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MINUTES OF ANNUAL MEETING
BOARD OF FOUNDE L8
UNTVERSITY OF NANKING

1:45 P.M,, Tuesday, May 12, 1942 '
"Room B, 2nd FIoor, 150 ﬁ;?%ﬁ Ivenue, New York, N. Ye

List of Members

Amer, Baptist *Jo We Decker *De M, Albaugh
Methodist Re E, Diffendorfer Robert C. Morris *Fo Ty Cartwright
Ppesbys No» #Theodore C. Speers Lloyd §. Ruland *Pe Py Elliott
Disciples Alexander Paul Ce M. Yocum ##R. M, Hopkins
E. Ke Higdon
Ginling College *Sallie Lou MacKinnon  #R, W. Griest
Coopted ' Geoe BeHuntington Morris W. Ehnes Jo He Banton
Robert E, Speer *WeReginald Wheeler

* Present .

# Represented by Mrs. G T Scott
## Represented by Dr, Guy Inman

Secretaries; Mr. Caldwell, Mrs. Mllls, Mr. Evans and Mr. Parker.

The meeting was opened with prayer by Dr. Speers.

‘The Chairman introduced those present representing other members of the Board and
also Mrs.'w. Plumer Mllls, recently appointed a secretary of the Associated Boards.

APPROVAL QF MINUTES

The minutes of. the fbllowing‘msetings were approved as circulated:
Annual Meeting of the Board, May 6, 194}
Board of Founders, June 25, 1941:
Finance Committee, June 27, 1941, January 26, 1942

REPORTS FROM THE FIELD

Mr, Evans gave & general report of the situation on the field mentioning in par-

tieular the encouraging enrollment of the University, the united work being done

in ‘Chengtu by all of the colleges, and such facts as are available concerning the

property and staff in Nanking., It is not knOWn whether any work is being conducted

in the bujldings at the University at Nanklng. It is possible that the hospital
may be still operatinge. Dr, Trimmer and Dr. Stewart are presumably in Nanking.

The continuied loen of Miss Shannon from work in Indie and Miss Grace Boynton from

Yenchlng Uhlvers1ty to the work in Chengtu wa.s noted.

A 1etter from Dr, Cressy, telling of the plans of the administrators of the several
colleges on the Chengtu campus for procedure in the event of bombing, was read and
carefully cons1dered after which it was -

: 0 1178 VOTED that the Board of Founders record its warm admiration for the spirit
“of courage and steadfastness expressed in the letter of Dr. Cressy, dated
January 20, 1942 ; and, 1n 11ne wlﬁh the suggestions in that letter in case
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of emergency needs in Chengtu, authorize the Executive Committee of the
Board to be prepared for . action without delay in meking an appeal,
through appropriate channels and in cooperation with the United China
Relief, for aid in meeting such needs as may arise,

REPCRT OF THE TREASURER, JUNE 30, 1941

The report of the treasurer was reviewed and disecussed. The recommendation that
the surplus of $1,516.06 be appropriated to the field was reported as having been
carried out by the Finance Committes.” It was

BF-1179 VOTED to approve the récommendation as acted upon by the Finance Committee.
It was also

BF-1180 VOTED to receive the treasurer's report and place it on file,’

REPDRT OF THE AUDITORS, JUNE 30, 1941

The report of the auditors was presented and after discussion, it was
BF-1181 VOTED to receive the auditors?® report and place same on file.

REPORT OF THE FINANCE COMMITTEE

The report of the Finance Committee was presented by Mr. Evans and after considera-
tion and discussion, it was »

BF-1182 VOTED to accept the report as presented and which is attached hereto as
Appendix A,

BUDGET FOR 1942-43

Usually the detailed budget from the field is available for consideration at the
Amnual Meeting, but, owing to emergency conditions, this was not possible this year.
The only information available was a cable from Chengtu indicating that the minimum
amount needed over and above the usual and regular amounts received from the Board
of Founders would be $87,000, This emount represents the minimum sum needed from
the Sustaining Fund during 1942#43, At the same time, it was indicated thaet for

& more adequate conduct of the work of the University $112,000 would be the amount
required. After careful consideration of the situation, it was

BF-1183 VOTED to approve $87,000 as the minimum request to the Assoeciated Boards
for the 1942-43 Sustaining Fund and that the adequate amount of $112,000
be referred to the Finmce Committee with power for study in the light of
additional information to be received from the field. :

The details of the regular funds available from endowment, etc., indluding the
Founders? budget, were discussed, and it was -

BP-1184 VOTED thaet the statement concerning these funds should be prepared in the
same form as acted upon last year and that their consideration be referred
to the Finence Committee for report and action by the Executive Committee,
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REPORT ON PROMOTION

Mr. Caldwell presented a summary of the promotional activities, a copy of which is
attached hereto as Appendix B, He pointed out the very great difficulty which has
been caused by the lack of new material from the field for use in promotional work.
In discussing the report and the problem raised, it was felt that the Board should
take some action concerning the need of publicity material, and it was

BF=-1185 VOTED tbgt a cable be sent to the field regarding the need of publicity
material and point out that nothing had been received during the past year,

RESIGNATION OF DRe B, Ae GARSIDE

A letter from Ur, Garside, presenting his resignation as secretary and assistant
treasurer, was read¢ The resignation is due to Dr. Garside's transfer to work at
United China Relief, It was :

BF-1186 VOTED to accept the resignation of Dr. Garside and to direct the officers
to prepare a letter to him expressing the very deep regret of the Board for
the necessity of the rewignation and the very great appreciation for the
_valuable service which Dr, Garside has rendered to the University.,

RESIGNATION OF MR. OGDEN

A letter from Mre. Je T. Ogden was read in which he presented his resignation on
account of leaving America for work abroad with the British Ambulance Unit. The
members of the Board expressed their feeling that Mr. Ogden should be continued as
a member even though for the time being he could not teke an active part in the
work of the Board. It was, therefore,

BP-1187 VOTED not to accept Mr. Ogden's resignation but to notify him that the
Board hopes that he will permit his mame to remain on the roster of the
Board of Founders with the earnest hope that he will resume active work
on the Board upon his returnse

RESIGNATION OF MR» Ke W. MOOR®

A letter from Mr. K. Wy Moore was resd in which he presented his resignation on ace
count of the discontinuance of his relationship with the Board of Foreign Missions
of the Presbyterian Church and his location outside of New York Citye It was

BF-1188 VOTED to accept the resignation of Mrs Moore with an expression to him of
appreciation for his service on the Board.

REPORT OF THE NOMINATING COMMITTEE AND ELECTION OF OFF ICERS

The Nominating Committee presented the following names of officers, committee members
and coopted members of the Boards

Officers: Honorary President - Dr. Robert E, Speer
President - Dr. Theodore C, Speers
Vice-Presidents Mr. DeMo Albaugh
_ Dry Ce My Yocunm
Treasurer Mre Robert Ce Morris
Assts Secy. & Asste Treasurer ~ Mre Cy» A+ Evans
" A DL " =« Mro, Js¢ I. Parker
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Executive Committee;

Dri Theodore C4 Speers, Chairman
Mre Do M, Albaugh
Drs Fi T, Cartwright

Dra' J." :Wu» Decker

Finance _Committee g

Dra My Wi Ehnes
Mr, Robert G, Morris
Mro. Jo, Ho Banton

Committee on Promotion:

D.i,'.;' We. Ro Wheeler, Chaimlan
Dre Fe T Cartwright
Dra Je W, Decker

Committes on Instruction:

Dre Le 8, Ruland, Chairman
Miss Rebecca W, Griest

Associated Boards® Committees:

Moy 12, 1942

Drs Lloyd S¢ Ruland

Dr, Ce Mo Yocuim
Miss Rebect}:g We Griest
Dre Wo Ry Whee‘ler ‘

i

* Mre Dy M, Albaugh

Mr, Wendell Mooney
Dr. 7, C, Speers,Ex-oTﬁcio,

Dry Phillips P, Elliott
Miss Rebecca W, Griest
Dry T Cs Speers,Ex~officio

Mr, Dy Mzo Albaugh

Comittee: Dr, J. W, Decker, Dr, R, E, Diffendorfer, Dry L, S¢ Rulend

-y wwn o

ce s Mrs Robert Ca Morris, Dr, M, Ws Ehnes

‘(_:.o.rgnitteg_ _gn__P_x_e_og_n_cgt_ign_: Miss Rebecca W, Griest, Dr, F, T, Cartwright

b

Committee on Chri stian Characte r,
R I Y -u—-.—--——--h-———"*-n-q-n—

Ginling Board

Dre W, 'Ry Wheeler

ulum: Mrs D, Ms Albaugh,

Dra F¢ Te Cartv.;‘right

Coopted Members: in the Class of 1945: Dr, I, W, Ehnes, Dr. W,.R. Wheeler

ItWag"
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BF-1189 VOTED to instruct the secretary to cast one ballot for the officers, com~
: mittee members and coopted members as reported by the Nominating Committee.

The ballot was caste

The Nominatiﬁg Committee also reported four names'as'neW'coopted members of the
Board. These are as follows:

Class of 19453 Mre Wandell Moemey
- Mre Orrin Re Judd, Jry

Class of 1944: Mre T, Ey Whiteman
" Mro B, Carter Milliken

The members of the Board expressed their satisfaction over the prospect of having
these new members of the Board, and it was -

BF—1190.V6TED to invite the four persons named to become members of the Board and
%o have the invitation presented in each case by some member of the Board
of Founderss.

Mr, Wheeler was asked to present the invitation to Mre Whiteman end Mr¢ Milliken.

Mrs Albaugh was asked to call on Mre Judd, and Dr. Ehnes was asked to call upon
Mr, Mooneyo '

The meeting adjourned with prayer by Drs Speers,

JOSEPH I. PARKER
Secretary




AEBendix A
REPORT OF THE FINANCE COMMITTER

UNIVERSITY OF NANKING

The major duties of the Finance Committee this past year have been frequent
reviews of the security list as well as s study of the 1941242 budget. The
latter item was considered at length at ‘the June meeting of the committee and the
usual actions of approval are set forth in the minutes of that meeting, At the
same time approval was given to the request from the Associated Boards for ‘
$47,352421 as the needs for askings in the Nanking 1941-42 budget,

The Committee gave considerable thought to the insurance of property in
China which was formerly carried by the treasurer's office in Nanking. We are
reporting that the treasurer's office has arranged to take care of the insurance
from the New York office of the Home - Insurance Company,

-The reports of the treasurer and auditors were reviewed at the January
26th meeting of the Committee and recomiendation was made to the Founders,

vahé Nenking Realty Corporation status has been before the Committee for
adjustment end the minutes of the meeting held on Jaunary 26th set forth
these considerations, ‘

Suoh changes in the secﬁrity list as have, been made“during the year were
approved by the members of the Committee by telephone,

The sales for the year have been as follows:

ENDOWMENT FUND

Sales

100 she Aluminum Preferred @ 107
$10,000 American Power & Light 6/2016 @ 90-3/8
5,000  American Tels & Tel,  5-1/2/1943 @ 100 (called)
10,000 Central Illinois & Pub.Ser, 3-3/4/68 @ 105
7,000 North American 4/1959 @ 103

Purchages
$22,500 U. S. Treasury Bonds ﬁ:i?iﬁéﬁﬁé 9/15/67-72

FAMINE FUND

Sales
$ 5,000  Public Sers of Tndians  4/1969 @ 106-1/2

RETIREMENT FUND

Sales

North American 4/1959 @ 103-1/2




Kppendjx B

UNIVERSITY OF NANKING

Introduction

For & numb er qf years there has been an a'ttempt to build ué a clientele for
Nanking whiéh would be a reliébie Source of income for the Uhiversitye It is
important that these efforts be maintainedo
Procedure

During the year no news reports, or photographs, were reoeived from the field,
0la materiél.had been rehashed so many‘times it was deemed dnadvisable to repeat
the prosess. Therefore promotional efforts were limited to a few informal reporks,
and a very effective letber of appeal written by the President of the Board of
Founders..

Receipts for the yea§.1941-42:

Sustéining'Fund

Designated, allocated and received directesoaecncccac$l 949090
" " (not paid over from Assoce Bdse) secsse 51,00

. . b
Tﬂtalooooouoooaoooooooncoo'o--oo..ooeeoooooocc'csqccocce-oasngooosso

Summary

It is vitally important that a limited individual program of fund raising be
maintained on behalf of ﬁﬁe Universitye. However, the active sooperation of the

field is a prime requirement for successs Until the administration takes an active

interest in‘promotional matters in this éountry, there will probably be constantly

diminishing returns.




REPORT_OF THE TREASURER

TRUSTEES UNIVERSITY OF NANKING

Year Ending June 30, 1942

The University of Nanking carried on as usual at Chengtu on the eampus of
West China Unlon Unlversity. It is true that supplies were curtailed and finally cut
off entirely but still the work goes on alded by native ingemuity and unceasing

.persistence. In spite of diffioulties the high standards of Nanking are being ape
_proximated.

