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EXTRACT FROM THE WILL OF CHARIFS M, HALL

After making provision for nis relatives, servants and friends, as well as other
minor bequests, the will = in Section"IX" - resda:

%] rive, bequesth and divide the residus and revsinder o? all property, real
and rereonnl, of every name and nuiure, sheroscever situste and whenever aaquired,
of vmioch I ray 4ie siezed,or to which I may te antitlad at the timn of ry death,
incluling any legacies, ammuitles or truste <t 4ch may lapse, and nfter the nayuent
of tha ahove legacies and rreviding for the above smmuities and tha debts and oxpenses
of sArdnietration and all taxes, including transfor and inheritance taxes, if any,
to Arthur V. David, of Pittsburgh, Ponnaylvanias, an! Homor H. Johnsom, of Cleveland,
Ohio, and their resnective successora nersinafter provided for, in truas, for the
rerisd of Fifteon (15) years from the date of ny decease, or Aduring the lifletime of tae
aldeet two of my narhews living at the time of ry decsase aund the surviver of tnem,
1¢ sedd gurvivor shell die tefore the exrirztion of =zeld Fif teen (lu'j) yeurs, for ths
follewing uses and purposes, and #ith the follewing mowers, to wissee=s L

(here fellows two beyuesta to Oberlin Collegs, one of {20,000 for the acquisition of
additionsl land and the sare und bhesutdfying of the swmpus and one of $600,000 for
the erection of & bullding in memory  hie mother, This provision ia rather detailed
and lengthy, and the will treabs the twe bequwasts as pnrt of one fund of $80¢, 000,)

™a Saction than continued:

wAftar the fund of Eight Hundred Thousard Dallars ($200,000) herein previded for,
shall have besn padd or transferrod to ithe Tristess o Oharlin Gellepe, my Executors
and Trustees shall then pay the net incame from rmy mid rroperty, one-third to the
Bourd of Trustees of Oberlin College, of Oberlin, Ohioj one-sixth te the Trustess of
Borea Nollere of Berea, Kontudky; one-sixth to the Armarican Misaionary Assoclation
and one-third shall be retained by my asid Trustess for the purvose, in their aole
and absolute discration, or applying such incoms for educntional pur-oses in the follove
ing forsign countrieas, to wit: Janan, Continentsl Asia, Turkey and the Balkan States én
Tarope. Sudt incore shall Yo arplied in such manmer and throurh such agenclies as to
my Trusiees mmy secn bost, They shall have rower to male rifts for the founding, dee
valopment, suprort or raintenance of educational institutions already establishod of
vhich my in the futurs be entablishiod or raintainsd by any agency un their judgmwnt
thourht to bo fitted for such purpose, It is =y desirs, however, that such inatitutions
should we limited to thowe managed or subatantially controlled by Boards composed of
Amerdcuns or British, and also that no nart of it should be used for the rurrose of
instruction in theolegy, though it is not ny dosire that it may not te devoted to ine
stitutions, a part of whose work consists in imparting religious instrucztion. It is
alap my will that nome of my giftse herain male %o the Foard of Trustees of Obarlin
College, or the income thereof suall bs usad for the rwrose of a tha-logical seninary
conduoted by said board. It 1e also ny vigh that ne part of my gifts to the Foard of
Truste:s 6f Berea College, or to the American Hissionary Assooiation shall be used for
inatruction in theology, although it may be uzed 4ih schouols in which theology is tsught.
I make these limitations for the teaching of theology for the reason that I believe
others are interested sufficiontly in those purposes {0 carry on the work in Oborlin and
abroad, without assistanss from me, and I prefer to confine my gifts to other branches
of etucation.It is also my «ish that no part of my gift to the Trustees of Bere¢a College
he used for the education of the colored race, inasmich as my gift to the American
‘1maionary Asspciation oy be largely sprlied te the education of such race,




2, Extract from the will of Chsrles M.Hall

SECTION X. Upon the teruination of the period of trust hereinbefore areated in
ry Trustees by the expiration of said term of Fifteen (1%) years, or by the death of
the aurvivor o my said nephews prior to that time, I hereby direct my said Trustees
to mssign transfer and deliver all of my property in their hands, and in such form as
it may then be as follows? Onu~third to the Trustees of Oberlin College, one-simth
to the Trustess of Berea College of Berea, Kentucky, one-sixth to the Amsrican Mission-
ary Assosiation, to be held by them as endowment funds, as hereinafter more fully
described, the income thercof to be applied to the general usos of said legatees., Tho
balanoe of said trust Amd shall de applied by said Trustees for the yurrose of edu~
cntion in foreign lands, to wit: Japan Continental Asia, Turkey and the Billun Statos
in Europe, in such wanmer and through such agencies as to my Trustees may sesm best.
Tney sholl have pewer to make gifts for the founding, development, support or mainten-
anoe of sdusntional institutions already established, or which may in the future be
established or maintained hy ayagency in their judgment thought to be fitted for such
pur-osee It 1s my dosire, howevar, that such inetitutions should be limited fo those
mariagad or substantially controlled By Bourde ccmposed of Americans or British, and
2lso that no part-of it should be used for the purrose of instrustion in theology,
thouzh 1t 4s not my desire that it muy not be devoted to institutions a part of whose
work consiets in impar ting roligiow inztruction,

sy Trusteos shall be fully discharged from all liability for the administration
of «he suld ono-third wo 1etained by them showing to the ocourt to which they shall be
rosponailble, the application of all of said moneye left in their hands, as herein
provided ,seaees '

After this, the Will rrovides for cortain other Tunds whieh may rosaidbly, in
dafault of the rany logatess, cotw to the Trusntees to be used for the purrose above mantionsd




EXTRACT FROM LiST WILL AND TESTAMENT OF “*\.RLES M. Hoilbe v ), -
- — ‘ﬁ " S R, n

Ttem X. Upon the termination of the period of trust hereinbefore oreated{ Namy;,.
in my Trustees by the expiration of said term of Fifteen (13) years, [ (expires 19285]\”\\
or by the death of the survivor of my said nevhews rrior to thst time, I hereby direct
my said Trustees to &ssign, transfer aend deliver all of the property in their hands,
and in such form as it may then be, as follows: One-third to the Trustees of .berlin
College, one-sixth to the Trustees of B3eresn Jollege of Uerea, Aentueky, one-gixth to
the meriecsn :issionary »ssoelation, to be held by them ss endowment funds, as here-
inafter more fully described, the income thereof to be applied to the general uses

of said legntees. The balence of said trust fund shall be asplied by my seid Trustees

for the vurpose of edueation in foreign lends, to=-wit: Japan, Continental ~8ia, Turkey

and the Balkan "tates in urope, in such manner end through such agencies as to my

Trustees m~y seem bost. They shall h=ve power to make ~ifts Por the founding, devel~
opment, support or maintenznce of eduesticnsl institutions alrecady established, or
which may i1 the future be established or maintained by any agenscy in their Judement
thought to be f'itted for such purpose. It is y desire, however, that sueh institu-
tions should be 1imited to those manaped or substantially controlled by foards com-
posed of .mericans or Eritish, snd also thut nc o rt of it should be used for ‘he pur-
pose ol instruction in theolory, thourh it is not my:desire that it may not be d-voted
to institutions a pirt of vhose work consists in inp rting relicious instruction,

iy Trustees -hzll be fully dischargzed from all liability for the administra-
tion of ‘he said one-third so retained by them on showing to the court to whiech they
shall be responsible, the application of all of said moneys left in their hands, =s

herein provided,
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STaTE OF
CEARRE RS
2400 CLIVER

RIS BEIRG T

December 2, 1224,

danking Jniversity,
156 Fifth avenue,
New York, N, Y.
Gentlemen:

The Trustees of the zstnte of vharles i, Hall are pleased to hand
veu nerewith for sanking University of anking, China, a check for 450,000,

This sum of $50,000, is riven on the condition that it shall con-
stitute a nart of the cndowment of the Janking University and that only the
income of it sholl be expended oy the Hankine Iniversity.

Yie make no restrictions regording the use of the income from this
£50,000. endowment excent that (in sceordsance with the instructions or ex-
rressed desire of 'r. ¥all) it shall be annlied for thne purpose of' education
ian foreien lands; to-wit: Japan, Continental Asia, "irkev, 2nd the Balkan
Stete in Barone and that no rart of it shall be used for the rurpose of in-
struction in theolory, thourh the fact +that = part of vour vork mav consist
in impartine religious instructions will not constitute a bar to your ac-
ceptance and use of the monev as =bove provided,

Yours wvery truly,

HOMER F. JOHENSON)

Dl B Trustees.
aRTHJR V. DuVIS )

Per (Signed) ~RTYJR V. DaVIS.

U385
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December 11, 1924,

The Trus:ees of the Estate of Charles M. Hall,
2400 Oliver Building,

Pittsburgh, Fa.

Gentlemen: ATTENTION: MR. »RTH/R V. DAVIS.

I beg to ackn;wledge your letter of December 2, 1924, with the
enciosed check for {50, 000 for the endo wment of the Un1vornity of Nanking,
given with the understanding that only the income thereof shall be expended
by the University, and that no part of it shall be used for the purbose of
jnstruetion in theology, the fact that part of the work qf the University
consists in imparting religious instruction constituting no bar to the ac-
ceptance and use of the money as above indicated.

The formal action of the Tructees of the University of Nanking
in accepting this cift and its conditions will be forwarded to you after

the next meeting of the Board of Trustees.

Cordially yours,

Secretary.




CHINA UNION UNIVERSITIES ‘ }

FUKIEN CHRISTIAN UNIVERSITY SHANTUNG CHRlSTIAE UNIVE
UNIVERSITY OF NANKING PEKING UNIVERSI

CENTRAL OFFICE
Cable Address " 150 Fifth Avenue, New York City
Nanfushan, New York '
ERIC M. NORTH, Secretary

Telephone
Chelsea 2130

December 16, 1924.
UVIVERSITY OF KANKING.

