (a)Highest: Kunming, Yunnan 25 595037 689372 7 45
: 1 (b)Lowest: Sining, Chinghai 25 107944 148884 7 45
@ ) {({7 (1) Kunming, Yunnan 25 595037 689372 7 45
<( (2) Kweiyang, Kweichow 25 360016 374461 7 45
- (3) Sian, Shensi 25 9287148 300049 7 45
(4) Yaan, Sikong 95 213456 229818 7 45
(8) Chungking Szechwan 25 176279 216257 7 45
6‘ ~ (8) Chengtu, Szechwan 25 170452 212995 7 45
4 (7) Lanchow, Kansu 35 122270 167154 7 45
¥ (8) Sining, Chinghai 25 107944 148884 7 45
= 746 — o~ T4T — ' .
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Number Date
of items Index numbers Latest
or Previous Latest month
observa- month month
tions Mo.Yr.

[tems

12.
13.

City wages (e) 12 172424 162735 9 45 Chengtu
i ing the value of board )
1 (gg;glelxll(ig;g ° ) 1 160000 160000 9 45 Chengtu
2. Masons 1 160000 160000 9 45 Chengtu
3. Cotton weavers 1 172727 172727 9 45 Chengtu
4. Silk weavers 1 83333 83333 9 45 Chengtu
5. Tailors 1 183333 183333 9 45 Chengdtu
6. Barbers 1 311111 238889 9 45 Chengtu
7. Blacksmiths 38159524 159524 9 45 Chengtu
8. Coppersmiths 3° 85207 85207 9 45 Chengtu
9. Maidservants 8 253709 261543 9 45 Chengtn g
(excluding the value of board)
Salaries:
* salaries (1 10 21139 24361 9 45 Chengtu |
é’. ‘é{é’fi";s‘(’?? saarice (1 10 59250 73249 9 45 Chengtv @
3. Soldiers’ cash allowances 8 39870 64983 9 45 Chengtu 4
Chinese cgrrency , ‘
1. Purchasing power ol yuan in
terms of cost of living - 0086 007 9 45 Chengtu
2, Purchasing power of yuan ix; \
terms of wholesale prices o . _
domestic commodities 0.04 0.05 9 45 Chengtu
T/.8.A. currency
1. Increase in number of yuan
for one US$ at buying official
h rate of 20 yuan to ;
f)}rcl(; [a]%ggollaar v - 594 594 9 45 Chengtu
9. Calculated rate of yuan/

Rent, city residences 100 21412 28656 9 45 Chengtu

School tuition % h)1
1) Primary schoo
£2% Middle school 1 450
(3) University 1 1000

1 20000 70000 9 45 Chengtu
450 9 45 Chengtu
6000 9 45 Chengtu

US$ exchange (purchasing

_power parity) on basis of

prices of domestic commodi-

ties at Chengtu and Statist

f wholesale prices in
I%(.lg.}f‘\(.) (i) (a) actugl - US$ 0.0009 0.0008 5 44 Chengtu
(b) estimated (g) - US$ 0.0001 0.0002 9 45 Chengtu

— T48 e
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of
Items

" Number Date

items Index numbers Latest
or Previous Latest month Place

observa- month month

3

Purchasing power of US$

(a) at official exchange rate
in China

(b) actual in U.S.A.

4. Wholesale prices of domestic
commodities in terms of US$
at official exchange rate

5. Wholes: = prices in U.S.A,

Sterling currency:
1. Increase in number of yuan
for one pound sterling
2. Calculated yuan/ pound
sterling rate of exchange
(purchasing power parity)

on basis of prices of
domestic commodities at Cheng-
K ~tu and Statist Index of whole-
sale prices in England (i)
- (a) Actual

(b) Estimated (g)

Purchasing power of pound

sterling

{a) at official buying rate in
China

(b) actual in England

4. Wholesale prices of domestic
commodities in terms of pound
sterling at the official ex-
change rate

8. Wheolesale prices in England

Gold and silver:
1. Price of gold (open market)
2. Price of silver (open market)
3. Wholesale prices of domestic
commodities in terms of gold
@; 4, Wholesale prices of domestic
= commodities in terms of silver
Farm prices (4 hsien):
1. Prices received by farmers
(1937=100)
. 2. Farmers’ cost ¢f production -
E 3. Prices paid by farmers for

tions Mo. Yr.
02 0.3 9 45 Chengtu
- 82 81 5 44 US.A.

40286 30675 9 45 Chengtu
. 122 124 5 44 US.A.

- 483 483 9 45 Chengtu

- 0.06d4 0.08d 3 44
- 0.01d 0.014 9 45

Chengtu
Chengtu

Cheugtu
England

Chengtu

- 495466 37665 9 45
44 England

- 149 149y 3

1 115447 64268 9 45 Chengtu

1 88426 86803 9 45 Chengtu
- 207 283 9 45 Chengtu
- 270 210 9 45 Cheggtu

16-22 124417 134850 8 45 Szechwan

120189 134512 8 45 Szechwan
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) . TABLE 4, INDEX NUMBERS OF COST OF LIVING IN C_HENGTU
TABLE 2. INDEX NUMBERS OF WHOLESALE PRICES IN 8HENGTU ,. BY SOCIAL CLASSES, 1037-SEPT, 1045 |
CLASSIFIED BY DOMRESTIC, IMPORT AND EXPORT ; " Feb. to June 1937=100 (weighted aggregative by individual classes and
COMMODITIES, 1987-SEPT. 1645 , weighted geometric average for combined three classes)
Jan. to June 1937:100 (mmple geometric averag'e) : Laborer Merchant Military- Three
: eneral D P - Import Export D e X sial- lasses
Period Gﬁx’dex - cog':lnxrelitlif-\ corrglz)ngdi- eomglodl- , Pariod pedlar storekeeper ed%fzi;tl;iaonal ¢
ties ‘ ties . _. ties ) Namber of . )
Number of 57 _— o e o 3} commodities 53 66 70 76
ommo ¢ . 1 : -
—5 ’ - 1937 97 99 100 98
1038 115 109 308 80 1938 % 101 105 100
' 1939 123 145 154 187
1oo 211 193 4 de2 161 1940 388 411 412 402
o 1843 1999 5300 a8 1041 1594 1410 1341 1468
1942 45871 4198 14902 2190 | 1942 3164 3422 3570 3343
” 1943 10019 10752 11402 10574
100y R 13053 45398 6197 1944 42018 48053 50298 45898
1344 51468 . 48991 180817 20031 1944 ; '
1945 | | 1
an. 71996 86580 95770 81958
%‘a'ﬁ' 192({74 oons 337913 4?}%33 %‘e% 92044 110188 116638 103519
Mo 198713 29288 36065 2 10 Mar, 101733 133603 133819 119369
o ad7a2 113921 398127 65 Apr. 113046 1468186 150784 152488
. 149968 138955 534950 63794 May 122479 166331 173356 147818
Yoy Brete 168908 614143 91496 June* 115710 168461 180344 146283
June o 173016 625786 107775 July* 133300 197754 207769 169781
July 252277 216880 837220 152284 Julys 13300 o775 207769 leors1
Aug. 268529 239217 733900 169196 and 144008 202397 215543 ji8i28
Sept. 192035 182150 502778 98712 - _Sept.
TABLE 3. INDEX NUMBERS OF WHOLESALE PRICES OF 50 & i *Revised
COMMODITIES CLASSIFIED BY STAGES OF PRODUCTION ' TABLE 5, INDEX NUMBERS OF COST OF LIVING IN CHENGTU
IN CHENGTU, 1937-SEPT. 19456 ~ GROUPED BY ITEMS, 1937-SEPT, 1945
Jan. to June 1937=100 (Simple geometric average) ™ Feb. to June 1937=100 (weighted geomstric average)
_Raw materials Manufactured goods Q @“ General Food Cloth- Rent Fuel and Miscel- Purchasing
Period .= Producers’ Consumers’ All Producers’ Consumers' All Period index ing lighting laneous power of-
goods goods goods goods yuan
[0 -
commodities 18 _ 12 s U s _ 20 e ities 76 28 13 9 12 21
1937 97 96 96 102 98 100 1937 98 98 104 100 97 100 1016
1938 7 95 96 130 114 121 1938 100 92 141 108 97 114  100.4
1939 179 156 169 240 199 221 1939 137 118 280 109 134 179 728
1940 599 425 522 609 598 604 1940 402 387 779 117 588 370 249
1941 1448 1154 1322 1318 1555 1420 1941 1468 1708 1751 - 184 1588 1138 6.8
1942 8468 3391 3437 4115 4526 4295 1942 3343 3280 58468 421 4562 8483 2.9
1943 11658 9110 10563 13775 14571 14120 1943 10574 10141 22140 2110 13830 10519 0.9
1944 42770 35397 39653 45283 52376 48431 1944 45898 41107 83352 6571 77803 50020 0.2
1945 o 1945
Jan, 79542 68040 74726 83556 88024 85538 » o 1958 69492 153790 13002 165534 89638 0.12
Feb. 85268 78752 82600 95032 108765 100984 @ | @ Feb. 103319 93135 176250 14603 181138 111577  0.18
Mar. ~ 96070 87590 92585 106398 129321 116161 |  Mar. 119369 100981 191448 15345 257424 129342 0.08
Apr. 115345 100807 - 109208 140686 170542 153411 | " Apr. 132488 112377 240095 16918 267813 146683 0.08
May. 138486 131861 135794 189483 211510 199096 May 147813 122383 279681 17406 282681 182100 0.07
June 146047 138042 142790 207152 207910 207490 June 146283* 112326 272300 20118* 298807 200738 0.07
July 188074 167242 179450 269594 284694 276288 | July 169731% 128035 410084 20971% 324779 222405 9-06
Aug. 214476 238472 '223768 256594 297173 274125 @ ® Aug 178128*% 146381 367930 21412% 334423 232778 0.08
Sept. 146362 135568 150286 173020 210724 . 189078 g £ Sept. 151520 131285 244117 20856 278625 203527 0.07
, A — 752 = *Revised
T ' — 753 —
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Lot S S e St

TR g, Loiin fo wesesibsl B
No. 50 7 No¥...1945 =

U Tt RTINS I TNV B S 151 CAF A
MAJOR PRICE RELATIONS ~ ==~ "°F
- (January to June 1937=100);

foos
etk

SR, T T R S T TR

- Bl : N T
Number Index numbeérs Date

of Prev- Latest Latest Place
Items jterns ious month month
month Mo. Yr.

1.” Wholesale prices of domestic

; : 4(” commodities 38 182150 194191 10 45 Chengtu
RN 2. Prices received by farmers ' | 100 ¢
! (1937 ==100) 9-13 124417 134850 8 45 Szechwan
! . 3. Cost of living , - 76 151820 171‘700 }0,;945% . Chengtu, .y
i 3 4 City wages © 12 162785 20471410745 Chengtd
: ! 5. .Farm wages (1937 =100) = 87 114913 1848728 145 . 'Szedhwan'
6. Salaries-, prolessors .10 24361 22685 18 45 @henstu 0
7. Soldiers' cash allowances 6 64963 64963 10 45" Cheéngtu”™
8. Land taxes (1937=100) (b)) 10297 81352 10 44 “Széchwan)
) 9. Wholesale prices of domestic | * " SOV RREN : oL wal
} commodijties in terms of silver. §8 . 210 217 10 45 Chengtu :
{e 10. Wholesale prues of domestic =~ " ¢
Y .. commodities in terms of gold - 38 . 283 235 10'45 “Chengtm;
11, Wholesale prices of-domestic = "o o0 .. st (Y e
commodities in terms of US$. 7. 7wl G e s
(1) at official exchange rate 38 30675 32703 10 45 Chengtu
(2) at black market rate 38 818 426 10 45 Chengtu
f 12. Wholesale prices in U. S. A, i
: (Statist mdex) - 122 124 5 44 US.A. ,
‘ 13. Wholesale prices in England
(Statist index) - 149 149 3 44 England
14. Purchasing power of farmers - 85 79 8 45 Szechwan
15. Purchasing power of rice (a) - 35 35 -10 48 Chengtu i
: 16. Freight rates (truck) 1 20547 20547 18 45 Szechwan
N 17. Monthly commercial loan
: interest rate per $1000 1 692 554 10 45 Chengtu

4.
-9

(a) Calculated in terms of wholesale prices of 57 commodities. i
(b) The index in column o! previous month is for October 1948.
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FARM IMPLEMENTS AND MACHINERY FOR CHINA

By . Ldssing Buck
June 1945

Farm tools, machinery and equipment are used in order
to do farm work better, moxe cheaply, more easily and morse
quickly, and to do work that cannot be done with human
musecular effort. The extent to whieh the farmer should use
equipment depends ohiefly upon whebher or nob its use
increases profits. Its use increases the areathat can be
oultivated by one farmer and increases per capita production.

Farm equipment may be classified as follows:

(1) Tillage, fertilizer and seeding equipment

(2) Harvesting equipment

(8) Prooessing equipment (shelling, husking, pioking,
threshing, baling, ginning, cleaning, outting, and
milling)

PO

< (4) Power equipment, ineluding electric
- (5) Transportation equipment
(6) Water control equipment
3 (7) Hortioultural equipment
(8) Spraying equipment
(9) Animal and poultry equipment
(10) Farm strucbures
(11) Farm shop equipment
(12) Household equipment
(13) Other equipment |

Tillage, fertilizer and seeding equipment are classified together
because there are few implements combining the three
proessses. Harvesting equipment includes combines, which
do the threshing as well as the harvesting. Watber control
equipment inoludes pumps of all kinds, earth-mving equip-
ment and soil conservation equipment.

The amount of work done by an implement or machine
per unit of time (usnally one day of 10 hours)is called the
‘“rate of work.,” The “duby of implements and of machinery”
is the ameunt of work done per foot width of the implement

\ or per horse power for pumps and mills, or amount of grain
~ threshed per inch of cylinder. Both vary with the type and
< sjge of implement, quality of work done, type and condition
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of the soil, obstruotions in the field, ameunt and kind of powar,
size and shape of field, and distance from the farmstead to
the fields. '

In the United States, one to three acres, or 6 to 18 siih
mow, per day are worked for each foot of width of the
implement or machine used. A rapld rate of work is there
acres, or 18 shih mow per day and is usually by tractor
power only. A slow rate of workis one acre or less. In
the United States, most machines do mere than one foot of
work per operation. In China, with the exception of the
harrow, most implements do less than a foot width of work
per operation. Clinese implements are swall, light in cen-
truotion and other than hand tools, are of a one-horse type.
The animal power is chiefly a water buffalo in south China
q‘ngl oxen, eows, donkeys, mules, and even horses in north
China. No information exists on duty of implements and
machinery in China. A eomparison of rate of work shows
that one man with one implement and one or more animals
for each operation does mora work in the United States than
in China. In China, rates of work fer the same operation
vary with the type of implement. For instance, a man with
a Chinese cradle which cuts a width of ® to 10 rows of grain
each stroke cum out 1.7 acres, or 10.2 shih mow per day,
whereas n man with a sickle oan out only 0.46 aores or 2.8
Shih mow por day. A oultivator pulled by an animal oultivates
a much wider strip than a hoe, and it dees the work more
quickly. It does 1.7 acres. or 11.4 shih mow per day, bub a
man with a hoe can caltivate only 0.4 of an acre, or 2.5 shik
mow per day.

The cradle, compared with the sickle, and the cultivator,
as compared with the hoe, are labor-saving implements.
Labor-soving implements, machinery and equipment bave the
advantage of more timely work and often a cheaper cost for
the work done, They make it possible to do the worlk when
it should be done: that is, when the soil is in the right condi-
tion, when the crop should be planted, when the weeds should
be destroyed (before they grow large) and when the orop
should be harvested (before grain becomes too ripe or before
it is damaged by unfaverable weather). Sometimes labor-
saving implements have disadvantages, as in the case of the
oradle which cannot out a orop that has been blown down by
wind (lodged). The Chinese oradle is also too light to
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harvest a heavy crop, it wastes grain which shatbers easily, and
it tangles the straw.

The Chinese, to a large degree, have adapted their farm
implements to suit their conditions, butimprovements are
both possible and desirable.

" The average farm has 26 important pieces of equipment.
There are at least 60,000,000 farms, and the the essential
equipment totals 1,680,000,000 pieces. The average value
of this equipment is abeut $2.60 per acre, or approximately
one-third of the value of farm maochinsry per aore in the
United States.

Cast and wrought iron and wood are the chief materials
used in manufacture., The Chinese used a plow with an iron
share and mouldboard some 2000 years before Newbold,
about 150 years ago, invented his oast iron plow in the
United States and farmers were afraid to use it for fear the
iron ‘would poisen the soil and make the weeds grow. .

Although China designed her implements many centuries
ago, she has not made many imprevements. For instanoe,
it is estimated that a better metalin the hoe to keep the edge
sharp and to decrease the amount of sharpening necessary
would decrease the labor of hoeing by 16-20%.

Prisent manufacture of agriculbural implsments is chiefly
by artisan families, small foundries for castings, blacksmith
shops for wrought iron parts, and carpenters for wooden

arts.
¥ Modern techniques should produsce better implements ab
the same oost or, if at higher cost, with enough improve-
ment to enable the farmer to pay for the higher-priced
implements because of the decreased labor cost in using
them and/er because of increased production.

Nusnber of Implements Per Farm

The number of implements per farm depends upon the
area to be worlked and the number of days in which the work
must be done. For instance, if after wheat harvest, plowing
for transplanting of rice must be done within a ten-day period,
and if 3 mow can be plowed per day, 30 mow can be plowed.
If the farmer has 40 mow to be planted to rice, one plow is
not enough, but two plows are too many, The farmer has
several choices, He might hire the additional ten mow plow-
ed, but often this is not easy because other farmers want to
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plow at the same time. Beoca
! ) : use other farmers ar ‘
B ;tfﬂglgl?);v;r%tgé t}tllei C(k))st z)f hiring is high. Anothor wa,; i?:g é)ll:)g
Iter the best period at the risk of a low yi i
other method is to increase the si e
10d i e size of farm by buyi i
another 20 mow. Ifthe land ish T b i, proben
it would not be wise to att e e e o2 Drobably
1 empt to dist
mg bpart of the land to ot?her crldspzlbum oY Dlant-
Sg?mc;llﬂy.the best, is to use a larger plow and a heavier
possible'm fé)v:loaafmmals;hmaking the plowing of 4 mow a day
] . arm, there is a combination of
implements, work animals, m i R ons o Wil
aple L , men and kind of cr i i
give ’i‘};e most eﬁlme{w use of implements, anixnggsavgglcr}xl:er‘fﬂl
— \l:it(liotsﬁeexfl uﬁ?;)xég a;:l ‘;mp]ement of a certain efﬁoien’cj
\ : mboer oI days it is used per T
inoludes interest on ecapi i e ol
ludes pital invested in the impl
S:Pfuek?ff;;?ﬁ{ ‘sfs()c;i‘a%e, repa}ix:s and operating expensgseai?ﬁ
a9 Ly g ol for machinery and fuel oil f i
fhlllz%b? costs in China for 1935 averaged 0 8235 yz(z:me;gxl'n::o)];
S ng(o)zz,l 01: U.S8. $O.80 psr acre) for all bj'pes of implements.
alo, oli cost per farm was 41 percent of the inventory
00mpub§t&io$ ma%lliesmenbtg {market value at the time of tha
on . This is twice as high as in the Unit '
g&xereer:osb off using implements and machines av&laggssaﬁt(fii
m‘epmuaeﬁmh?ghte]fi‘e_ 11125&;19@01'37})\7&1110. Interest rates on eapital
. i in China than in the United State
implements are not as stron ' e
: . g. The jnterest rat i
ﬁggi?%ggt;}; &E)hove figures for China was 20 pﬁrieﬁf %rnz:
litt , e ourrent local rates. y
is mguenoeﬁ b;}i the number of mow worke;]]:‘he 00sb per mow
. A practical short-cut method of com uting th ;
g?a%'e gx;;;llzxxnnznisbmlg farm is fo mulbiplyphhe éﬁmrlfefovsa:l\;):
’ nt by the current rate of interest on 1
E}roc_luct;ve purposes. Percentage depreciabion i?x \?:{fef(())lf‘
tgz 1121;};11%?5%28)?:}' b? 1(.3;__)mpfuted by taking the reoiprocal of
. nba: years of life of the implement, For inst
}flltl"]e h‘f:e is 20 years, 1 divided by 20 equals 5 percelr?tb ai',rll::a?;
c;su1fa]fa‘ns for one year and all other expenses for ope’mbing
expznsé;s O{’?heimthadde%h together to compute operating
XPEnSes. ese three items, interest o pi
1gl};aplecla,tsl('m cost, and opsrating expense, are addednto(ig;:a%ifgxl"
1e result is the cost of using implements. The cest per oro;;
mow is-obtained by dividing the cost by the number ef orop
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mow (sable 1). If part of the implements are borrowed;
hired or loaned, the number of crop mow on which they are
used musb be added or subtracted from- the total crop mow

of the fa.r‘m.