Alded by Associated Boards. through United Chine Relief, suffioient funds
were secured to permit the field to -balance its budget.

A limited surplus acorued in local operations which is recommended for use
in 1942«43,

This report 1s accompanied by the followlng paperse
(a) Trial Balance sheets (Pages 5wd)
(b) Budget Analysis (Pages 8«9)
(o) Consolidated Balande sheet (Page 10)
(d) List of seauritics (Pages 11=13)
This report has been shesked by the audibors, Chambellan,Berger & Wbiﬁi,

ENDCWMENT SEGTION

Funds sarried in this seebion deereased by $62,091,82 to a new total of
$1,003,114446. This was due to the loss of $65,426:41 on the sele of the Internatione
al Hospital property on Seventh Avenue, New York City. Against this there woere
eredits in Chins Famine Fund account, the Stabilization inceme acecounts, and Rebtire~
ment Reserve fund.

Investments were ohanged somewhat during the year, chiefest being the sale of
600 shares of Aluminum Preferreds Reinvestments were made in UsSeTreasury "G Bonds,
while a considerable amount of eash remeined on hand June 30, the total amount ine
oluding Famine Fund oash being $110,168467, Steps are on fogt to invest unneeded
cash balanees, In Famine Funds, real estate notes were amortized by $8,857,92, while
ﬁS 000 Publie Service of Indiana Bonmds costing $54187450 wore sdld at a profit of
124488, . 4

The List of Seourltles as of June 30 attached (Pages 1lel3) herewith shaws
the market value to be $731,929,41 against a.bgok valueé of $724,100.47. Ineame
totaled $54,32752 during the year, allocated as follews s

General Endowment $14,385403
Famine Funds 10,658,416
Annuity Funds 284,33

PLANT SEGTION

Flent funds increased $52,14 during 1941-42 this being the amount of inters
est reosived on the Freshman Dormltory Fund. earried 1n a Savings Banke The total
Plent funds and investments are shown Glearly 4in the Consolidated Bolance, Page 10,
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CURRENT GENERAL

The total income for the Governors within the Budget amounted to
new all time high for current appropriations..

Gains were recorded ih the Méthodist'approp;iattén; as well as vacaney payments,

the board paeying for two during the entire yoeara.

June 30, 3942

$90,084,67, &

There were slight losses from income on securities both in General Endowment

and the Swasey Fund.,

The real incregsse was made in Sustaining funds which totaled $47,902,71. These
were all passed on to the field and the report comes back that the increase brought no

greaber: relief because of the advance in oosd of commodities,

The . following schedule shows the income a

years with extensions showing inowease or decrease,

INCOME

Source }
Missions Boards
United Christian Missiomary Soeiety
i " . 13 ] V&Q&n@y

Methodist Board

" " « two Vacancies
Pregbyterian Board
Baptist Board -

Endowvment Income
Endowment Income General

Swasey Fund \ .
MeEoBoard for Agriculture & Forestpy

Other Income
Speeial :
Sustaining Funds
Designated Funds,
Hayvards«Yenching Institute

194142
1’ 5& OOO ”
600400

1,434,459
2,400,500
2,920,400

800,00

13,819,863

1,786,868

3,500,00

W

13,421,06

1940=d 1

1,500a00
60000
1,055,000 °

1,000,400
2 4920400
800,00

14,631.45
1,853.22
35500400

«30

13,421,06

nd disbursements for the past two

Inereasge or

Deorease#
37959
1,400,00

811482
66 54 %

-p-

0 O
27,297.19

(1Y

90,084 467

EXPENDITURES

Field Budget
Current Appropriation
Salaries
Library ,

Home Administration:
Administration & Promotion
Adudit, Bond, Postage, etc
Promotional o

Institute of Chinese Studies

Vacancy Funds sent to Field

Sustaining funds to Field

Surplus

22,83094

1,798,00
336 406

10,061.96
506,97
289,94

13,421,06

3,000@90

558640
4,736.24

10,501.00
407427
274444

13,421,086

1;600,00
7,666472

28,198,412

1,625 /58
15239,60
45400418 %

439:04#
98470
15.50

L.l 4

1,400400

29,235599

89,146 464
938403

1,516,086

90,084467

61,886,556

28,776,415

]
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Trustees Whﬂvbruiﬁ& of Nanking - " June 30, 1942
Report of Treasurer '

FAMINE FUNDS

The adjhstﬁent of the 1940m41 budget is still held in abeyanee and naturally
the 1941-42 figures could not be closed out June 30.

During the year the following changes appeared in the Current Famine Accounts

Balance on hand July 1, 1941 $6,392,94

Income on Investments - 19,876469
o Gross eash 26,269,638
Less Custodian Fees 218,53

. . $26,051,30
Paid Field on 1940/4) a/o 7 4000400
™ 1981820 /0 18,991,400 25,9970
Cash on hand June 30,-1942 w § 60,10

HOSPITAL

Receipts 'in the Hospital aocount were the sam@ as previous yoars fraﬁ'Board

support with one exseption, ieee, the Mothodist Board, whiech shaws an inorease over
the $340400 of last years Income is shown herewith,

Methodist Board " § 607,80
United Christian Missionary Sosiety 375400
Fresbyterian Board 580400

$1.,562,50

CURRENT SPECIAL

Directors! Fund. During the year there was a consolidation of various funds
held for the field under the dnstructions of the fleld treasurers The tatal of these
funds on June 30; 1942 was $36,375,26, practically all of whieh was investeds, This
fund is mede up of restricted balances and Trust funds,

Endowment Restrioted, & tobal of $2864.55 was received from ‘endowment funds

at———

designated for soholarships, This was sent to the field as usuail,

Ret irement Réééf%e, ‘Thera was another inerease in the balance of this
account at the close of the years The transactions are shown herewith,

Gash on hand July 1, 1941 $ 757458
Income on Seourities 284433

Total Regeipts - $1,041,91
Faid Sun Life Assurance Coj ‘
for Premiums 173488

Balance June 30, 1942 § 868403
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CASE SITUATION

Cash carried in the various sections is sh@wn in the following tablé:

Endowment « Cash $ 78,377,08
Retirement Cash ' 106 450

. Famine Fund Cagh 314686409
Current General ' 51,544,50
Famine Funds (Current Income a/q) 60410
Hospital ‘ 267,50
Current Special : © . R,637.46

~

$164,678423

The above balance was oérried with the Irving Trust Cog, 218t St Branch,
as follows: '

Endowment Bank Account : $ 78,479.60

General Bank Account S 86,198,683

$l64,678525_

Sevings Banks were used for the f@ll@wingvamount&g

Famine Funds $2,929,99
Plant Funds ' 3,278,94
Field Savings Fungd : ‘ 4,710,334

$9,929,27
RECOMVENDATION

It is recommended thet the 194742 surplus be carried forwaré as a eredit on
Home Administration charges for 1942=43,

Respectfully submitted,
Robert C. Morris, Treasurer

Cs Ao Evans, Assisbant Treasurer

R A R I o o)
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UNIVERSITY OF NANKING

IRIAL BALANCE JUNE 30, 1942

Endowment Funds and Investments;
1le  Consolidated Endowment Investments ®eeprerresnssssee
llg Ghina Femine Fund Inve Stmen‘bs seanenurege u.':p-'-,t teceaso
111 & 11 S
; (b) Genera“ll?eqoeoooa--qa,e-Agsn-aaotaoogpo!lloqoton
(0) Hallo-o‘"e;'qotﬂﬁoo uo"l‘n.o‘o [ XX ) tipovq‘o;‘.e:zo-o;v.q e .Oognn
(dg United Christian Missionary Societyseesuassons
(e) Methodist Board w College of Agriculturesseese
(f) Swase_y Trus‘b Fundesosee XA L L L L NP RN PR PR 96‘1101
(g) China Famine Fund. Stosspebennerssnornn vessessa
(n Harvard-Yenching ,Instj,tute-pStabilizatiqn Fund,
(j) Bndowment Income = Stabilization Fundesgecssecs
(a) Retirement Reserve Investmentsesseoseossessesa
Other Permamient Funds: h
(a) Harriet M, Williams Scholarship Fundeosseseess
(b) Mre & Mrs. Wood SchC].arShip Fundn.o‘e‘g@_&q cocenea
(0) Sherwin Scholarship Fund.;,. toes e‘n'p peoavscnewaod
(dg Retirement Reserve Fund.. pesovesencanes c ﬂ,“;, sven
(9 Hoover Trust FPund.. OQO'DDOVOQ‘V.OH"QOGQ.;ﬁ sne albﬁ;wc
Loss on Sale of Securitiesseave ;.g t0vergoccoosnyasbe
Cash Awaiting Investmentss Retirementeoos 106450
‘ ' Endowmentoeess 78,377,408
Eamine quotq 31,685.09

Sevings Bank Accounts (Pamine Fund). ceescenessnisne

Notes Receivable...-...........u..a....‘..g..ogo...'.-e.,

Debit

214,132 432
£02,729,65

1004000400
48,750,400

7,238450

o

5,202,426

110,168 467
15929499
12,963,407

Credit

1,024,414
284,573,459
110,000,00

100,000,400

48,750400
536 ,344473
84656430
. 32353470

1,000,400
1,000,00
- 5,000,00

7, 345,00
“1,067.00

1,003,114 .46

1,003,114 446

LamﬁQJQOOOO'.-nloncn-o'--ooubc-o:',ct'oocnt,yo,loatoooo'
General Fundszﬁa; Baptiat Boardeecsecescesescnseseen
(b) United Christian Missionary Soces

(Q) MethOdiS'b Boa'rdoo-uoconanooo-odwo

(d) Presby'berian‘ Board....uo.-o.nu@

Buildings (@) Un_iverszlty...,.,...........n..nuua
(b)'Hdspitalooadloo.olnpounca..no.y..!t.ca
(c)"sc.ienOQSQQMOQOJtlootoooc-'.o.o".o.lq

(d)1927 Domitoryo.‘o_oﬁoﬁboo-oocooaaotoov

(6) Language SOhOOlg:.g.o_.-.-aiwqqooaaaqg‘

) (f) Undesignatedy secesersvesipae *epe0o0ay .
Special Funds: (a) James Normal 8¢h00leesyesesnsnsty..
(b) Sqricul‘bure BUildingp ve o_:o'vlo_ eed ey

"

(c) Sciénce Bﬁilding...q,....‘......
(d) Science Equipment,.... cosvacraeh
(e) Languaga Scholl. teevasvsencenc o:o .
(f) G&S P;l:gnt.:.-,g;.,.,.q‘.u‘.....-..,'..-
(g) Lzmdeulberry Olfphardc vasesenesne
(h) Freshman DOm:i.t Ozi,yf‘.v.o‘o easesblOEY
(X) hﬁscellaneous.. oo besenus . ese0a00

Residenocess (,&) Unive rsi‘by. u; LR R YL Y N 0'\’0 .o 0 case

. (b ) Hospi.‘taluq‘aiq@.n seovsssse o"f'! ¢.22008000
HOSPi’t&l 'Fund"s-'g’- tvee olq.q‘v;o' XX XX .-.' tovsnssasggoenncene
Equipment; (a) Univ:ersi'by‘.n‘. seocesces ..fo'vg’;o"; ssceesans

(b) Hospj.,‘bai ¢»~pvuc tes 00 'oot ‘,.'.9 oe ° l- snae

(0) Sﬁience_o Bversoamcsee uv.a A 1'0 séon " °.0.