Yr, Russell Carter,
156 Fifth avenue,
New York City.

TRE
v desr ir. Carter: ASURERe

OFFice

1, the letter to Dr. Villiams
concerning the check for $50,00u. from the “all Estete woas ovened and
tne check was dernosited before three o'clock on Thursday ofternoon.

“hat is your judement of the method by which we sh-uld proceed

to the investment of this endowment {fund?

Cordinlly vour < —~

assistent Treasurer,
Jniversity of llanking.




oc e ITth,

L\ro _I‘ic ::o HO th. P»sstQ "Z'I'UO.S.,
miversity of Funking,
150 Sisth wenud,

-

Yer Tork Clvys

Near Dre Liwth:-

In rerlr to —owr letter, recelved thisg morning, regarding
the investrent 0. tno . 50,000600 r¢ ceived .rom the Tall .state as an endowment
iamd cor the Uuliorcity of lawidng, Ry I say that in the cose of lurge invest -
ments it s ucen .y oustom to seoure the judsment o tae Finance Comeal t tee
of our resbyterion Zocrd, to whleh Committee T tore wvery two weoks all cotale
and financial matters that through thom nave to be ;rs.ented to our Board. ne
pecommerdations of that Finance Committee Lave thea gone to the Ilmanoe Corxat tee
of the ives ity of Jdanzing. Ususlly T have asicod ti .cubers of the rimmnce
committee of th. Juiveesity of Fanidng to gather in suoh wa's us they cv.ld,
recorren stions for the investments for sud fands s were read: for investment.
It has usually resulted, nowevir, in the Committee'e acting upon finite recom-
meniation {rom the 7 nance Committee of the resbyteriun 20arde nfortinately,
our Committoe neld its seml-omhly meeting last Thursday, the 4jth, md will
ot Mnve w0ty P ouutil sometime in the week b gim.ing Dooenber £9%h.. It is,
of gource, vnfort raie thit thls is such & poor time for the investiment of such
a eonsideratle sum, but we will, T suppose, simply have to try the harder 10 sec
that it is woll invested.

i1l - ou bo good cnough to tell e wao the e bers of the
Sinanoe Jomnittoe are at the present time and whsthor the are men from waom we
oould wet ot t:is time incepsndent recomncndationss If not, or in anm event, ghall
1 tace thls metter to our lnance Comnittee at its noxt mecetlng?

Very sincecely ours,

Asuoclale T




NANKING UNIVERSITY

1

March 12, 1925

The ‘rustees of the state of Charles ii, Hall, <;_/¥ T>
2407 0liver Bullding 2
rittsburrh, Fenna,

Gontlemen: ~~ ATTENTION: MR. ARTHUR V. 0AVIS.

Referring to my letter of Décember'llth, I now

have the pleasure of notifying you herewith of the formal action
of the Trustees of the Unlversity of llanking in accepting‘tﬁe gift
of '50,000 for the endowment of the University of Nanking. The
action taken February 25, 1925 1s as follows:

VOTED that the Trustees of the University of llanking
acknowledge with hearty appreciation the gift
of (50,000.00 for the endowment fund of the
University from the estate of Charles |, Iall,
and accept the conditions of the gift as stated
in the letter from the Trustees to the Hstate
dated December 2, 1924.

~ith cordial appreciation, I am

Faithfully yours,




TRRRCH

»r. Basi] Robillard,
Gluek Building,
Niagars Falls, NW.Y.

My dear p.Robillard;

unwtowmé‘mwﬁomdﬁg
Cherles !'.Hall Estabe for laformetion conodrning the University of Nanking,
ve aro seading you herewith in duplieate the following material:- .

A. Charter, Constitution and By-laws of the Board oftrustess
B. List of officers and members of the Hoard ofTrustecs.

C. List of officers snd menbers ef the Boand of Directors

D. Statement ¢f Assets and Liabilities

7+ Statement of swurrent inecme :

7. Catalog, showing ecurses of study (under separate sover)

€. Anpual, Report of the President and Treasurer (under seperate eover)

Certain explanations of this msterial may e helpfuls.

A c‘um:‘ Constitubion and EM of the Board of %o. Thie
rninecgraphed [Z) ¢ ine ¢ & s ate.

: B, Ligt of effieers and meubers.cf the Roard of Trustees. Tames
and addresses are given. Where Susiness addrees {s In & dXTierent ity from
residenss, both are shown. All deubers of the Board are oisens of the United
States exoept Prosident Y.G.Chen, who is Chinese. : ,

Ce %
sitisenship ave "
all_sembers of the Board 1
those two oitles. '

: D. Statement of issets and }
the balanee _ ' - ..
Pornanont funde, inoluding endowsent and seholarshipe, are shewn %o Sotal

$218,778,14. Plant issets amount o 3730,084.22, In addition 0 thoes M o
m-.mmmmmmw.w 4 P
* the scubined eurrent acoounts on Nay 3let showed » pash balance of $9,008.17,
(/\?, . < . ‘ 'W‘ = : ’ : i V » \!-_\- : . >
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Jeoblliard-2 ' ¢/1/28

The Speeial “ccount om May Slst showad s cash deftett of £7,126.66. Insoms
dwe from cooperating boards and from invested fumds, togsther with sash on
hend, are deemed sufficient to meat the current amd special meed: for the

r mainder of the prosent ftscal year. The Ua'versity has no outstanding
louns {rom banks or from other organisations or indlviduals.

f. Statomont of Currsmt Ineome. Ihls statement sunarizes the in-
o:re xnd expspditure For “ho ourrent rissal yeer, whieh ends Jume 30, 1928
(Your request, mentions inooms for the calendar ysar but this is not roedily
tainable from owr reeords, whish are based on the fisoal yvar.) This stste-
memt gives, I bslleve, tho mos satisfactory view of the curremt insowe of
the !miversity. If you wish figurss on the fiseal year whieh elosed on June
37, 1227, 1 w311 be glad to sani you s copy of the Traasurer's statemont for

that yoar.

: e Catalo €?3 of* univarsitv showing gourse of stwdy. 7hls is the
latesi aditlon of the eatalogus w- Yol has &5 yot beosn published. . few shanges
hava buen nade simee this was printed. .t the presemt ¢ime, meither religlous
Instuetion nor attendanse st worship is required of students.

C. Re "of the President and the Treasurer. Sush o printed report
ws :"is is annually distributed o the dlrestors, trustees, eooperating boards,
eautributors, and other friends of the University. The anmual reports required
" by the University of the State of lew York are sent to Albamy from ysar to year.

The finaneial limitatlons of the University are those required by
tha laws of the Stute of l!llew Yorke. .

‘@ trust that tha above in”orzalion fully meets your needs. If it
{5 incomplaete at any nolnt wo will he happy to provide you with further data.

Very singerely yours,

Seeratary, Board of Trusteos
University of 'anking




T. C. Woo, Chinese, Chairman

11 Ya-yung, Chinese, Vice-Chairman

Mige E. M, Priest, United States, Treasurer

Mise M, H, Purcell, United States, Secretary

L, J. Birney, United States 4 Ming-fu, Chiness

Co 4. Burch, United States 14 Yao-tung, (hinese

thang Fang, Chinese R, Y. Lo, Chinese

C. Yc M. Qlil'.. l. co bb'n."”' Mﬁcd Sta“l
K. P, Chen, Chinese lides E. A, Iyon, United States
Sanford C, C. then, Chinese F. 8. Niles, United States

Y. G. Chen, Chinese J. H. Reiesner, United States
C. Y. Cheng, Chinese Sheng Hsi-am, (hineee

King Chu, Chinees Sie Kiawshen, Chinere

E. H, Cressg, United Stutes Ting Teo~chen, Chinese

J. ¥, Decker, United States Tesu Y‘-h*. thinese

Chang Fang , “hinese T, X. Van, Chinese

J. €. Fergusoy, United States S. T. ¥en, Chinese
Han Ngan, Chinese T. C. Yoo, Chinese
Hsu Yuan, Chinese T. C. Wa , Chinese

1t Hou=-fu, Chinese




Robert X, Speer, B,D., President, 156 Pifth jverme, New Yory City

Jsmes H, Praselin, D.D., Vice-President, 275 Fifth ivenuve, Now York City )

. Prank Nason North, D.D., Vice-Prestdent, 130 Fifth Avemus, Now York mw’%— 7/’)
Rasnsll Carter, Mq7/er. 156 Firth Avenue, Nev York Ci W 7/'I/ '
B, &, Garetde, M.4,, Secretary and A-et, Treasurer, 15C Pif®h Avesms, New York City

. Mivs B, B, Bemder, 150 Fifth Avemue, New Yorr City
¥. ¥, Bovman, 71 Oentral Purk ¥eet, New Yorx City
iWlee Eather I, Ouse, TOE Churdch Strees, Nashville, Temm,

Presttent Y. G. hen, ex-officte, PR.D,, Univereity of Namking, ¥anking, Chima
Fren B, Cot®, D.D,, 110% Bary Street, Elizadeth, Now Jorsey

s, 3. Corey, D.D., 525 DeB-liviere Ave,, 8t. loule, No,

A, E. Cory, D.D., Gordon Straet Thristisn Serch, Yinston, North Carolira

B, A, Dosn, 118 Jeffrey Plate, Colurdue, Ohie

Jonn B, Tdwarie, D, D. , 150 Fifth Averne, Faw Yord m%/ . 7.)

Mioe Murpgnret E, Hod: 2, 194 e Avenmue, Ner York Cf /W/ﬁ)

Geor e P. Buntington, D,D., °7€ Mrth Averme, Wew York mt%/é ;r/W

¥re, Frennes J. McConrell, 336 %o, Orshem Strr-t, Pitteburgh, Pa, _ .