TABLE . AVERAGE ANNUAL COST OF USING IMPLEMENTS
. PER FARM, 1426 Farms, East Central China (1935) (1)

Yuan

Inventory value of implements.(27.70 yuan) 5.54
Depreciation (5% ) 2.40
Operating expense (including repairs) 3.45
Total cost of using implements per farm 11.39
Cost of using - implements per crop shik mow

(11.39 yuan divided by crop 'shikh mow of 31.2) 0.365
Inventory value of implements per Crop shih mow 0.80

R1.70 yuan divided by 31.2 crop shih mow)
Percent of total cost of using implements to ‘
inventory value 0.365 yuau divided by 0.89 yuan) #1 percent

(2) King, T. Ogden, Farm [mplements in East Central! China,
University of Nanking, College of Agriculture. and Forestry,
Bulletin No. 53, February, 1938. ‘ ‘

The comparative cost of using difforent kinds of imple-
ments or machinery may be computed by this methed. To
obtain the complete oost of Hay farm operation, such as
plowing, one musé add the costs of man labor and of power
(animal or mechanical). A comparative study of different
implements used in China for the same operation shows
relative advantages of each in terms of cost, when man and
animal labor are included in the costs. In 1935. cultivating
with & hoe cost 0.26 yuan per shih mow and with a oultivator
only 0.07 yuan per shih mow. Cutting grain with a sickle
cost 0.19 yuan per 8hih mow and with a oradle 0.06 yuan per

shih mow.

Modern Machinery

Computations have been made for farm conditions near
(1) the cost of plowing with a water
buffalo and with a tractor, and (2) the cost of threshing
Based
on these data, traotor plowing is ever twice as expensive as
If plowing with a tractor prepares
the rates of the

Nanking to compare

with a flail’'and with a threshing machine (table 2).

water buffalo plowing.
goil better and yields are inoreased then

e 761 -

P



Table 2..~COMPARATIVE COSTS OF PLOWING WITH A WATER ‘

BUFFALO AND A TRACTOR

A. C((JISQ’IZ'S?F PLOWING WITH WATER BUFFALO AT NANKING

Buffalo: (based on 3 s%7% mow (0.5 acres) plowed per day and 30 days
of plowing on 90 skiZ mow (15 acres)
Interest on investment in water buffalo (Costing Yuan
100 yuan) at 12% and use one-halftime for plowing 6.00
Depreciation of water buffalo 6% (One-half) 3.00

Housing (one-half) 5.00
Feed per year (one-half) 12.00
TOtaI‘...I.l..l.i.ll..ill.ll‘llllll.l.lﬂ..'.l"...'.'...ll'.'.".0‘!...!.. 26.00
Plow:
Interest on plow at 12% (costing 4 yuan) 0.48
Depreciation ot plow at 4.8% 4.80
Repairs on plow at 10% 0.80
Total.,..ccuvurrinrnreirininnnn. corerenn, e reeree et e verirness 518
Labor:
One laborer, 30 days at 30c per day 9.00 9.00

GRAND TOTAL............... 40,78
Less value of water buﬁalp manure 8.00 8.00

. NET COST 32.78
Cost per skzk mow for 90 shik mow .36
Cost per acre for 15 acres 2.16 or
Us 064
B. COST OF TRACTOR PLOWING AT NANKING (1925)
Tractor: (based on 30 ski% mow, Bacres, plowed per day and
30 days of plowing on 900 sAs% mow, 150 acres)
Interert on investment in tractor (costing 2300 yuan  Yuar
at 129 and used for plowing (one-half of all its
uses) 138.00
Depreciation of tractor at 209% of cost, (less one-
half charged to other use) 230.00
Repairs of tractor at 5% of cost (less one-half
charges to uses other than plowing) 57.50
Kerosene for fuel (one-half gallow per s4i% mow
or 3 gallons per acre) 81.00
Lubricating oil (.03 of gallon per siik mow, .18
gallons per acre) 29.70
Risk on tractor at 2% (less ome-half charged to
uses other tlan plowing> 23.00
TOtal I.l'QQOQtlli‘Qttllolc.Ol IIIIIIIIIIIIIIIIII L RN NN N Y I L A Y Y] 559'20
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Plow: : ,
Interest on investment in gang plow (costing 300 yzan)
at 12% 36.00
Depreciation of two gang plow at 10% 30.00
Repairs on two gang plow at 2% 6.00"
. T@tal... ..... 000008020 0uc el e ante e mMIrasdsssacsces s0sstosuanestenusnse YZ'w
Labor: |
One operator, 30 days @ $.1.50 48.00
Housing: . v
Plow and one-half-time for tractor 13.00
TOtal .......... 20 0250020000850 0200 PRPID eSS NEDSD S0 S80 M3 RN 50005080000 s o 58‘00
GRAND TOTAL....... Soaeerreeesroseanane 689.20
Cost per skik mow for 900 skik ow 0.78
Cost per acre for 150 acres ‘ 4.89or

inoreased yields minus the extra cost of the additional labor
for handling larger yields should be subtraoted from the
estimated eost of tractor plowing. , ,

The threshing machine has a better chance of sucocess
than the tractor even though the machine is used enly fiftesn
days in the year., Cost data on the small machine wused at
the University of Nanking show that it can thresh as oheaply
as the flail and ab the same time turn out a olean product.
The cost is 0.54 yuan per 133-1/3 pounds compared with
0.65 yuan for a flail, Bub as with so way new machines a
difficulty arises in that the straw, which is much used for
thatehing, is not kept straight and stiff as with a flail. In
Seuth China, roads are also needed to move the thresher
from ona place to another. The threshing machine, however,
saves labor at a time when needed for other work., The
ocombine which cuts and threshes in one operation might be
more ecenomical than the thresher since it would also save
labor needed in cutting with a sickle and in preventing some
of the present logses of grain in harvesting, _

The combustion engine is an example of a machine
sucoessfuly and inoreasingly used in the lewer Yangtze
valley for irrigation and sometimes for drainage purposes.
The water requiremenis for rice are so great that for those
roglons whoere water is not near the field level, human power
is not enough, - 4 )

The extent to which medern farm machinery can be
used depends not only upon iés cost but also wpon the farm
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layout., If the fields are too small or too irregular; or paths
too narrow, machines oannot be used to advantage. With
oonsolidation of holdings, larger fields are possible, Recently,
in the United States, ;machinery has been made in smaller
sizes, and, if it oan be prodaced gheaply enough, some of it
may be praotioal for use ia Chinn, '

In China, machine methods at present are not as
imporant as in the Unibed States beocaunse labor in China is
cheaper and more plentiful, When Ohina develops her
industry, transportation and professiens, farm people will
leave the farm for these ocoupations, At thad time, farm
labor will decrease, will be more expensive, and farmers will
have to use more labor saving machines and oan afford to do
so. The manufacture of machines in China with eheap
labor and local materials should make machines cheaper
than imported ones. Ifso,farmers could use more machines
than at present,

Certain types of small machinery and impreved imple-
ments should be used but large machinery appears impractical
for gemeral uss in China at present. If farms wers made
large enough for large machines, many farmers would be
thrown out of worlk, unless there are other ocoupations
oreated, such as manufacturing, transportation and pro-
fessions. Another disadvantage of power machinery is that
fuel oll must be bought and it is very expensive in China. A
cheap source of fuel will hasten mechanizatlon. Still another
disadvantage of maehinery ig delay in work oaused by its
breaking. On the other hand, farmers should be quick to
use machinery when it will give them a greater net incoms,

Farmers should not use power maohinery only because
it is oonsidered “modern.” Farmers cannob afford to gain
‘fa0e” by using machines if this means inoreasing expenses
greater than the saving in laboer costs, By doing this, the
tarmer will soon lose his farm.

At present, the improved or new types of implements
and machines which might prove profitable are as follows.
Many obher labor-saving devises might be listed,

Preparation of soil
Improved and larger plows
(a) Usemoreandstronger animals per plow and per man
(b) Better design

(o)

Botter wearlng quality
wr T84 oo

Tt T

4
I

LRI

(J‘)

= o do it sufficiently be

. : 4
d) Adaption to kind of o1
%m)proved and larger harrows
More and stronger animals

(a)
(b) More teebhth
5) Longer tee |
EE)) Teeﬁgh adjusted to proper angle
Pla”{;?i‘%ls (more, better and larger)
vating o
Cultzgﬁﬁi{r’ators (pulled by animals)
I(Iao)es With better iron to gilez a sharper edge
onger wearing qualiby .
((:% gple(zsrilz%le types better adapted te gpeoial uses
oot where labor is scarce or

ines for pumping waber (wh .
gﬁgﬁ jvaber rﬁust be pumped to high 1?1791:‘)79“
Pumps for hand, animal and mechanical po

arvesting .
" Cradles and simple reapers

Combines should be tried

shing and cleaning
Thre’.(’hre‘;hing machines—simple

Corn shellers |
%etter seed oleaners and graders

ntrol of insects and disedses
v Simple sprayers and dusters

Processing chhz‘nes
Cotton gins

Mills

Qil presses .

Tea prooessing _

POWGY unit5 to Opera'te b . 1 t-fu]- in
o ig that labor is plenti

The Do e ot Tor maehinory is (1) to do work

China. The chief need foro work that oan be done more

that man cannot de, {2) to ddo work moro. quickly, and (4)

a.chi b
cheaply by mwhxnery,téglg too pay for the cost.
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Mechanization of Chinese Agriculture

Some people think that any great immediate improve-
ment in Chinese Agriculture depends upon use of large
machinery, Such an idea is a mistalke, Because China has
a large number of farmers in comparison with the amount of
land, labor is ocheaper than capital for investment in maehines.
Use of machinery on mest farms in China would increass
national production only slightly, or not at all, Large-scale
farming with machinery weould mean a complete change in
the size of farms and in their management. Large-scale
farming has so many disadvantages that the cost of preduc-
tion is usnally greater -than on family-sized farms. Only
when China develops her industry, transportation and pro-
fessions will the farm pouflation decrease. Such a change
will take place slowly. This change has begun; and asit
develops there will be an increasing laber shertage for some
farm operations and a need for labor-saving implements and
machinery, Maochinery makes possible a large production
per oapita. A high production per oapita iuoreases the
farmer’s income and raises his standard of living. In a
country of dense population, other than farm work must be
found to empleoy farmers who are thrown out of werk by the
use of machines. It is doubtful if thickly populated
oountries can use as much farm machinery profitably as can
thinly populated countries,

1t is advisable for agricultural institutions and manufact-
urers to study the problem thoroughly and #e manufacture
and introduce improved types of implements and machinery
as rapidly as the farmer can obtain a profit by using them.
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INDICATORS OF PRICE CHANGES!
(January to June 1937 =100)

Number Index numbers D

of items
or Previous Latest month

Items

La

observa- month month

tions

Mo.

ate
test
Place

Yr.

Wholesale prices and cost of living:

1.
2.

10.
11,

Wholesale prices of all com-
modities
Wholesale prices of domestic
products (excluding exported
goods)
Wholesale prices of imported
goods
Wholesale prices of exported
goods : "
Wholesale prices of raw ma-
terials
Wholesale prices of manufact-
ured producers’ goods
Wholesale prices of manufact-
ured consumers’ goods
Wholesale prices in important
cities, China
(1) Kunming, Yunnan
(Aug. 1937=100)(a)
(2) Sian, Shensi
(June 1937=100)(b)

(3) Chungking, Szechwan(c) 94 90399

(4) Chengtu, Szechwan
Cost of living

Retail prices of seven com-
modities commonly used
Retail prices for 8 cities in
China(d)

(a)Highest: Kunming, Yunnan

(b)Lowest: Sining, Chinghai
Kunming, Yunnan
Kweiyang, Kweichow
Sian, Shensi

(4) Yaan, Sikong
Chungking, Szechwan
Chengtu, Szechwan
Lanchow, Kansu
Sining, Chinghai

57 192033 205229 10

38 182150 194191 10
9 502778 580912 10
10 9871% 99262 10
30 150286 152845 10
11 173020 194495 10
9 210724 254600 10
264269

141 214208

70 108407 123915
125003
122742
171700 1

87 108158
76 151520

S WLoCe [#1)

7 136060 175379 10

25 595037 689372
25 107944 148884
25 595037 689372
25 360016 374461
25 267148 300049
925 213456 229818
25 176279 216257
25 170452 -212995
25 122270 167154
25 107944 148884
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45 Chengtu

45 Chengtu
45 Chengtu
45 Chengtu
45 Chengtu
45 Chengtu
45 Chengtu

45
45 Chengtu

45 Chengtu
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Number Date
of items Index numbers Latest

Items or Previous Latest month  Place
observa- month month
_ tions Mo.Yr.
12. Rent, city residences 100 21412 20656 9 45 Chengtu
13.  School tuition (h)
(1) Primary school 1 20000 70000 9 45 Chengtu
(2) Mi{ldle school 1 450 450 9 45 Chengtu
(?) University 1 1000 6000 9 45 Chengtu
City wages (e) 12 162735 204714 10 45 Chengtu
(including the value of board)
1. Carpenters : 1 160000 180000 10 45 Chengtu
2. Masons 1 160000 180000 10 45 Chengtu
3. Cptton weavers 1 172727 218182 10 45 Chengtu
4. Sll}i weavers 1 83333 102381 10 45 Chengtu
5. Tailors 1 183333 2166867 10 45 Chengtu
6. Barbers o 1 238889 4006000 16 45 Chengtu
7. Blacksmlt.hs 3 159524 159524 10 45 Chengtu
8. Coppersmiths 3 85207 88956 10 45 Chengtu
9. Maidservants - 8 261543 372819 10 45 Chengtu
(excluding the value of board)
Salaries:
1. Professors’ salaries (1) 10 24361 22685 10 45 Chengtu
2. Clerl_xs (,f) 10 73249 66350 10 45 Chengtu
3. Soldiers’ cash allowances 6 64963 64963 10 45 Chengtu
Chinese currency ‘
1. Purchasing power of yuan in
terms 0{ cost of living - 007 0.06 10 45 Chengtu
2. Purchasing power of yuan in
terms of wholesale prices of -
domestic commodities 0.05 0,05 10 43 Chengtu
U.S.A. currency
1. Increase in number of yuan
for one US$ at buying official
exchange rate of 20 yuan to
one US dollar - 594 594 16 45 Chengtu

2. Calculated

rate of yuan,

US$ exchange (purchasing
power parity) on basis of
prices of domestic commodi-
ties at Chengtu and Statist
Index of wholesale prices in

US.A, (i) (a) actual

‘ - US$ 0.0009 0.0008 5 44 Chengtu
(b) estimated (¢) - US$ 0.0002 0.0002 10 45 Chengtu

~r 768 =
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Number Date
of items Index numbers Latest
Items : or Previous Latest month Place
observa- month month
tions Mo. Yr.

3. Purchasing power of US$

4,

5.

(a) at official exchange rate
in China

(b) actual in U.S.A, »

Wholesale prices of domestic

commodities in terms of US$

at official exchange rate

Wholesale prices in U.S.A.

Chengtu
U.S.A.

0.3 10 45
81 5 44

0.3
82

Chengtu
U.}S.A.

30675 32703 10 43
122 124 5 44

Sterling currency:

1.

2.

Increase in number of yuan

for one pound sterling -
Calculated yuan/ pound

sterling rate of exchange
(purchasing power parity)

on basis ol prices of .
domestic commodities at Cheng-

tu and Statist Index of whole-

sale prices in England {i)

483 483 10 45 Chengtu

0.06d 0.064 3 44

(a) Actual - Chengtu
(b) Estimated (g) « 0.01d 0.01d4 10 453 Chengtu
Purchasing power of pound
sterling
(a) at official buying rate in

China - 0.3 0.2 10 45 Chengtu
(b) actual in England - 67 67 8 44 England

4, Wholesale prices of domestic
© commodities in terms of pound
sterling at the official ex- :
change rate - 37863 40155 18 45 Chengtu
8. Wholesale prices in England - 149 149 8 44 England
Gold and silver: ,
1. Price of gold (open market) 1 64268 82732 10 45 Chengtu
2. Price of silver (open market) 1 86803 89322 10 45 Chengtu
3. Wholesale prices of domestic :
commodities in terms of gold - 283 235 10 45 Chengtu
4, Wholesale prices of domestic :
commodities in terms of silver - 210 217 10 45 Chengtu
Farm prices (4 hsien):
1. Prices received by farmers
(1937==100) 16-22 124417 184850 8 45 Szechwan
= 2. Farmers’ cost of production - 120189 134512 8 43 Szechwan
k%/ 3. Prices paid by farmers for .

— 769 =
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Number Date
ofitems Index numberg Latest

Items

1

or Previous Latest month Place
observa- month month
tion Mo. Yr.
producers’ and consumers’ .
goods (1937=100) 17-31 160037 187918 8 45 Szechwan

4. Prices paid by farmers for :
producers’ goods 16-22 128950 147340 8 45 Szechwan

5. Prices paid by farmers for '
consumers’ goods 17-29 198618 239667 8 45 Szechwan

6. Purchasing power of farmers
(ratio of prices received by -
farmers to prices paid by
farmers including all costs of
production and prices paid for A
consumers’ goods) - 85 79 8 45 Szechwan

7. Crop rent ~ ,

~ (a) paid Oct. ’43 and 44 - 14171 39721 10 44 Szechwan
 (b) if paid current month - 122578 132857 8 45 Szechwan

8. Land taxes
(a) paid Oct. 43 and "44 - 10297 313521044 Szechwan
(b) if paid current month - 78385 66086 8 45 Szechwan g

9. Farm land value (8 hsien) . 70033 77132 8 45 Szechwan @

10. Farm year labor (8 hsien) - 99390 110172 8 453 Szechwan

11. Farm day labor (8 hsien) - 161231 213573 8 45 Szechwan

(a) Statistical Department of Municipal Government of Kunming. O

(b) Economic Research Department of Provincial Bank of Shensi.

(¢) Central Bureau of Survey and Statistics, Commission of Military
Affairs, Chungking, Szechwan,

(d) Data from Farmers’ Bank of China.

(e) The general index of city wages is the weighted geometric average
of all groups, excluding maid-servants. The weights used are as
follows : carpenters 22.2, masons 15.8, cotton weavers 11.0, silk
weavers 12.2, tailors 11.9, barbers 21.9, blacksmiths 2.5, copper-
smiths 2.5. The data on wages were supplied by the union or by
individuals.

(f) From one organization.

(¢) Preliminary estimate based on the rate of increase in prices.

(h) The index in column of previous month is for Autumn 1944,

(i) The close relation between purchasing power parity rates and actual

exchange rates under norma! conditions in a free exchange market

have been shown in chart form in Economic Facts No.
the title “The official exchange rate and price relation
212-221. No attempt is made here to predict what the

23 under
ships” pp.
exchange

rate would be under present blockade conditions if the foreign

exchange market were a free one or what it should be under at a

pegged rate.
~— 770 —
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APPENDIX
X NUMBERS OF WHOLESALE PRICES OF ALL COMMODITIES

TABLE 1. INDE

1945
100 (simple geometric-average)

IN CHENGTU, 1937-0CT.