;.(d)‘GaﬁéPlantc-o0odi¢qi}n}ﬁgqﬁc;ua-q!%¢a
Plant Funds transferred. from Currents.utoscessveene
MisoePlant Assetsz Rural Normal Séhoal & Equipment,
Plent Funds t#ensferred from Famine Trust FundSeees
F&min‘e Fundsﬂor' I_.i'and.- seeviacsbasnsci évdseegncooee ®

277,307.64
109,554,403
655,691,495
5,000,00
4,060,400
13600500

90,064418

16,596,94
54,508495
15,537 449
228,44

3,654498

515764400
66,675,400
109,432 ,00
226,277400

20,000400
21,000,00

. 55,691,95

13,550,466
4,060,00
2,762 450
4,000,00
3,278694
5,308,438

111,203,426

18,332 424

52 4871427
15,022,475

29“1 Sav'.in'gs Baﬁk Accoun;ts‘.;.ﬁg'q.oq'_."'.'!'q..if’-....lOQQQOG‘I.. 3 278994
= ST mnaseasere 761,229, 5

761,22 9095

it




UNIVERSITY OF NANKING

TRIAL BALANCE JUNE 30, 1942

CURRENT GENERAL

31 Directors! Current EXpPensescnvosscscecvostearnasonsge
31,1 " " Salariesaa¢u«.oooe-.ae...-n.oo..-o
33 " . i Librarypoogaoeaotcuoovbcooeoou-vbt
361 Home Administration = Executive Offi08cecoraeanrsoces
3692 " " L] Incidentalsooqaunlmoeooao;ooaui
3605 - " " - Trusteesoqoaév...y.oeno..-..-ee
36 ¢4a Promotional Expense.“..a...o.oeowu.-.m-mo.-muo
39 Current Géneral c&shu.-ao'ﬁooooue;éé@;;co:.voco-o-o-oo
181 Receipts w United Christian Missitnely S0cietyeoeesss
132 ) ". o Methodis‘b BO&?dacodooo‘a«op'aon‘o-op,noaooc-a'p
133 " - Presby“berian Boaprdgo'ooa_eo,;aeob‘ol){o'oo_onvanin.
133Ql " L] B&p’bist BO&rdOoonzdeooaqa-meohaaooé};}po’o-oc
136 Special Gifts for Current Budgetossecsposconssocecone
136 Disbursed = Special Gifts for Current, Budgetcacssomes
137.1 Endowment Income » Genéralom.«enééaé;on-qoonoot-.oaoo
1372 it 1t )
1378 " " e SW&SGYéqaonoadoqb@uq‘to9°c.pboo.0‘
13704 " " - Methodist BQ&PdgoQ;;uO-oceovbooouw

- Halltco‘anaeoyaoQ;QD-QQOOQOEAC.ci-led

Debit

22,830,494
1, 798 .00
336406
10,061,96
326.97
180400
289494
41,482,563

3,00000

Credit

1,500,400
1,434,89
2,920,000

800600
3,000,500

. 452,66
13,366 97
1,786,568
3,500,400
51,544,450

139 Accounts Payable..a....-.....nn t00ece0esrosnsaivscod

80,505 440

80,305440

FAMINE FUND :
51 Famine Fund Expense 1940/4‘1.9@Quob,vo‘oooOoooeooeoeb‘pe
51 4 ) f 1]

59 " " caShooc-dénsaodoa’oqqnonooa?noliol-onbocomﬂ
- 1 s J
181 " RGGElpts$wb0090-onOoouov‘GD"éocpﬂbwt°0®0

1943. 4:200@9.3.0..0.0n000000.00vnu

19,877,48
18, 991400
60,510

38,928458

38,928,568

38,928458

HOSPITAL .
61 Current Expense « HbSPitalnsvooaoeohuuo»e-co@ooomanoe
6101 " o ‘#SQl&PiGquooorocw,ootovoeono@ooléo-oo@
69 " : C&Sh o Hospitaltqeeooeeqﬂaoaaoeeueoco,odocauqa@

16261 Receipts = Methodist Boardo,u'..woa..gm.ow.wmwe

163 A = United Christian Missionary Societyeescoos

164 i L Presbyterian Boardoouaaawwaoeonbnooo;voeeo

495413
799487
267450

607,50
375,00
580200

1,562 480

1,562 450

CURRENT SPECIAL

79 Current Special caSh.vco‘o'oov-.oo-u-ocucoowécsnoootuobp

7901 Savings Pund docount (Directors' Speoial Funds)eseses

79.2 Directors? Speeial Reserve Fund InvestmentSececssesen
171,2 HarvardeYenching Institute = RoStrictelseecccecsssssss
171,82 Disbursed = Harvard-Yenching Institute « Restrioctedse
172 Suspensen.ouo.wenuo......'.......m......a.-.....—m
172 42 " = Seed Account (Ao No Steward)ﬂnccﬁ.-oooopoda
17642 Endawment Income w Restrieted (Non Budget)eeessseoses
17542 Disbursed » Endowment Income « Restricted (Non Budget)
17505 Sustaining Fundﬁcooaoboocoono.ovaonoaeodvvqoquoa-oo&‘&
17548 Disbursed - Sust&ining Fundeooooaoquog-ooo‘oqovooqoa v
177 Retirement Reserve Incomeoccscssscsssscsacsassespssoas
179 Directors? Special FundSeoccesssorooscososssoresonspsn
179.1 " " " = Inst.of Chinese Cultural Stud

12,699043
4,T10434

13,4214086

486455

36,902,471

ies

13,421,086

167486
18463
286455

47,9027

868,03

4' 710 .34:
74000400
24,664492

17948 " v Reserve Fundﬁaonqcoe¢§da-ovﬁtttoov

99,040 ,10

99,040,410

el A N i il




UNIVERSITY OF NANKING

-

CURRENT GENERAL

39 Current General C&Shoo.cci}idi,;ﬁqiéi@q?gowtdﬁfJiﬁép

139 Acoounts Phy&bleooeoeooc»éionai‘q?@ﬁi:?;

e uemwy e nsi'y
U o &

FAMINE FUND

51 Famine and‘ExPense 1940/hloooqgoooo-QQo‘m‘iicafofia
51 " e v 1941/42..'o:'i';oogﬁ;,".‘alcﬁp"q'".ooi'b""."
59 " " cashﬁo.D;{loo’c.u':é..c;'.i-.f?;oo-chol!

1 5 1 1 1

RGCEiPtS;-oa-.nqbocooouoaowib'fauuooewao

CURRENT HOSPITAL

69 Current,caéh - Hosbital
162,11 Receipts = MethOdiSt BOﬂrd.n”.b.i{{ffécgifigvaufoa

CURRENT SPRCIAL ; t SN
79\ Current Speq1a1~CaSh..cpé...a.e..;...d;,.......o,;..
791 Savings Fund Account (Diregtors? Speoial Funds)s.ces
7922 Directorst Special Reserve Fund Investmentssssosasoe
172 . suspensegtnwaooqeaogotoqiice‘oooni&ooag.‘-oq1dio;Joa
17202 - Seed A_ccount (AQ N. Steward)._.%u..a_'._qmn
176Q3 : ' ' :

A77 .
i79 ves :Ob-hqit.'o‘id_.-doo.ooan.oocb
17941 "

17942

51,544,450

. _®7T# . TRIAL BALANDE. AFTER CLOSING JUNE 30, 1942

- 51,544450

51,544,590

51,544450

19,877148
18,991200
60§10

38,928,568

38,928,58

267450

38,926.458

267450

267450

L]
Ll

2,637,46
4,710434
31020401

"alnsteof Chinese Cultural Studies

267450

167,86
18463
938403
868403
44710434
7 ) OOOQOO

245664492

Reserve F\lndSQooovotoeunogy‘dconn.a

385367481

38,367.8%.
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UNIVERSITY OF NANKING

BUDGET ANALYSIS - 10W1/h42
‘"’EBfEF‘Eﬁﬁﬁf?ﬁ:*igﬂil“'

Class Ao General Funﬁs

Appropri- Disbursed Acct,
Item : ation to June 30 No, Item

Mission Cash Grants

General Purposes - Directors? 131 United Christian Missionary Society. 1,500,007 1,500,00
Budget : 132 Methodist Board.v..se..c.. vereesaes:15055,00 1,434 59
Current Expense ) S, 22,830,9% 133 Presbyterian Boardsccvocoescosocans 20920,00  29920,00
Salaries Account)....cos.seo. 24,965.00 1,798,00 133.1 Baptist Board.. cevvoscccsecacacasns 500,00 800,00
Library ) ' 336,06 ‘ . '

Endowment Income

137.1 United Christian Missionary Society 400,00  ¥11.03
137.1 Generals.cvsresconecsrscnencansooen 40,00 41,63
137¢e Hall Estate. rELLLOC QA L®RIIICRIGOO0 »013-&800000 13’ 366.97
1373 Swasey Fullde.veersororerreerrnrene 19950,00 1,786,568
137.4 Methodist Fund ~ Agricul¥:@Forestry 3,500,00  3,500500
175@5 SIIStaining Funds €rcsspcnosnesnce w»-ll, OOO..OO 113000@00
364965,00 36 [60¢90

Less:Home Administr.& Promotion... 12,000,00 12,000,00

2L,965400 - 24, 965,00 |
Class B, Special Funds

Barvard-Yenching Institute,, 13,421.06 13,421.06  171,2 Harvard-Yenching Institube,s.... .o 13,421,06 13,421,06
U. O., M«e .S¢ Vacancy. cepapa .0 600;00 ’ 600600 136 U. C. -Mb s& Va.c.a-ncy. “eccscecnreese 600. 00 600900
Methodist Board Vacancyi.... 2,400.00 2,400.00 136 Methodist Board Vacancy..aeeasvses 2,400,00  2,4%00,00
Sustaining MMNA.s,eeeoiiepas 36p902.71  36,902,71 . 175.5 Sustaining Funte......... veevseacs 36,902, 71 - 36,902, 71 -

539323477 53,323.71 _ ~ 53032317 53432371




UNIVERSITY OF NANKING i ' , ' June 30, 19u2

[, . LI‘Q

- T Appropri- Pald to Paid to : Estimated Rec'd. to
Acct., . - AT ation June 30 June 30 . Income - - June 30
_No. Item ) . Lio.Ce.. & L..G. ¢ U.»,S. $. No. Ibem.. .. .. .. . .- U.S §$ U, S, §

51 General Purposes 19140/ 41) ' ' - | . N K
‘Disbursed in New York ) 257,827.00 62 106.40 18,820.12 151 Famine Fund Receipts 1940/41 19,322.50 19,270,42

Transmitted to Field ) 17,615,62 _1,057.36

257,827.,00 “{9.722,02 19,87‘7.; S 19, 322,50 19,,270.553

General Purposes 19u1/h2 486, 605,00 284,865,00 139991@00 151  Famine Fund Receipts 1941/42 32,440,33  19,658,16
IIl EOSEITAL "
Appropri- Paid to

ation June 30
u, s‘ $ Us S. $

General ?u:poses)..' ‘..‘. . 1 295 00 95,13 162.1 Methodist Boarde.seccsescoasa 340,00 340,00
Salaries dceount)’ "TTTToCTUcTccce o TREASE 799.87 163 United Christian Miss. Society 375,00 375.00 .
164  Presbyterian Board..csccueee 580,00 580500

1,295,00 14295,00 o 15295600  1,295.00

BOARD OF FOUNDERS A
) 10,391 00 10,061;96’ ApPrOpriations..eseevescscos 12,000,00 12,000600
Incidentals cenw 325,97 ~ : . : ‘ :
’_!!rustees ) Ot CONEDTOINOC OB OHOORD 609100 180&00
Promotional Activities of University, 1,0’00.00 289'.9’+ :

12,/000400 10.857 81 o 12,000,00 12,000,00

Cash ituation June 30th Bu. et Si.tuatlon June 30, Igu2 I
Balance  Overdraft nexpended Overexpended Ti{'éi'p‘f ended, |
‘ o , Y] e S Uo Sn"$‘ U -S ) § Uo S& i UO SC $ l G'A $ :
G‘eneral UniverSity’ ClaSS Ao wew ¢ oa e deesnaraprasess o"-". : we’ 20’4'.10 [ q- . .
F Fun u /)4' CIaSS B.c‘--..-emowo lw@.&,w.ga.o_g..‘.oa - 6 - 6 — u
am:l'ne d'l9 0 10--;0.:»;;O--‘::o's.-’aowz'bov B‘C.-‘U‘O‘;."' .’{"" o?‘o . - 178 10 .98
19)4'1/14-2.."...., ;ooaoaoaweaaana:cootqolpv:: 667&16 —p - ) 201:71‘0-_00

)
"

HOSpiﬁal-......o..... ooooo ‘uybtqhﬂboqb’bsovth'.OQD{‘Q!‘?‘

Board of FounderS-.ovopo.--o‘au«oq@eoeoc.omoacvauao@crw 1'11*2“13 : = 1'1)4'2':!'3 " "
1480929 811,16 15142,13 : . 3fg,suh;9s




Univ. Investments
Inv, Held in Trust
Notes Receivable

Cash

Fam.. Fund Invegtments
_ Cash

‘” " Savings afes
Retirement Res, Inv.

21# 132,32
148, 750.00
12.963¢07

31,685.09
1,929,99
7,238.50

106,50

CONSOLIDATED BALANCE SHEET

UNIVERSITY OF NANKIMG

June 30,. 1942

78,377.08 45k4,222,47
502,729,065

536, 344,73
T4 345,00

. (¢ n Cash

Plant

Land

Buildings

Hquipment

Cash in Savings Bank

' Gurre,nt Assets .
Fiﬁld Investments ,311;30206011;
Savings Accounts Q,zloﬁ,g
Famine Fd.Bxp,1940-41 19,877,
" " 19’41- 18,9 g q’OO
" " Qash 00,10
Hospital Cash
General Cash

88,171.41
582,912, 78
86,866,882

§2228ﬂ24 761,229.95

358730235

38,928,58
26750
H4,181,96 129,108,39

997,912.20 .