Moae Madells B, MoVeigh, 276 Fifth Avenue, Nor York City [Mww’é" ~7)

s, Terles ¥, Roys, 156 Fifth Averus, Naw Yory City . :

Oaores 7. Scott, D.D., 156 Tiftn Avenve, Wew Yorv m;% WV
A

J. L, Severance, UBO The Arcade, Oleveland, Ohioe

Ambrose Swasey, TEIE Ruclid Avenve, Cleveland, Onio
Mi«s 1ole B. Prylor, %25 DeBaliviere Averue, 3t. louls, Mo,
Riedr 7. Willis, P. 0. Boz $130, Rashvills, Tomn,
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Ourrent

Ascoants
Ourrent receipts in New York during the ysar totalled $68,880.9%,

usde up as follows:~

i :
mwg

i}
uww

$18,253.76

University dezszel

10,108. 56
37,905.22

Agrisulture amd Porestry
Pemine Prevention

Hospital

1,678.00
%
2,000.00
780,00

Mat.Savings & Trust CO. ,Famine Punds

Preabyterian

These receipts came from the following scurces:
Baptist




Univeof Tanking-Treas.Report

Dwene fron Endowment-
gifts for Current Bndget:
a.l.wr-m‘ 457.590 ~
FreoheDis on socomnt of vasavsies
s 220,07 2,800,
Transferred from Special Section

mmmwmuuwaa—“
(mmmﬁmm

Delolay for Treasurer, (Re-

ceived July Srd) 152,80
Dagome fi'om UelelbSe om Trust

Pend (Resedived July Mist) 750,00 908,80

The distursemsnte in curremt acocunts for the year wee &8
follows:~

Current Genswal 08, 201.98
Leery Q421
Agrimlture & Forestry 12,808.54
Fanime Prevention 43,008.53

1,888.66

= Streniion SEE

A comparigon of receipts snd shows that daring
the year expenditures emsesded receipts Yy -

Total Bxpanditures $00,128.91
this was provided for as fellews:~

Onsh Balanges swrrisd forwrd fyem
less Oash Balaspes ou Juns 30, 1088 w

At the close of the year there were current surpluses and
deficits as follews:~

% 9, 797.64 n
% Genseal 5;100.48
$ 9,001. 8




pluses

forvard frem previsus years. In the igrisulture and Forestry
mwmuu.m.”mmmw.mor $2,749.95
eurried forward fyem 1926~27.

Ia the Curremt Jemeraml iscoumt the defieit for the curremt yoar
has been cared for as follows:~

Bet surplus from previocus years $3,399.46
B30
$44200.96

Ascte. Reeseiveble om Jume 30, 1938

less Defieit, 1827-28
Not surplus on Jume 30, 1928 2041.33

iaercensy_isecunt.

ssooumt was oot up
24th, 1927 im ovder to care for the special staff expeuses
sacrgensy situstion. Distursemmmts in the sscount to Juws 30
“$3.M”.W“mh

Disdursed to Fleld Treasurer for emergency
travel sad re-cutfit

less met travel refunds, New York

Spesial cemtributions towurd the emergesey
Juno 30th, 1528 to $12,546.00. Of this emoumt, $5,423.00
mm.xoau—-mummum«mm.
$6,780.00 was recsived during the first eight mouths
13ed in the Tressurer’ssupplensutary regort of Feb.
four monthe of ths fiscal yesr $341.00 wes rescived
$250.00 frem Ur. Gs. A Harbhisom smd $91.00 in numercus smmller gifte.

Thus on Juse 30th, 1928, the situstion im the Lmsrgemsy Accoumt
vas &9 follows:-
Disbursonents $255360.50
. = ;

gl

there wus received frem the imericam
Baptist Foreign Missiomary Soclety a contridution of $3,000 for this asecunt,
thus reducing the Imergemsy deficit te $99814+56. )













UNIVERSITY OF WANKING

Idst of Securities as of June 30, 1928

Interest Marke t
~DBate  Due Caat JYalve

Ral lvmy
Oentral of Georgis Ry.Fef.& Gen."B" 5% 1959 $4,991.25 § 5,350.00 1934 at 105
Caiocago,Burlington & Quincy lat & Ref. 5 1N 993.75 1,057.50 ‘ 19%2 at 1978
Cleveland,Cinoinnat!,Chi.& St.Iouis

Fef.& Improvement 1929 5,162,50 5,037.50 Any int.,date 8 103
f&b.K‘ﬂ.& Tox.R.R.?r!or TACn RA® i 196° u,w,m 5.037.50 - ”
New York Central R.R.Ref, 4 Imp,"C" 2013 4,993.75 5,337.50 1951 at 105
Northern Pagific Py.Ref.& Imp, "B" 2047 96% 1,137.50 ' 1936 at 110

Industrisl

First Mortgage Ctf,guar.by Lawyers
Mortgage 8o. : 5,500.0 ; -
U.,9,8teel Corp.S.7.2nd Mtge, / 2,147, / now at 110

Tyblic Utility

Averican Tel.,& Tel.S.F.Deb. 5 5,337.50
Cleveland Elec.Illuminating Cc.Gen,Mtge. 5 5,262,50

e Deu'oit Edieon Co.lat & Ref,"B*® 1Q,825 ,00
" % Gen.Z Ref, "A" 5 : _ 5.173.00 )
Inter‘aoron@: Rapid Transit lat £ Ref, , ) 5
New York Telephone Co.Ref,”A" 2 , 5,362.50
Yeatern Elestric Debenture 4,9l 5,125 ,00

Mitcial

Corr,Stock, City of New Yor: for
const ,Papid Transit R.R, : 2.065.00

Up to 1941 & 110
Now at 1

Up to 3/1/30 810 7;}
Up to 1934 @ 10
Now at 110
Oct,1,1 2‘3)1 3 106
193&.19

* o

L]

$523 834
3888888

10,553.75




LAw OFFICES OF

COHN FRANCHOT RUNALS & ROBILLARD

425-443 GLUCK BUILDING
MORRIS COHN,JUR.

EDWARD E. FRANCHOT
CLARENCE R. RUNALS NIAGARA FALLS’ N.Y. BLE ADDRESS

BASIL ROBILLARD “"CONCO”
PAUL P.COHEN

WILTON MCK.TAYLOR
CARLETON MARVIN

T.DEWITT DQDSON . December 15 ’ 1928.

IRENE O'SULLIVAN
THOMAS G. RICKERT

TF“NW

n“luﬁua ke

University of Nanking,
150 Fifth Aveme,
New Yoxk City.

Gentlement Por Mr, B, A. Garside, Sea.

The Trustees of the Estate of Charles M. Hall, deceased,
have presented to the Surrogate of this County their final account, show-
ing on hand certein securities and money which they propose to distribute
40 various institutions conducting educational work in Continental Asis,
Japan, Turkey and the Balkan States in Burope.

Your corporation is numbered among these proposed distributees.
The Trustees desire to distribute the largest purt of the estate in the
gecurities in which 1t is now invested, and we have advised that for that
purpose they should obtain the consent in writing of each disiributee to
take in lieu of cash the personal property which it is proposed to distribute
to 1t. We have prepared such a consent in triplicate for your corporation,
and enclose it. If it is satisfactory to you, will you please have it exe-

cuted in duplicate by a duly authorized officer of your corporation under

the seal of the corporation attested by the secretary? " The paper should

also be acknowledged by the officer executing it before & notary public.

If it is acknowledged before a notary public in the State of New York it

wvill not be necessary to attach a certificate of the County Clerk as %o the




-8-
’

notary’s authority, but if it is acknowledged before a notary public
outside the State of New York such a certificate will be necessary.

The account will be submitted to the Surrogate December
26th and we earnestly request that you have this consent duly executed
in duplioate and returned to us at the earliest possible moment. Failure
4o receive all of the consents duly executed will necessarily delay the
settlement of the account and the distribution of the funds,

We are also preparing and will send to you within a few days
a receipt and satisfaction of decree %o be executed by your corporation
and delivered to the agent of the Trustees of the Hall Estate upon the
receipt of the securities. The schedule of securities in the enclosed
consent to take property in kind and in the proposed satisfaction of
decree or receipt are copied verbatim from the part of the account filed -
by the Trustees referring to your corporation. We suggest that it it is
necessary to have special authority for the signature of either paper,
the authority now obtained be sufficiently broad to authorize the execu-
tion of both the consent to take in kind and the release.

We trust that we may have your cooperation’for the early
return of the enclosed papers duly executed.

Very truly yours,







CHINA UNION UNIVERSITIES

Fukien Christian University Shantung Christian University
Lingnan University West China Union University
University of Nanking Yenching University .

Cable Address
Nanfushan, New York

150 Fifth Avenue, New York City
B. A. GARSIDE, Secretary and Treasurer

CENTRAL OFFICE ! wwd |}
!
\.

il Tefephone:
o WATHins 8703-45

University of Nanking

December 18, 1928

To Members of the Executive Committee,

Gentlemen:

We have just received from the lawyers of the Hall Estate informa-
tion to the effect that the Trustees of the estate are to complete the dis-
tribution of funds to our various Universities on December 28th. In the
case of each University a part of the amount will be paid over in the form
of securities, and a part will be held in trust by the Harvard-Yenching In-
stitute. (Presumably the Harvard-Yenching Institute will pay over from year -
to year to each University the income on funds held in trust for it with"
no other condition than that satisfactory work be maintained in certain
departments of Chinese studies).