Jan. to June 1937

Purchasih s
power of

Miseel-

Metals &
electrie
‘materials

Fuel

General

Period

Buailding

Clothing

Food

Yuan

laneous

materials

index

Number of

9

57

commodities

Years:

LER R
SacSS

101.1
87.0
16.1

- 94
105
184
478
952
3153
9132
32141
68141
76558
83165

99
106
200
423

1197

3206
8770
39510

106
169
387

1216
2839
9988
26394
93140
148555

97
103
206
793

2017

5669
16918
87422

102
136
290
806
1570
5366
22440

68965
123260 180252

98

95
142
450
1748
3992
12100
45929

929
115
211
621
1545
4571
13945
51468

1937
1938
1939
1940
1941
1942
1943
1944
1945

0.11
0.09
10.08
0.07

Jan.

- 54658

77970

92074
108158

Feb.

71015
81686
95814
126544

163274

144550 186443

99790
117797

147323

194022
246361

157529 208729

122742
149966
185974
195063

Mar.

92166 .
126200

224780 229342

Apr.

0.05
0.05
0.04
0.04
0.05
0.65

306871
244028 295487 353750

264912 281940

166981
160607
195341

May

June

145243
210762
233879

138930
141072
184739
173436
153289

445978
475667
355883
815014

369828 313564

252277

July

268529
192035

205300

Aug,

320629 364992
183758 3803414

146473

Sept.
Oct.

163485
164158

171581 246911 336146

205229




TABLE 2. INDEX NUMBERS OF WHOLESALE PRICES IN CHENGTU
CLASSIFIED BY DOMESTIC, IMPORT AND EXPORT
COMMODITIES, 1937-OCT, 1945

Jan, to June 1937=100 (simple geometric average)

#
TABLE 4. INDEX NUMBERS OF COST OF LIVING IN CHENGTU

,ﬂ e i BY SOCIAL CLASSES, 1937-OCT. 1945 |
i Period fndex. co(;’:lnr;elit(:ilf- cf,‘f;‘,’,‘,’iéi_ corﬁ%;:di- Feb, to '2%?%2937: t100 ( weigflt?d aggﬂrligigteigi 1?:3; einéilgrsi;i;a)l classes and
. ties ties ies weighted geometric average lor co
Number of - o ' Laborer Merchant Military- ‘Three
| commodities 57 _ B 9 10 - Period pedlar storekeeper official~ classes
’i937 99 100 109 . 83 o ‘ educational
938 115 109 208 3 umber o ; v g
1939 211 193 462 161 ' ' commodities 53 i 70 o5
1940 621 596 1314 386 1937 97 99 100 o
1941 1545, 1599 3309 - 687 1938 95 101 105 109
1942 4571 4196 14902 2190 1939 123 145 154 137
1943 13945 13053 45398 6197 1940 388 411 412 do2

| 1944 51468 48991 180817 20031 1941 1594 1410 1341
1945 B 1942 3164 3422 3570 3343
Jan. 92074 82168 337910 44037 1943 10019 10752 11402 12%;

Feb, 108158 99288 . 360650 50647 ;ggg 42018 48053 50296

Mar, 122743 - 113921 398127 - 56510 .

Apr, 149966 138955 534950 63794 Jan. 71996 86580 95770 81958

i May 185974 168908 614143 91496 Feb, 92044 110188 116638 163519

1 June 195063 173616 625786 107775 Mar. 101733 133603 133819 119369

July 252277 216880 837220 152234 Apr, 113046 146816 150784 132488

: Aug 268529 239217 753900 169196 May 122479 166331 173356 147813

] ' 3 ; June 115710 168461 180344 116283

; Sept. 192035 182150 502778 98712 _ et laosas

Oct. 205229 194191 580912 99262 ' % July 133300 197754 8 327

: , . Aug. 144003 202391 215543 178128

TABLE NGRS NUMEERS OF WHOLESALE ERICHS OT 50 S izioss  i7es  Isigip  1siaao

: IN CHENGTU, 1937-0CT. 1845~ ~ - P Oct. 135065 203996 202624 171700

Jan. to June 1937=100 (Simple geometric average) TABLE 5. INDEX NUMBERS OF COST OF LIVING IN CHENGTU
Raw materials - ~__Manufactured goods ' GROUPYED BY ITEMS, 1937-OCT, 1945

A I R e Feb. to June 1937=100 (weighted geometric average) .
Number of : General Food Cloth- Rent Fueland Miseel- Purehisng
commodities 18 12 30 11 9 20 Period index ing lighting laneous p;zz;‘ o
1937 97 96 96 102 98 100 Jo—— =
1938 o 97 93 96 130 114 121 commodities 76 98 13 P 12 21
1939 179 156 169 240 199 221 g 98 58 04160 57 100 1016
1940 601 425 523 609 598 604 1938 100 99 41 103 97 114  100.4
1941 1448 1154 1322 1318 1555 1420 1939 137 118 280 109 1384 179 728
1942 3468 3391 3437 4115 4526 4295 ‘ 1640 02  ss7 779 117 586 $70 249
1943 11658 9110 10563 = 13775 14571 14120 ; 1041 {468 1705 1731 134 1588 1138 6.8
}824 42770 35397 39653 45283 52576 48431 Es, 1945 3143 5280 5846 421 4562 3483 % 3

0 \ 94; 22140 2110 13829 10457 )

Jan. 79542 68040 74726 83556 88024 85538 i togs  aalt aM7 Sa3s3 6570 77803 50020 0.2

moogim pm g s e a5 U e 13

Mar. 96070 87390 92585 Jan. 81958 69492 153790 13002 165534 89636 0.

Br. I I Iaaaas 3 b 1531 | Feb. 103519 95135 176250 14603 181138 111577 0.10

May 138486 131361 T3o794  28o1s > 199096 . Mar, 119369 100981 191448 15345 257424 120842  0.08

June 146047 138042 142790 207152 207910 207490 Apr. 132488 112377 240095 16918 267813 146683 0.08

duly T aharn  aodobe AbaGai 276288 May 147813 122383 279681 17406 282681 182100 0.07

Aug. 214476 258472 223768 256594 297173 74125 June 146283 112326 272300 20118 298807 200738 0.07 _,

S e T2 e " Sept. 151520 131467 244117 2065 .
e M= Oct. 171700 137234 321831 26656 3604695228379 0.06 ;
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ECONOMIE FACTS

. DEPARTMENT OF AGRICULTURAL:ECONOMICS

COLLEGE OF AGRICULTURE :AND FORESTRY2A .

- . UNIVERSITY OF NANKING

e

CHENGTU, CH“JA’*#!M Yo sooigobnd b

No.

51

T »Decsi11945%

&

i RN RV R
MAJOR PRICE REEATIONS =%
* (January to June 1987=100)
B

-
43

RSN

PR S I
[T I
4

Number Index numbers Date
of Prev- Latest Latest
jtems ious month month
month

Items

Mo. Yr.

Place

Ll

[y

PENOmAS P =

SR oy
o

‘commodities in terms of gold.

Wholesale prices of domestic
commodities |
Prices received by farmers
(1937==100)
Cost of living
City wages = = -
Farm wages (1987=100)
Salaries-, professors
Soldiers’ cash allowances . .
Land taxes (1937 =100) (b)
Wholesale prices of domestic
commodities in terms.of silver . 38 "+ 217 .. 240-
Wholesale . prices of domestic .. . .. - e
38 . 235 250

38 194191 234806 11 45

9-13 134850 107613 9 45
.76 171700.210514 1145
12204714 219974 11 45
- 87'134372 126171 9 45
10 © 226852621811 45

6 64963. 64963 11 45

1145

Wholesale prices of domestic ,
commodities in terms of US§

(1) at official exchange rate 38 32703
(2) at black market rate 38 426
Wholesale prices in U. S. A.
(Statist index) - 122
Wholesale prices in England
(Statist index)

Purchasing power of farmers
Purchasing power of rice (a)
Freight rates (truck)
Monthly commercial loan
interest rate per $1000

11 45
11 43

5 44

3 44
9 45
11 45
11 45

ooy g
ns
(==}
[$) ]
o
-3

1 554 577 11 45

©.710297 81352 10 44

1145

Chengtu

Szechwan
Chengtu
Chengtu
Szechwan

Chengtu

Chengtu
Szechwan

‘Chengtii

Chengtu

‘Chengtu
Chengtu

U.S.A,

England
Szechwan
Chengtu
Szechwan

Chengtu

(a)
(b

— 15 —

Calculated in terms of wholesale prices of 57 commodities.
The index in column of previous month is for October 1943.
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AGRICULTURAL MARKETING IN CHINA
. W.M. Curtiss
The Department of Agrioultural Economics at the

University of Nanking has made notable progress in the

fields of farm management, prices, and land economics during
the past 25 years. Looking toward the future, it weuld
appear that an inereasing amount of attention could well be
directed to the field of the marketing of agricultural produets.

The history of agricultural education and research in
the United Btates indicates that produetion has received the
greatest amount of attention. This is asit should be. In
recent years, more and more abtention has been given te
distribution. In the United Btates, when the eonsumer pur-
chases an agricultural commodity in the market place, half
of her dollar goes to the produeer of that product and half
goes for distribution. The more industrialized a nation be-
comes, the more important beeomes the job of distributing
food produsts.

In a nation whioh is primarily agricultural, and whose
farms are largely of a self-sufficient typs, the problems of
distribution are of miner importanes, bubt when 20 per cent
of a nation’s population produces the food for the entire
nation, distribution is of paramount importance and the wel-
fare of producers and consumers alike is at stake.

As urbanizabtion and industralization in a country
increase, the reduced farm pepulation is more and more at
the mercy of the distribution system. As the economic condi-
tions of the ceuntry rise and fall, the farmer’s income rises
and falls to a much greater extent because the costs of
distribution lie between him and the consumer and are rela-
tively fixed. Thus, during a severe depression, the share of
the eonsumer’s dollar whieh the farmer receives may fallfrom
an average of 60 per cent to 30 per cent and result in bank-
ruptey to the farmer,

The objective of market research should be to improve
the welfare of the producer and consumer alike. This can
come about, not through the producer gebting more of the
consumer’s dollar at the expense of the distribution agencies,

<> bub rather by improving the efficiencies of distribution so
<> that all benefit. The objective should be to eliminate the
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. waste of human effort and resources to the extent that thoge ‘
in produstion, distribution and consumption can have more. INDICATORS OF PRICE CHANGES!
~ As China becomes more highly industrialized and as (January to June 1937 =100)
agricultyral production becomes a smaller part of the national . : . , .
economy, distribution of agricultural products will become , . Number Index numbers Date
more and more important; researck in marketing should then v, of items Latest
assnme a place of greater importance in the werk of a pro- Items or Previous Latest month Place
gressive department of agrioultural economics. observa- month month
; tions Mo. Yr.
1 Wholesale prices and cost of living:
1 1. Wholesale prices of all com- \
1 - modities 57 205229 246871 11 45 Chengtu
2. Wholesale prices of domestic -
products (excluding exported
; goods) 38 194191 234806 11 45 Chengtu
' 3. Wholesale prices of imported -
. goods ‘ 9 580912 695843 11 45 Chengtu
] 4. Wholesale prices of exported
| goods 10 99262 117524 11 45 Chengtu
E 8. Wholesale prices of raw ma-
. e terials 30 152845 187426 11 45 Chengtu
’ & 8. Wholesale prices of manufact- o
ured producers’ goods 11 194495 224895 11 45 Chengtu
( 7. Wholesale prices of manufact-
i ured consumers’ goods 9 254600 296867 11 45 Chengtu
8. Wholesale prices in important
i; cities, China
| (1) Kunming, Yunnan
i (Aug. 1937=100)(a) 141 214208 264269 3 45
[ {2) Sian, Shensi '
I (June 1937=100)(b) 70 108407 123915 3 43
¢ (3) Chungking, Szechwan(c) 94 90399 125003 3 45
(4) Chengtu, Szechwan 57 108158 122742 3 45 -
9. Cost of living 76 171700 210514 11 45 Chengtu
10. Retail prices of seven com-
modities commonly used 7 175379 218606 11 45 Chengtu
11. Retail prices for 7 cities in
China(d)
| (a)Highest: Kunming, Yunnan 25 689372 745324 8 43
Ty (b)Lowest: Sining, Chinghai 25 148884 124806 8 45
: (1) Kunming, Yunnan 25 689372 745324 8 45
(2) Sian, Shensi 25 300049 281744 8 45
(3) Yaan, Sikong 25 229818 2688461 8 45
(4) Chungking, Szechwan 25 216257 241638 8 45
. : . (8) Chengtu, Szechwan 25 212995 226732 8 45
3 . (6) Lanchow, Kansu 25 167154 161760 8 45
P ‘ (7) Sining, Chinghai 95 148884 124306 8 45
- T18 — i“: ~ 779 —
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Number - Date Number " Date
of items Index numbers Latest ‘ of items Index numbers Latest
Items or Previous Latesﬁ month  Place Items X or Previous Lates}f month Place
observa- month mont observa- month mont
tiof,s Mo.Yr. tions Mo. Yr.
: - 4 3. Purchasing power of US
12. Rent, city residenc;as 186 21412 20656 9 45 Chengtu (a) at o ﬁgm?al oxchang frate |
13. School tuition (h) , in China . . {
(1) Primary school 1 20000 70000 9 45 Chengtu (b) actual in U.S.A o 0.3 03 11 45 8hengtu
i i 450 450 9 45 Chengtu S.A, 82 81 5 44 US.A.
_ (2) Middle school 000 9 45 Chengtu 4. Wholesale prices of domestic . ‘ : _
1 (3) University 1 1000 6 commodities in terms of US$ - | L ra
] City wages (e) 12 204714 219974 11 45 Chengtu - at official exchange rate . 32703 39543 11 45 Chengtu
| (including the value of board) 5. Wholesale prices in U.S.A. = 122 124 - 5.44 US.A.
1. Carpenters { 180000 180000 ﬂ ‘g %llllengtt‘:l Sterling currency:
i 2. Masons 1 180000 18‘300§ 11 45 Ch:I?gtu 1. Increase in number of yuan o S
1 3. Cotton weavers 1 218182 21818 g for one pound sterling - 483 483 11 48 Chengtu
| 4. Silk weavers 1 102381 142857 1:1l ig glﬁzﬁgt& 2. Calculated yuan/ pound :
5. Tailors 1 218667 233_333 { 11 Chengtu sterling rate of exchange
6. Barbers 1 400000 4222 g 11 45 Chengtu (purchasing power parity)
5 7. Blacksmiths 3 159524 18092 11 45 Chengtu on basis of prices of
| 8. Coppersmiths 3 88956 119940 R ngtu ‘ domestic commodities at Cheng-
9 Maidservants 8 372819 433976 eng ) G 7 tu and Statist Index of whole-
(excluding the value of board) , & * sale prices in England (i)
Salaries: o (a) Actual - 0.06d 0.06d 3 44 Chengtu
1. Professors’ salaries (f) 10 22885 26218 11 45 Chengtu (b) Estimated. (8) - 0.01d 0.01d 11 45 Chengtu
2. Clerks (f) 10 66550 75302 11 45 Chengtu 3. - Purchasing power of pound
3. Soldiers’ cash allowances 6 64963 64963 11 45 Chengtu sterling
> {a) gl official buying rate in
inese currency , hina . 0.2 0.2 11 45 Chengtu
1. Purchasing power of yuan in - \ (b) actual in England i )
- terms of cost of living ) - 0.06 0.05 11 45 Chengtu 4. Wholesale pricesgof domestic 67 67 8 44 Eugland
2. Purchasifng go;ver lof yuan lf; commodities in terms of pound '
terms of wholesale pricés o - sterling at the official ex-
domestic commodities 0.05 0.04 11 45 Chengtu - change rate e - 40155 48554 11 45 Chengtu
U.S.A. currency > - 5. Wholesgle prices in England - 149 149 3 44 England
1. Increase in number of yuan Gold and silver: ' , ,
for one US$ at biuyiong official é l;rice Oi g(ild ( (Epen market ) 1 82732 93976 11 45 Chengtu
exchange rate of 20 yuan to ; . Price of silver (open market 1 89322 98153 11 heng
one US dollar - 594 594 11 45 Chengtu 3. Wholesale prices of domesti)c 8153 ¢ engt;:
9. Calculated rate of wyuan/ ‘ commodities in terms of gold - 235 9250 11 45 Chengtu
US$ exchange (purchasing 4, Wholesale prices of domestic
power parity) on basis qi . _,cornmodities in terms-of silver - 217 240 11 45 Chengtur
prices of domestic commodi- Farm prices (4 hsien): | -
ties at fCh}?nlgtuland Statist 1. Prices received by farmers
Index of wholesale prices in . (1937=100) 16-22 134850 107615 § 45 Szechwan
U.S.A. (i) (a) actual - US$ 0.0009 0.0006 5 44 Chengtu 9 Farmers’ cost of ducti :
® (b) estimated (¢) - US$ 0.0002 0.0002 11 45 Chengtu ‘} i{; 3. Prices b;;)a(:i(zl lﬁy pl;grfncetxl'gr}or 134512 '115878 945 Sochwan 3
N
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“'Number ~ Date
ofitems Index numbers Latest
" Jtems - | or Previous Latest month Place

observa- month month
tioun Mo. Yr.

producers’ and consumers’ ' ;
goods (1937=100) 17-81 187913 157957 9 45 Szechwan

4. Prices paid by farmers for
producers’ goods 16-22 147340 129733 9 45 Szechwan

8. Prices paid by farmers for
consunters’ goods 17-29 239687 192317 9 45 Szechwan

6. Purchasing power of farmers
(ratio of prices received by
farmers to prices paid by
farmers including all costs of
production and prices paid for
consumers’ goods) - 79 76 9 45 Szechwan

7. Crop rent '

(a) paid Oct. ’43 and 44 - 14171 39721 10 44 Szechwan
(b) if paid current month - 132857106025 8 45 Szechwan

8. Land taxes N
(a) paid Oct. '43 and "44 - 10297 818521044 Szechwan
(b) if paid current month - 66086 41498 9 45 Szechwan

9. Farm land value (8 hsien) - 77132 75497 9 45 Szechwan

10. Farm year labor (8 hsien) - 110172 108798 9 45 Szechwan

11. Farm day labor (8 hsien) - 218575 186170 9 45 Szechwan

(a) Statistical Department of Municipal Government of Kunming.

(b) Economic Research Department of Provincial Bank of Shensi.

(¢) Central Bureau of Survey and Statistics, Commission of Military
Affairs, Chungking, Szechwan.

(d) Data from Farmers’ Bank of China.

(e) The general index of city wages is the weighted geometric average
of all groups, excluding maid-servants. The weights used are as
follows: carpenters 22.2, masons 15.8, cotton weavers 11.0, silk
weavers 12.2, tailors 11.9, barbers 21.9, blacksmiths 2.5, copper-
smiths 2.5. The data on wages were supplied by the union or by
individuals, '

(f) From one organization.

(8) Preliminary estimate based on the rate of increase in prices.

(h) The index in column of previous month is for Autumn 1944.