14888, 250, 54

Surplus 194142

Endowment
University Punds
Scholarship ¥
Stabilization " 7+010,00

Famine Funds 536, 344,73

Retirement Reserve Funds 7T, 345,00

Hoover Trust Funds 1,067,00 14003,114,46

Less Loss on sale of securities 5,202,26

7,000,00

Plant

General Funds
Special "
Hospital ¥

452, 480,24
129,652,143
111, 203,26
67,894, 02

Famine Funds for Land and Plant

Currént Liabilities

Accoundts Payable

Famine Fund Receipts

Receipts advanced to 19’4&»»)43

Suspense Accounts

Retirement Reserve

Field Funds Special 4,710, 34
L "Cultural Studies 74000@00

" "Reserve Funds 24,66l 92

267,50
186,49
868,03

6, 375. 26
123,170.3
933q_3

997,912, 20

761,229,95

51,5uuo5o:.
38,928,58 .

129,108, 39

1,888,250, 54




UNIVERSITY OF NANKING
LIST OF SECURITIES
JUNE 30, 3942

Cost ' Nominal

Securigz Price 1 ice .. '8l ~ .Income

Jndownment

Bonds

EI.'he Bolton Sq_uare Imp, coo 1st Mtgeo 7%eomaoao
Baltmore & ohlo 5/2000.'..0‘.....0...0‘6‘000.
Missouri-Kansa.sﬂ-Texas 5/62‘...’..00.‘.0..0.00.
New York Central 5/2013 Begulalieecssessecssocinn
Northern Pacific 5/20,"‘70.-.....‘..-'.0-oo-.qa&
Penn Water & Power 34/703...o-ocnooonqoooo-..o
Public Service Northern: I1linois 3%/68ssescees
U -Se Tz‘easury Bonds 2-3/1&% 1 65"60'¢aoooo-ooo
”U. S Treasury Definitive Coupon 23% 19 7-72..
Virginian Railway GO. }.3/1‘ EQB.OCGOOOO....."
Wisconsin Electric Power 35/68...............0

Total BOndsouooocoeo sesvsecesc e

Preferred Stock

) .Alummum Company 6%09;...-000:0--.rooqooo--00
A‘hchison. Topeka& Santa Fe 5%.oooo.voocoaoo¢-o

Total Preferred Stockoeseceae .

. Common : Stock

JAmericml Telephone & Telegraph 0050..00~‘00|00
W T G’rant'itqyooocooo-o-.o.o'000-0.00100000‘
Nanking Real:b.y, Gorporation"..n...........mu
Parke DaVi\S.....o-ooo$o-o-o-oscoopotoo-oo-c-oo

!I.‘otal Common Stock.... secsscons

oo
104150,00
F96524 50
12,9930 75
4,781,225
30172050
105500000
5e351e56
224500600
522l Te50
292504 00

81,629,06

809000400
84040, 00
88, 0U0, 00

99930430
A
59000, 00
; Lo 370600

| T14217470

wo(im
29550500
3, 475,00
2.3“'75 000
24562450
34150,00
10§500,00
5¥51Ts18
22573906
36315400

%3062 340

809 800600
4y £1.0500.

854610,00

6615400
840,00

59000600

22930500

1Bela5.00




Nanking List of Securities

Amoun¥

1,000

59500
10,000

Secu,ritz
Endowment (contde)

Mortgages

1515 Overing Street, BronXsesovcescevocsovoscnoss
40 Lincoln Road, Brooklyfecseccosccoososensscosce
IBGEaSt 237th Street' Bronx.ggooao.b-.oooouecvol

79685@56 )'*11‘" Brook Avenue, Bronx.ceoa'oooaonoooooooo-eoeoce

Total Mortgagesﬂ.QQEQovntoc LN S N-¥ -
Total mdﬁmentoooi:b-ono-o.ooooae

Famine Eund B

Bonds
Atchison, '.Bopeka & San‘i;a-,_ E‘eﬁwy }“'/959-»00 essecebose

Ohio Bdison compawélfﬁ’/s‘F@@a,ébé»oeo»ogoooooec-o YewEe

Ohio Power Company Booobbdeosos00000p0e0senod
Pehhsylvania Railroad 3“3/“’/7&@@&@0 2000DE Q0 COTPPO
Southern California Bdison 365secccesceccccecesss
go 20 greaﬂm lgS;ESQoo-ooeaoow-casooaoobooeoo-'o

a Mg LISABUrY & 9 BOOVEV00C0VOT00O0DOCE0GUO
U, S. Treasury 2=3/4% 1960 .
Virginia Electric & Power 35/68s0s000c0essccoosse
Virginian Railway }33/%/6665000&:06ovooooucwbﬂﬁ@ﬂ
Westchester Lighting Cog 3%/6700000030000 ca0cesse

Total B’OndSoeoo’.noo ceusssncoococe
Preforred Stock

‘007115011.‘&333&‘ Zdison 5%900;. *e0800C00060ETELITOODOD
Consumers ?O_WBT Company L"z PBOROPE I CCONBOOPOB600

NQZ’th Anerican Gompany 5"’3/""%0@;#000{;0000’:00.00000

Sﬂota—.l Preferi'edoﬂcoooo 00000 eP

PVOLEOTOAFOVIV OO BT

Cost

14000,00
56500600
10,000,00

74685056

275185056

214,132,332

5817500

44987550
104350600
10423750
10,412,550
65, 304:,69
268,4000,00
365060601
106775400

5617500

106327450

436,804, 70

14328, 60
105 300,00
6,240, 00
20,868, 60

89=1/2
108-1/2
107-1/8

8Q1/2
101=3/8
110,16
114,22

110611

109=5/8
107=1/2
108

86=3/4
89
N

3,400,00
39850600
89 500900

| 60532572

22,282.72

220,00
220,00
500400
350,00

15,290,00

185.613.96

AT AR

4o 475,00
5425500
10,712,50
£,950,00
10413750
T1,825400
307936250
384620, 31

10,962,50

5231500
102 800,00
484,645, 31

10, 146,00
SRS

39470,00

8 ng%m
—54280:%0
174650400

KD RO SR (SRR TR RSB ¥,




Nanking List of Securities

Amount Seeurity
Eapine Fund (contd,)

~ Common Stock

Montgomery Wardo—coebom:ooo... o;googooov o8 090.2060;".00¢0.

: . 1 o . X
Parke Daviseooocoooooommeoaoeoo.g‘ao‘oo-oa‘o'uoeenqo&oe

Total’Commongoaezs;;.;ooo.ega,,.a¢

. Mortgages ;
27@076@35 Ed,ward VD@ Rheemé.;;;."..;“ ° ne oc,oso.o'.,oa;;oooao.e.zo\on-e
: ' Total Mbl“tgageSomeee-o@nlo;-‘oeAé-e"d‘so

Total Famine FlmaSgboéénbbo,c,z;-wmgqaw

Retirement Reserve ;
‘Atchison, Topeka & Santa Feﬂﬁ% Pfdcowtoegwibcfoﬁob

Cleveland Union Terminal 090 5/73'9‘4»‘9 e20gaovncocsom
U. Sc Treasm 2-“3/1"7-77 1960“’5@&) PGoeesoa 90N DTHOoDED

U. S Savings Bonds Defense Series "gM 22854 60 000

Total Retirement ReseiVe@gwaecadéé

38=1/2
34

éosﬁ

75732.00

~10,248,00

175980600

27e oz‘ (N )
. 27@ O?Ge 35
5025‘729565

25010400
14805.00
423,50
36000500
19238550
R

6/30/42
Market

Price

28
23=1/4

6/30/42
. Market
- Value

'59600,00
65975400

400400
480,00

129575400

_255411926

880,00

15218043

1,218,43

BB MT126

540,34, 57

e e

1,202,50
1533000

Y 38
35000.00

‘193685pu3.

R M
E

100,00
100,00
11,00

15500

5597388
b= S

286400
L o —




MINUTES OF MEETING
FINANCE COVMITTBE

UNIVERSITY OF NANKING

3:15 PoMs Tuesday, July 14, 1942

piaan

Room 903, 150 Fifth Avenus, New York, N. Y,

List of Members

Morris We Ehnes *De M¢ Albaugh
*Robert C, Morris Theaodore C, Speers
J. H. B&nton

Those whose names are starred werevpresent as was also the Secretary. Dre Ehnes
approved the recommendations in advance of the meeting,

Mr, Albaugh'was appointed Chairman, pro tems

BUDGET FOR 194243

It was: stated that the Annual Meeting of the Board gave consideration to the budget
requirements for 1942-43 and noted that the cabled dispatches from China requested
$87,000400 as the minimum askings from the Associated Boards beyond the regularly
approved budget of the Board of Founders, Another item called for $112,000 for a
more adequate budget. Accordingly, the following was approved:

"BF=1183 VOTED to approve $87,000 as the minimum request to the Associated
Boards for the 1942-43 Sustaining Fund and that the "adequate" amount of
$112,000 be referred with power to the Finance Committee for study in the
light of additional information to be received from the fielde"

Regarding the Founders budget, it was

"BF=1184 VOTED that the ' statement concerning these funds should be prepared in
the same form as acted upon last year and that their congideration be re-
‘ferred to the Finance Committee for report and action by the Executive
Committee "

It was reported that copies of the 1942-43 Nanking budget have been received and,

after careful study, the askings to United China Relief have been revised to meet

the requirements of allocating funds for relief and rehabilitation purposes. The

amount being requested to balance the budget is $57,650,00 with $30,000 additional
for salary and rice bonusess The Committee was asked to review the budget and %o

pass judgment upon these askingse

Attention was given to regular budget figures representimg income from Boards,
Foundations, Endowment Fund, etc., and after careful study of the individual items,
it was

F=1200 VOTED thgt the following action be eeommended to the Execubive Committee:

THAT the Board of Directors be ncotified that, subject to adjustment of
charges for the operation of the Associated Boards' program end in addition
to the persomnel supplied by the Cooperating Missi on Boards, the Board of
Founders will contribute toward the budget of the University of Nanking for
the fiscal year 1942-43 the following amounts:




Minutes of Meeting .
Nanking Come on Finance ' July 14, 1942

(a) Toward the General Budget o . a982,087,59

To be secured from the fbllowing sources:

Mission Boards Cesh Grantss '

™ United Christismn  Missionary Soeiety US$ 1,5004600

Methodist Board 1,434,459

Presbyterian Board 24920000

Baptist Board o 800400
$76,654450

gpdqgment Incmmqi . ’ A
United Christian Missionary Society Funds $ 385,00
General o 38600
Hall Estate ' 10,723,400
Swasey Fund ( : )-‘ 1,787400
Me Eo Board (Agre & Forestry 55500400
: $16,433,00

Special Gifts - . 11,000 ,00
) . 34;387059

Loess: Home Administration : : 12,000,00
. | 2 T3 087,50

(b) Toward the University Hospital: ' ‘ 1,295,00

To be secured from the following sources:
Methodist Board

United Christian Missionary Society
Presbyterian Board

(c) From Specially Designated Items the followin
amounts, which will b6 transmitted to the field

when and as received: ©16,421,06

To be secured from the following sources:

Harvard-Yenching Institute 13,421,406
United Christian Missionary Society Vacancy ’ 60000
Methodist Board Vacancy 2,400,600
—di 8

‘ 16,421,086

It was also

F-1201 VOTED that in addition to the foregoing the Foundaré endeavor to secure by
itself, or through. the Associated Boards and United %f%ef, sufficient funds
to cover the request from the field including the $11,000 listed under "a"

and that such funds be remitted to the fieldvhen and as received,
In relation to the Famine Funds budget for 1942-43, it was

F-1202 VOTED that the Board of Pounders direct the Finance Commi ttee to sell any
‘securities during 1942-43 from principal account of Famine Funds securities

£
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Minutes of Meeting .
Nanking Gome on Finance 3= July 14, 1942

as may be required to balance the budget aside from income received from
Famine Funds income, the total amount not to exceed LC$769,922,4,00 as listed
in the 1942-43 budgets

Attention was called to the amount deducted above under Home Administration, and
it was ’

F-1203 VOTED to approve the figure of $12,000400 for Home Administration expenses
for 1942-43 -= it being understood that there will be credit adjustments
from charges during 1941-42, ‘

COMMUNICATION FROM HARVARD-YENCHING INSTITUTE

It was stated that at the meeting of the Harverd-Yenching Institute held on May 25th,
- the following resolution was passed:

"Po advise the interested colleges that, if in their judgment the emergency
has reached & point where they need to begin to draw on the Restricted Fund
reserve account, it would be looked on by this Board as -something within
their diseretion and that the Trustees Wewld feel that, in the present cire
cumstances, no restriction should be placed on the application of these
funds for whatever purposes seem dictated by the emergency; that the needs
are likely to continue for several years and that should be kept in mind in
drawing on the funde"

It was recalled that the fund referred to was the Reserve Fund established through
the receipt of Aluminum Company back dividends within the Restricted Account., The
share accruing to the University of Nanking is $15,000 and ordinarily would be

held for use within the Department of Chinese Cultural Studies or research works IV
wes noted that the Institute had been gracious in its release of these funds. As
conditions on the field are not sufficiently clear to recommend the use of these
funds at the present time, it was

Fwl204 VOTED (a) that the Assistant Secretary be instructed to acknowledge receipt
of the informstion covering the Harvard-Yenching Institute's action votcing
appreciation on behalf of the Board for the release of restrictions on
Restricted Funds Reserve, and :

(b) that the field be informed of this action, stressingeaspecialiy the ad~
monition of the Institute regarding the long term needs and calling atten-
tion to the necessity of thoroughly justifying the use of these funds.