The Hall EZstate is now asking the University of Nanking to accept
the following securities in lieu of an equivalent amount of cash:

Agreed Value
Amount Securitx for distribution

2,000 shares Aluminum Co.of America Preferred Stock, with

all dividends declared and accrued but
unpaid thereon. $200, 000,00

$20,000. United States of America 4th Liberty Loan

) Bonds, due Octeber 1938 20,200.00
20,000. County of Allegheny Road Bonds, Series 28-C,

due February 1, 1542 20,300,000
23,000. City of Pittsburgh, Pa., 4-1/4% Bonds due

March 1, 1947 23,402.50
2,000. City of Pittsburgh, Pa, 4-1/4% bonds, due

March 1, 1948 2,035400
15,000. City of Philadelphia, Pa., 4-1/4% bonds,

due April 1, 1976 15,150.00
10,000. City of New York 4-1/4% bonds, due February

15, 1947 10,025,00
5,000. Federal Land Bank 10-30 year 4% Bonds, due

May 1, 1958 4,800.,00

We understand that approximately $200,000.00 will also be designated
for the University of Nanking in the funds the estate is turning over to Har-
vard-Yenching Institute at this time. Thus the total amount coming to Nanking
will be around $500,000.00.




Exec.Com-2 12/18/28

The lawyers of the estate ask that properly authorized officers of
the Nanking Board of Trustees sign copies of a document they have sent us
whereby the University "consents to the delivery to it of choses in action
or other personal property hereinafter specified, or any part thereof, in
lieu of cash in the amount of the money value of said property on the distri-
bution of the assets of the decedent above neamed". The document then lists the
securities I have described above.

I am today telephoning to such members of the Executive Committee as
are available and will tomorrow telephone to others. In order to regularize
the signing of these documents there should, I believe, be an action by the
axecutive Cormittee empowering such signature. Since, however, there seems
to be no reason for not accepting the securities these actions can probably
be taken by a circulation vote. Also it is necessary for us to return these
documents at the earliest possible date in order that a final accounting can
be presented to the Surrogate on December 26th and final distribution of the
securities can be completed on December 28th. We enclose therefore two pro-
posed actions on which we ask you to vote. The first action authorizes the
President of the Board to sign the "consent to take property in kind" as de-
seribed above, the Secretary to attest the document. The second, empowers
any two of the following three officers to receive the securities turned over
by the estate:- President of the Board, Trcasurer, Assistant Treasurer.

If all members of “he Executive Cormmittee are agreeable to these
actions as proposed it will not be necessary to call a formal meeting of the
Committes at this time. If, however, anyone fecls that the Committee should
meast and discuss these actions before any vote is recorded I will try to ar-
range for such a meeting within the next few days.

Very sincerely yours,

L7 7 ecrny

Secretary
University of Nanking




SUGGZSTED VOTES BY CIRCULATION OF THE EXECUTIVE COMMITTEE
NANKING BOARD OF TRUSTEES

E-381 VOTED to authorize the President of the Board to sign, and the Secre-
tary to attest, the documents submitted by the Trustess of the Hall Estate
whereby the University of Nanking consents to accept the following se-
curities in lieu of cash in the amount of the money value of said property
in connection with the distribution of the assets of the Estate of Charles Il.
Hall:-

Agreed Value
Amount §ecuritx for distribution

2,000 shares Aluminum Co.of America Preferred Stock, with
all dividends declared and accrued but
unpaid thereon. $200, 000,00

$20,000. United States of America 4th Liberty Loan Bonds,
due October 1938 . 20,200.00
20,000. County of Allegheny Road Bonds, Series 28-c,
due February 1, 1942 20,300,00
23,000. City of Pittsburgh, Pa., 4-1/4% Bonds due
March 1, 1947 23,402.50
2,000. City of Pittsburgh, Pa., 4-1/4% bonds due
March 1, 1948 2,035.00
15,000. City of Philadelphia, Pa., 4-1/4% bonds, due
April 1, 1976 15,150.00

10,000. City of New York 4-1/4% bonds, due February

15, 1947 10,025.00
5,000, Federal Land Bank 10-30 year 4% Bonds, due

May 1, 1958 4,800,00

I approve of the above action

I would vote that this action be deferred until a regular meeting of the Exe-
cutive Committee

e (=

1-382 VOTED to authorize any two of the following officers to receive such
securities as may be turned over to the University by the Trustees of
the Charles '*,Mall H#state, and to sign the official receipt of the Uni-
versity therefor:-

President of the Board ofTrustees
Treasurer " " "
R Asst.Treas. " "

I would vote that this action be deferred until a regular meeting of the Exe-
cutive Committee

Dated December 1928.




SUGGESTED VOTES BY CIRCULATION OF THE EXBOUTIVE COMMITTEE
NANKING BOARD OF TRUBTESRS

=381 VOTID to authaorise the President of the Board to siga, and the Secre-
tary to sttest, the dooumemts sulmitted dy the Trustees of the Hall Retate
wheredy the Mniversity ef Nanking eonsents So assept the follewing se-~
surities in lieu of eash in the amount of the memey valwe of said preperty
in oomnection with the distributica of the assets ef the Estate of Charles M.
Falls-

Value
Anount Sesurity for distridution

2,000 shares Alumimes Co.of Americs Preferred Stesk, with
all dividends deelared end acorued Mt
unpaid thereen. , $200,000.00

$20,000, United States of America 4th Liberty Laan %onds,
due October 1938 ”,m-m
20,000, County of Allaoghenmy RKomd 3Bends, jerias 28-e,
dus Pebruary 1, 1942 20,300,00
23,000, City of Pittsburgh, Pa., 4-1/47 Bonds due
Marsh 1, 1947 23,402.80
2,000, Clty of Pittsburgh, Pa., 4-1/4% bonds dwe
Narch 1, 1948 2,038.00
15,000, City of Philadelphia, Pa., 4-1/4% bonds, due
April 1, 1976 18,1850.00
10,000. City of Yew Tork 4.1/4% donds, dus Pebruary
15, 1947 10,028.00
5,000. Federal Lend Bank 10-30 year 4X Bonds, dwe
May 1, 1988 4,800,00
TI VIS0

-

1 approve of the above astiom 4 A—aov—%;v .

I would vote that this aatiom deferred wntil a regular meeting of the Exe-
cutive Committee

LY - Y

E-382 VOTED to autherize any two of the fellewing efficers te receive sush
seourities as may be turned over to the University by the Trustees of
the Charles .Fall Zstate, and to *ign the officlal receipt of the Tni.
versity therefor:-

President of the Board ofTrustees
hlln"" ” " " "
Asst.Treas. "

1 approve ef the above astion

I would vete that this aet be deferred until a regular meeting of the Exe-
autive Committes

Dated 7 onmy ‘

[[][]Y
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SUOGRSTED VOTES BY CIRGULATION OF THZ EXNCUTIVE COMMITTER
NANKING DOARD OF TRUSTEES

surities in lieu of eash in the aacunt of
in eonnection with the distribution of the assets
fallse

Amount Jecurity

2,000 shares Aluminum Co.of America Preferred Steek, with
all dividends deelared and acorued bdut
unpaid thereon.

Y
320,000, Ouited States of amerisa 4th Liberty Loan Bends,
dus Jotober 1938
20,000, County of Allagheny Read Aonds, Series 289,
due Tebruary 1, 1942
23,000, City of ?{tteburgh, fe., 4-1/47 Sonds duwe
Mareh 1, 1947
2,000, Clty of Pittsburgh, Pa., 4-1/4% bonds dwe
Yarsh 1, 1948 .
16,000, City of Yhiladelphla, 7s., 4-1/4% donds, due
April 1, 1976
10,000, o:g ei‘ ':n York 4-1/4% bends, due Pebruary
7
]
5,000, Federal Lend Bank 10-30 year 4% Donds, due
Hay 1, 1968

4,800.00

SNSRI ——.
1 approve of tha ahove astion ?l 71&/00}#_“

I would vote that this estion be deferred until a regular meeting of the Exe-
sutive Committes

Bt - S P

E-382 VOTED to ewthorise any two of the fellewing offieers te receive sush
ssouritiss as may be turaed over to the University by the Trustees eof
the Charles ¥.Hall Estate, and to sign the offielal receipt of the Uni-
versity therefor;.

President of ths Board ofTrustess
Treasurer " i i
Asst.Treas. "

I would vete that this astion be deferred until a regular meeting of the Exe-

u@u Camnittes 7\)(\/‘




ST A0N '1‘ sy Y8
p fE DUINEAY
e e e w-—-——

wiid %0 snvileewd el epdieddun oo YUY

pedd bewinee A dimswroch ol mwh o e

swenee poddne’! o el e’re'*"“d sdt ydegors

5 ro wdd 1l drae te velf ::3‘ zm’*}"'no
wf fedaltt eds 42w molesi

-

duroe Jegse
it A D ST

e

fop s beskeer’ wolaens Yelol selamll tensen 900 X
nf beuvene fan hevwr faeh sbuebkeln e
o cremedd b

rorosy. eFiel

i
54

PRy ]

m i o ldne swnde a3 Yo gve !

wratel & pekres i"‘-‘ Auidd wnew 81
B enn? v lavn

“fe solweliof oo f o owd s aglieddya o3 CWIOV

(RS e o

powv!at 64t nd eve beonr! o vag PR adbdltivea

g

i
vt

R R pple 8% as (pladel [S6HGY as !‘urﬁ odt

g

- roftevodd vIlnvey
wifdd "o e P e

ABRIB e

L e TR

N\/\\ ’%\ ieida: srofa edd Y eTOYLTse

{29 (ouwened of noldnes 2878 2add eodov L ow T
Fdlme ol svlkiso

odser O Teimeoel fe.