(i) The close relation-between purchasing power parity rates and actual

exchange rates under normal conditions in a free exchange market
have been shown in chart form in Economic Facts No. 23 under
the title *“The official exchange rate and price relationships” pp.
212-221. No attempt is made here to predict what the exchange
rate would be under present blockade conditions if the foreign
exchange market were a free ons or what it should bz under at a
pegged rate,
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. APPENDIX
NUMBERS OF WHOLESALE PRICES OF ALL COMMODITIES

TABLE 1, INDEX
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B ¢ DEX NUMBERS OF WHOLESALE PRICES IN CHENGT |
TABLE szIESSIFIED BY DOMESTIC, IMPORT AND EXPORT ) VING IN CHENGTU
COMMODITIES, _1937-NOV. 19455‘ ‘ e) 6 i TABLE 4. INDEX NUMBERS OF COS%‘ 0?9'13171}(0‘, 1945
Jan. to June 1937=100 (simple geometric averag BY SOCIAL CLASSES, 1937-NOV, ! ces and
General Domestie Import ef,i‘;;’:’é,_ Feb. to June 1937=100 (weighted aggregative by individual classes
Feriod index cortnod)- "o fes ties _ weighted geometric average for combined three classes) 4
tes ; ‘ : Laborer Merchant Miflgt?‘rly" cﬁggzg '
> S slal- & S
cNo‘::lut:gﬁi?;ifes b7 38 1'?)9 lgg ' - ‘ Period pedlar storekeeper ed(l):lclz:tional
T 99 100 ' Number of ;
1938 s 109 28 88 ommetes 1 o T i
1939 211 195{ 1937 97 99 100
1940 621 596 1314 e 1938 95 101 105 100
1941 1545 1599 33 5 - 2190 : 1939 123 145 154 13;
1942 . 4871 4196 };3333 S197 1940 388 411 412 433
1943 - 13945 13003 17 20031 1941 1594 1410 1341 14
lo44 .. Blde8. 48991 1808 ' | 1942 3164 o1e 1102 (0374
1915+ - ! 1943 10019 1075
1 Jan, 92074 82168 337913 g%gi?l 1944 42018 48053 50296 45898
| Feb. ~ 108158 99288 36065 - Bes1e 1945 .
1 Mar. 122742 113921 398127 Jan. 71996 86580 95770 81958
._ ar 534950 63794 8 103519
| Apr. 149966 138955 ta14 91496 Feb. 92044 110188 11663 19960
i May 185974 168908 614143 107778 Mar. 101733 133603 133819 1 e
. June 195063 173016 625786 07775 Apr. 113048 146816 150784 : 132813
| July 252277 216880 837220 102334 May 192479 166331 173356 14228
| Aug. 268529 239217 s 08715 | Jude 115710 168461 sonaas e
Sept. 192035 ‘ _ . July = 133300 9775
| Oct. 205229 194191 BBOOLE e @ Aug. 144003 202391 215543 178128
| Nov. . 246871 234808 695843 , | Sept. 121903 174186 181343 151520
| X BERS OF WHOLESALE PRICES OF 50 | - Oct. 135065 203996 ‘
TégﬁEMnggl%%XCEgglelgg BE)3?T]$§VES %ESPRODUCTION | i Nov. - 167003 25@026 244672 210514
‘ IN CHENGTU, 1937-NOV. | — | .
Jan. to June 1937=100 (Simple geometric average) ' TABLE 5. INDEX NUMBERS OF COST OF LIVING IN CHENGTU
Raw materials Manufactured goods GROUPYD BY ITEMS, 137-NOV. 104
Period  Producers’ Consumers’ All Prodméer’ Cogggg’;e“ All ' Feb. -to, June 1937=100 (weighted geometric :.average) i
goods goods goe - General Food  Cloth- Rent I‘l‘.ueﬁt’?nd lM ;S%e&; P-ngi;eisofl’
Number of 30 1 9 20 Pariod index - ing ighting laneous g
eommodigles 13 = 02 98 100
1937 97 96 96 10 114 121 Number of ‘ 5 ) 19 by
1938 97 95 96 130 1 commodities 76 28 1 2 J A
1989 179 156 169 240 199 ool 1937 b a1t 103 or 114 1004
1940 601 425 523 609 598 0 1938 100 92 141 108 v 14 1004
1941 1448 1154 1322 1318 1555 :}égg 1999 157 18 260 109 éée iy 128
1942 - 3468 3391 3437 4115 4528 To0 1940 402 387 779 117 e 310 oo
1943 11658 9110 10563 13775 14571 14 1 1941 1468 1705 1751 184 88 1138 50
1943 1057 2 : g
19§2n 79542 68040 74726 gtgggg 133%3 133332 1944 45898 41107 83352 6570 77803 50020 0.2
. 268 78752 82600 1945 ,
f«i‘? g%%ﬁm 87590 92585 106398 129321 116161 Jan. 81958 69492 153790 13002 165534 12?(553(73 %-11%
Apr. 115345 100807 109208 140686 170542 153411 ‘ Feb, 103519 95135 176250 14603 181138 111577 0.0
May 138486 131861 135794 189485 211510 199096 - Mar. 119369 100981 191448 15845 257424 0.05
June 146047 138042 143790 207152 207910 207490 S Apr. 132488 112377 240095 16918 267813 146683 0.08
July 188074 167242 179450 269594 284694 276288 W& : May 147813 122383 279681 17406 282681 észégg 007
Aug. 214476 238472 223768 258594 297173 274125 June 146263 112326 272300 50118 208807 200738 0.7
dept. 146862 155568 150286 173020 210724 189076 July 169527 128035 410084 20971 324779 222408 006
Oct, 153317 152143 152843 194495 254608 219550 Aug. 178128 146381 367960 21412 334433 233527 00
Nov. 100169 183379 187426 224895 296887 254824 Sept. 151520 131988 244117 20656 278625 o7
o ' Oct. 171700 137234 321831 20656 360469 225379 %..5,
— 78— Nov. 210514 161052 407773 20656 517075 242029 .
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‘ ECONOMIC’ FACTS
DEPARTMENT OF AGR&CULTUQAL ECONOMICS
‘ cou_so; OF AGRICULTURE AND ‘FORESTRY g

o UNIVERSITY OF 'INANKING 7w & e 8
Leb s LCHENGTU, CHINA
't\io 5 Sl A e T T

R

" AJOR: PRICE RELATIONS - f L
(January to June 1937~100)

o Number Index | numbeLa »Date
of Prov- T.atest Latest Place
Items items ious month wmonth
month Mo. Yr.
1. Wholesale prices of domestic
comodities 38 234806 241272 12 45 Chengtu
2. Prices received by farmers.
- (1937--100) =~ 7 9- 13 107615117465 10 45 Szechwan
.. 3. Cost of living e 76 210885 202105 12 45 -Chengtu
e 3 4, City wagps SR EERL o 214974 -249735: 12 45 Chebgtu - N
5. Farm wdges (19,57;- 100):- - ,87.:126171, 121883 10 45 Szechwa;x
6. Sa'aries-, professors 10 26815 29253 12745 Chengtu
7. Soldiers’ cash allowances - 6 © 64963 64963 12 :45:. Chengtu:(;
8. Land taxes (1937—-100) (b) - 31352 56865 10, 45 . Szechwan
9. Wholesale girices.of domestic 5,_; Sy
commodities in terms of s]lver 38 7 240 292 12 45" Chengtu
10. Wholesale: ’prléea ofdemestie’ 03 Yool viinn H Tu s s i )
.- -commodities :in terms ofgold, 38.... 250 286 ,'13 ?5 Che\:(r‘lgtu
11, Wholesale, prices, of domestic- Lt w T
commodities in termsxpfé g WELe O e Gl
(1) at official exchange rate\ 4530549 * 635" 9 18 “Chargtn
(2) at black market rate 38 417 606 12 45 Chengtu
12. Wholesale prices in U. S. A.
(Statist index) - 122 124 5 44 US.A.
13. Wholesale prices in England
(Statist index) - 149 149 3 44 England
14. Purchasing power of farmers - 76 87 10 45 Szechwan
15. Purchasing power of rice (a) - 38 37 12 45 Chengtu
16. Freight rates (truck) 1 20547 20547 12 45 Szechwan
17. Monthly commercial loan :
interest rate per $1000 1 577 577 12 45 Chengtu
o (a) Calculated in terms of wholesale prices of 57 commodities.
g,,w“@ (b) The index in column of previous month is for Octobsr 1944,
=, 1870 —.
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CONTENT . = . @ o INEQUALITY OF PERSONAL INCOME AND
| Pages THE TAX POLICY
1. Major price relationships . . . . . S 787 Inequality of personal income arises from differences
2. Inequality of Personal Income and the Tax Policy ' Est_wee“ P?"Ple(;j bﬁ (1) wages and sda,lfaries hrecleivgd fo(tl‘
. \ eir services, the prices received for -the land an
: 'Y‘”'y”f’" Wang 789790 .commodities they sell, (§) the quantity of land, labor and
4. Indjcators of price changes 701794 teasmmodities they own, and (4) the rate of appreciation wof
5. Appendix I : , : T (i (2) and (8). In the lony run the most important of -
Tables 1-3 - Index numbers of wholesale prices of these causes of inequality is the last named one. During
commodities in Chengtu - : 795-786 these years of rapid iaflation in China, there is great
Tables 4 and 5 - Index numbers of cost of living in diserepancy between the rate of advance in the prices for
' 797 commodities and the wages and salaries paid for sorvices,

‘Chengtu
. . The rate of profit multiplied by the ammount of capital owned
by ap individual gives his profit in yuan per year. and that
variation in profits is the chief cause of personal inequality
at any given time may be seen clearly from the following

A
¢
E
i

, , table:
WEIGHTS AND MEASURES R - |
‘ . o e , @ ‘ - Table 1. — Percentage Distribution of Total Income by Sources
; Oze li is 'equivalent to one-third of an English mile | " NS ﬁfy ?34 213001116 Classes in Chengtu, Junme 1941 to
One shzh tan is equivalent to 100 liters or 2.8378 American bushels. )
One shih tou is one-tenth of a shih tan. , . ' " Income Wages Profits from business Other
One shih shen is one-tenth of a shih tou. ' ‘ classes and and real estate
One shih picul is.equivalent to 110.23 pounds avoirdupois, - (yuan) salaries and interests -
On_e shih chin (catty) is equivalent to 1.1 pounds avoirdupois, ‘ 1560-2384.9 68 ' 21 16
The yuan is the Chinese unit of currency. The exchangde rate is' pegged 228%%2233 5(’3 g‘l’ : i%
at 20 yuan to one U.S. dollar and 80 yuax to one pound sterling. The 5435;89:‘38'0 87 2 2
. rat_? has nq,_,rel_z__ltlop to theipggce l:evel in China. | 8959-12489.9 " 48 1
O E 12496-18828.9 23 } 64 , 13
18930-28689.9 23 62 15
28760-43509.9 7 91 2
43518-65959.9 4 79 i7
65960-99999.9 100

*The data were collected by the Department of Agricultural
o : Economics, for a study of cosc of living of 347 families in Chengtu. The
o ‘ figures for “Wagdes and Salaries” include the wartime subsidy, rice
subsidy and the value of board and room and bonuses provided by the

o o A employer. Thbe difts from relatives and friends, loans, selling and
, _ o : : o o Co -z 4> pawning of belongings, and pensions are grouped under the column of £
' ' - @ <  *Other” i

- 88 i | o 789 .
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With the exception of the lowest income groups, of under
3503 yuan, and the highest group, above 43510 yuan, included
in this table there was a distinct tendency for the percentage
of income arising from wages and salaries to fall as the income
inoreased.

The second cotumn in the table represents unearned
inoome, that is to say, the part not coming from personal efford
in the form of physical and mentai labor. These items under
the second column all represent net interest of capital, or
profits. Ignoring the lowest income class, the figures in the
second column reflect a very pronounced tendency for the
percentage of income contributed by profits to inorease as
the size of income increases, ‘This means that big incomes
would nob be possible without the private receipt of interest
on capital. For example, ninety-one percent of the income
of individuals receiving 36105 yuan (eighth rroup) came from
profits, which tells one that if profits were «liminated on the
average 86105 yuan income, that income would be reduced
to a mere 3249 yuan.

Strictly speaking, wages and salaries are gross incomes
because they include cost of production, i.e,, neeessary living
expenses, The income from wages and sal:ries {s designated
as earned income in conbradistinetion to interest and profits
which are ealled unearned income. The taxon earned inocome
should be made lighter than that on unearned ineome, which
is indeed logical because the unearned income is a true nefb
income over and above- cost of production; and a tax of a
given rate on gross income may be equivalent to a muoh
higher rate on net incomo, So the more progressive income
tax should he adopted to take away income where if is out
of all proportion to the effort expended and the services
rendered to society by those who receive it.

Yin-yuen Wang
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INDICATORS OF PRICE CHANGES
i (January to June 1987 =100)

Number Index numbers Date
of items Latest
or Previous Latest month
observa- month month
tions Mo. Yr.

Items

Place

Wholesale prices and cost of living:

Wholesale prices of all com-
moedities
Wholesale prices of domestic
products (excluding exported
goods)
Wholesale prices of imported
goods
Wholesale prices of exported
goods
Wholesale prices of raw ma-
terials
Wholesale prices of manulact-
urcd producers’ goods
Wholesale prices of manufact-
ured consumers’ goods
Wholesale prices in important
cities, China

(1) Kunming, Yunnan

57 24687( 245931 12 45 Chengtu

38 234808 241272 12

9 695843 578975
10 117524 120714
30 187426 197991

11 224895 209252 12

9 296867 295286

12

45 Chengtu

12 45 Chengtu

45 Chengtu

12 45 Chengtu

45 Chengtu

12 45 Chengtu

(Aug. 1937=100)(a) 141 214208 264269 3 45
(2) Stan, Shensi
(June [937=100)(b) 70 108407 123915 38 43
(3) Chungking, Szechwan(c) 94 90399 125003 3 45
(4) Chengtu, Szechwan 57 108158 122749 3 45
9. Cost of living 76 210885 202105 12 45 Chengtu

10. Retail prices of seven com-
modities commonly used 7 218606 203552 12 45 Chengtu
1t. Retail prices for 7 cities in )

China(d)

, (a)Highest: Kunming, Yunnan 25 745324 394271 9 45
1\ (b)Lowest: Sining, Chinghai 23 124306 64833 9 45
(1) Kunmiag, Yuanan 25 745324 394271 9 45

1 {(2) Yaan, Sikong 25 268461 257177 9 45
(8) Chungking, Szechwan 25 2416-8 262702 9 45

(4) Sian, Shensi _ 25 281744 190765 9 45

R, (5) Chengtu, Szechwan 25 226732 179562 9 45
. (6) Lanchow, Kansu 25 161760 95869 9 45

: (7) Sining, Chinghai 25 124306 64833 9 45

~ 791 —
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O T . Number Date
4 U _ of items Index numbers Tatest
— Number ~ Date | Items or Previous Latest month Place -
of items Index numbers Latest observa- month month .
Items or Previous Latest month  Place . tions Mo. Yr,"

observa- month month ‘ | 3. Purchasing power of US$
tions Mo.Yr. i (a) at gﬂicial exchange rate
. i - in China 0.3 0.2 12 45 Chengtu
12. Rent, city residences 100 24039 23903 12 45 Chengtu il (b) actual in U.S.A. - 82 81 5 44 U.S.li,.
13. School tuition (h) ’ gi 4. Wholesale prices of domestic |
(1) Primary school 1 20000 70000 9 45 ((zhené,tu A : commodities in terms of US§
(2) Middle schogl 1 450 450 9 4§ Chengtu ] . at official exchange rate 89543 40632 12 45 Chengtu
(3) University . 1 1000 6000 9 45 Chengtu k% 5. Wholesale prices in U.S.A. = 122 124 5 44 US.A
City wages (&) 12 219974 249735 12 45 Chengtu H Sterling CUrrency:
] (including the value of board) . .1 1. Increase in number of yun
1. Carpenters | 180000 200000 12 45 Chengtu (] for one pound sterling - 483 483 12 45 Chengtu
1 2. Masons 1 180000 200000 12 45 Chengtu i 2. Cdlculated yuan/ pound ,
3. Cotton weavers { 21813° 213182 12 45 Chengtu 1 Sterling rate of exchange
] 4 Silk weavers (149857 45857 12 45 Chengtu ! (purchasing power parity )
5. Tailors 1 233333 250000 12 45 Chengtu " on basis of prices of
8. Barbers { 4:2229 466667 12 45 Chengtu domestic commodities at Cheng-
f" 7. Blacksmiths 3 (80952 230952 12 45 Qhetlgtu tu and Statist Index of whole-
; 8. Coppersmiths 5 115940 172414 12 45 Chengtu sale prices in England (i)
9. Maidservants 8 433976 45.623 12 43 Chengtu @ 7 (ﬁ) ﬁCt}lal - 0.064 0.06d 3 44 Chengtu
(excluding the value of board) S E (b) -'Sqmated (8) - 0.01d 0.01d 12 45 Chengtu
Sularic . 3. Pturcl'hasmg power of pound
] o sterling

i sors’ salaries 10 28615 29258 12 45 Chenglu ) X )

5 Gl salede @ 10 83273 8725, 12 45 Chengtu (a) at official buying rate in

‘. Yol v , e ) t ’ - .2 . Iy r

3. Soldiers’ cash allowances 6 64983 64963 12 45 Chengtu (b) actnal in England o %7 06? lé ﬁ %l;?;]lsrt]l(lj

Chinese currency 4. Wholesa!e_ prices of domestic )

1. Purchasing power of yuan in B 1 f:omr}lodltlesxn terms of pound
terms of cost of living - 0.05 0.05 19 45 Chengtu ) sterling at the official ex-

2. Purchasing power of yuan in : change rate o ; - 48554 49891 12 45 Chengtu
terms of wholesale prices of 3 ‘ i 5. Wholesale prices in England - 149 149 3 44 FEnpgland
domestic commodities 0.04  0.04 12 45 Chenglu Gold and silver: ' '

1. Price of gold (open market) 1

U.S.A. currency , . >, 93976 84449 12 45 Chengtu

1. Increase in number of yuan g ‘1,)\;;(’8 O% silver (open market) 1 93153 82608 12 45 Chengtu
for one US$ at buying official . - 10lesale prices of domestic
exchange rate of 20 yuan to . i %’{mﬂo‘dltles in terms of golq - 250 286 12 45 Chengtu
one US dollar - 594 594 12 45 Chengdtu - wlesale prices of domestic

9 Calculated ratz of yuan, Lomfnoditles-m terms of silver - 240 292 12 45 Chengtu
US$ exchange (purchasing Farm prices (4 hsien):
power parity) on basis of ; 1. Pru:‘es received by farimers
prices of domestic commodi- i (1937:,1“0) 16-22 107615 117465 10 45 Szechwan
ties at Chengtu and Statist ‘ E‘ 2. Faymers cost of production - 115878 125828 10 45 Szechwan
Index of wholesale prices in ' ! 3. Prices paid by farmers for )

U.S.A. (i) (a) actual - US$ 0.0009 0.0006 5 44 Clr‘xensll}ﬂ . :
(b) estimated (¢) - US$ 0.0002 0.0001 12 45 Chengtu @ %L - — 793 — i
| i
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Number

ofitems Index numbers Latest

Date

Items or Previous Latest month Place
observa- month month
tion Mo. Yr.
producers’ and consumers’

goods (1937=100) 17-51 157957 134036 10 45 Szechwan
4. Prices paid by farmers for : .
producers’ goods 16-22 129733 155339 10 45 Szechwan
5. Prices paid by farmers for
consumers’ goods 17-29 192317 152697 10 45 Szechwan
6. Purchasing power of farmers
(ratio of prices received by
farmers to prices paid by
farmers including all costs of
production and prices paid for
consumers’ goods) - ' 76 87 10 45 Szechwan
7. Crop rent ‘
(a) paid Oct. '44 and '45 . 39721 113729 10 45 Szechwan
(b) if paid current month - 106025115729 10 45 Szechwan
8. Land taxes
(a) paid Oct. '44 and ’45 : 31352 56865 10458 Szechwan
(b) if paid current month - 41498 56865 1045 Szechwan
9. Farm land value (8 hsien) - 75497 109141 10 45 Szechwan
10. Farm year labor (8 hsien) - 106798 107625 1045 Szechwan
11. Farm day labor (8 hsien) - 188170 1629191045 Szechwan
(a) Statistical Dapartinent of Municipni Governinent o Kunming,
(b) Economic Research Department of Provincial Bank of Shensi.
(¢) Central Bureau of Survey and Statistics, Commission ol Military
Affairs, Chungking, Szechwan.
(d) Data from Farmers’ Bank of China. _
(e) The general index of city wages is the weighted geometric average

S R
S N’

of all groups, excluding maid-servants.