INVESTHMENTS

As of June 30th, cash on hand in the General University Account amounted to
$78,377.08, which accrued through the sale of Aluminum Preferred Stocke Recommenda=-
tions were made to purchase common stock to be selected from a list of highegrade
securities or to use the entire amount for the purchase of Series "G" U.Se Defense
Bonds yielding 257%.
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After study of the suggestions, and in view of the conditions of the market as well
as the limited number of Committee members presemt, it was

F=1205 VOTED that $40,000 be invested in U.S. Defense Bonds, Series "G" and that
$36,000 be invested in U.S, Treasury 2% bonds due December 1949=51,

It was alsotnoted that there was a balence of $31;685009 in the cash qccbuntidf
FPamine Funds, and it was L

F-1206 VOTED %o invest $30,000 of Famine Funds in 2% U.$.. Treasury Bonds due December
194981, ' | | :
On motion adjourned,

Co A. EVANS :
Assistant Secretary

e A b S i




CIRCULATION VOTE
FTRE
' UNIVERSTTY OF MARKING

October 30, 1942

List of Members:

Morris W, Ehnes, Chairman Robert C, Morris .
Do Mo Albaugh™ ‘ Theodore C. Speers, Ex=-officio

Jogb H. Banton

ACTION REGARDING SALARIES

Through telephone communication, the following action was approved by the Finance
Committee of the University of Nanking, This is parallel to an action taken by
the Ginling Board of Founders:

F~1206% VOTED That the University of Nanking approves a salary bonus for
foreign staff to the extent of 50% of basic salary dated from

April 1, 1942,

C. A. EVANS,
Assistant Treasurer.




MINUTES OF MEETING
UNIVERSITY: OF - NANKING
" FINANCE COMMITTER

12415 PyM, Friday, November 13, 1942
Irying“ﬁafei;“ZBWGramgrcy'Park,.ﬁew‘YE}k, NeYs

. ST e TVl

List of Members

*lMorris W. Ehnes, Chairman *Robert C. Morris
#Do M. Albaugh Theodore C. Speers, Ex~off.
' Joab H, Banton

Those whose neames are starred were present; also C, A, Evans and C, H, Corbett, Re~
grets were presented from Dr. Speers,

INVESTMENTS

It was reported by Mr. Evens that since the beginning of the present fiscal year the
following bonds have been purchased;= '

40,000 U.S. Savings Bonds, Series "G" 23% due 7/1/54 at par.

35,000 U.8, Treasury Bonds, 2% Bue 12/15/51-49
80,000 UsS, Treasury Bonds, 2% due 12/15/51~49 (FAMINE FUNDS)

The following action was takens

‘ F=1207 VOTED to approve of the foregoing purchases,

A letter from Spencer Trask & Company containing several recommendations was read.
Action was taken as followss-

F-1208 VOTED to sell the following securities if and when they reach the prices,
specifiedy~
: Selling Price

10,000 Baltimore and Ohio 5's due 2000 33
10,000 Missouri, Kansas & Texas 5's, 1962 43
5,000 New York Central 4%'s, 2013 53
+ 8,000 Northern Pacific 5's, 2047 60

MORTGAGE SITUATION

It was explained that the $10,000 mortgage on the property located at 136 East 237th
Street, New York City hed been in diffioculty for some time and reached a climax in
July 1942, Title to the property was granted by the owner for. the payment of $200,00
which, together with ither expenses for transfer, aggregated $517.60, A purchaser
wes secured immediately for $10,000, =~ $7,000 cash and $3,000 mortgage. In the ad-
Justment the following items were paids ' '

Back TaXeSeessssssseseses$s?2,23
Insuran:cléf'.'.,‘.?_.}.'.;,':.,'-..'9 »' 22'58
Comissipns},.,..,;‘..'.... 500;00

The Manufacturers Trust Company failed to spllect approximately $175 in rentals.,
. Therefore our office refused to pay an additionhal $250 commission to the Bank, They
would be agreeable to accepting $100, o '

s
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After discussion it was

F=1209 VOTED to authorize the payment of $100 to the Manufacturer's Trust
Compeny, as commission on transactions connected with the mortgage
on property located at 136 East 237th Street, New York City.

RESTRICTED FUNDS OF HARV&RD-YENCHING_INSTITUIE

The following action taken by the Harverd-Yenching Institute at its spring meeting
wes reported to the Committees

"To advise the interested colleges that, if in their judgment the
emergency has reached e point where they need to begin to draw on
the Restricted Fund account, it would be looked upon by this Board
as something within their diseretidén and that the Trustees would
feel that, in the present circumstances, no restriction should be
placed on the application of these funds for whatever purposes
seem dictated by the emergency; that the needs are likely to con-
tinue for several years and that should be kept in mind in draw<
ing on the fund,”

The following resolution was adopteds-

F=1210 VOTED that we note with gratification the action of the Trustees of the

: Harvard-Yenching Institute stating that it is within the discretion of
the interested colleges to draw on the Restricted Fund reserve ac¢count,
but in view of the fact that we are now cooperating with United China
Relief and expect to get from this source sufficient funds for this
year's need, we deem it better to leave for future use such sums as the
Harvard-Yenching Institute holds in. its Restricted Fund reserve account
for the credit of the University of Nanking.

REPORT OF THE TREASURER

The Treasurer's report for the year ending June 30, 1942 was presented to the Commit-
tee and it was ’

F=1211 VOTED to recommend to the Board of Governors for acceptance the trees
surer's report for the year ending June 30, 1942,

REPORT OF THE AUDITOR

The auditor's report for the year ending June 30, 1942 was presented to the Committee.
Tt wes :

P-1212 VOTED to refer the auditor's report for'the year ending June 30, 1942,
to & sub-committee consisting of Messrs, Ehnes and Morris for exominge-
tion and report to the Finance Committee,

ASKINGS FOR NANKING FROM THE ASSOCIATED BOARDS

It was reported to the Committee that a cable had been received from Earl Cressy .
stating that our Budgets leave Nanking impossibly short and that a revision is imperaw
tive, B
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It was also reported that Prof. William Fenn had accepted the invitébion of the

Associated Boards to be their Special Representative in China beglnnihg as soon as
practicable and COntlnu;ng till January 1, 1944. His duties will include yisiting
each of the colleges in Free China at 1east once a year, securing information ye=-
garding budgets, administretion and so forth. In ¥iew of this development it was

Fal213 VOTED that in the naxt cablo to Dr, Ferm a message be included to
the effect that we are disturbed over the budget. situetion of Nem~
king Unlversity, but we do not hawe adequate information, end so
hope that he will make this one of the first matters studled.

srtmx AILQV@NCE FOR M:css 'I‘URl\IER

It was explained that’ Miss Turner has reached England and is studying there with the
intention of returning to Chima.at the end of her regular furlough, 8he has indice-
ted that a study grant of $5Q'wbﬁ1d be sufficient for her needs, It was

P=1214 VOTED to & llow Miss Turnar o sbudy grant of $50,00 and $0 recommend
to the Boerd of Governors ‘that plens be made for sending her back to
- China as soon as practicable after the end of her regular furloughs

On motion adjourned.

.C. A. EVANS
Assistont Treasurer

Sete e e
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MINUTES OF MEETING
UNIVERSITY, OF NANKING
FINANCE COMMITTRE

12:15 P. if. Monday, May 10, 1943
Hotel Irving, 26 Gramercy Park, New York, N. Y.

List_of Members
#Dp. Morris W. Ehnes, Chm. #Mr. Robert €. Morris
#Mr, D. M. Albaugh Dr. Theodore C. Speers, Ex-off.
Mr. J. H. Banton '

Those whose names are starred were present, also Mr. Charles Corbett and C. A. Evans.

- APPROVAL OF MINUTES

Minutes of the Finance Committee Meetings of July 14, 1942 and November 13, 1942
were approved as distributed.

STUDY OF INVESTMENTS

It was reported that the Treasurer had made some recommendations regerding the sale
and purchase of Government Securities, which had been partially approved by tele-
phone. It was noted that some U. S. issues sugpested for sale were partially tax
exempt which is reflected in the present price. As Nanking does not need tax exemp-
tion it was agreed to accept the recommendation and it was

F 1215 VOTED to approve the following schedule of sales and purchases:

Director's Special Reserve Fund & Institute of Chinese Cultural Studies
Approx. Proceedg

Ty

$10,000. U. 8. Treas. 2 1/2s 1950-52 $ 10,700,
10,000, * * ® 28 1953-55 10,400,
21,000

~ Cost
Purchase-- $25,000 " " ¢ 2 1/2s 1964-69 b

Regular Fund

100 Shs. Union Pacific 4% pfd.
$10,000 U. 8. Treas. 2 1/2% 1964~69

718,700,
Retirement Reserve Fund

Sell ~———-— § 400. U. 8. Treas. 2 3/48 1960-65 $ 240,
Buy : 500, " " 2 1/2s8 1964-69 500,

Famine Fund

Sell ~-—~-—435,000. U. 8. Treas. 2 3/4s 1960~65 $38,500.
: 40,000, " M ® 2 1/28 1964~69 40,000,

It was stated that the two remaining individual mortgages on the books are being
followed up rlosely by the Manufacturer's Trust Company, the servicing organization.
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REMITTANCES OF FUNWS TO CHINA

The Assistant Treasurer called attention to certain requests from the Field to pay ;;f
budget appropriations to bauks or individuals in New York and Washington. This was .
discussed at some length and the Treasurer's office was instructed to investigate

further and report back to the Committee if necessary.

FIELD BUDGET FOR 19/2-43

It way stated that the United China Relief has agreed to changes made in the allo-
cation of ‘relief funds which involves the addition of $40,000 to the University of
Nenking aslings for the current year. The total amount in the present budget. ,
therefore, is %127,650.00. This is aside from the Trustees appropriations.

CURRENT BUDGHRT
It~was-m@pqrted that in the Current Budget, it appears that there will be a deficit
of neariy 41,500 due largely to loss of income on Endowment Funds. After studying
the Endovment Income Stabilization Fund amounting to $3,440.41 it was
F-1216 VOIED to authorize the Treasurer to charge any shortage due to decrcase of
' Endowment; income to the Endowment Income Stabilization Account with the
hope that restoration can be made at a later date.

FIELD BUDGET TOR 194344

The committee studied the attached figures (appendix A) presented for 1943-44 as
compared with 1942-43. It was noted that in estimating the income for 1943-44 only
assured income has been included at this dete. Excepting in cases known to be need-
ed only during this particular year; the ex enditures for 1943-44 were made by in-
creasing 1942-43 figures by 50% to allow for the probable increase during the year.

It was stated that the original estimates presented to the Associated Boards total-
ed $262,787.29 which have been reduced to 220,000, As negotiations have been
carried on with the Associated Boards wnd United China Relief without prior refer-
ence to the University of Nanking Trustees it was

F-1217 VOTED to approve such negotiations as have been carried on up to date.

As to further conferences,.it was felt that the relief program conducted through

the Associated Boards and U. C. R. must be considered in the light of the eutire
program including all the Colleges and that the Special Committee on Emergency
Askings of the Associated Boards must be trusted to properly allocate funds available.
However, any unusual circumstances should be referred back to this Finence Committee.

TRUSTEES BUDGET FOR 194344

A study of funds aveilable was presented to the Committee and attention was called to
the ‘past procedure of deducting administrative, trustee, and promotional expenses
from income for relief purposes, giving the field the full benefit of funds received
from Boards, Endowment Income, and Foundations. It was felt that no limited clasg-
ification.of income should bear the major costs but that all income should bear its
proportionate share of expenses., However, there was & definite conviction that all
of the Colleges cooperating in the Associated Boards should adopt a uniform system
and it was

F-1218 VOTED (a) that the Assistent Treasurer be instricted to consult the Associa-
!yed Boards regarding a uniform system for ehérging Administration and Pro-
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motional Costs to each of the participating Colleges.

(b) That for the present the Administration and Promotinsl Costs
for University of Nanking be consgidered ag applicable to the entire
income of the Trustees. The approximate figures are as follows:

ANTICIPATED INCOME .

UNIVERSITY OF WaNKING 1943-44
Class A

Misplon Boards
' U. C. M. 8, # 1,500.00
Methodist 1,582.50
Presbyterian “$920.00
Baptist 800,00 oo $6,802.00

Endowment Income
U. C. M. 3. 328.79
- General 34.12
Hall Estate 9,512.09
Swasey fund 1,747.00
Methodist sgri. & Forestry . '3,500.00 N
Speciel Gii'ts 400,00 . 15,522,00

Class B Soecial Funds
He Y. I. Income Restricted 13,;42%.06
U- C . M . S . “Vaca.tlcy . 600 o OO
Methodist " 2,400.00 : o
Presbyterian " . 2.600.00 . : 19,021.06

Sustaining Funds _ - 220,000,00

Famine Fund

Income 20,045.00°
Principal 10,645.42 30,690.42

Hospital .