SUGGESTED VOTES BY CIRCULATION OF THE EXECUTIVE COMMITTRE
NANKING BOARD OF TRUSTEES

E-381 VOT:ED to authorise the President of the Board to sign, and the Seore-
tary to attest, the documemts sulmitted by the Trustees of the Hall Estate
whereby the University ef Nanking consents to ascept the follewing se-
surities in lieu of cash in the ameunt of the money value of said preperty
in comnection with the distribution of the assets of the Estate of Charles M.
Hall:-

Agreed Value
Amount . Security. . for distribution
2,000 shares Aluminum Co.of America Preferred Stock, with
all dividends deelared and acorued but
unpaid thereon. ; $200,000.00

roe

£20,000. United States of America 4th Liberty Loan Bonds,
due Ostober 1838 20,200,00
20,000. County of Allegheny Road Bonds, Series 28-c,
due February 1, 1542 20,300,00
23,000, ¢ity of Plttsburgh, Pa., 4-1/4% Bonds dus .
March 1, 1947 23,402,860
2,000, City of Pittsburgh, Pa., 4-1/4% bonds due
March 1, 1948 2,035.00
16,000, City of Philadelphia, Pa., 4-1/4% bonds, due
April 1, 1876 15,150.00
10,000, City of New York 4-1/4% bonds, due February
15, 1947 _ 10,026.00
6,000, FPederal Land Bank 10-30 year 4X Bonds, due
May 1, 1988 4,800.00

FIEUTL.50
-~woanea
I approve of the above astion § ’_I_SB‘ \P\) . W

I would vote that this action be deferred until a regular meeting of the Exe-
cutive Committee

P L T

E-382 VOTED to authorisze any two of the follewing efficers to receive such
securities as may be turnmed over to the University by the Trustees of
the Charles X.Hall Zstate, and to sign the offleial receipt of the Uni-
versity therefor:-

President of the Board ofTrustees
Treagurer " L =
Asst.Treas. ks s i n

T T

I approve of the above astioen

I would vete that this sstion be deferred until a regular meeting of the Exe-
cutive Conmittee

Dated Dessmber 21O 1828,

(il e
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SUGGESTED VOTES BY CIRCULATION OF THE EXECUTIVE cmurnﬁ
NANKING BOARD OF TRUSTEES

E-381 VOTED to authorize the Presidemt of the Board to sign, and the Seore-
tary to attest, the documents sutmitted by the Trustess of the Hall Estate
whereby the University ef Nanking eonsents to sseept the following se-
curities in lieu of eash in the amount of the money value of said property
in eonnection with the distribution of the assets of the Estate of Charles M.
Hall:-

Agreed Value
Amount Security for distribution

2,000 shares Aluminum Co.of Americe Preferred Stock, with
all dividends deeclared and acorued but
unpaid therson. $200,000.00

$20, 000, United States of America 4th Liberty Loan Bonds,
due October 1938 20,200.00
20,000. County of Allegheny Road Bonds, Series 28-¢,
due Fedbruary 1, 19542 20,300,00
23,000, City of Pittsburgh, Pa., 4-1/4% Bonds due
March 1, 1947 23,402.60
2,000, City of Pittsburgh, Pa., 4-1/4% bonds due
March 1, 1948 2,035.00
15,000. City of Philadelphia, Pa., 4-1/4% bonds, due
.April 1, 1876 . 15,160.00
10,000. City of New York 4-1/4% bonds, due February
‘ 15, 1947 10,025.00
§,000. Federal Laend Bank 10-30 year 4% Bonds, due
May 1, 1968 4,800.00

) gy

\\\ /,
| . -
I approve of the ahove 'aouon__qg'_‘é_‘,% W il
! p //

I would vote that this Wﬁé “deferred «mtil a refular meeting of the Exe-
cutive Committee

D

----o.---

/B-382 VOTED to authorize any two ef the following officers to receive such
securities as may be turned over to the University by the Trustees of
the Charles ¥.Hall Estate, and to sign the officlal receipt of the Uni-
voersity therefor:-

President of the Board ofTrustees
L] "

Treasurer " "
n "

I approve of the abdxe sotion__ A /A PN

I would vote that this asgion be deferred until egular meating of the Exe-
outive Committee ~

N ./ :
Dated December_/ 7/ ma.\, %,// ' e

[[] | §
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SUGOBSTED VOTES BY GIROULATION OF THE EXWOUTIVE COMMITTRE ‘i, i
NANKING BOARD OF TRUBTRSS \ N

L% i
S

B=381 VOT:D te awtherise the President «f the Board te sign, and
tary to attest, the dosnmemts sulmitted by
whereby the University of Nanking somsent
surities in 1ieu of sash in the smeunt
in gonnection with the distridution
Hall:-

Amount
2,000 shares Alumimm Co.of America Preferred 3tesk, with
all dividends daclared ond acorued bt
unpaid thereen. $200,000.00

$20,000, United States of America 4th Liberty Lean Bonds,
dus Ostober 1938 20,200,00
20, 000, County of Allaghemy Road Bonds, “eries 28,
dun February 1, 1942 20,300,00
23,000, Clty of Pittsburgh, Pa., 4-1/4% Nonds due
March 1, 1947 23,402.50
2,000, City of Pittslurgh, Pa., 4-1/4% bonds duwe
m 1. w 2.“‘0@
16,000, City of Philadelphia, Pu., ¢-1/4X donds, dwe
April 1, 1976 15,180,00
10,000. City of Yew York 4e1/4¥ bonds, due Pebyruary
15, 1947 10,026,00
5,000. Federal Land Bank 10-30 year 4X Bonds, due :
B i
]

May 1, 1968
7
1 approve of the ahove astion Q%W—#\ MM

I would vote that this action be deferred wmtil a reguler meeting of the Exe-
sutive Comulttes

Rada T > S

E-382 VOTED teo awthorise any twe of the fellewing effieers te receive such
seourities as may bs turned over to the University by the Trustees of
the Charlses ¥,Fall Retate, and to sign the offielal receipt of the Uni-
versity therefor:.

President of the Board ofTrustees
Treasuwrer " e i
Asst.Treas. " = =

e
e B e ) 7 (" "
1 approve of the adove astiom M"%“M'/w >

I would vete that this action be deferred until a regular meeting of the Exe-
sutive Commlittee

Dated Desember /77 1988,
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LAW OFFICES OF

COHN FRANCHOT RUNALS & ROBILLARD

425-443 GLUCK BUILDING
MORRIS COHN, JR.

EDWARD E. FRANCHOT

CLARENCE R. RUNALS NIAGARA FALLS' N.Y.
BASIL ROBILLARD

PAUL P. COHEN

CABLE ADDRESS
"CONCO”

WILTON MCK.TAYLOR
CARLETON MARVIN

A
T.DEWITT DODSON :
IRENE O'SULLIVAN DOOOMbBr 17 ] 1928 ® \&‘
THOMAS G. RICKERT A

o
m AT ¥
£ z:ti..'v!l s
University of llanking,
150 7ifth Avenue,
Vew York City.

Gentlemen: Hor lire | carside,  Secretary.

Supplementing our letter to you of December 15th, we
enclose two copies of formal receipt and gsatisfaction of decree
to be executed by your institution under its corporate seal and
delivered to the agent of the Trustees of the HEstate of Charles
M. Hall, deceased, at New York, on December 28, 1928.

The list of securities in this receipt is the same as
that in the consent tc take property in kind, vhich was forwarded
to you with our former letter except that in this receipt the agreed
value for distribution has been omitted and an item of cash has been
inserted. The agreed value for distribution contained in the cone
gent to take property in kind was necessary under the laws of the
State of New York to permit the Surrogate to direct the distribution
of the securities under the decree and to avoid an appraisal for the
purpose of fixing the value at which they should be distributed.

If the enclosed receipt is acknowledged before a notary
public in the State of New York, certificates as to the authority
of the notary will not be necessary, but if it is acknowledged
outside the State of New York it will be necessary to attach to
the receipts county clerk's certificates as to the authority of
the notary. The enclosed receipt should be executed in duplicate.
A copy of it will be attached to the letter of transmittal which
will be delivered to you with the securities and funds.

Very truly yours,

ROBILLARD,







LAw OFFICES OF

COHN FRANCHOT RUNALS & ROBILLARD #
{ Nankmg

b

425-443 GLUCK BUILDING 3

MORRIS COHN,JR.
EDWARD E. FRANCHOT NIAGARA FALLS, N.Y.

CLARENCE R. RUNALS
BASIL ROBILLARD
PAUL P. COHEN

WILTON MCK.TAYLOR
CARLETON MARVIN
T.DEWITT DODSON
IRENE O'SULLIVAN
THOMAS G. RICKERT

ilr. B.:. Garside, Secretary,
University of Nanking,
150 Fifth Ave.,
New York City.

Dears o ird

Your letter of December 19th witn enclosed

duplicate executed copies of consent to take in kind, on

pehalf of University of Hanking, aas bveen received.

pagers seem to ve in excellent Form and

serlfectly satisfactory for our purposes

Very truly yours
OB ILLAR

i B 1 L S IFTTRY AT b
wurly ol rUl VD) HULALS &

By
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TRANSIT

PRASSENTs H.0G. BLA #ELIJAN A, GOLD, Swrogste.

SURROG. T3%S COUMT 3 HI<GA4 . COUNYY.