The weights used are as

follows: carpenters 22.2, masons 15.8, cotton weavers 11.0, silk
weavers 12.2, tailors 11.9, barbers 21.9, blacksmiths 2.5, copper-

smiths 2.5.
individuals,

f) From one organization.

The data on wages were supplied by the union or by

Preliminary estimate based on the rate of increase in prices.
The index in column of previous month is for Autumn 1944,
The close relation between purchasing power parity rates and actual
exchange rates under normal conditions in a Iree exchange market

have been shown in chart form in Economic Facts No.
the title “The olficial exchange rate and price relationships” pp.
No attempt is made here to predict what the exchange
be under present blockade conditions if the foreign

212-221.
rate would

23 under

exchange market were a free one or what it should be under at a

peggded rate.
~— 794 —
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APPENDIX

TABLE 1. INDEX NUMBERS OF WHOLESALE PRICES OF ALL COMMODITIES

IN CHENGTU, 1937-DEC, 1945
Jan. to June 1937=100 (simple geometric average)

Purchasing
power of

Metals &

electrie

Miseel-

Building
materials

Fuel

General Food

Period

yugn

laneous

materials

Clothing

index

57

Number of
eommodities

-
-

Years

o
v P B QO
O CO ¥ v
=4

94
105
184
478
952

99
106
200
423

1197
3206

106
169
387
1216

97
103
206
793

2017

102
136
290
806
1570

98
95
142
4950
1748

Fl

SO B vl vt 2
Oy vt v O H
L EAVRE VR (]
vl
00 00 O vt
NN
(orNerNorNongen]
v vl et vt vl

mnat
SaS

0.2

3153
9132
32141
133641

8770
39510
121874

9988
26394.
93140

2839
293853

5669
16918
87422

5366
22440
68965
227247 289173
123260 180252

3992
12100
45929

154168

4571
13945
51468

178956

1942
1943
1944
1945

0.08
6.11
0.69
0.08
0.07

0.

68141
76558
83165

92074 77970

108158

Jan.

54658
71015
81686
95814
126544

1485553

ot e e rrevafing]
P i z g e

99790
117797
147323

Feb.
* Mar.

163274
194022

144550 186443
157529 208729

122742
149966
185974
195063

- 252277

268529

R

224780 229342 - 246361

Apr.

May

92166
126200
145243
210762
233879

166981 264912 281940 806871

160807

June

0.05
0.04
0.04
0.05
0.05

244028 295487 353750

369828 313564

138930
141072
184739
173436
153289

. 185954

445978
475667

195341
205300

July

320629 3864992

Aug,

192035

163485 -

355883
815014 -

183758 303414

146473

Sepk.

Oct.
Nov,

-

164158
188835

205229

246911 336146
- 868350 432860

171581
217649
1226893

0.04
0.04

876167

246871
243938

179146

568209 174856

279783 504822 -

De,g. :
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_ r TABLE 4, INDEX NUMBERS OF. COST OF LIVING IN CHENGTU
1 TABLE 2. INDEX NUMBERS OF WHOLESALE BRICES IN GHENGTU | , | BY SOCIAL GLASSES, 1957-DEC. 1945
CLASSIFIED BY DOMESTIC, IMPORT AND EXPORT Feb. to June 1937=100 (weighted aggregative by individual classes and
) COMMODITIES, 1937-DEC: 1845 weighted geometric average for combined three classes)
Jan, to June 1937=100 (simple geometric average) _ _ e eant e T
General Domestie Import Export ‘ ‘f Period pedlar storekeeper official- classes
Period index comtr;mdi- eo‘mrtr;odi— comrtr;ogi- L educational
1 es es 1e Number of .
Number of ) ¢ o . eolrlrllxrlngsigies 538 66 70 76 .
T A— 100 0o 8 1001 o 4 100 %
1 ~ | 95 101 105 - 100
%ggg ; ﬁ igg ﬁgg 13‘1" 1939 123 145 154 137
1 1041 1845 1599 3309 687 1941 1594 1410 1341 1468
’ 1942 4571 4196 14902 2190 1942 3164 daz2 3879 a8
1945 13005 13059 45908 8197 - 1943 10019 10752 11402 10574
] - 9 : 1944 42018 48053 50296 45898
: 944 51468 48991 180817 20031 1 .
,. 945 120358 166235 171932 146503
' 1945 178950 164489 347215 yyhesd Jan 71995 86580 95770 81958
Jan, 92074 82168 337910 Feb, 92044 110188 116638 103519
Feb. 108158 99288 360650 A Mar. 101733 133603 133819 119369
Aar. 123242 {13 2 33950 o4 Apr. 113046 146816 150784 132488
o e 45068 38055 5 01496 May 122479 166331 173356 147813
ay 183974 168908 614143 June 115719 168461 180344 146283
] June 195063 173018 625786 107775
L July 133300 197754 207769 169527
g“‘g?' gggg’;g 2;82?3 gggggg }gg?gg Aug. 144003 202391 215543 178128
i ug. Sept. 1219 74186 18184 151520
‘ Sept. 192035 182150 502778 98712 _ ch 1352231. ]é042§4c 202363* 172819¢
be MmN MR @ | @ e ol dm  meor s
i L — - ' *Revised
; TABLE 3. INDEX NUMBERS OF WHOLESALE PRICES OF b0 TABLE 5, INDEX NUMBERS OF COST OF LIVING IN CHENGTU
COMMODITIESH%L&?S%(%%% BK)?,?'{I‘)AI?CESI s(zF PRODUCTION " GROUPED BY ITEMS, 1937.DEC, 1945
, 1937-DEC. 1945 | " Feb. to June 1937=100 (weighted geometric average)
Jan' to June 1937=100 (Slmp}e geometric average) t . General Food Cloth- Rent Fueland Miseel- Purchasing
: Raw materials Manufactured goods . ; Perlod  index ing _ lighting laneous power of
Period Produe(eiars’ Consurgers’ All Produgers’ Consu(xiners' All g . ] yuan
. 8 o0eds ‘goods 4
Number of = — > . ] g‘&"&”&i}&is 78 28 13 2 12 21
eommodities 18 12_ 30 1t 9 20 | 1937 98 98 104 100 97 100 101.6
1937 97 96 96 102 98 100 | 1938 100 92 141 103 97 114  100.4
1938 97 95 96 130 114 121 1939 137 118 260 109 154 179 72.8
1939 179 156 169 240 199 221 1940 402 387 779 117 566 370 24.9
1940 601 425 523 609 598 804 1941 1468 1705 1751 184 1588 1136 6.8
1941 1448 1154 - 1322 1318 1555 1420 1942 3343 3280 5848 421 4562 3483 2.9
1942 3468 3391 3437 4115 4526 4295 1943 10574 10141 22140 2110 13829 10457 0.9
1943 11658 9110 10563 13775 14571 14120 ; 1944 45898 41107 ~ 83352 6570 77803 50020 0.2
1944 - 42770 35397 39853 45283 52576 48431 1945 146503 119522 271306 18895 300143 176552 0.07
19§~5< 13_8977 132587 13‘6387 168154 197965 180946 . Jan. 81958 69492 153790 13002 165534 §9636 O.ﬁ
an, 9549 68040 74726 83556 88024 85538 Feb, 103519 95135 176250 14603 181138 111577 0.
Feb. 85268 78752 82600 95032 108765 100984 ! Mar. 119369 100981 191448 15345 257424 129342 0.68
Mar. 98070 87590 92585 106398 129321 116161 ' Apr. 132488 112377 240095 16918 267813 146683 0.08
Apr. 115345 100607 109208 140686 170542 153411 : May 147813 122383 279681 17408 282681 182100 0.07
May 138486 131861 135794 189485 211518 199096 | June 146283 112328 272300 20118 298807 2060738 0.07
June 146047 138042 142790 207152 207910 207490 & | @ July 169527 128035 410084 20971 824779 222405 006
July 188074 187242 179450 269594 284694 276288 o = Aug. 178128 146381 867960 21412 334423 232778 0.06
Aug. 214476 238472 223768 256594 297173 274125 Sept. 1516520 131288 244117 20656 278625 203527 0.07
Sept. 146862 185568 150288 173020 210724 189070 [ Oct. 172619* 137234 321831 22510* 360469 225379 0.08
Oct, 153317 152143 1528453 194495 254600 219550 | Nov. 210885* 161052 407773 24039* 517075 242029 0.05
Nov. 190169 183379 187426 224895 296867 254824 Dec. 202105 151317 346792 23903 542756 230047 0.05
Dec. 197727 198391 197991 209252 295286 241811 *Rovised
~ 796 — | - T97
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¢ ECONOMIC FACTS

~DEPARTMENT OF AGRICULTURAL ECONOMICS,

COLLEGE OF AGRICULTURE AND FORESTRY
UNIVERSITY OF NANKING
'~ CHENGTU, CHINA

No. 53 —Feb. 1916

MAJOR PRICE RELATIONS
(January to June 1937=100). .

Number In(iex numbe;s Date

RS

of Prev- Latest Latest Place

Items jtems ious month month
month Mo. Yr.

Wholesale prices of domestic
commodities 38 241272 240756 1 46 Chengtu

Prices received by farmers.. . . oo
(1937-=100) ~ '9-13 117465 198803 11 45 Szechwan
Cost of living 76 202257 203209 1 46 Chengtu
City wages 12 229925 223923 1 46 Chengtu
Farm wages (1937 =100) 87 121883 134112 11 45 Szechwan
Salaries-, professors 10 29253 28821 1 48 Chengtu
Soldiers’ cash allowances 6 64963 64963 ‘1 46 Chengtu
Land taxes (1937=100) (b) 31352 56865 10 46 Szechwan
Wholesale prices of domestic o R T
commodities in terms of silver 38 . 292 290 1 46 Chengtu
Wholesale prices of domestic | o C e
. commodities in terms of gold 38 286 283 1 46 Chengtu -
Wholesale prices of domestic _ c

commodities in terms of US$ . : S
(1) at official exchange rate 38 40632 40545 1 46 Chengtu

(2) at black market rate 38 0%6 564 1 46 Chengtu

12. Wholesale prices in U. S. A.
(Statist index) - 122 124 5 44 US.A.

13. Wholesale prices in England
(Statist index)

CONSOAL P

Pk - b
-
L )

149 149 3 44 England,

14, Purchasing power of farmers - 87 86 11 45 Szechwan
15. Purchasing power of rice (a) - 37 40 1 45 Chengtu
16. TFreight rates (truck) 1 20547 380546 1 46 Szechwan

“ 17. Monthly commercial loan
interest rate per $1000 1 577 885 1 48 Chengtu

(a) Calculated in terms of wholesale prices of 57 commodities.
E 2 (b) The index in column.of previous month is for October 1944.
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WEIGHTS AND MEASURES I

One Ii is equivalent to one-third of an English mile
One shik tan is equivalent to 100 liters or 2.8378 American bushels,
One shik tou is one-tenth of a shih tan.

One shih shen is one-tenth of a shih tou.
One shih picul is equivalent to 110.23 pounds avoirdupois,

One shih chin (catty) is equivalent to 1.1 pounds avoirdupois,

The yuan is the Chinese unit of currency. The exchange rate is pegged

at 20 yuan to one U.S. dollar and 80 yuanto one pound sterling, The
rate has no relation to the price level in China,

w 800 w
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- CORRELATION ANALYSIS ON FACTORS
= AFFECTING FARM PROTFEITS

A farm management surve;* was made on 87 member-
farms of the Shuang Peh Farm Mavagement Association of
Hwayang Hsien, Szechwan in the summer of 1945. After
a oareful analysis of the data obtained the following general

desoription of the farm business and tbo relationship between
various factors and farm profits was apparent.

¥

Description of farm studied

Shuang Peh, a farm village, is looated in the hilly area
of Hwayang Hsien, Compared with farms on the Chengtun
plain the farm in Shuang Peh has a smaller percentage of
orop area in rice culture, As Shuang Peh is only two and
half miles away from the city of Chengtu, vegetables are
extensively grown in this area.

The size of farm area for this study averaged 19 shih
mow and the cultivated area (orop srea) averaged 16 skik
mow (table 1). A little less than 70 percent of the cultivat-

7-@d area was double cropped. There were 2.5 man workers

& on each farm, while they worked for a total of 261 ten-hour
days. Both work and prodnctive livestock numbered 1.1
animal units and there were 44 animal work units per farm,

The average capital amounted to 788,603 yuan. Due

@to the rapid rise of farm prices, the total farm receipt
averaged 998,602 yuan and total farm expenses averaged
406,898 yuan. . The average labor earning for the year
studied was 488,348 yuan.

Table 1. Size of Farm Business and Profits Per farm, 37 member-
farms, Shuang Peh Farm Management Association,
Hwayang, 1944-45

Farm area (Skik mow) 19
Crop area «” ) 16
Cropmow ( 7 7 ) a7
Man-equivalent (Number) 2.5
Man work unit () 261
Animal unit «C 7 ) 1.1
Animal work unit ( »* ) ' 44
Average capital (yuan) 188,603
Farm receipt  (yuan) 968,602
Farm expense (yuan) 406,393
Labor eatning (yuan) 483,348
b — 801 —
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Table 2. Coeflicient of Cortelation, 37 member:farms, Shuang Peh
Farm Management Association, Hwayang, 1044-45

F———

a = farm profit (labor earning)

b = size of tarm (farm area)

¢ = labor efficiency (crop mow per man worker)
. d=yleld of crops (crop index)

Partial correlation

Cocefficient Coefficient Coefficient
of of of
;ero order first order second order
T = 0.58]12 Tape == 0.57547 Yaneqa = 0.65087
I.pa= 0.65216
Tac = 0.08453 Taci = 0.09395 Tocbd == 0 05436
TpeH == 0-06231
rag= 0.15813 Taae= 0.16352 Tapc= 0.39430
Tagp= 0.39320
e = 0.23122 r. = 0.22E46 r = 0.21736
oS = 0.22466 be-ad
Tyg = --—0.25889 I'bd.a == --043653 ¥bd, ae == '.7042734
Tpge = —0.28394
r.qa = —0.05311 Ted.a == -—0.06760 . Teaao = 0.03 Y
_ Togp— 000717 d.ab 468 6
Ml}ltip]e correlation
%a_bc = 8-58333
a.bg = 0.64885 R = 0.94743 v
Ry oq — 0.18368 a-bed e
%b.cd =2 8.33838
b.ac = 0.60920 R = 0.69712
Rpag — 0.68111 b.acd
Re.ap = 0.23929
R aq = 0.10812 Re.abd = 0.24164
Rc.bd = 0.23132
R4.ap = 0.45913
Ri.ae = 0.17167 Riape = 0.48016
Rg.pe = 0.18888

Relation between farm profits and other factors

1. Partial correlation

~a) The coefficient of r,, =0.58112 indicates that there
is a vonsiderable correlation between “a’” and *‘b” variables

and there is no such high ecorrelation between “a” and othex’
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varinbles. In farming if one wants to get the greatest profit
one has to increase the size of farm area first.

b) r o< rabd. This indicates that if “d” variable is
eliminated or kept constant the correlativn between “a’ and
“b” will be higher. Variable “a’” has a positive correlation
with other variables and the ooefficient of rap shonld be
larger than the coeffieient of rapd, but in fact “d” has a
negative correlation with “h”, ag “d” influences the relation-
ship between “a” and “b”, so the coefficient of rap is smaller
than the coefficient of ra.a. In other words, the yield of
orops accounts for decreasing the relationship between farm
profit and size of farm area.

0) rac=0.08468 which indicates “2” and “¢’ has no
correlation, or we may say the correlation between farm
profit and labor efficienoy is indifferennt. Even when “b”
and “d” are eliminated, the correlation is still low, In a
subsistence agricultural country like China, where the size
of farm is small, man labor is always wasteful and inefficiently
used, To get the greatest profit in farming, laber efficiency
is least important.

d) rad=0.15813 indicates that there is no correlation be-
twoeen “‘a” and ‘‘d” variables, but judging from radp=0.39430,
when the factor of farm area is eliminated or kept constant,
crop yield has a low positive correlation with farm profit.

2. Multiple correlation
a) Rabca=0.94748 tells that a combination of large

farm area, high labor efficiency and high crep yield will

resulb in a high profit in farming. [In comparing the coeffi-
cients of Rave, Raba, and Ry cq, it is clearly understood that a
combination of large size and high yield is better than a
combination of large size and high labor efficiency, because
the former has a higher oorrelation with farm profit than the
latter. A higb labor efficiensy and high crop yield may
result in a higher farm profit in other localities or other
countries, but it is not true for the farms in Shuang Peh.

In conclusion, among the three iudependent factors
(variables) which affect farm profit, size of farm is the most
important of all and erop yield is next, while labor efficiency
is least important. One must realize that to inorease the

size of farm area is most profitable and most important ab
the present time in China.

A small farm can not uge the farm labor more efficiently.
il—ligh crop yield will be beneficial to the large farms much

~ 803 ==




fiiore than to small farms. {a orler to zet high profitsin @
farming, a large size of farm area, with high crop yield and

high labor efficieney are necessary.

— 804 —

R. T. Tsui

MR

e

INDICATORS OF PRICE CHANGES
(January to June 1987 =100)

Number Index numbers

of items
or Previous Latest month Place
observa- month month

Items

tions

Date

Latest

Mo. Yr.