Methodist Board . 830.00

J. Co M, S. 375.00

Presbyterian 580.00 1,785,00
293,820.98

| . DISBURSEMENTS

Total Pield Budget o

Home' Administration -(Approx) - 11,912.25

Credit earned ABCCC _ 24408.01
’ u o 95504424

Incidentals Trustees - 600.00

Promotional : e i00,00 - 10,504.24

283,316.74 .

293,820,98
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FIELD TREASURER'S REPORT FOR 1941-42

The report of the Field Treasurer for 1941-4< was presented and reviewed with
interest, snu there were sincere expressions of appreciation for the work involved
and the cooperation of the Field Treasurer. It was '

F-1219 VOTED to accept the 1941-42 Field Treasurer's Report with véry sincere thanks
and to place same on file after calling the attention of the Bourd to the
fine work being done by Miss Priest and her colleagues.

There being no other business the meeting adjourned.

C. A, EVANS
Secretary
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UNIVERSITY OF NANKING - Budget 1942-43 revised Nove 1942 and Budget 1943-4

Receiptss

College student fees
Middle School income
Board of Founders=-gen.
Mission Bd. personnel
Mission Bd, vacancies
Harvard-Yenching Inste.
Ministry ef Bducation
British Boxer trustees
University Alumni
British Relief fund
Sustaining funds, incly
reserves from 19412
Projects:
Social Service dept,
Science projects
Agricultural preojects
Admn. chgs on projects
Agr. farms
Research famine funds
Int., and exchange

Summary

1942-43

406,880 400
188, 730400
463,038475
63,000,400
59, 250 400
265,065 494
290 ,000,00
10,000,00
252,000,400

© 160 ,000,00

2,180 ,127¢50

140,000 ,00
236,000 400
452,040 600
68,204 400
50,000,00
920,712 450

20,000,00 6,575,048.69"

Amount required to balance budgets

Expendituress

Administrations

In China

In New York
Operation and main.
Instructions
Cellege "of Arts
Inst. Chg Cult.S'b.
College of Sclence
College #f Agriculture
Middle Sehool
Library
Projectss

Social Service dept.
Agre projects
Science projects -
Faculty Service
Student service:
Medical clinic¢s
Athletics

Religious Activities
Dormitories for men
Dormitories for women

,Speclal items 1942-3,

Grant to West Chine Un.
Trens, goods India
Furniture repairs, etc.
Land rent-bldgs. etcn

T W S M

ED_ OO I‘\f\

included at this date.

19431944

406,880 ,00
188, 730,00
463,038.75
63,000 .00
59, 250 400
265,065,94
250,000,00
10,000,00

140,000,00
236 ,000,00
452 ;040,00
68, 204400

50,000 00

920,7124550

0$7,079,112,25

523,686 600
187,952 465
174,500 500

657,215 450
179,162,00
809,988 400
575,699 00
207, 73000
177 ,158 50

160,000 00
452,040,600
236,000,600
414,000,00

16,100,400
7,020,00
8,222,00

251,000 400

47,000,00

50,000,00

100,000,600

60,000.00
40 OO0.00

v

504,063 456

716,729400
187,952.65
261, 750,00

1,013,325 ,25

268 ;743,00

1,361,232,00

788,548 4 50
222,750,400
265,737,75

178,000.00
452,040 400
236,000,00

96 ‘,ooo.;()o

16,100,400
7,020,00
12,335.00
346,500,400
70,500,400

In estlmatlng the 1ncome for 1943-44 only assured 1ncoma has been
‘ Exceptlng in cases known to be needed only
during this particular. year, the expenditures for 1943-44 are made

by 1ncreasing 194243 flgures by 50% to allow for the probable
‘ 1ncrease durlng the- year.

3,612,921.19
5,255, 74586

c48, 868,667 (05




MINUTES OF ANNUAL MEETING

BOARD OF FOUNDERS

UNIVERSITY OF NANKING

2300 PaMe Thursdayg May lSk 1643
Room §66”*3§5“ff§%h Amenue, New ?erk NeYo

e

List of Members:

1943 1944 1945

AmoBaptist A, F. Ufrord Dansa. Me Albaugh

Metheodist ¥R B JDiffendorfer Re Ce Morris #Frank T, Cartwright

Presbyt.No, P Po Elliott ' #Ty (e Spesrs *Lloyd S, Rulend

Disciples Es Ko Higdon' “Re My Hepkins Co Mo Yooum

Giniing College S, Lo MacKinnon o o Rebegoa W, Griest

Coopted Roébert B, Spéer Morris W, Ehnes
Joab A, Banton R. M. Wheeler
¢John To Ogden

Those whose names are starred ware prasent9 as were also MNrse Mlllsa Co Ao
Eyana and Mr. Caldwell.

Regrets were recaived from Miss Rebscea Griest and Miss Sallie Lou MacKinnon.

The Chairman, Draq Speers, cal;ed the meeting to order and led in prayer.

The death of Dr. George B. Huntington was announced as heving ocourred March
6, 1943, He had been a member of the Nank;ng Board and served long and falthfully
on the Finance Commltteeo o

It was

BF 1220 VOTED to instruct the Secretary to prepare a resolution of sympathy on the
passing of Dr, George B. Huntington and thgt same be forwarded to
the memberg of the family and, spread upon the mlnutas of the
meetlngq

ADOPTIOW or AGPNDA

A carefully prepared agenda was placed before the meeting and it was
BF 1221 VOTED ‘to accept the agenda as presented.

APPROVAL QT MINUTES

The records of the 1942 Ammual Meetlng and Flnance Committee meeting of
November 15, 1942 were presented and it was

BF 1222 VOTED ‘o dispense with the reading of the two sets of minutes listed below
and that they be approved as circulated.
Minutes of the Annual Meeting of the Board, May 12, 1942.
Minutes of the Finance Committee Meeting, November 13, 1942,

R e e S el




Minutes of Annual Meeting May 13, 1943
Board of Founders, U. of Nanking

REPORTS FROM THE FIELD

s Chen .
4 letter from President Chen, dated March 20, 1943 and addressed to the Board
of Founders and frionds of the Unjversity of Nanking, was presented and it was

BF 1223 VOTED +to instruct the Secretary to acknowledge formally the receipt of this
letter, expressing the appreciation of the Board of Founders and
that a copy of the letter addressed to the Board be sent to all the
members .

It wes suggested that the Secretary espeeially express the gratification of
the Board at the finanecial showinge

Hr, Evens reported that he had received a letter dated March 25, 1943 address-
ed to him jointly by President Chen and Miss Elsie Priest. This letber made a
report on the current year 1942-1943, advising that there are now 857 students
enrolled in the college; giving a report on the askings for 1943~-44; special
housing needs; post-war plaming and plans for celebrating the 56th anniversary
of the College,. (See Appendix B).

A brief report was given of the part which the Associated Boards took in
arranging for a radio broadeast to China in connection with the Anniversary. Dr.
Decker spoke as the President of the Associated Boerds and a former member of the
Board of Founders; Willys Peck of the State Department, Washington, spoke as the
representative of the State Department, and Dr. Nicholas Murrey Butler representing
the colleges in America.

It was
BF 1224 VOTED +that these reports from the field be accepteda

It was also

BF 1226 VOTED that the office be requested to prepare and circulate before Board
meetings, a mimeographed digest of reports from the field, giving
the President’s report in full but selecting from other letters and
minutes matters which call for the Board's action, also information
which the Pounders need for proanotion.

Minutes of the Meeking of the Emergency Exccutive Commd e of

LERII I i

In Action EE181 it was voted to authorize a cablc to the Board of Founders
inquiring if it is possible to renew the fire insurence on the Hanking property with
the Home Insurance Company in New York. A cable was sent subsequently to the
college advising them that it was possible to arrange for this insurance in New York.
After discussing this question, it was

BF 1226 VOTED that the Finence Committee be instructed to study this matter and
act appropriately before contracting for another year for insurance
under present conditions.,.
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‘Action EE-199 recommended to the Board of Founders that Miss P, Morgaret
Turner bhe invited tv return to the position of English secretary to the administra-
tion after a regular furlough to be dated from Merch 1, 1942. Miss Turner is
entitled to 14 months awsy from the field and should return to China by June 1, 1943,
It was reported that Miss Turner is ready to return, Her fare has been sent to her
and everything is complets as soon as permission to sail is granted by the Govern-
ment,

Action EE=-200 urged the return of both Dr, i, Searle Bates and Dr. J. Claude
Thomson s

Drs Hopkins reported that a decision hed not yet been reached by the United
Christisn Missionary Society regarding the return of Dr, Bates,

Dr. Ruland reported that Dr. Thomson has been doing graduate work at Johns
Hopkins and it was understood by the Presbytérian Beard that he would be ready to
return in the swmer and that he is high on $heir list to be returned.

In connection with Vote EE=-202, which expressed appreciation to the Bodrd of
Foreign Missions of the Presbyterian Church in the USA for their willingness to
allow Miss Winifred Shannon +o spend a secosd year in the University, = Dr. Ruland
stated that the Presbyterian Board had made a permanent assignment of Miss Shannon
as one of the Presbyterian gquota to the staff of the College,

In Vote EE 203, the Board of Directors expressed its appreciation to the
American Board and to Miss Grace Ms Boynton personally for her services during the
academic year.,

Vote EE=204 inquired through the Board of Founders if it would be possible for
the four cooperating mission boards to regonsider their annual grants, and in view
of the need these days, to increase the appropriationsgs

In %his cannection, considersble discussion took place, and it was

BF 1227 VOTED that this matter be referred to the Executive Committee of the
Associated Boards for a study of the Boards?® particlpation in various
colleges, especially where thers was in recent years a reduction in
the Boards® support, in an effort to restore their support to the
full amount of the participation they onee had and to report back 1o
the individual boards,

And it was

BF 1228 VOTED to request the Associated Boards to communicate with the constituent
mission boards and agencies pointing out the necessity of including
the Colleges in a wvery larze way in any post-war reconstruction funds
which the denominations may be using for their pest-wap reconstructior

Vote BE-196: "o euthorize thut C9200,000 now invested in banks im China be
used for the purchase of land, these funds to be guaranteed and replaced by Famine
Funds now held in United States currency in New York" was discussed and the Secretar:
was instructed to write to the field raising the question as to the advisability of
spending too much money for land in West China if they plan to return to Nanking.
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REPORT ON PROMOTION

The report on promotion was presented by ¥r. Caldwell, Originally when the

ated Boards was formed, there was supposed to be a unified single promotional
campaign for all the solleges in which each shared sceording to its needs. Later
it was diseovered feasgible to conduct s separate promotions) effort for each of
the colleges which had a certain clientele, A special situktion arose when Joining
with United China Relief, but the Associated Boards carried o at the same time as
intelligent and effective o program of education as could be devised, but not of
direct solicitation on behslf of the individual calleges, The status of the
Associated Boards with United Chire Relief and the Natiomal War Fund was clarified
to such an extent that it is now possible to solisit funds for individual institu-
tions, Consequently, approximately $200,000 was obtained through Associated Boards:
efforte and $500,000 through United China Reljef for the institutions,

The educational publicity has been received wery much better than anything
previously issued, ity libreries of Baltimore and Cleveland have asked for copies
of the Nenking folder. The Carnegie Posce Foundetion is using our publicity as
part of its text room material for study groups in the United Statess Om the
other hend there has not been any direct sppeal %this year to the Nanking constituency
but there is a great desl of interest and there seems to be every likelihood that the
University of Nenking constifuency is more imterested than evere : ;

It was

BF 1229 VOTED +to instruct the Committee on Promotion to prepare an appeal, using
' funds which otherwise might be used in the issuing of a pamphlet,

It was suggested that the report of the Cormittee on Promotion be appended
to the Minutes (Appendix €) and it was further

BF 1230 VOTED to receive the report on promotion with appreciations

FINANCIAL MATTERS

A general report was presented by the Assistant Ireasurer dealing with the
status of the current budget and also with reference to balances carriod on the
' Qut of the discussion came the Suggestion that the Colleges begin to set
aside & reserve fund for post-war reconstruction, and it was thersfore

BF 1231 VOTED to refer to the Associated Boards the problem of beginning to build
up & reserve fund in the United States to be used for postewar
recons truntion in the calleges.

Report of Finance_gggmittee

WS G 0BT MY RO W eune an aoe  acow

The minutes of the Committee on Finance held on May 10, 1943 were presented,
and discussed, ineluding the study of investments, remittances of funds to China,
field buiget for 1942-43, the current budget, field budget for 1943-44, and
Trustees? budget for 1943-44, as well as the Pield Treasurer's report for 1941-42,

After dug study of the various recommendations and actions, it was

BF 1232 VOTED to approve the minutes of the Finance Committec meeting of May 10,
1943 and adopt e recommendations .
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Al Report of the Treasursr of the Doard of Irustees for 194142

The report of the Tremsurér of the Board for 1941+42 having been circulated,
it was

BF 1233 VOTED to approve tha . Annual Repor% of the Treaswrer for the year énding
June 30, 1942 and approve the recoimendations contained therein.