IN THE HATTHER
of the juid-isl settiement of the ssesumbs of
SATHUR Ve 20 V15 and JGMER B, JONNSON, as Trustees
wader the last will and testaxrmmt of Charles K.
Eall, late of the City of Hlagars Palls, Mag:re
County, Nex York, desessed,

‘---“---Q“----‘~‘-“"--“--"4

ARTHUR ¥, D:VIS, residing at the clity of Pittsburgh, Ponne
sylvenis, and Bl He JOHN:OR, residing at the @ty ef Cleveland, Ohio,
a8 testamentary trustees under the lesst will and testament of (harles i,
Hall, lste of tha €ty of Klegara Palls, ¥ex York, desensed, having here-
tefore made applioc-tion to the Surregatas of the County of Niagsra for s
final judicial settlsment of thelr scceumts = such testamentury trustess,
and the ci-atien h.uving thereupon is:ued pursuant te statute dirested te
all persons interested in the estate of the dessnsad, requiring them end
euch of them personully (o shaw cause in this Court on thig 26th day of
tecemly r, 1928, =t 10 e'cleck in the forencen of that day why said account
sho.1d not be finally judicinlly settle ! and allewed, and a dooree m:de
and sntsred thorewpon directing the dlatridution of the b:ulance in the hanis
of the said trustees to the persens maminated ir Sohedule "D¥ of wm 14 aecount
te receiwe the z e, and sald e tation having been returned and filed ith
due proof af ser -ioce thereef em imeris:n Surety Cempany eof New York and
en Globe Indeanity Company, all of the per: ma interested in the estate of
(harles M, Nall, decoased, and this Surrogate’s Cowrt having duly e:tsined
Jurisdiction of 211 parties interested in the sudbject matter of this pre=

ceoding, and the said srthw V., Davis and Homer H, Johnsen as such tertas
s

e




montary trustees haviag appe:red em the return day of such citaiiom by Cehm
Franchet, fwnals & Rebdllard, their attorasys, snd the fellewing ether perties
having appe<red, vis.: Americsa Surety Cempeny of New Yerk, Wy Gesgge L.
Baught, its attorney;

ind the s:id 4rthur V, Davis and fomer H. Johnsen having heree
tefere fron time te time remdered their accoumts to this courg, which accounmts
have been judicislly settled and allewsd by the decress of this cowrt made md
entered herain July 51, 1926, Jammary 5, 1918, ipril 15, 1921, srpril 26, 1984,
¥ay 1, 1986, March 1, 1988, March §, 1986, iugust 8, 1927, and September §,
1928, which decres of July 51, 1936, directed the sid arthwr V. Dovis end
Homer H. Johnsen te turn over to themselves as testamentary trustees under the
will of Charles ¥, Hall, dedeased, the assets of said estate ren dning in
their hands after the paymsnt of certain legacies therein @irectsd snd there=
upen discharged them from ell 1iability as such exesutors wnder the last will
and teststent of Charles M. Hall, deesased, and contimwed their liability

and rosnansibllity sz testamsatury truste:s under said will, and which deerse

of March 6, 1986, directed certain payments and distributions by s:id testa=

mertary trustees in sc.ordance ther with and thersupen discharged the ssid
srthar 7. Davis end Homer H. Johnson as such test:mentery trustees fromall
lisbi ity or respo#ibility as such, axeept ng in respeot: of the moneys end
property held by them for dlstribution under Itams IX and X of $he will of
Cherles ¥, Hall, deceanssdj

And the said irthur V, Duvis and Homer H, Johnsem huving rems

dored their ac-oumts sovering the period frem lMerch 31, 1988, te Decembor 13,
1928, under outh before the said Swrreg:te and the s-id acoount having beeam
£1lad, snl 1% appesring that the state transfer tex in respect te s-1d estate
has been duly psid 2nd beucher flled thor.tar_, and that all creditors of said
est -te havs besn ~sid, and the seid Swrrogate having exanined the said secewnt
and vouchers now hers finds the state 2ad condition of the asid scrount to be
as stated and set fortr in the following ;usmary statemsats thereef examined
by the said Surrogate and judieially settled and adjuiged by him to be recerded
with and t.ken as part of the deoree in this matter;

(s) IT IS ISRSFORS ORUSERD, ADVUDGSD AND UECRZED that the suid
tegtamentary truscess are dobited and oredited as folles onand as £ this

ol
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SUMM:KY STAT HIRT

of the sccoumts of Arthw V. Davis and Hemsr
L. Johnsen as Testamsntary Trustoes under
the last will and testament of Charles K.

Eall, decessed, mde Dy the Swrregatc as
Judioinlly sottled.

(1) The s«id testamemtary trustees
are chargeabdls sa fellews:

#4th balsnes in the hends of sald

tagtamentary trustess en Mareh 31

1988, as det:rmined by the s4dd

docres of September &, 1988,

herein ($13,894,295,09) $18,004,396.00

with amount of ine:ms and ineres
ment over decrease in milet

v-lue per Schedule *A" 688,186,562
Tetel eharges
Carried forwerd

{2) The said testamentery trustoes
are eredited as fellews:

-4 th smocnt of paymenis as
per Scheduls “3" $ 83,007,64

with amount of oayments as

por sohedule *¢* 201,000,00

Sstal credita

(3) Lleaving s Wmlanes in
the hands of said
testamentary trustoes
for distridution as

hereinaftor directod
in sscurities and

funds of $14,267,908.97
And 1t sppesring that the seid testementary trustees have
fully acceunted for sll the meneys and property eof the estate of #:1d desonsed
which Rave ocas intoc their hands as such testanentsry trustess, and thélr

asoount ss such having been adjusted by the Surrogzate, and summsry ststements

of the same having bLoen made @8 abeve and herewith recorded,

(») IT I5 PURTHSR ORD::iDy ADJUDGD -KD DECR::D that sald account

be and the same is judleially settled and allowed as flled,
(e) 17 IS PRTHSR QRDA:5D, ADJUDGED aMD DSCREED that the sedd
testamentary trustess may retain ewt of the mensys in their hands, fer
=l
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comuissions te whish they are entitled on this acceumting, ki are herely
allewed to them as such, they having herstefore by their petitien herein
verified Decembeor 13, 1988, maived any additional fees whieh may be due o
them by reesscn of the fast that their administration of the est:te of the
said decessed hss been conducted in more than “ne ospasity, the fellewing
suns cemputed =3 fellews vis:

Income und fncrement recelived dwring
the peried fre- ¥a- h 31, 1008,

Amount thereef paid out heretefors
during the peried as shown by sald
Schedules "B* and"C" of s:4d account,

imount to be paid eut and distributed

a3 heroinafter decreed _M,R67,908.97
2)435,210,%00,15

iversge amount recesived and dishwrsed

heretefere and pursuant te this decree L 7.605.5.‘::

/moumt of commissl ns hereby alle-ed
to be p:id to esch of the executers. $ 183,)07.88

Total fsos of executers $§ 304,215.38

ind upen the duly warified petition snd supplementsl petitions
of the testameniiry trustees mude mnd filed herein, the Swrregnte having by
decrves of iiis court nude and entered horir rzepeciively on Septesber §,
1828, »ni Decembor 22, 1928, enterteined en appliestion to consTilEand cone

strued the will .f s«4d Charles M, Hall, decessad, and partiocularly ItemsIX

and X thereef respectiag the distribution of the principal and unexpoended in-
ooms of 'newthird of the residuary ll‘k‘ ite whioh by the terms of s«id it ms of
ssid will of s id deceszed were to be used for he purposes of educatien in
feoreipgn lands, te wit, Japan, Continental isis, Tuwrkey, and the Bulkan States
in Burepe, in such menmer and through such agencies as ssald testarentary
trustoss might deem best, amd having duly adfaliastod in and By sadd decrees
thst the fellewing nemed oo porations, and o:e- of them, ere dffly qualified
te re-eive a pertism of the principel and unexpended incoms of sxid onsethird
of the residuary estate of 8-4d harles M. Hall, decensed, (commonly known as
Charles M. Enll iducational Pund)s |

L
ol
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And 1t appearing to the satisfaction of the Swrregate that the

neme eof the cerporation referred to in s.id petitions and in said decrees as
"Peking University” was duly chamged sccerding to law by an amendment te the
charter of said Peking University granted by the Regents of The University

of the State of New York, September 27, 1928, under Ne. 3788, from "Peking
University” to "Prustees of Yemching University", which is now the preper nmame
and designation of s'id corperation; and that the cerperation designated in
s2id several petitions as “St. Luke's Intermational Hespital and Cellege of
Nursing” is more properly te be designated as "Zaiden Hojin Seireka Jeshi
Gakmen,” which is the cerredt cerperute neme and designaticn thereof as ad-
Judicated by sald decree made and entered herein Decombor 22, 1928;

And e:oh of the cerperations hereinafter describld having duly
msde, execut-d and filed their several cemsents in writing te take in kind
the property set oppesite their respective names imn this decree, which cone=
sents in writing have esch duly fixed as the value of the preperty se %8 be
distributed in kind the smount set eppesite each such item respectively im
this decree;

(d) IT IS FURTHSER ORD:ERED, ADJUDGED AND DECREBD thet any appraise-
ment under oath pursuant te section 268 ef the Surrog:te's Practice Act of
the specific property to be delivered teo s:id distributces be and the s me
here:y is dispensed with; and

(e) IT I5 FURTHER ORDERED, ADJUDGED AND DECRSED that out ef the
balance of securities snd funds me found as abeve remaining i- the hands ef
said testenentary trustees, and after deducting therefrem the ameunt of the

commissions herein allewed te the testamentary trustees, sald testamentery

trustees be and they hereby are directed to psy and distribute to the fellering

persons respectively in cash and in ind the following secubities and funds
set forth after their respective names, to wit:
) 2o AMERICAN UNIVERSITY OF BIIRUY
(2) Te THE TRUSTES: S OF ROBERT COLLEGR

(3) Te TRUSTESS OF THE AMBEI CAN COLLGZ
FOR GIRLS AT CONSTANTIROPLE IN TURKZY

b=
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Carried Perward

(6) o THE TAUSTERS OF TH: INT:RNA'IONL
COLLEGE OF SNYRNA

(5) Yo SOFI A AMERI AN SQIOOLS, INC,

(6) Te TE TRUSTEZS OF ATHERS COLLEGR
1IN GRBECE

(7) Te TRUSTRES OF ANATOLIA COLLEGH

(8) Teo THESSALOXI i AGRI CUI TUR:L AND
INDUSTRIAL INSTITUTE

(9) Yo ALB HIANeAMERIC ¥ SCHOOL OF
AGRICY TURB

(10) %o XOBB COLL3GE U RO ~TION

(11) Te COOPsR -TING BO 2D FOR CERISTIAN
XDUC.TION IN CHOSEN, INC.

(32) ZAIDAN HOJIN SEIROKA JOSHY GAKURN

(33) Te THZ OB:RLINeSH:NST M3MOSIAL
AS@-MIA!IOI.