Wholesale prices and cost of living:

Fﬂ

64
& N ®

eS|
y

&

10.
11,

Wholesale prices of all com-

modities

Wholesale prices of domestic

products (excluding exported

goods)

Wholesale prices of imported

goods

Wholesale prices of exported

goods :

Wholesale prices of raw ma-

terials

Wholesale prices of manulfact-

ured producers’ goods

Wholesale prices of manufact-

ured consumers’ goods

Wholesale prices in important

cities, China

(1) Kunming, Yunnan
(Aug. 1937=100)(a)
(2) Sian, Shensi

57 245938

38 241272
9 578975
10 120714
30 197991
11 209252
9 295286

141 214208

(June 1937=100)(b) 70 108407
(3) Chungking, Szechwan(c) 94 90399
(4) Chengtu, Szechwan 57 108158
Cost of living 76 202257
Retail prices ol seven com-
modities commonly used 7 203652
Retail prices for 7 cities in
China(d)
(a)Highest: Kunming, Yunnan 25 394271
(b)Lowest: Sining, Chinghai 25 64833
(1) Kunming, Yunnan 25 394271
(2) Yaan, Sikong 25 257177
(8) Chungking, Szechwan 25 262702
(4) Chengtu, Szechwan 25 179562
(5) Sian, Shensi 25 190765
(8) Lanchow, Kansu 25 95869
(7) -Sining, Chinghai 25 64833
~ 805 —

249861 1 46 Chengtu

240756
562457
138622
198968
217340

304041

264269
123915
125063

122742
203209

219213

454765

= 0O O [

46 Chengtu
46 Chengtu
46 Chengtu
46 Chengtu
46 Chengtu
46 Chengtu

46 Chengtu

1 46 Chengtu

10 43

96172 10 45

454785
250447
210667

10 45
10 45
10 45

208490 10 45

192949

10 45

104633 10 45
96172 10 45




T Number Date Q} 6 Number Date
of items Index numbers Latest ‘ | of items Index numbers Latest
Items or Previous Latest month  Place Items . or Previous Latest month Place
observa- month month - ' observa- month month
tions Mo.Yr. B tions Mo. Yr.
3. Purchasing power of US$ ' '
ig IS{e}[:t‘lcitty [‘tesid(:x;lc;fs 100 24039 23903 12 45 Chengtu (a) at oﬂ%c?al exc%;\hgfrate - Chengt -
; . chool tuition (h) , in Chi _ R .02 1 4 mnengtu
1 (1) Primary school 1 20000 70000 9 45 8ll:engtu . (b) :::t?]alln; USA. S T 0822 08? 5 '42 U.S.A.
/ (2) Middle school 1 450 450 9 4§ Cheng:u 4. Wholesale prices of domestic
(3) University 1 1000 6000 9 45 Che“g u commodities in terms of US$ ' Chend
1 i ‘ 12 293925* 223925 1 46 engtu at official exchange rate 40632 40545 1 46 Chengtu
C v zg::)%?;dl(r?g) the value of board) f §. Wholesale prices in U.S.A. - 122 124 5 44 US.A
] 1. Carpenters 1 200000 200000 1 48 Chengtu Sterling currency: |
1 2. Masons 1 260000 200000 1 46 Chengtu 1. Increase in number of yuan
; 3. Cotton weavers 1 172727 172727 1 46 Chengtu for one pound sterling - - 483 483 1 46 Chengdtu
i 4. Silk weavers 1 130952 130952 1 46 Chengtu 2. Calculated yuan/ pound '
: 5. Tailors 1 233333 233333 1 48 Chengtu . sterling rate ol ~ exchange
6. Barbers 1 433333 433333 1 46 Chengtu (purchasing power parity)
7. Blacksmiths 3 192857 192857 1 46 Chengtu ; on basis of prices of
8. Coppersmiths 3 157421 157421 1 46 Chengtu i . domestic commodities at Cheng-
9. Maidservants . 8 450623 534125 1 48 Chengtu ? _ tu and Statist Index of whole-
(excluding the valde of board) | - 8ale prices in England (i) ' '
Salaries: @ @ § () Actual - 0.08d 0.08d 3 44 Chengtu
1. Prolessors’ salaries (1) 10 29253 28821 1 46 Chengtu ; . (b) Estimated (g) - 0.01d 0.01d 1 46 Chengta
2. Clerks (f) 10 87255 89997 1 46 Chengtu 3. Purcpasmg power of pound '
8. Soldiers’ cash allowances 6 64963 64963 1 48 Chengtu , sterling , |
. j {a) at official buying rate in ‘ _
Chinese currency | : China : - 0.2 02 1 48 Chengtu
1. Purchasing power of yuan in - ‘: 4 @: (b) actual in England - 67 87 8 44 England
terms of cost of living - 005 005 146 Chengtu 4. Wholesale prices of domestic @~ : S
2. Purchasing power of yuan in _ commodities in terms of pound
terms of wholesale prices of - J sterling at the official ex-
domestic commodities 0.04 0.04 1 48 Chengtu change rate - 49891 49784 1 468 Chengtu
U.S.A. currency 5. Wholesale prices in England - 149 149 38 44 England
1. Increase in number of yuan Gold and silver: '
for one US$ at buying official 1. Price of gold (open market) 1 844456 83122 1 46 Chengtu
exchange rate of 20 yuan to 2. Price of silver (open market) ! 82808 83110 1 46 Chengtu
one US dollar - 594 594 1 46 Chengtu 3. Wholesale prices of domestic ' ,
2. Calculated rate ol yuan, commodities in terms of gold . 286 283 1 48 Chengtu
US$ exchange (purchasing 4, Wholesale prices of domestic ‘
power parity) on basis of ‘ commodities in terms of silver - 292 290 1 46 Chengtu
prices of domestic commodi- Farm prices (4 hsien): o
ties at Chengtu and Statist 1. Prices received by farmers :
Index of wholesale prices in (1937=100) - 16-22 117465 128603 11 45 Szechwan
U.S.A. (i) (a) actual - US§ 0.0009 0.0006 5 44 Chendtu 2. Farmers’ cost of production - 125828 186531 11 43 Szechwan
‘ (b) estimated (¢) - US$ 0.0001 0.0001 1 46 Chengtu 3. Prices paid by farmers for o ‘
*Revised : e
‘ g - 807 ~
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JET
Numbéi — Da
: te
ltems ofitems Index numbers Latest @ ‘>
. ob:l(;f Previous Latest month Place =
va- month month %o iy
- ; tion Mo. Yr 548 :ﬁ:;:ﬁ'”““’“’ e
roducers’ : ) bl Spa o g Noceo e
‘l; oducczrs and consumers 28" -
oods (1937=100) 17-51 1 ~ ) .
4. .Pri%es paid by [armers for 15403_6 170335 11 45 Szechwan §
;, producers’ goods 18-22 =
8. Prices paid by farmers for 6-22 155389 163265 11 45 Szechwan g éé’ o]l wm
consunders’ goods 17-2 - ' 58 2 FBIRABITT ©
6. Purchasing power of farmers 7-29 152697 177710 11 45 Szechwan § ®8 AR l"“‘ﬁga § E
(ratio of prices received by 8 ~ °n 2
iarmers to prices paid by g o S
armers including all costs of 2 8 BE - 2888582S
production and prices paid for : % Efg PSRV IIRBES !}2
consumers’ goods) . 87 88 1 o o e WD % Pl
7. ((1r0p rent 6 11 453 Szechwan neo 59 = - S
a) paid Oct. '44 and 45 - 389 | | CERIESE
(b) if paid current m 721 115729 10 45 Szechwan E": Blakw . OM OO =
g bl paid onth - 115729126702 11 45 Szechwan 2, 8557 7| "-RNgEZz2 o
i a 3 ] N e . «@ @K
(p)poid Qot e end 45 - 31352 563651045 Saechw RN TR 8
% o (D) ilpaid current month - 56863 722341145 Szechwan 828 8| 5
. - and value (8 hszen) - 100141 100!4 an E tﬂr‘i’a o - NN WHD-TDO N =)
10. Farm year labor (8 hsien) . 107825 1189 1 }.1 45 Szechwan B A | = SoSAIBHAN D
i 11. Farm day labor (8 hsien) - 182919 17733.82'1% jg g;gg}l:wml Q @ eg'! ;S § NWI%B 8
- hwan > 7, a W
Eg% %}t(‘?)tx:?)trgz-m[l{)e?artme"t of Municipal Government of Kunming i 'ﬂ' é" » NESVSBIB
(c) Ce;ltral l%urzzzarc}fl lgepartment of Provincial Bank of Shensi. o & 3 SRt 3 § S 095
I J ‘ 0 urve . . . . . mn i — i 20 Po'a) .
Affairs, Chungking, Szech xa Iimd Statistics, Commission of Military Q @ gij ol ° - mﬁ g’%
ég; g?lta from Farmers’ Bank of China ' % "5'4 |
of elg;,eneral index of city wages is the weightéd geometri : 5 ol w
of al groups, excluding maid-servants. The wei bt Lo averade . S 2 e BRYGIZSIE 8
Vgeao\:zs. carpenters 22.2, masons 15.8, cotton wet’av:rzzusf(l1 Oare Ik ‘Eﬁ 8 = TYREEET =
Smithsrsz 512.2,‘ tailors 11.9, barbers 21.9, blacksmiths 2.5, co silk a = —¥a &
smiths 25. The data on wages were supplied by the wnjon of by 2 i
- Fl‘nd1v1dual.g, pp y the union or by ) B
rom one organization. - E%’ SO v = W3 D D &
gﬁg %;ehfnmanf estimate based on the rate ol increase i i e &= TRES § 5 § § 3 %
G T ﬁz n::?:: in 1co]umn of previous month is for Aﬁ::;lrf rfgﬁ' 2' e E 3
e relation between purchasin . e L2 o
owe
exchange racs Inder pormal comditions 1 o Sxchangs marke o
. 1n chart form i ; = .
the title “The official ezxchang]elEl f/'tconoqmc Facts No. 23 under § 83 NRASTIRILE 8
312-221. No attempt is woade here 1y oS retationshipe” pp. 2 REEREERSIIRES 7
rate would be tag ade here to predict what the exchange sHloT T T
exchange market I:Iee:'z DI'{esem blockade conditions if the foreign ahie
pegged rate, a {ree one or what it should be under at a
v g
— 809 —
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TABLR 2. INDRX NUMBERS OF WHOLESALE PRICES IN CHENGTU
CLASSIFIED BY DOMESTIC, IMPORT AND EXPORT
COMMODITIES, 1937-JAN. 1946

Jan. to June 1937=100 (simple geometric average)

General Domestie Import Export
Period index commodi- commodi- commodi-

ties , ties ties

Number of

commodities 57 38 9 10
1937 99 100 109 89
1938 118 109 - 208 86
1939 211 193 462 161
1940 621 596 1314 386
1941 1545 1599 3309 687
1942 4571 4196 14902 2190
1943 13945 13053 45398 6197
1944 51468 48991 186817 20031
igig 178950 164489 547213 90038
Jan; 249881 240756 562457 138622

TABLE 3. INDEX NUMBERS OF WHOLESALE PRICES OF 50
COMMODITIES CLASSIFIED BY STAGES OF PRODUCTION
IN CHENGTU, 1937-JAN. 1946

Jan. to June 1937=100 (Simple geometric average)
Raw materials Manufactured goods.

Period  Produeers’ Consumers’ All Producers’ Consumers All
_goods goods. goods goods

Number of
eommodities 18 12 30 1t 9 20
1937 97 96 96 102 98 100
1938 97 93 96 130 114 121
1939 179 158 . 169 240 199 221
1940 801 425 523 609 598 604
1941 1448 1154 1322 1318 1555 1420
1942 3468 3391 3437 4115 4528 4295
1943 11658 9110 10563 13773 14571 14120
1944 42770 35397 39653 45283 52578 48431
igig 138977 132587 136387 168154 197905 180946

Jan, 195030 205023 198968 217340 304041 252782

~— 810 w
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TABLE 4. INDEX NUMBERS OF COST OF LIVING IN CHENGYU
BY SOCIAL CLASSES, 1937-JAN. 1946
Feb. to June 1937=100 (weighted aggregative by individual classes and
weighted geometric average for combined three classes)

Laborer Merchant Military- Three
Period pedlar storekeeper official~ classes
educational
Number of .
commodities 53 86 70 76
1937 97 - 99 100 98
1938 95 101 105 100
1939 123 145 154 137
1940 388 411 412 402
1941 1594 1410 1341 1468
1942 3164 3422 3570 3343
1943 10019 10752 11402 10574
1944 42018 48053 50296 45898
1945 120372* 186242* 171940% 1486514°
1946
Jan. 165206 237509 231588 203209
*Revised.

TABLE 5, INDEX NUMBERS OF COST OF LIVING IN CHENGTU
GROUPED BY ITEMS, 1937-JAN, 1946

Feb. to June 1937=100 (weighted geometric average)

' . Miscel-  Purchasin
Period Ge;gg:axl Food Clﬁlt: Rent Iiil;elitzi‘r?g laneous powey ofg
- yuan
g({)‘rilﬁ):({i:ifeas 78 28 13 2 9]72 1:3 TE
93 98 98 104 100 .0
i93g 100 92 141 103 97 114 100.4
- 1939 137 118 260 109 154 179 72.8
1940 402 387 779 117 586 370 24.9
1941 1468 1705 1751 184 1588 1136 6.8
1942 3343 3280 5846 421 4562 3483 2.9
1943 10574 10141 22140 2110 13829 10457 0.9
1944 45808 41107 83352 657@ 77803 50020 0.2
1945 148514* 119522 271306 18893 300143 176648* 0.07
1946
Jan. 203209 154564 3857350 23903. 535200 227637 0.03
*Revised.
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ECONOMIC FACTS

A e T T

DEPARTMENT OF AGRlCULTUR‘AL ECONOMICS

COLLEGE OF AGRICULTURE AND FORESTRY
_ UNIVERSITY OF NANKING :

CHENGTU, CHINA |

L
(NS

Mér.

No. 54. 1946
MAJOR PRICE RELATIONS
‘(January to June 1937=100)
Number Index numbers Date
ol Prev- Latest Latest Place.
Items items ious month month
month Mo. Yr.
1. Wholesale prices of domestic v - -
commaodities o 38 240756 273838 2 46 Chengtu-
2. Prices received by farmers ’ I .
(1937=-100) "~ . 0-13 1988083 132834 12 45 Szechwan
3. Cost of living 76 263209 230300 2 46 Chengtu
4. City wages 12 223925-218796 2 46 Chengtu
5. Farm wage: ( 19'37-100) 87 137177 143777 12 48 ‘Szechwan
6. - Salaries-, prolessors 10 28821 30419 2 4@ Chengtn
7. ‘Soldiers’ c¢ash allowancest 6 64963 684963 2 46 ‘ Chengtu
8. Land taxes (1937 =100) (b). - 31852 36865 10 45 Szechwan
9 Wholesale prices of domestic =~ o
commodities in terms of silver 38 280 - '284 92 48 Chengtu
10. Wholesale prices of domestic .
comiodities in terms of gold 38 283 218 2 48 Chengtu
11. - Wholesale prices of domestic
commodities in terms of US$ 38 584 568 2 48 Chengtu
12  Wholesale prices in U.S. A
(Statist index) - 122 124 5 44 US.A.
13. Wholesale prices in England : .
(Statist index) - 149 149 3 44 FEngland
14. Purchasing pewer of farmers - 85 84 12 48 Szechwan
15. Purchasing pewer of rice (a) - 40 42 2 46 Chengtu
16. Freight rates (truck) 1 80548 30346 2 48 Szechwan
17. Monthly commercial loan
interest rate per $1000 1 185 538 2 48 Chengtu

(a) Calculated in terms of wholesale prices of 57 commodities.
(b) The in¢ex in column of previous month is for October 1344.
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WEIGHTS AND MEASURES

One li is é&ui:;aler.xt"tb ‘o;ie-thir'(:i of an English mile
Oue shih tun'is equivalent to 100 liters or 2.8378 American bushals.
One shih tou is ‘(;r’xe-tenth‘ of a shih tan. '
. ‘One shih shef'is oné-ténth bof & shih tow. " |
Onie. sh\zh ;nczjl 1é)e;19;yaleptto 110.23 pounds avoirdupois
* Oue shih chin (catty') is ‘equivalent ta 1.1 pohnids avoirdupdis
The yuan is the Chinese unit of currency. ‘
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LAND CLASSIFICATION IN SHUANG-LIU HSIEN,
SZECHWAN

‘ Shuang-lin Hsien is located on the Chengtu plain with ,
the weighboring hsien of Tsung Ching to the west, Hwa

Yang to the east, Hsin Tsin to the south and Wenkiang and
Chengtu to the north, It resembles a reetangle in shape as
the distance from mnorth to seuth is relatively longer than
from east to west. The whole area is covered by rivers and
streams which greatly faoilitate irrigation of agricultural
lands and transhipping for larm preducts.

1. Definition of terms and the classification of land in
Shuang-liu. '

In the land classification study of Szechwan, all lands
are supposed to be classified into seven groups, namely 1, IT,
I1I,1V,V, 0 and X. Class I land is used primarily for
growing grags and trees, being best adapted to forests. Class
Il land is peor farming area with a large proportion of the
land lying idle; it is better suited to the growing of forests
than to agrioulture. Class III, IV and -V land are areas
utilized for farming, but the highest productivity is fcund on
olass V, olass IV being next in this respect and ojass IIT the
least productive of the three kinds of land. Class O land is
low and wet and is often submerged. If it is without artifi-

cial improvement such as ditching and drainage, it can not be

used either for growing ferests or farming, but only for
weeds and rushes. Class X land is any area such ag bare

rook and sand done which can not be utilized at all.

The land of Shuang-liu was olassified into three groups,
namely clagses V, IV and III. The area of olass V land
amounts to 71.7% of the total land area, about 880 square
shih Ii; that of olass IV land 306 square shih li, and class 11T
land 40 square 8hik /i,

2, General characteristics of the three classes of land.

(1) Soils—The scils of Shuang-liu Hsien were classified
into seven types, namely: clay, clay loam, loamy clay, silty
olay loam, silt loam, loam and sandy loam. Among these, silty
olay loam and loamy clay are the most fertile soils and
suitable for growing rice; the sandy loam is the poorest soil.
There is 89 per cent of the land class V area is loamy clay,

-~ 815 —
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while 76.7 per cent of the area in land olags IV is loamy
clay, In land class I11 the whole area is sandy loam.

Accerding to the farmers, soils were clz.xssiﬁed in four
groups, namely: Yu-sha soil, IVi soil, Sha soil and Sha-sha
soil, In most cases, Yu-sha soil consists of leamy olay and
silty clay loam, N7 soil consists of clay and clay loam, Sha
soil consists of loam and loam clay, and Sha-sha soil is
mogtly sandy loam,

(2) Land Utilization

"~ a) Unocultivated land—The total uncultivated land
amounts to 20.8% of the entire Hsien area. The percentaye
varies from 14.5% in class IV land, and 22.2% in class V
land to 67.2% in olass ITI land. Fifteen per ocent of the
whole unoultivated land area is estimated to be cultivable.
Most of the uncultivated land is used for growing trees and
shrubs, and other purposes such as graves, rivers, roads,
ditches and farmsteads. - '

b) Caultivated land—Most of the cultivated land in
Shuang-liu is used for growing field crops. The perocentage
of orop area is greatest for winter crops, being 84.1%, and
for spring orops 15.9 %, fail crops 0.1%. Summer crops have
the same percentage as winter crops. The index of double
cropping offers a good measure of the efficienoy of land
utilizatfon. The said index for class V land is 192.3 as com-
pared to 170.7 per cent in class IV and 110.6 per cent in
class III. The higher the land oclass, the larger is the index
of double cropping. _

Taking the Hsien as a whole, rapeseed, field pea, broad
bean, wheat and vetoh are the impertant winter crops, but
in class V land, rapeseed is the most important of all, and in
olass IV land wheat is the important winter ecrop. Class III
land is less productive and the percentage of orop area for
winter crops is very low, i S

Rice is the only important spring crop in land class V
and III, while in land olass IV, peanuts ocoupies the largest
area, oorn the next, and riee has the smallest area Qf all,

Summer crops are numerous, namely rice, corn, sweet
potatc, cotton, soybean, kaoliang and other vegetable crops.
In land class V, rice is the only important summer crop
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while in land class IV and I1I, corn is the most imporbait
orop. The fall erop in land class V and IV is buckwheat.

(8) Crop yield—Crop yield is an important indicator of
quality of land, since in faot the higher the orop yield, the
better is the land, The yield of different orops varies
according to the class of land, The yield of wheat per sShih
mow amounted to 177 shik catties in land class V as comp-
ared with- 180 shik cattios in land olass IV. The yield of
rapeseed is high in land olass V and lower in olass I1L Other
orops show the same relationship as wheat and rapeseed,

(4) Faotors influencing the crop yield

a) Use of fertilizer—The kind of fertilizer used for
different crops does not differ widely. Rapeseed oakes, night
soil, and ashes are cemmonly used for wheat and rapeseed,
and stable manire is used for rice in addition to the above
mentioned kinds. The amount of fertilizer applied te the
orop is inoreased with the grade of land. That is the higher
the class of land, the larger is the amount of fertilizer used.
The fertilizers used for wheat in class V land per mow are
264 catties of night goil, 1,345 catties of ashes, and b catties
of rapeseed oakes; for olass IV land only 195 catties of
night soil, and 1,186 catties of ashes. Fertilizers for other
crops also show the same relationship. .

b) Irrigation—Land in Shuang-liu is classified ac-
cording to the condition of irrigation; namely irrigated land,
irrigated terraced land, non-irrigated land, and non-irrigated
terraced land. In land class V there is 81.2 per cent of land
area of irrigated land, 18.3 per cent of irrigated terraced
land and only 0.5 per cent of non-irrigated land. In land
class IV, 41.8 per cent is irrigated land, 39.2 per cent
irrigated terraced land, 15,2 per cent non-irrigated land and
8.8 per cent non-irrigated terraced sloping land. While in
land class III 25 per oent of the land area is irrigated land
and 78 per gent is non-irrigated land. -

In irrigating the land, farmers only open a small hole
of the field ditch and the water flows naturally into the field.
When water is sufficient the farmers may stop the hole, This

is the most convenient method of irrigating on the Chengtun e

plain,
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o) Crop Failure—Nataral ocalimities influence

greatly the erop yield. Due to the good irrigation and drain-

age system of Shuang-lin, the area oan easily avoeid either
flood or drought. Class IV land is mwore hilly and drought
sometimes does a little harm. Class III lund was sometimes
flooded becanse of the sudden rise of the river water level in
the summer, but the damage is insignificant.