Auditors! Report for 194)«d2

The report of the auditors, Messrs. Qhambellan@7ﬁérgér andeBlﬁi,-having been
reviewed end as the books ‘were found in order, it was

BF 1234 VOTED ‘to receive?%he?auditors"report’and:placeiﬁame on ‘filwe

‘HARVARD~YENCHING THSDITUTE

A letter from Harvard-Yeneliing Institute dated March 10, 11948, sddressed to the
Presidents, Boards of Mensgers, and Bodards of ‘Trustess of the Clina Christian
Colleges, was presented and discussods

It was pointed out thet Nanking hes been outstanding'iniits desire to particis
pate with the other instititions, end thet reports from the field have been seunt
regularly to the Institute, recelving ‘mich ‘commendation £or work done, It was
brought out thet the ‘Planning ‘Committee of ‘the Associated Boards ‘is arranging to
send an outstanding ediicator ‘to ‘Chine, who will also look into the question of

cooperation and economy of administrationt It was

BF 1235 VOTED that we ask the chairman sand secretary to reply to the letter from
the Harwrrd-Yenching Institute, expressing appreciation of their
concern about the future cooperative program of the colleges and
of the Boards, reminding them of the traditional'atﬁitude‘of”fhe
University of Nanking in this comnection and expressing willingness
to effect any chenjes within our power that may affect the welfare
of the instituticns.

MATTERS GROWLNG 'OUT ‘OF MERTING -oF -ASSGUTATED BOARDS

It was reported that'the'qUestion'offprovi&ing an‘adequate salary for ‘members
of the Trustse Supported?&taffs'dfjthe"various‘eollegés-had been taken up at several

of the meetings of the Colleges. This question wus distussed at length, having in
mind what other boards and orgenizaticils are doing, and it was

BF 1236 VOTED to ask the Committee on Bast 4sia to investigate further the
possibility of seme Joint committee in Frée China to study and
retommend a uniform salary scale -for missionaries and othor foreign
workers.,

It was elso

BF 1237 VOTED that pending report from some kind of dooperative ‘sallary group, the
salaries be on the same basis as for Ginling College, as follows:
t the Board of Founders make sn edditional grant of at least fifty
Ppereent on the basic salaries of the ‘foreign staff and more if that




Minutes of Annual Meeting : May 13, 1943
Board of Founders = U. of Nanking

is required and is in line with action taken by other Boards, to
begin as of January 1, 1943,

(The effect of the foregoing is to increase basic salaries at least 100% end more
if necessary). ‘

ELECTION OF QFFICERS AND APPOINTMENT. OF COMMITTEES

Resignation of Mre J. I. Parker

Mre Parker having resigned, it was suggested that Mr. Charles He Corbett be
appointed Assistant Secretary and Assistent Treasurer in his places It was there-
fore .

BF 1238 VOTED that Mr. Charles H., Corbett be appointed Assistant Secretary and
: Assistant Treasurer,

The Nominating Committee piesénted the following names of officers, committee
members, and coopted members of the Board;

Officers: Honorary President - Dr. Robert E, Speer
President Dr. Theodore Cuyler Speer:
Vice~Presidents Mr. Dena M. Albaugh '
) ] ) Dre Ge -Me Yoocum
Treasurer Mr. Robert Ce Morris
Assistant Secretary and Assistant Treasurer - Mr. G, A, Evans

" " " .. w - Mr. Charles He Corbett

Exeoutive Cormittees

Dre Theodore Cuyler Speers Dfe Lloyd S. Ruland
Mrcv Dana. Mo Albaugh Dre €Co Mo Yocum
Dre Fo Te Cartwright ’ Miss Rebecca Griest
Dr. Jo We Decker, ex officio Mr. John T, Ogden

Finange Committee:

Dr. Morris W. Ehnes Mr, Dans M. Albaugh
Mre Robert C,. Morris Dr. Theodore Cuyler Speors, ex officic
lMir. Joab H. Banton

Coﬁmittee on Promotions

Dro Frank T, Cartwright, Chsirman Dr, Phillips P. Elliott
Dr. Je Ws Decker . Miss Rebecca W, Griest
Dr. Theodore Cuyler Speérs, ex officio

Committee on InStruction:

Dr. Lloyd S. Ruland, Chairmen Nr. Dana M, Albaugh
Miss Rebecca W. Griest
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ASSOCTATED BOARDS' COMMITTEES

Dr. Jo We Decker
Dr. Re Es¢ Diffendorfer
Dr. Lioyd Se Ruland

Committee on Finance: Mr. Robert C. Morris
: Dr. Morris W. Ehnes

_g_om:it‘tog _gn___P_z_'_ogo_‘_b-ig_Iy Miss Rebecea We. Griest
-7 Dr. Frank T, Cartwright

Cammittee on Christien Character, Staff and Curriculum:

Mr. Dena M, Albaugh
Dr. Frank T, Cartwright

- - .

Ginling Board = Dr. Lloyd Ss Ruland

Coopted Members in the Class of 1946

Drs Robert E, Speer
Mrs Joab A, Bantom
Mr. John T, Ogden

It was

BF 1239 VOTED +to instruct the secretary to cast one ballot for the offiocers,
committee members and coopted members as reported by the Nominating
Comittee,
The ballot was cast and the chairman declared the election of those naminated.
ADJOURNMENT

The meeting adjourned at 4:10 P.M,

C. A, BVANS

Secretary
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MEMORIAL RESQLUTION

Dr. George B. Huhtgggton

RESOLVED: That in thé death of Dr. George B, Huntington

on Merch 6, 1943, the University of Nénking lost a °

‘friend and counselore 4p & member of the Fihancé Cormittee
and also the Nanking Realty Corporation, Dr. Huntington
rendered valuable and efficient servic;;‘ ‘No task was too
arduous or fraught with‘défails which he would not perforﬁ,
and there was no limit to the time which he devoted to the
affairs of the University., | | |

If IS FURTHER RESOLVED that this action be spread upon the

Minutes of the meeting and copies of same be sent to the

members of the family, .




Univergity of Nanking
Chengtu, Szechuen, China
March 20, 1943

To the Roard of Founders and friends
of the University of Nanking:

This year we are celebrating the Fifty-fifth Anniversary of the Founding
of the University of Nanking end we are taking this opportunity to send very special
greeting to our friends in America, During the spring holidays--April 29th to
May 2nd--we shall have a quiet celebration, The main feature will be open house
for alumni and friends in order that our work may e exhibiteds We shall plen to
have a radio program for the bendfit of alumni and friends who are unable to join
us in Chengtu, and hope to receive messages from America at that time. Our faculty
and students are interested end are cooperating to make this one of the outstanding
events of the academic year, At the samé time it provides an excellent oppore
tunity to evaluate the work that is being dome in the different departments,

Academic Progress: The principle %ask for every University in China
today is to continue their regular program of academic training quietly and
steadily to enable as many young men and women as possible to receive preparation
for the werk that must be done in the nation todays It has been our policy to
put our main emphasis on the academic programs This year has brought the enroll-
ment of regular college students to a Lotal of 857, somewhat less than the total
enrolled in 1936~1937, In addition there are several hundred students enrolled
in short training courses, usually two years, being equivalent to two years of
college. These courses, together with the students from the other institutiens
on the campus who have elected our courses, have brought the total number of
students receiving instructien in our University to 1,251,

There has been an increasing demand for special training courses as
the number of graduates: from the colleges and universities cannot £ill the dew
meand for trained men and women. The government has asked us to give several of
these courses, and as it is one way to serve during these years of war, we have
been doing so, and find that very frequently graduates of the special courses re-
turn to complete work for their college degree.

There is nothing spectacular to report concerning this phase of the
work-~the progress is steady and it was gratifying to have students of highep
qualifications this year, The war years have caused great havoe in the middle
schools and students have been coming to college wvery poortly prepered for Unie
versity work.

Projects: During the past tweuty years we have been asked to do many
special projeects for the governments These particular years have been no gxcep=
tion and at the request of either the national or local govermment we continue to
conduet meny valuable projects,

The University was one of the pioneer institutions to bring microfilms
to the campus. Our College of Science has been able to make the readers in China,
and are making them at cost for the govérnment who is 9stablishing centers through-
out free China. More than two hundred f£ilms have reached this campus, designated
a8 one of the centers, and ars in constant use, We look forward to wide use of
this equipment, :
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.

The provineial govermment has designated one hsien in the province as
a model and asked our College of Agriculture and Forestry to make the necessary
surveys to bring recommendations for the improvement of agriculture and the standard
of living in this aréa. It has been given wide publicity and we feel has been a
valuable contributions

There are many projects now being conducted in the various colleges:
social service centers; educational moving pictures; improvement of grains and
fruit, with special studies for eitrus improvement and preservation; scientifiec
studies such as manufacturing of ammonia, copper sulphate, both dry and wet cells
for use in the army,. etc., but I shall not take time to list every one. We wish
you could all visit us and sée for yourself the work that is being done,

We are forced to make eagh project self=supporting as funds are too
limited to allow us to attempt any work of this kind, no matter how greatly needed
the results may be to the nation.

Research and extension: We are continuing a very limited program in
research and extension. There were veluable studies being made which could not
be dropped without very serious loss. This is particularly true in research on
grains and improved agricultural produets, There are many manuscripts ready for
printing but no money to give the results to the public. Printing costs are
unusually high in Chengtu and make it inmpossible for us to publish the material
that is ready,.

Financial outlook: These days far too much time is taken in planning
how to meet the mnext payroll., The eost of living continues to incresse rapidly-«
the index today is about 7,000 as compared to 100 for 1937. Naturally ineome has
not increased seventy times and we are in serious financial needs Every economy
is being pracktised but even then it is Mard to find enough money to cover our
budgets To this date we have managed the years of the war without a defiecit but
the outlook for the next few months is rather depressing.

One of the most serious results has been the health of staff and students,
Due to lack of nutritious food, worry and weariness over the war with all iys -
problems there is an increasing amount of illness and particularly of tuberculosis
¢specially among the younger staff,

Contributions: This year our Alumni have given us twenty-one chalrs,
each valued at 14,000, - The chairs were assipned with eare, and this gift is
greatly approciated. The government has made special grants to assist faculty
members: (1) a grant for the large families, and (2) a grant to all professors who
have gorved tem yea#s or mores The usual grants from the Ministry of Educltion have
been received and some of our friends have made liberal grantse Mre Ke Po Chen,
one of our directors, has just sent 100,000 00 for the Department of Agricultural
Econortics and a professorial chair valued at 12,000 00 was contributed by a business
acguaintance.

The grants from the Associated Boards and the United Chine Relief have
been of great help in maintaining our works We have depended largely on this supe-
port during these war years and at this time express our gratitude to all the many
friends who have given so gensrously to the Universities in Chine.




Letter from Y., G, Chen to
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We hope it may be possible for some of our alumni and friends in China
to give us some gifts at the time of the celebration of' the 55th Anniversary.
the prospects for gifts, not
is promising. The great need
all equipment) and to maintain
increases makes us dependent
upon our many friends both in Chine and abroad,

Reports from Nanking: Our news these days is very meagres From friends
who left Nanking as late as November 1842, we know that our buildings have been
taken over by the enemy-=the new library building turned into a hotel, the college
campus used by the puppet Central University but the equipment and books were
first removed.
to Japan, one~third turned over to the , & ' at,
the balance were burned, The periodicals eollected at great cost over years were
placed on the market for firewood, The hospital is being run by Japanese, some
of our staff being retained, OQur stafs was allowed to live in the Middle school
campus providing a school was opened. One of our staff is the prinecipal while
another acts as business manager and we hope some equipment has been saved in this
schoold All residences west of Ping Tsang Hsiang are in the hends of the military
authorities but all others are being use : i ity. We have no
direct way of communicating with our loyal staff, but trust the income from the
sohool and the farms will be enough for their maintenance,

The latest news from Dr. Albert Steward indicates he is probably in a
concentration camp in Shanghai. All nationals of the United Nations, men and
women, are reported in camps. A1l other members of our Western stafp have been
repatriated excepting Dr. Daniels who is still in Manile as far as we know.

We are grateful for your sympathy, gifte and Prayers during these years
and know.you\are,intenested‘tn the ok of ouy ingtidution, MWith fiftyefive years
of service to the youth of Ghina, we have courage to continue in %he great task

that hag been given to us,

With sincere wishes to sach one,

Sincerely yours,.

/5/ Y. Gu Chen




Appendix B

March 256, 1943

Mr. C, be Evans, Asste. Séqretary;
Board of Founders, University of Nenking.