(34) o THZ TRUSTRES OF THs SNDOWMENT
FURD OF THS AMBRICN COLLZGB,
MiOURAg INDEA

(18) Te TRUSTES: OF YZECHING UNIV:RSITY
(18) Te TRUSTi:3 OF LINGNAN UNIVERSITY
(17) Te “uST CHIN. UNION UMIY RSITY
(18) To UNIV:RSITY OF NANKING

(19) Te FUXIEN CHWISTIAN UNIVER:ZITY
(20) Yo SH.ETUKG CHRISTI '3 URIV & ITY

Ourried forvard

(21) To HA2V RD-YSNCHING INSTITUTE,
a Corporation of Massachusetis, with its
principal office at University Eall,
Cambrridgs, Masse, the follewing described
securitiss and funds, subject ¢to an -
charge however for the payment of the
thereen by Narvurd-Yenching Institute h
institutions hereinbefore deserided in the




tion maintianing an agricultural

schooland experimental st-tion

at Allshabad, India 1/19 thereef

//!0 be used by each of said insiitutions for the purpeses and in the menner

which Harv rde=Yenching shail, fro: time to time, presoribe end approwe, but
ssid charge and the payment of such part of s:id income to esch institwtion
shall continue ‘nly se 1 as 1t shall (a) use swh funds for such purposes
and in such manner, and (b) shall continue to :ctively conduct its eduwomtiomal
program, If, in the judgmen’ of a majority of the Beard of Trustees of Hare
vard=Yonching Institute, any such institutionshall fail te use its part of
8aid *ncoms fer such purposes and in such mammer or shall have ceased te
sctively conduct its educstion:l pregram (either ef which facts a resclution
of the Bo -4 of Trustees of Harvard-Yenoching Institute, adepted by a majority
of the Trustoes at a meoting thereef shall be abselute, conclusive and final
proef), that fricti nal part of the principal of this fund corresponding te
the fractioc . of the incoms therefrom payable to said insiitution shall ferth
become the sbsolute peperty of seid Harvard-Yenching Institute as an endew-
ment fund free fro: snid charge and the income thereen shall be used by
Harvord-Yenohing Institute thereafter for its own eorporate purposes. //

( W?,V TO0T L $ 1,900,000,00

Carried farward $ 8,808,900,00
W / (22) Te HARV. D YSNCHING Li5TITUTS S54B65%88,61
‘TOTAL DI STRIBUTI R $185,262,688,61

(£) IT IS FURTHIR ORDERED, ADJULG.D .#. o 215k that subjest be
the charges and conditions set farth in this decree in respect to the said
respective distributions said trustees be and they hereby are authorized and
empowered te make said reppective distributions upon such terms, conditions,
covenants, a@greements, and eccomn:ried by suo” power and authority us are
sat forth in the suid decrees of this Court herein made and entered September
3, 1928, and Decembor 22, 1928, end in addition therete upon such further
terms,conditions, covenants, agreements er limitstions, and with su h further
authority and pover es to s-id testamentary trustees shall seem best,

(g) N0 IT IS FURTHSR ORDERED, ADJUDGED AND DiCAEED thetdn the
distribution of the said securities i- kind and ef the cash sbowve set forth
to each of the said distributdes there shall be charged te or iaid by sach
of the said distributeces pespectively any and all expenses ef transfer except
the transfer txes upon eertificates of stock heretefere poid er reserved by
said test mentury trustees and agy and all expenses of trensmission thereef
to s21d respective disiributees.

(h) A% IT IS FURTHER ORDBR:D, ADJUDGED AND DECKSED, that the pay-
mont by sald testamentary trustess te certain of said institutiems of warious

amounts as set forth in Sohedule "C" of the selid scoomt of the smid trustees

029




from the incose upom said Charles M. Hall Sduos 8l onal Pund dering the peried

fron Narch 31, 1928, to December 135, 1888, inclusive, be and the sume horedy
is ratified, confirmed and approved.

(4) AD 17 IS PORTHSR ORDZT D, ADJUDGED i8D DECREED, that upen
payment and distributier being made by the sald Arthwr V., Davis and Nower
H. Johnsen iz a->codence with this decres, end upeon the filiag Dy them of
receipts =nd s tisfuctions duly emsounted and acknowledged % thi 'Wﬂ. dinp-
tributbes or thelr successers in interest for ths ameumts respectively tracsse
forred and mid to tham, the dald irthur V., Dnvis and NHemer H, Jedkmson and
the guretiss on thalir efficial bondsas such be, snd they hereby are, fimally
discharged of ¢ nd fros any end all responsibility snd liablility as testae
montary trustees under the last will of (h-rles ¥, Hall, decessad,

(J3) %0 10 1 PUATZAOR (RUERD, IWNUDGSD AND CHSED, thet the snid
ipthur ¥, svie anid Homer d. Johnsen, Anving by their several aseeunts herein
which have beo settled and allewed by the se eral deoreed of this Jourt
heretofore rade hersin fully ascowmted for all the momeys and property of the
a5t te or funds of the sald Charles M. Hall,decensed, which ha~e co7r inte
their hends =z swh uxemtors and/er testamentsry trustees of nd under the
1 8t 111 +nd tustument of Charles X, Hsll, decessad, end their sccowmtbs
huevine boe: duly sdjusted and judicially settled by the Swrregnie, ke s-id

deercec of this (curt be, and the saze hereby s:9, in :11 Sthings ratified,

sonfirmed, =21n3 approved, and the said irivbwr V. Davis and Homer H. Johnsen

ag axecutors of :nd testamsntrry trustess under ‘he logt wiil - ud tustumert ef
harles %, Hall, docezzed, tegether with the sureties wpon their effieclal

bonds as such, e, and they hereby are, finally discharged frommall lia:ility
and respensiii ity a7 such axoesutors zmd/.r testamen bary tructees upon making
the Mstributic I securities and puyent of funids hereinbefors directed a:d
f£1ling swch receipts e sstisfections therefors

ZHTERS




LANSFER

Degoember 28, 1928

Trustees of the Estate of
Charles M.Hall, Descased,

Gentlemen:

We hamd you herewith two sopies of the formml receipt and satis-
fastion of desrees you desire from this University is somnestion with
the distridbution of securities and funds of the Hall Estate.

These documents have been exscuted by the proper offisers of
the institution in acsordamce with the following action passed by the
Exetutive Committea of the Board of Trustees on December 19, 1928,

"E-382 VOI'ED to zuthorisze any two of the following offisers teo
receive mich seeurities as mey be turmed over So the
University by the Trustees of the Charles k.Hall Estate,
and to sign the offieial receipt of the University there-
for- '

Presidemt of the Board of Trusteese
Treasurer " . » »
Asst.Treas. " " ¢ - C

Very truly yours,

Seoratary
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ESTATE OF
CHARLES M, HALL
2400 OLIVER BUILDING f
. PITTS BURGH i
arthur V. Davis ) \
Homear H. Jehnson)

N\

December 28, 1928,

Trustees

Univer Nankin | " f}?E{ﬂ
1§8t¥13€h ;venug, TR | L

New York, New York.

Gentlemen:

Pursusnt to the powers lodged in us by the will of Charles M.
Hall, deceased, vhich has been probated in the Surrogate's court of Niagara
County, at Lockport, New York, we, as trustees of his est: te, herewith hand
you the securities and funds set forth in the form of receipt attached to
this letter.* We nake the transfer of this property by formal assignment
and delivery subject to the terms of Mr. Hallls will and with full power to
continue the present investrments thereof, change the form of investment and
reinvest in such securities as you select as may be your pleasure., By the
acceptance of this transfer you agree that

(a) you will use this property in accordance with the terms of the
will of Charles M, Hall, and

(b) you will ¥cep the corpus of this property intact as an ondow=
ment, applying the income only through your institution or as otherwise herecin-
after provided;

(e) you will not, by reason of the fact that we, as trustees, have
transferred a substantial bloclz of both preferred and common stock of Aluminum
Company of America to Harvard-Yenching Institute and other distributees sell
or agree to scll prior to the year 1934 said preferred stock in any calendar
year to an amount ore than twenty per cent of such prcferred shares hereby
transferred, without the consent of the Treasurer of said Harvard-Yenching
Institute.

We think it proper to call your attention to the fact that the
Ssurrogate's Court of Niagara County, inwhich court the will of Mr, Hall was
probated, by a decrce made August 5, 1927, determined that the words of desire
set forth in the last sentence of the first paragraph of Item X that institu-
tions "should be limited to thosc managed or substantially controlled by dourds
composed of Americans or British" were precatory merely and not binding upon
the recipicnt. In so far as power and discrotion may be lodged in us, we re=
lieve and discharge you as the donee of the property herewith transferred, fron
compliance with the sanid words of desire of Mr, Hall,

As trusteecs we recognize that eonditions in the country in which
your institution is operating mey at some futurc time render impossible, un=-
necessary or undcsirable the expenditure of the income upon this property for
the purposes disclosed in Mr, Hall's will through your institution. So far as
power and discretion are lodged in us, we hereby invest your institution and
its trustees charged with the responsibility of administering the property trans-
foerred to you, with full power and cuthority in such an zvent to arrange eithor




-2~ December 28, 1928

through your institution or its trusteos or through gomc other educational
institution or board of trustees for educational work (higher education always
prGTorred) within the geogrephical area described in the will and to transfer
sall eor any part of the property and any unexpended income upon it for that
purpose. We further authorize and empower any assignee of the property to
make such a tranfer in such an event to any other organization or organizations
which may more fittingly carry out the fundamental purpose of Mr. Hall's will
that the income from this property should be used for the purposes of educae
tion in the territory described, All assignees of the fund, however, shall
take it expressly subject to the terms of the will and of this letter upon
which it is now transmitted to you.

Additional copies of the receipt have been forwarded to you to
be executed in the name of your institution by its proper officers and under
jts corporate seal and returned to us as evidence of the receipt of the fund
and of your agreement to said terms., We hope for your success in the use of
Mr. Hall's funds.