(5) Land Value—The land value per shik mow for the
year 19389 is highest for irrigated land, being 151.4 yuan;
s8 enwmpared to 1109 gvon for irrigated terraced land,
29.5 vuan for non-irrigated land, and 85.6 yuan for non-
irrigated terraced land. Comparing the land value in
different land classes, ths land value psr shih mow in the
spring of 1989 amounted to 149.3 yuan in land class V,
85.9 yuan in land class IV and 46.9 yuar in land oclass
IIX. The higher the olass of land, the higher is the land
value. '

(6) Land Tax—Land tax in Shwang-liv is calculated in
terms of present ourrency per tacl, [t is levied four times in
a year. For the year 1938, land tax of irrigated land per
shih mow for class V land was 2.6 yuan; class IV 122 yuan
and class IIT 1.88 yuan. The average land tax was 2.24
yuan. :

(7) Percentage of Tenants—Land tenancy is still
related to the fertility of land, for the better and fertile Jand
does not only support the tenant who farms the land, but
also can support the landlord who owns the land. In most
cages the larger percentage of temants is always on the
better and ferdile land area; In Shuang-lin the farmers who
are owuers constitute about 19 per cent of the tobal farmers,
part owner 19.9 per cent and tonant 61.6 per cent. There
are 70 per cenb of the farmers who are tenants in Lind class
V as compared with 43 per oent in land class IV and 21.9
per cent in land class ITT.

{8) Weulth of Farmers The scope of wsalth here
gquoted ineludes such items as farm building, farm imple-
ments, hougsehold implements, livestock and clothes, Land
value is exeluded because wuch of the land belongs to the
land lord.

The wealth of farms for the spring of 1939 was 450
yuan for the Hsiem average, and it varies from 509 yuan in
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olass V land to 328 yxen in olass IV land and 78 yuan in
olass III land.

3. Summary and Recommendations

Shuang-liu Hsien may be considered a dypical area
adapted to agricultural production due to its convenlent
system of irrigation, topography, and suitable olimate. The
land was divided into three classes namely 11,1V and V in
accordance with it’s differential degree of fertility and sooial
economio oconditions. The percentage of uncultivated land
is higher in the low land olass, while the index of double
cropping is higher in the higher olass of land.

" The main crops of Shuang-liu are rice, rapeseed, wheat,
and corn.

Many ecomomic condition vary in acoordance with
grades of land. The amount of rent, land value, land taX,
crop yield, psr cent of irrigated land, weallh of farmers and
so on” were ull bigherin olass V land than in class IV, and
in class IV than in olass III.

For the future economic improvements, such as road
construction, utilization of . water power, development of
weaving industry, and other rural reconstruction should be
emphasized and started first in the higher class of land sincs
it will easily bring good results. As to tax revision on land,
the rate should be so adjusted as to fit the grade of land.
The higher olass of Jand should bear a higher rate of land tax
due to the yreater income derived from it. If stated in local
names of soil, the tax rate should follow the given order—
Yu-sha soil, Ni soil, Sha soil and Sha-sha soil. Irrigated
land should pay higher tax than non-irrigated or terraced
Jand. Such is the way that land olassification may lead to a
reasonable adjustment of land taxation under study.

R.T. Tsui Written about March 1940
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INDICATORS OF PRICE CHANGES
~ (January to June 1937 =100)

Number Index numbers Date
.of items Latest
Items o or Previous Latest month Place
: observa- month month
tions Mo. Yr.

Wholesale prices and cost of living:

1. Wholesale prices of all com-
modities 57 249861 287300 . 2 46 Chengdtu
2. Wholesale prices of domestic , '
products (excluding. exported '
goods) 33 240758 273838 2 46 Chengtu

3. Wholesele prices of imported
goods 9 582457 635571 2 46 Cheugtu
4. Wholesale prices of exported
goods 10 1388922 183738 2 48 Chengtu
5. Wholesale prices of raw ma- . »
-~ terials ' 30 198968 229953 2 46 Chengtu
. 8. Wholesale prices »f manulact-
- -ured producers’ goods 11 217340 242018 2 46 Chengtu
"~ 7. Wholesale prices of manufact- ‘ ‘
- ured consumers' goods 9 301041 366473 2 46 Chengtu
8. Wholesale prices in important
cities, China
(1) Kunming, Yunnan
(Aug. 1937=100)(a) 141 214208 2642363 3 45
(2) Sian, Shensi
(June 1937=100)(b) 70 108407 123915 3 45
(3) Chungking, Szechwan(c) 94 90399 125023 8 45
(4 Chengdtu, Szechwan - 57 108158 122742 38 45
9. Cost of living - 78 203209 230300 2 18 Chengtu
10. Retail prices of seven com- _
modities commonly used 7 219213 25430 2 46 Chengtu
11, Retail prices for 7 cities in :
China(d) ‘
(a)Highest: Kunming, Yunnan 25 394271 454765 10 45
(b)Lowsst: Sining, Chinghai 25 64833 96172 10 45
(1) Kuaming, Yunnan 25 894271 434765 10 45
(2) Yaan, Sikong 25 287177 260447 10 45
(3). Chungking, Szechwan 25 202702 210667 10 45
(4) Chengtu, Szechwan 25 179562 208430 10 45
(5) Sian, Shensi 25 190765 192949 10 45
P {6) Lanchow, Kansu 25 93869 104833 10 45
fi (7)  Sinjug, Chinghai 25 64333 6172 10 45
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Number Date

o! iterns Index numbers Latest Numbgr ¥ Date

¢f items Index numbers Latest

S

Itemns or Previous Latest month  Place Items® ¢ c.nvbr Previous Latest month - Place
observa- month month v : . observa- month month \
tions Mo.Yr. ; ~ tions . Mo. Yr, ‘

12. Rent, city residences 100 24039 23903 12 45 < Chengtu . 3. Purchasmg power of US$

18. School tuition (h) K (a) at market exchange rate = :

(1) Primary school 1 20000 70000 9 45 Chengtu in China , 18 20 2 48 Chengtu
(2) Middle school 1 450 - 450 9 45 Chengtuv . -(b) actual in US.A., - 82 81 544 USA
(3) University ) 1 1000 6000 9 45 Chengtu 4. Wholesgle prices of don?'estic ’ ‘

. commodities in terms of US¢ :

City wages (e) 12 223925 218795 2 46 Chengtu 5t maskot oxchange rate $ 564 503 246 Chengtu
(including ths value of board) 5. Wholesale prices in U.S.A. = 122 124 5 44 USA.

1. Carpenters 1 200000 1800080 2 48 Chengty Sterling currency; ' ‘

2. Masons 1 200000 180000 2 46 Chengtu 1. Increase in number of yuan . 27 . o
3. Cotton wenvers 1 172727 200000 2 46 Chengtu for one pound sterling (i) - 31750 94915 2 468 Chenytu
4. Silk weavars 1 130952 114288 2 48 Chengtu 2. Calculated yuan/ pound :
5. Tailors 1 283333 233333 2 46 Chengtu sterling rate ol exchange
8. Barbers 1 433933 466667 2 48 Chengtu (purchasing power parity)

7. Blacksmiths 9 192857 192857 ¢ 46 Chengtu iI on  basis . ‘of prices of
3. Coppersiiths 3 157421 164518 2 46 Chengtu YIRS domestic commodities at Cheng-

9. Maidservants 8 534125 422849 2 48 Chengtu 3 tu and Statist Index of whole-

(excluding the value of board) : S sale prices in Eng,land ' '

Sularies; | (?)) f[’:cttua* ; - 0.08d 0.061 3 44 * Chengtu
1. Professors’ salaries (f) 10 28821 80419 2 46 Chengtu x_ ] .lgugch:;g:\teo w(e’}) , , . o 0.014 2 48 Chengtu
2. Clerks () 10 89997 95395 2 46 Chengtu ;‘ s sterling p of pounc | .

3. Soldiers' cash allowances 6 84963 64963 2 43 Chengtu fa) at market exchang,e rate ! . ‘

Chinese currency (b) in (»hi]ﬂa ol d . 14 16 2 46 Chengtu

. . actual in Fngland ° - 3 4 tngle

1. Pur@msmg power of yuan in | 4. Wholesale prlcps%)f domestic o7 67 4 " Bogland
terms of cost of living - 0.05 0.04 2 48 Chenyty ; Lommodxtxes in terms of pound

2 Purshesing pover of puen 1 L g a dhe marked o
e ot - o . i cang,erate - : 9 . -~
doraestic commodities .04 0.04 2 46 Chendtu 5. Wholesale prices in England . ?33 ?43 g /1361 ?E‘rz(qlll;t):;

U.S.A, currency Gold and silver: )

1. Increase in number of yuan 1. Price of gold (open market) 1 83122 128992 2 468 Chengtu
for one US§ at buying market 2. Price of silver (open market) ! 83110 96261 2 46 Chengtu
exchange rate - 49655 353907 2 16 Chenutu 3. Wholesale prices of domestic

2. Calculated rate of yuan commodities in terms of gold - 283 210 2 48 Chenglu
USS exchange (pur(}mamg 4, Wholesale prices of domestic .
power parity) on basis of o (‘()m{nodntlea m}euns of silver - 290 284 2 16 Chengtu
prices of domestic commodi- 1‘“ 'n;’g:::\gesre(ci i&zflenk)); A

at Chengtu and Statist . o ’ 2rs

e e whotsanle tieos. i - (1937=100) 16-22 128603 192834 12 45 Szechwan
U.8.A. (i) (a) actual - US$ 0.0009 0.0006 5 44 Chengly .) e é Farmers® cost ol production - 137460*145786 12 45 Szechwan
(b} estimated (¢) - US$ 0.0001 0.0001 2 48 Chengte & <t ™ Prices paid by farmers for
*Revised

|
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rems “' ° l«:f m;h‘dex numbers L:tt:st ( ~
6bserv3fevlﬂus Latest month Pk )
producers’ ~tion month month ace F t
r ; -
. Prices Al 1 : ’ ‘ EERS - H
paid by f 7-51 1708 - | 583 1o oS -
5 Droducers woods o for 335 183129 12 43 Szechwan % 58S SEEEONS a2 3%
. Bees D o Lo 1622 165265 100170 12 45 Saochw | : ¥
6. Purchasi oods ' zachwan o . E
] lC.hasmg power of 1 17-29 177710 ‘ , 2 -5
; (ratio ol pri armers 188062 12 4 o ]
armers to pri IV. by K] g o -0 <o
farmers inciudi ces Dﬂld by . = gg O Dt= % O OF vt et
producti cluding all costs of 3 SESEBEINE 81
consurcrfg:‘:'ag ‘ I;l'ice,s‘ paid for w3 "g); E‘f'ﬂ neS § § 0
4 “ o Cres oods ’ a2e - o
y ’ C(’I;))p l'(?nt-. : ) . ) 83* 84 1 - : :é g ’gg wl S ~ e
() paid Ot Lot 243 Szechwan - 5| RE | T 2852235 83
;: 8. Tandt id current month 39721 115729 1 8 w382 o
| ' axes - 126 ‘ 045 S : : LRI ' 5 Eg
(a) paid Oct. *44 and 702 130871 12 43 S | BE &lazs "y =g
(b if paid . and '45 zechwan 4( E‘,‘ﬁ 8 a B ©w o N
9. T D id current m - 313592 R - | “m o sol @l S % b O O o .
10 rﬂvl"m land value (8 onth . 19234 56865 10 45 Szechw { m 02T g STB SRR IS oo
. Farm ye hsien) - : 76844 12 cawan - pe 1% 2 NRRRSR NS
1. F year labor (8 hsi - 87480* 875 45 Szechwan ‘ / Yol B AR D m o RS
11 Farm day labor (8 i S oba1e 13018 18 43 v Lo Soid 3 NER 28
1 q > - pet o
(a) Statistical Do - 175828192348 12 45 Szechwan s & f’jb. 8| ~ o5 o
((b)) Economic Rt:d::m.nest ol Municipal G 2 45 _Szechwan | 5 g5 2 S8 g" 3282 83
¢ Central 113 Research Departme ’ , overnment of - S S Bow PO
tment of Provinci ol Kunmin 8 Bz LR S
Affairs Cureau of Surv rovincial B 8. i &l ¥ LR e
, Ct ; ey. and Statisti ank of S : ! . : @
(d) Data Iror 1‘11;1gknlg. Szechwan Statistics, Commissio hensi, A 08 & ,5 - NE 8 <%
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() Broliminary oetimate b y the union or by . . S8RES 22
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. he index iu ¢ ased on th . ‘ - ) = 9
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TABLE 2. INDEX NUMBERS OF WHOLESALE-PRICES IN CHENGTU TABLE 4. INDEX NUMBERS OF COST OF LIVING IN CHENGTU
CLASSIFIED BY DOMESTIC, IMPORT AND EXPORT ) BY SOCIAL CLASSES; 1937-FEB, 1946
COMMODITIES, 1937-FEB. 1946 Feb. to June 1937=100 (weighted aggregative by individual classes and
Jan. to June 1937==100 (simple geometric average) weighted geometric average for eombined thres classes)
, General Domestie Import Export . -~ Laborer . Merchant Military- ‘Phree
Period index commodi- ecommodi- commodi- Period pedlar - storekeeper official- classes
ties ties ties educational
Number of , Number of = '
commodities 57 . 38 9 10 commodities 283 66 70 76
1937 99 100 109 89 1937 97 99 100 98
1938 115 109 208 86 1938 95 101 105 100
1939 211 193 462 161 1939 123 145 154 137
1940 621 596 1314 388 1940 388 411 . 412 402
1941 1345 1599 3509 887 1941 1594 1410 1341 1468
1942 4571 4196 14902 2190 1942 3164 3422 3570 3343
1 1943 13945 13053 45398 6197 1943 10019 10752 11402 10574
1944 51468 48991 180817 20031 1944 42018 48053 50296 45898
] ]igjg 178950 164489 547213 90638 1945 120872 166242 171940 146514
_ 1946
] ;_]‘an. 2498861 240756 562457 138622 Jan, 165206 237509 231585 203209
* F eb, 287300 273838 635571 168736 Feb, 189398 289968 235346 230300
:
_ _ TABLE 5, INDEX NUMBERS OF COST OF LIVING IN CHENGTU
TABLE 3. INDEX NUMBE L . POV PY T 437 ( »
COMMODITIES GLASSIFIED BY SIAGES OF PRODUCTION ; GROUPYD BY ITEMS, 137-FEB. 1946
IN CHENGTU, 1937-FEB. 1946 Fieb. to June 1937=100 (weighted geometric average)
Jan. to Jane 1937=100 (Simple geometric average) General ~ Food  Cloth-  Rent  Fueland Miscel- — Purchasing
__ Raw materials Manufactured goods Partod ;indez_: ing ‘ lighting laneous power of
Period Producers’ Consumers’ All Produocers’ "Consumers’ Al [ PR S A yuan
_goods goods goods goods H - Mumber of e, ' : -
Namber of s / commodities . 78 w9y . 13 . 2 12 21 .
commodities 18 12 30 1! 9 20 ] 1937 a8 98 104 100 97 100  101.6
1937 97 g6 96 102 - 98 100 1938 100 92 141 103 97 114 100.4
1938 97 93 96 130 114 121 1939 137 118 ~260 109 184 179 72.8
1939 179 158 169 240 199 291 ‘\_ 1940 402 387 779 117 568 370 24.9
1940 801 425 523 609 598 604 1941 1468 1703 1731 184 1588 1138 6.8
1941 1448 1154 1322 1318 1555 1420 / 1942 3:343 3280 5848 421 4562 3483 2.9
1942 3468 3391 3437 4113 4528 4298 1943 10574 10141 22140 2110 13829 10457 0.9
1948 11658 9110 10568 13773 14571 14120 1944 45898 41107 83352 6578 77803 50020 0.2
1944 42770 35397 89653 45283 52576 48431 1945 148514 119522 271306 18395 300143 176648 0.07
1945 138977 132587 136387 1688154 197585 180946 1946 ’ . . |
1946 _ \ Jan. 203209 134584 357350 23903 535200 227637 9.0
Jan. 195030 205023 198968 217340 304041 252782 Feb, 230308 176383 409200 23903 607257 248667  0.04
Feb 227001 234439 299953 242018 868475 291827 | | |
N\
¢ ¢ |
— 826 — — 827 — ‘4




g Xlx\kvl‘vlé\.)




i
Y
5

5‘

ECONOMIC FACTS

BEPARTMENT OF AGRICULTURAL ECON MICS
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MAJOR PRIGESRELATIONS. - w0
QL AR Janary to-Juiie 1038725100 oo b el
: 23 E",_-fi..rfg.‘i
Number Index numbers Date
A of Prev- Latest Latest Place '
Items items ious month month
; g s it month Mo. Yr.
1. Wholesale prices of domestic B
commodities e o 38 273838 295480 8 48 Chengtu
:' 2. Prices received by tarmers 7 T R TES R CRER I b
(1937451007 .919:132884 137955, .1 48 . Szechwan,
9. Cost of living 76 230416%238417 3 46 Chengtu ...
4. City wages “+q2 ‘918795 2932088 46+ Chengtur's
5. Farm wages (1937=100) 87 143777 208181.. 1:48 - Szechwan,
8. Salaries-, prolessors .. .. 10 80410 382680 3 46 ‘Chengta
7. Soldiers’ cash allowances -~ @~ 64963 64983 3 46 Chengtu)
8. Land taxes (1937 =100):(b)i ¢ +31352- 56865, 10- 4B - Szechwan,
9. Wholesale prices ol domestic . o

commodities in terms of silver gg 7 984 © 276 3 48 Chengeuil
Wholesale prices of domestie
commodglities in terms of gold 38 216 203 3 46

Wholesale prices of domestie
commodities in terms of US$ 33 508 520 8 46 Chengtu
U.S.A.

,_._
e

Chengtu

pud
L
-

Wholesale prices in U. 8. A,
(Statist index) - 123 122 9 45

Wholesale prices in England
157 187 8 48 England

(Statist index)
14. Purchasing power ol larmers 84 79 1 48 Szechwan -
42 39 8§ 468 Chengtu

15. Purchasing power of rice (a) -
16. Freight rates (truck) 1 36258* 36236 8 46 Szechwat

17. ‘Monthly commercial loan
interest rate per $1000 R ¢ 598 838 9 48 Chengtu

—t o
@ -

“ gag Calculated in terms of wholesale prices of 57 commodities.
; b) The index in column of previous month is for October 1944,
! ¥Revised .

o 829, -




i
(

‘ . “ :: o~ ) L!f A;: . rzb p l- 1&1 * oo ‘ N - _: " A ngeg
1. Major price relationships o LI 829

Wer o x vy Cal py W pmen g S e
2. Trends b1 Commodity- Pricés sidlEnifings i Szechwang

1987-1945 P T RO YIS hkn Wang  831-834
; ; et ]S UTOMAED
4. Indicators of price changes 835-838
5. Appendix I - ER
Tables 1-3 - Index niuimbers of -wholesale prices of. - - L.
commodities in:Chepgtpyr v o . . 839-840
Tables 4 and 5 - Index numbers of cost ol living in
Chengtu ' o 841
L Coinn e e ' :
LE S TR R TR
WEIGHTS AND MEASURES
One li is equ;i;zﬁal‘e'nt”to one-t'hi;d 6f ani English mile SEFERRI A

One shéh tan is equivalent to 100 litersor 2.8378 American .rbush‘a;l,s.k,‘
One shih tou is one»ten'th-oj:fa.s'iifia tdn. MR
One shih shen is one-tenth of a 8hiki tou. | .

One shih picul is equivalent to liO.Zﬁ pounds avoirdupdis,

One shih chif (catty) is equivalent to 1\1.podnds avoirdupois,

The yuan is the Chinese unit of currency;_lf o |
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TRENDS OF COMMODITY PRICES AND EARNINGS
| IN SZECHWAN, 1937-1945

- Dauring these years of rising prices notable differ-
ences between the rates at which the commodity prices,
salaries and wages have been increasing bave been observed.
Moreover, there is no uniformity in the movements of indiv-
idual commodities. Some are moving at a higher rate, some
at a lower rate. These commodity groups which are inoreas-
ing In price at a greater average rate than the gemeral index
are 1noreasing in purchasing power; those which are increasing
at a lower rate are declining in purchasing power. Comparable '
measures of trend may be used to trace acourately such long-
term shifts in relationship, -

Price tremds

The long-term shifts in the relation between different
commodity groups which took place during this peried
represent changes due to the effect of war, currency and the
action of general forces which were shaping the economic
development during the stage of blockade and instability, In
order to study the changes which have been taking place
during these years, we may measure the trends of most price
series, , ‘
A suitable measure for the trends of priees is to geb
the rate of change, i.e., the ratio of the price index for each
year to dhe price index of the preceeding year. Then the
geometric mean of these ratios is used for the average for the
period from 1937 to 1945. For the general index of wholesale
prices of fifty-seven commodities in Chengtu, Szechwan, this
ratio has a value of 284, whioh means that the price for each
year exceeds the price of the precesding year by 134 per cent.
In other words, the average annual rate of increase of the
prices in Chengtu has been 134 per cent when all variations
In different years are smoothed out and the trend aloneis
oonsidered. This measure has been used throughout the
present study in measuring rates of change for ditferent
groups of commodities.

The measures for the selected groups of commodities
appear in column (8) of Table 1. Here theyare classified by
their msage, by the source of origin, and by the stages of
production, each group being ranked in the order of maguoi-

7 tude of their rate of increase. The outstanding differences
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between these mensures indicate the degree of change which 0’

was taking place in the relative positions of different com-
modities, 'The greatest rate of increase in price during the
period 1937-194b was seen in import goods, which rese at an
average annual rate of 185 per cent. Nextin rank stood
metals and electric materials, 'with a rate of 162 per cent At
the other extreme was export goods, with a rate of 84 per
cent per year.

Table 1

Average Annual Rates of Change in Prices and Purchasing
Power o! Commodity Groups at Wholesale in
Chengtu, 1987+1945

(1) 2 (3) (4)
Commodity group Nof o)f com- Rate of change Rate of cha.nge
modities in price ~in purchasing
1987-1945 power
- percent 1037-1945
percent
Export goods 10 ' 84 -21.4
Raw materials 30 92 -18.0
Food 15 95 7.1
Building materials 5 113 - 9.0
Domestic goods 38 124 - 43
Fuel 4 132 -09
All commodities 57 134
Manufactured goods 20 137 13
€lothing 9 148 6.0
Metals & electric
materials 9 162 12.0
185 21.7

import goods 9

Trends in purchasing power of commodities

If interest is in the relations between oommodit.ies,
rather thanin the absolute rates of inorease in given prices
during this period, the figures given in column(3) of Table 1
must be interpreted in their relation to the average annual
rate of inoreasein the index number for all ecommodities during
this period. TFor it is not the absolute rate of inorease whieh
is important, but whether the commodity in qnestion 1is
increasing in price more or less rapidly than the average for
all commeodities. It is, therefore, the rate of change 1n
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purchasing power, or the ohange in value in terms of other
oommodities, which is the point of major interest in consider-
ing long-term movements such as these.

The average annual rate of change in the purchasing
power of any group of commodities may be derived directly
from the figures for the rates of change in the general index
and in the price of a speeific group of commodities. If we

divide the rate of the specific commodity group by the rate-

of the general price index (the rates for this purpose must be
expressed in full, i.e., as 2.34 not as 184) we segure as
quotient the rate for the commodity group which measures
the purchasing power of that group, Thus in the ease of
manufactured goods, as listed in table 1, we have the rate of
change in purohasing power u%_ = 1.013. This represents

an average annual increase in purchasing power of 1.8 per cent,
The figures for the rate of change in purchasing power of diffe-
rent commodity groups are presented in column (4) of Table 1.

Trends of earnings

The methods used above may be applied to advaniage
in the study of ohangesin the relative position of different

Table 9

Average Annual Rates of Change in Nominal Earnings
and Real Earnings of Employed Workers in
Szechwan, 1987-1945

i {2) 3 (4)
Grgu% Loecality Rgte) of increase Rate of change
in nominal in real
earnings - earnings®
percent percent
Professors Chengtu 34 -87.1
Soldiers Chengtu 37 -35.7
Duiversity clerks Chengtu’ 62 -24.0
Farm laborers Szechwan (8 ksien) 120 - 2.2
City laborers Chengtu 136 29.0

® The rate of change in real earnings is secured by dividing the rate
of increase in nominal wages or salaries of different workers by the rate
of increase in their respective living costs. The rate of increasein living
costs is 113 per cent for the military-official-educational class, 83 per
eent for the laborer-pedlar class, and the rate ol inrease in prices paid
by larmers for consumers’ goods in 4 Asien of Szechwan is 125 per cent.

— 833 —



i ¢ 1 -
salary of social clagses or wage-earners. The average annua i 4,
ratesyof change in the earnings of these workers during the

INDICATORS OF PRICE CHANGES
period 1987-1945 are given in column (8) of Table 2. In _

{January té June 1937 =100)

4) of this table the rates of change in real earnings
?)(f)lglﬁge(wz)rkers are shown. Thoese values have been secured
by dividing the rate of inorease in nominal wages or salaries
by the rate of inorease in their respective living costs.

Of the five groups of workers obly the eity laborers
showed an inereasein real wages during the pariod 1937-1945.
The other four groups had desling salaries or wages.

) | 1. Wholesale prices of all com-
Goncelusion modities 57 9287300 311836 9 4@ Chengtu
It is pointed out that the degree orrapidity of change 2. “;l;g:f:tal% é’rgefi."f d"mei“g | |
bas altered the prlce relations, From this viewpoint the re- goo ds) 8 (excluding exporte o8 273898 205488 3 48 Chengtu
attainment of a normal relation would involve a decrease 1n 8. Wholesale prices of imported
the average of all prices or an increasé in the price of the goods 9 635571 579029 8 46 Chengtu .
given commediky and inorease in the salaries and wages of 4. Wholesale prices of exported :
ocertain classes. | goods 10 188786 198673 8 46 Chengdtu
- 5. Wholesale prices ol raw ma- 46 Chengt
. terials 80 229953 251618 3 4@ Chengtu
Yin-yuen Wang 8. Wholesale prices of manufact- ‘
ured producers’ goods 11 242018 280888 3 46 Chengtu
AT fg 7. Wholesale prices of manufact- | '
' { ured consumers’ goods 9 808475 877800 3 46 Chengtu
“ 8. Wholesale prices in important
cities, China
(1) Kunming, Yunnan
i (Aug. 1937=100)(a) 141 214208 284269 38 45
' (2) Sian, Shensi
(June 1937=100)(b) 70 108407 123915 3 45
(3) Chungking, Szechwan(c) 94 90399 125003 3 45-
(4) Chengtu, Szechwan 57 108158 122742 3 45
9. Cost of living . 76 230416%238417 38 46 Chengtu
10. Retail prices of seven com-
! modities commonly used 7 254430 284618 3 46 Chengtu
} 11. Retail prices for 7 cities in
| China(d) ,
(8)Highest: Kunming, Yunnan 25 394271 454785 10 45
(b)Lowest: Sining, Chinghaj 25 64833 96172 18 45
(1) Kunming, Yunnan =~ 25 394271 454765 10 45
(2) Yaean, Sikong 95 957177 250447 10 48
(3) Chungking, Szechwan 28 202702 210667 10 45
(4) Chengtu, Szechwan 25 179562 208490 10 43
(5) Sian, Shensi 25 190765 192949 10 45
(6) Lanchow, Kansu 25 05889 104633 10 45
(7) Sining, Chinghal 25 64333 96172 10 45
: wRevised ’
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gbserva- month month

tions

Date

Latest
Place

Mo. Xr.

Wholesale prices and cost of living:
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Number Date .
of items Index numbers Latest

Items or Previous Latest month  Plece
observa- month month
tions Mo.Yr.
12. Rent, city residences 100 25198* 26724 3 48 Chengtu
13. School tuition (h) '
(1) Primary school 1 10000 80000 3 46 Chengtu
(2) Middle school 1 450 450 3 46 Chengtu
(3) University 1 1006 6000 8 46 Chengtu
City wages (e) 12 218795 223205 3 46 Chengtu
(including the value of board) :
1. Carpenters 1 180000 184000 8 46 Chengtu
2. Masons 1 180000 184000 3 48 Chengtu
3. Cotton weavers 1 200000 205454 3 46 Chengty
4. Silk weavers 1 114286 116667 3 48 Chengtu
5. Tailors 1 233333 236687 8 46 Chengtu
8. Barbers 1 466667 473333 8 46 Chengtu
7. Blacksmiths 3 192357 197143 8 46 Chengtu
8. Coppersmiths 3 164918 ¥69418 8 46 Chengtu
9. Maidservants 8 492849 433976 8 46 Chengtv
(excluding the value of board)
Salaries: '
1. Prolessors’ salaries (1) 10 30419 32680 3 48 Chengtu
2, Clerks (1) 10 95395 101402 8 46 Chengtu
3. Soldiers’ cash allowances 6 ©4963 64963 3 48 Chengdtu
Chinese currency
1. Purchasing power of yuan in '
terms of cost of living - 904 004 3468 Chengtu
2. Purchasing power of yuan in
terms of wholesale prices of o '
domestic commaodities 0.04 0.03 3 48 Chengdtu
U.S.A. currency
1. Increase in number of yuan
for one US$ at buying market
exchange rate - Pp8907 56862 3 48 Chengtu
2. Calculated rate of yuan
US$ exchange (purchasing
power parity) on basis of
prices of domestic commodi-
ties at Chengtu and Statist
Index of wholesale prices in
U.S.A. (1) (a) actual - US$ 0.0001 0.0002 9 48 Chengtu
(b) estimated (g) - US$ 0.0001 0.0001 3 46 Chengtu

*Revised

— 838 —

'

~

= .

Number Date
of items Index numbers Latest

Items or Previous Latest month Place
observa- month month
. tions Mo. Yr.
8. Purchasing power of US$
(a) at market exchange rate S
in China 20 13 8 46 Chendtu
(b) actual in U.S.A. - 81 82 9 45 US.A
4. Wholesale prices of domestic
commodities in terms of US$
at market exchange rate 508 320 8 48 Chendtu
5. Wholesale prices in U.S.A. . 123 122 9 48 US.A.
Sterling currency: ‘
1. Increase in number of yuan
for one pound sterling (i) - 43915 46323 8 46 Chengtu
2. Calculated yuen/ pound .
sterling rate ol exchange
(purchasing power parity)
on basis of prices of
domestic commodities at Cheng-
tu and Statist Index of whole-
sale prices in England
(a) Actual - 0.01d 0.01d 8 45 Chengtu
(b) Estimated (g) - 0.01d 0.01d 3 48 Chengtu
3. Purchasing power of pound '
sterling
{a) at market exchange rate
in China - 16 16 3 48 Chengtu
(b) actual in England - 64 64 8 45 England
4. Wholesale prices of domestic '
commodities in terms of pound
sterling at the market ex- :
change rate - 824 688 3 48 Chengtu
5. Wholesale prices in England - 157 157 8 43 England
Gold and silver:
1. Price of gold (open market) 1128992 145610 3 48 Chengtu
2. Price of silver (open market) 1 96261 1068951 3 48 Chengtu
3. Wholesale prices of domestic
commodities in terms of gold - 210 203 3§ 46 Chengtu
4. Wholesale prices of domestic
commodities in terms.of gilvexr - 284 276 8 46 Chengtu
Fayrm prices (4 hsien): : '
3. Prices received by [armers
(1937=100) 16-22 132834 137955 1 46 Szechwan
2. Farmers’ cost of production - 145786 170218 1 468 Szechwan

3. Prices paid by {farmers for
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Number ' Date ‘/
I ofitems Index numbers Latest ¥ ~
tems or Previous Latest month Flace @S - o e € IR
“observa- month month 585 M ot S Bk D= e e
— tion Mo‘Yr. ﬁ;g Swv'-c w Soe
p!‘ogucezrs’ and consumers’ ' : @ -
goods (1937=100) 17-51 18 : -
4 Pricdes baid by farmers for 3129 187956 1 46 Szechwan ’E’ -
producers’ goods 16-22 180 g g
n B O rarmers for 80179 191227 1 48 Szechwan % émjg 2 383RBBATZ Qm et
consumers’ goods 17-29 1 | A NSNS RRS
6. Purchasing power of farmers 86062 184758 1 48 Szechwan s | | Do 3 Eg:
gratio ol prices received by g W .,%”"55 . oh
armers to prices paid b Jd 8 TBE | owons =
farmers including all costs gf : g 35| ] ®S8& @ = j‘% E ﬁ § B3
production and prices paid for s o °F “eegl E2g
7 8{:2;u:nerts' goods) - 84 79 1 48 Szechwan 7 B9 o - 589
Fs en He @ 2,2 o
(a) paid Oct. '44 and '48 39721 11 27 B[EEE - S8x0B88RF8 KIS
i - 5729 10 43 Szechwan AR SRR NY
| ()it pad current month - 130871 183918 1 48 Saechwan SEaEey | T CNSREg 88 g
: ¢ . > [Rr= pe R v g
‘ (a) paid Oct. 44 and 43 - 31352 56865 10 45 Szechwan =% B 5 o
(b) if paid current month - 78844 76844 1 48 Szechwan Zrandl B« 582858282 383
% (D porm land rele & haion) - 87520 101049 1 48 Szechwan Y& 35 5| =NREEET: 5B
0. Farm yearlabor (8 hsion) - 120918 218357 146 Szechwan © BEcs NREeZ 58S
11. Form day labor (8 hsien) - 192348 192348 1 48 Szechwan BZ )| u | SIS
(g) Statistical Department of Municipal Government of Kunming — oB8 £ |° EERSE 8 3 85 223
% c) gconomlc Research Department of Provincial Bank of Shensl. e 3 mONE 5 88%
) entgal Bureau of Survey and Statistics, Commission of Mlll a7 " N "/Re
Affairs, Chungking, Szechwan. ' tary o B -
@ o o £
e general index ol city wages is the welghted 7 %2 ol BRISRJSRL oS
?fnall groups, excluding maid-servants. Tﬁe we%gggetggda:gagz e g =% § § g" § g B!
ollows: carpenters 22.2, masons 15.8, cotton weavers 11.0 i o 7 ~¥2 828
weavers 122, tailors 11.9, barbers 1.8 Siackamithe 25, sopper- 2.0 womee
iths 2.5. ’ " Dy - - — .
o iidnals e data on wages were sgpphed by the union or by i gg o genmmec Coo oo
{ :1)) Fgotll} one organization. ' o &= ° ~REq 3 § 58 2 58
reliminary estimate based on the rate of | o R [N
?1) g\le index in column of previous monthols ?g;esa;s)fixi:é 11)5;0588 2 = NS
i) e exchange rate of yuan to pouad sterling is estimated about wd|
four times that ol yuan to U.S. dollar o about g A, -
. 2 BB, . romomae 208
L EEEEE R R
vl v v eyt v v et
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TABLB 2. INDEX NUMBERS OF WHOLRSALRB PRICRES IN CHENGTU

CLASSIFIED BY DOMESTIC, IMPORT AND EXPORT
COMMODITIES, 1987-MAR. 1946

% Jan. to June 1937=100 (simple geometric average)
General Domestie Import Export
Period index commodi- commodi- ecommodi-
ties ties tieg
Number of
eommodities b7 38 9 10
1937 99 100 109 . 89
1938 115 ' 109 208 . 86
1939 211 193 482 181
1940 621 - 556 1314 386
1541 1545 1599 3309 687
1942 4571 ‘ 4196 14902 2190
1943 13945 13053 45398 6197
1944 51468 48991 180817 20031
i945 178950 164489 547213 90038
946
Jan, 249861 240756 562457 138822
Feb, - 287300 273838 635571 168736
Mar. 311836 295486 579029 198573

TABLE 3, INDEX NUMBERS OF WHOLESALE PRICES OF 50
COMMODITIES CLASSIFIED BY STAGES OF PRODUCTION
- IN CHENGTU, 1937-MAR. 1946
Jan. to June 1937=100 (Simple geometric average)
Raw materials Manufactured goods
Period Producers’ Consumers’ All Producers’ Consumers’ All
goods goods goods gvods

Number of o
commodities 18 12, 30 11 _ 9 20
1937 97 96 96 102 98 160
1938 97 95 96 130 114 121
1939 179 156 169 240 199 221
1940 601 425 523 609 598 804
1941 1448 1154 = 1322 1318 1555 1420
1942 3468 3391 3437 4115 45286 4295
1943 11658 9110 10563 13775 14571 14120
1944 42770 35397 39653 45283 52576 48431
1945 138977 132587 136387 168154 197905 180946
1946 ‘ .

Jan, 195030 205028 198968 217340 304041 252782

Feb 227001 234439 229958 2492018 8668475 291327

Mar. 234217 247741 9251618 280888 377800 320962

- 840

TABLRE 4 INDEX NUMBERS OF COST OF LIVING IN CHENGTU
BY SOCIAL CLASSES, 1937-MAR. 1046

Feb. to June 1987=100 (weighted aggregative by individual classes aud
weighted geometric average for combined three classes)

Laborer Merchant Military- Three
Period pedlar storekeeper offieial~ clagses
ediicational
Number of
commodities 53 a6 70 76 "
1937 97 99 100 98
1938 95 101 105 100
1939 123 145 154 137
1940 388 411 4192 402
1941 1594 1410 1341 14868
1942 3164 3422 3570 3343
1943 10019 10752 11402 10574
1944 42018 48053 50296 45898
ig‘lg 1203872 166242 171940 146514
4 .
Jan, 165206 237509 231585 203209
Feb, 189315% 270205* 255346 230410*
Mas, 190782 284407 270408 238417
¥Revised '

TABLH 5 lNDEX NUMBERS OF €COST OF LIVING IN CHENGTU
& GROUED BY ™FPEMS, 1937-MAR. 1946

Feb "to June*1937—-100 ( wexghted geometric average)
General  Food Oloth g Bent Fuel and Misecel- Purchasing

Period index ‘i ‘ mg lighting laneous powar of
Lo yuan
Number of 7
commodities 76 28 13 2 12 21
1937 98 98 - 104 . 100 97 100 101.6
1938 100 = 92 141 108 g7 114 100.4
1939 137 118 280 109 154 179 72.8
1940 402 387 779 117 568 370 24.9
1941 1468 1705 1731 184 1588 1138 6.8
1942 3343 3280 5846 421 4562 3483 2.9
1943 10574 10141 22140 2110 13829 10457 0.9
1944 453898 41167 83352 6576 77803 50020 0.2
1945 146514 1195922 271306 18893 300143 178648 0.67
1946
Jan, 203209 134584 357350 23903 535200 227637 8.05
Feb, 230416* 176383 409200 25198* 07257 248887 0.04
Mar. 238417 189187 4201833 28721 @13700 273653 0.04

®Revised
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DEPARTMENT OF AGRICULTURAL ECONOMICS

College of Agriculture and Forestry
University of Nanking
Chengtu, Szechwan

ECONOMIC FACTS

The University is returning to Nanking and will be moving during
this month and the following two months or so. The publication of

“KEconomic Facts” is therefore suspended and it will no longer be publish-
ed in Chengtu.

It is our hope that “Economic Facts” will be published regularly in
Nanking as soon as possible. We trust that our readers will excuse this
temporary interruption in publication.

April 15, 1946 J. Lossing Buck
EDITOR

Yin-yuen Wang
ASSOCIATE EDITOR
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