Cardially yours,

(Signed) Arthur V, Devis
Enclosure (Signed) Homer H. Johnson,

* In addition to the securities and funds transferred under this
letter, you-are entitled under certain terms and provisions to a certain por-
tion of the income from certain securities and funds lodged by us with Harvard-
Yenching Institute., Said terms and provisions are set forth in a letter from
us to Harvard-Yenching Institute and in Section (e-21) of the decree made and
entered December 26, 1928, in the Surrogate's Court, Niagara County, New York,
to which you are referred.




EXTRACT FROM LAST WILL AND TESTAMENT OF CHARLES M. HALL.

Item X. Upon the termination of the period of trust hereinbefore

created in my Trustees by the expiration of said term of Fifteen (15) years,

, or by the death of the survivor of my said nephews prior to
that time, I hereby direct my said Trustees to assign, transfer and deliver
all of the property in their hands, and in such form as it may then be, as
follows: One-third to the Trustees of Oberlin College, one-sixth to the
Trustees of Berea College of Berea, Kentucky, one-sixth to the American
Migsionary Association, to be held by them as endowment twnmds, as hereinafter
more fully described, the income thereof to be applied to the general uses of
said legatees. The balance of said trust fund shall be applied by my said
Trustees for the purpose of education in foreign lands, to-wit: Japan, Conti-
nental Asia, Turkey and the Balkan States in Europe, in such manner and through
such agencies as to my Trustees may seem vest. They shall have power to make
gifts for the founding, development, support or maintenance of educational insti-
tutions already established, or which may $n the futuré be established or main-
tained by any agency in their judgment thought to be fitted for such purpose.
It is my desire, however, that such institutions should be limited to those
managed or substantially controlled by Boards composed of Americans or British,
and also that no part of it should be used for the purpose of instruction in
theology; though it is not my desire that it may not be devoted to ingtitutions
& part of whose work consists in imparting religious instruction,

My Trustees shall be fully discharged from all liability for the admin-
igtration of the said one-third so retained by them on showing to the court to
which they shall be responsible, the application of all of said moneys left in
their hands, as herein provided.

DECREE OF SURROGATE'S COURT OF NIAGARA COUNTY, NEW YORK, AUGUST 5, 1927.

IT IS FURTHER ORDERED, ADJUDGED AND DECREED upon the prayer for deter-
mination of the construction or effect of said will, that the words contained in
Item IX of the last will and testament of Charles M. Hall, deceased, in relation
to the distribution of one-third of the income of his residuary estate, which
words are as follows, viz.:

"It is my desire, however, that such institutions should be limited

to those managed or substantially controlled by Boards composed of
Americans or British, and also that no part of it should be used for the
purpose of instruction in theology, though it is not my desire that it
may not be devoted to institutions a part of whose work consists in im-
parting religious instruction."”
and the like words contained in Item X of the last will and testament of said
Charles M. Hall, in relation to the distribution of one-third of the principal
of said residuvary estate, are precatory, and that an absolute discretion in
respect of the application of said income and principal for educational purposes
in Japan, Continental Asia, Turkey and the Balkan States in Europe is given to
said testamentary trustees by those portions respectively of Item IX and Item X
of the said will preceding the words above quoted, which absolute discretion is
not limited by such quoted words, which words are in no manner legally binding
upon said testamentary trustees.
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Polruary 18, 1929

Mre. Arthwr V. Davis,
120 Broadway,
New York, N.Y.

My dear Mr.Dawvis:

The Board of Trustees of the University of Nanking has
asked us to eomwey to you the profound appresiation of the Trustees,
steff, and friemds of the University for the gemerous sndowment
whieh you and Mr.Johnsom, as trustees of the estate of the late
Charles l.Hall, have bestowsd upon the University. This emdowmont
has come at a time whom the University is bsing asked to undertake

enlarged edusational service but has beem greatly handieapped by
restricted finamecial resources. The Hall Estate endowment means that
the University san mush more adequately earry on the fmportant edu-
eational task it should perform.

e wish to express, too, our sinoerest gratitude for the
warm personal interest you have takem in the University and its needs.
7e have at all times felt that you ami lr.Johmsem have not been merely
earrying out your formal duties as trustees of Dr.Hell's estate, Wt
have rather been obserwvant, sympathetic friemds of these imstitutions
in the Zast, amd enxfous to see that each was treated as gemerously as
the fumds at your disposal permitted. Ve earmestly hope that evem
though your formel duties as trustes ars mow scmpleted, you will al-
ways maintain an astive interest in the work being dome im Namking.

Very simeerely yours,

' Predident, Board of Trustees

Seeretary, Board of Trustees




Pebruary 18, 1929

¥r. Homer H. Johmsen,
1669 Union Trust Bldg.,
Cleveland, Ohio

v Tmerp
é YT T ) Eg

My dear YMr.Johnsom:

The Board of Trustees of the University eof Nanking has
askad us to eonvey to you the profound appreeistion of the Trustees,
staff, and friemds of the University for the gemercus endowment which
you and Mr.Davis, as trustecs of the Estate of the lake Charles M.Hall,
have bestowed upon the University. This endowment has some at a time
when the University is being asked to undertake enlarged edusational
service but has been greatly handieapped by restricted fimancial re-
sourees. The Hall Estate endowmemt meams that the University eanm
much more adequately carry on the important edusational task it should
perfornm.

We wish to express, too, owr simeerest gratitude for the warm
personal interest you have takem im the University and its aeeds. e
have at all times felt that you amd Mr.Davis have not been merely earry-
ing out your formal duties as trustees of Dr.Hall's estate, dut have
rether peon observant, sympathetic friemds of these imstitutions in the
Tast, and anxious to ses that each was treated as gemerocusly as the
funds at your disposal permitted. We earmestly hope that evem Shough
your formal duties as trustees are now esompleted, you will always main-
tain an active interest in the work being dome in Nanking.

Very sinserely yours,

President, Board of Trustees

Sesretary, Boar’ of Trustees
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Robert E. Spear, Presideat,
150 Pifth Avenue,

New York, New York.

Dear 8irs

I am pleased to thank you for your kiad

favor of February 18th expressing the gratitude of the

University of Nan King to Mr. Hall’s Bstate. Our part
personally, of course, has beea a small one, but we are
pleased to have been the imstruments of forwarding Mr.
Hall’s plans as best we could. I regret.that with my
formal duties thus completed, while I shall be always
ianterested in the work im Nea King, I camnot bde active,

but from the sidelines shall wish you the greatest pos-

sidle success.

Very truly yours,

CGnlle Aibdy ess
,// ;A (227 4 %’4’%;/“/







dey 6, 1929

lir.ioland W.Boydeu, Chuirman,
Harvard-Yenching Institute Board of Trusteas,
&0 Federal Strast,

Bostoii, Maes.

My dear Er.Boyden:

Jn april 22, 1925 the Duard of Founders of ths University of Han~
king, after consideraticn of y.ur letver of ¥arch ¢, 1922, tovk the follow-
ing aections R

TVOTED thut the Board of Trustees of the University of Nanking

accepts the conditions stated by the Harvard-Yenching
Institute for the use of the incomc on the trust fund
held by the Institute for the University of Nanking, as
set forth in a letter from the Chairmsn of the Harvard-
Yeuching Inctitutc under deute ol March 3C, 1829."

ITter con *dar¢nu the conditiune cet forth in ycur letter as W
the purposes (Tor wiic. %ic income [roz the st fund should be used, and
after studying the specific noeds of the University, it wasg further

BVOTED that the income received from the Harverd-Yeuching Insti-
Yuto previcus to July 1, 1822 be =z propriated for the work
of the Dcruramants of Cuinese Langusngze, Literatur~ and
A’SVO"", zni othor objects incidental thsreto as set forth

in the spproved budget for 1828-20.

that cotion F-406 shoil hecome effsctive oniy upon receipt
Yram the Herward-Yenehin; Institute Trustees ol information
taat tho lastitate approvas the usza of the income received
previcus to July 1, 1828, for the purpcses set forth in
ab,.u: P~;33, s thol the Osarst.ry be instructed to com-
punicite with the Herveord-Yenching Institute in regard to
the matiar.”

The fuctors whlch the Nanking Soard of Founders hsd specifically
in mind in teking these action are as follows:~ The work being done by the
Departmente of Chinese Language, Literature an. History at Nanking this year
reprecents 1 substunticl ineresnse over what has besem accomplished in the
past. The University 13 now facing a rather serious deficit on the 1828-28
budget nd thds deficit is in part chused by the increzse iu the Chineco de-
partments. Inzsmuch as the current fiscal year is now almost 2t an end, it
would not be possible to further strengthen in any materisl way the work of
the Chinese departmeats being done this year. In view of these factora 1t
wag ths judgment of the Nanking Board of Founders that the applieation to
the work of the Departments of' Chinese Languuge, Litorature and History
a8 these nceds are set forth in this year's budget, of the income to be re-
ceived from the Harvard-Yenehing Institute prewicus to July 1, 1922, is in
harmony with the wishes of the Institute as expreassed in your letter of
March 3Cth. The Board of Founders desires, however, to have definite in-
formation of yuur aporoval of this proposasl bafore it becomes effective.

We would very much appreciate it therefore if you would infurm us in due
gourse whether this propesal is acceptable to the Trustees of the Institute.

L 4

~
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The Nanking Hoart of Founders has not as yet taken any acticn re-
garding tho uee of income for 1829-30 but has inforwed the field of the con-
diticns set forth in ycur letter of March 30th and have asked for their
recomnondations.

igsurinz yo1 of the hearty appreciation of the Ranking Board of
Pounders for the intersst and sympathetic cooperation of the Trustesa of the
Harvard-Yenching Institute, I an

Sincerely yours,

B A GARSIDE

Secretary
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