Dear Mr, Evans:

A, the request of Dr. Fenn and Mr, Edwards, we heve prepared a brief steatemsnt
descrlbing the work of the University, and enclose a copy for your information
end use, It is arranged according to the form furnished to us a "Project Report
Sheet" from United China Relief’,

Current year 1942-1943% Will You please report to the meetlng of the . Board of
Founders concerning the current year 1942-1945% Avword}ng to, date sent to you
there are 857 students in the sollepes {reguler), 34 in graduate schpol, 184 in
special training courses, 28 unc¢lassified special students and 138 from other
institutions teking courses in our Uhlver31byp meking a total of 1,251 in all --
somewhat below the total for 1936«1937, but higher than any other year here.

We are grateful to you and the Board of Féunders for your help in securing the
recent gift for the University of Nanking - US$30,000. from U.0Ro  This is. a
grodt relief %o us all and will snable us to close the yeéar without a deficit,
The cost of living continues. to @Qar rapidly and is causing great hardship for
staff and students - we shall do our best to meet ecach day as it comes,

Year 1943-1944: You havé been furnlshed thh the estlmates For 194%«1944 based
on an increase, of 50%, Not counting on. receiving any grants from United China
Relief but estimating that the increase in field funds will be appruxmmare)y the
same as this year, the amount to be raised from all sources will be estimated

as C§5,255,745 of a total budget of 8,868,667 ,05. Under daté of Januarv

20, 1943 the Executive Committee of the Bo&rd of Directors took the following
actlons

"B-221 Voted %o approve in general the budget for 1943-1944 which calls for
e total expenditure of. 0%8 868,667.05 with an estimated short-
age of C$56,255, 746+86 for preaentailon to the Associated Boards
and United, Chxns Relief, it being understood the budget will be
revised later in the year in the light of conditions that may
thén prevail.”

For your 1nformat10n in case the two copzes maliod in Decambur faileﬁ to reach

you, we are enclooing a copy of ‘the. summarys The year 1942-1943 we received

a total of US§117,650, or at the rate of 19, 75 gmz 323;587.50 from United Chine
Reliefs .This would mean if this same amount was repeated that the shortage would
be approximately 3,000,000, for 1943=1944. Is& there any lope of securing increasc
grants?

When the budgets were estlmated at an averame increase of 50%. the rate of
depreciation and the increase in th& cost of liv1ng was less than 1@% per month,
Conditions have worsened in this respect and today the increase in the cost of
living is more than 10% per month « which indicates that even with this tremendous

shortage, it is far short of belng suf ficient. 6 maintain present worke The budg.-

for 1942-1943 should have been incressed by at least 100% to carry the same program
of worke

e e R e T
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Letter from Y.G.Chen and Elsie M, Priest -2- March 25, 1943

There is a slight hope that a special subsidy may be made by the gdvernment to
equalize the restricted gifts given for relief. We shall keep you informed of
developments and shall keep in close touch with this situation in China.

We wish to taks this opportunity to express the deep appreciation of the field
for the loyal suppert given us during the years of ware It is more than five
years since we arrived in Chengtu, and everyone connected with our institution
is wer-weary ard longs for more room to work and live.

Speciel housing nesdss May we again call to your attention the very crowded
conditions undeér which we are workings West Chins Union University has been
gracious in gramting the refugee institutions space, but there is a limit to the
emount available, The most serious need is to house families - rants are pro=
hibitive in the oity and nesrby, and yet there are 42 families who are living
crowddd into oma small room each family ~ it is not strange that the increase of
iliness has beed very noticeable among the staff families this year.

If the war continues we would like to erect some simple residences to teke care of
this great nesd ~ we estimate it will require about US§30,000. for this need. Then
the students are hiving a hard time to keep well in our crowded dormitories. With
eight students in one room, it is difficult to control health and rest for those
who need special attention. The freshmen students have no place to eat their
noon meal - except out of doors and in rainy weather this is not very satisfactory.
We hope to erect a simple building that will serve as a dining and rest room for
these students who live more than two miles fram the campus.. This is not very

costly = US$2,500. will be enoughs

Post-lar planning: We wish to express our appreciation of the very fine reports
sent out from your meeting held in December = they have been mimeographed and givern
wide distribution emong cur senior staff members. We are trying to meke our staft
post-war conseious as we hope we are nearing the end of the war and can give our
mejor thought to the return to our own campus,

Will you report to the Board of Founders that the latest word from Nanking indicate
that with the exception of the Middle School compound all our buildings are now in
the hands of the enemy - partly used by the puppet Central University and partly
used by military orgenizetions. Reports indicate that owr new Library building
has been turned into & hotel. The hospital is being continued under the Japanese
but a few of our old steff have been retained. We have no further word from thenm
Our few loyal staff membefs are in the Middle School buildings where they are ccn-
ducting a middle school under the present local Nanking government, and we hope
they mey have been able %o save some equipment. We know the buildings have been
stripped of all equipment and the library books scattered; 1/3 sent to Japan, 1/3
given to Central University in Nenking and the balance sold for firewood. Bvery
effort will be made to secure funds in China to replace at least part of this
equipment, but we shall need to depend very largely on our Board members in Ameirice
for their help,

On April 29th to May Zd we shall celebrate quietly the Fifty-fifth anniversary of
the rounding of the Thiversity of Nanking, We shall hope to have messages from
America at that time, The main feature will be open house for our friends and
alumni to see the work that is being done today in the University « we have wide
interests, Full reports will be sent to you. It is our hope that a few of our
friends may take this opportunity to contribute to our work, bubt no large cempaign
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Elsie Me Priest ,

will be held,

On behalf of :the faculty, we take this opportunity to send special greetings to
you, the Board of Founders and the Associated Boards at this time. This year

the annual meetings will be particularly significant as plans are made for the post
war period, : v

Sincerely yours,

/s/ Y« Go Cheg, President

/s/ Elsie M. Priest, Treasurer




Appendix C

REPORT ON PROMOTION

UNIVERSITY OF NANKING

During 194243 there have been certain changes in the emphasis of
the promotional program of the University of Nanking. Becguse the Sustaine
ing Funds of the Christian Colleges in China were in a large measure guar-
anteed by United China Relief, it has not been so necessary to seek continu-
ally an increase in the giving of our friends. Therefore, the prinecipal

'purpoée of promotional efforts during the past fiscal year has been to maine-

tain the interest of 0ld friends, and to make new ones,

. A popular booklet was published for Nanking in the autumn of 1942,
‘This booklet has received wide distribution, and has been very favoradbly
receiﬁed. In addition, e number of mimeographed reports have been sent
to trustees, friends, and former staff members. More reports will be
made available as they are received from China,

Although there has been as yet no orgenized solicitation of funds
this year on behelf of Nenking, by April 10 a total of $1,587,10 had been
received in the form of more or less spontaneous gifts. It is expected
that in May or June there will be a formal mail appeal to the friends in
the Uhiversity of Nanking meiling list.

Perhaps the most encouraging feature of the promotional work which
h&§kbqu}&onqnfar.Nanking is this, that if an emergency arises, if funds
aye: po,lbngqx'available through United China Relief,.or through the War
Fun@, everything is in readiness for an intensified private effort to
secure whatever may be needed by our friends in ¥hina. The foundation of
our promotional activities must be.ﬁhé interest and sympathy of Americen

friends., We probably have more of this now than in some time paste




MINUTES OF MEETING
FINANCE COMMITTER
UNI?E§§TTY OF NANKING

12415 Py M, Monday, Uay 15, 1944
Room 900, 150 Fifth Avenue, New York, N. ¥,

List of Members:

* Morris W, Ehnes D, M, Albaugh
* Robert C, Morris Theodore C, Spesers
J, H. Banton

Those whose names are starred were present, also C, A, Evans.

It was agreed to submit the minutes te pther members of the Committee available or,
at least, to secure a majority vote. (One additional vote of approval now makes
these minutes valid), '

INVESTMENTS

The Committee reviewed the investment portfolio and noted that the market value of
the total list, as of April 17th, wes nearly $45,000 in excess of costs. A& study
of the individual holdings revealed no situation requiring immediate action, It
was felt wise, however, to sell the Cleveland Union Terminals, if possible, at par
and it was: » :

F-1240 VOTED +to enter an order for the sale of 2,000 Cleveland Union Terminal Bonds
5's/73 at 100 same now carried in the Retirement Reserve Fund Invest-
mente .

It was noted there was an overdraft in Pamine Funds account, but later on changes
in geourities might be made to correet this situation,

ANNUAL REPORT OF THE TREASURER FOR 1942-43
remgrte——

The Committee reviewed this Report and studied the verious schedules, As éame had
also been reyviewed by the Auditors, it was '

F-;Qﬁ; VOTED 4o refer the Report of the Treasurer for the year ending 1942443 to
' the. Annual Meeting of the Board of Founders with the recaommendstion
that it be apprdved and placed on file.,

_AUDITORS® REPORT FOR THE YEAR ENDING JUNE 30, 1943

The Report of Chambellan, Berger & Welti for 1942-43 was reévieiwed and as a result
it was ‘ L

F-1242 VOTED to regommond to the Board of Founders that the Auditors! Repert fop
194243 be received and placed on file. . '




Minutes _ - ,
Nenking Pinance Committee ' -2 - , May 15, 1944

BUDGET FOR 1944-45

“Pigures wefe’présented”tb “the Committee indioatzng that the following figures seem
%o represent the sltuation regarding the 1944-45 aexpendituress

. Expendltures in. . ' .
Chlnese $ -;“ o : $28,696,852,

Less. I'come in chinanﬁ .
Currency ' : , ’ 2,407,000,
o o 26,289,862,
Less Assured Income from
Trustees in New York in
Chinese § @ 40:1 2,472,000,

Balance RcQui:ed’in
Chinese § 23,817,852,

Amount required in US§
iff Exchange is 40:1 - , - 595,446,

Amount required in US$
if Exchange is 803l - 266,823,

Amount regquired in US$
if Exchange is. 12031 ' 157,282,

The Committee also considerod comparative figures for previous years which,
because .of the vast d1fferenoe in totals, seemed to be of very little value.

A‘statament was also made regarding the efforts to sell remittances on the
__open market in China and thus alleviato the condition, As definite mechanism for
carrying out this p¥eéjeet hed not been approved, it saemod impossible for the
Committee to make any definite recommendatlons to the Annual Meeting of the Board.
Rathor it appeared to be a situation whercin cond;tlonal negotiations should be
continued, and it was . .

- 2 1gg§ VOTED to fecommenﬁ to the Board of Founders that pending the determination
‘of the rate of cxchange Nanking requests from the Associated Boards
sufficient Chinese dollars to covor the budget as cstimated by the ficld

for 1944-45,

It was understood in connegtion with the foregoing that if any definite
.conclusions in the exchange rate were reached the Committece. could again meet ‘and
give further study to the budget situation.

SALARY FOR-FOREIGN STAFF ON FURLOUGH

Thought was given to thc general proccdure followed by tho Mission Boards and other
Colleges in respect to foreign staff on furloughe On the bagis of customary
procedure it seemcd that Nanking should pay a minimum of $100,00 por month fox
Poreign staff on furiough at home, It was, theraefore
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F-1244 VOTED +to approve and report to the field the payment of $100.00 per month
for single missionaries while on furlough.

LOAN OF US$8,016 T0 A. N. STEWARD OF NANKING

The Committee wes advised that word had been received from China through
repatriates on the last GRIPSHOLM that US$8, 016 had been paid to Dr. A. N. Steward
at Nanking reputedly for University purposes. The payment was made before June 1942,
This situation was reported to the Treasurer et Chengtu and a reply has been re-
ceived indicating that no word or representations had been received from Nanking
to this effect and that the University authorities felt that this could not be s
University charge and preferred to let the matter rest until more adequate informa-
tion might be secured. It was '

F-1245 VOTED that, in view of the inadequate information available regarding the
: US$8,016 paid to A. N. Steward prior to June 1942, the University
cannot make payment at the present time.

It was conceded that if any new evidence is received that the Committee
should make arrangements for =a meeting to plan for clearance with the Methodist
Board., -

REHABILITATION NEEDS

The Assistant Treasurer presented a letter from the field dated February 4th
listing the rehabilitation needs as summarized on the attached sheet (Appendix A).
The Committee was deeply interested in these Figures and in the process of arriving
at the totals, but felt that it is entirely too early to make any definite estimates
as conditions may so completely alter the situation that any present prognostications
will be of little value. It was reported that, the Associated Boards had adopted a
minimum goal of three and one-half million dollars for post-war rehabilitation for
the entire group of Colleges. The Committee also felt that any consideration of
rehabilitation needs should be undertaken in the light of the entire Christian
Higher Educational program in China.

DECISION IN THE ESTATE OF AMBROSE SWASEY

A communication was presented from the law firm of Jones, Day Cockley &
Reavis, informing the Treasurer tha+t the Probate Court in Cleveland, Ohio had decided
in faver of the contention of the Trustees that inheritance tax was not due on
account of the gift made by Ambrose Swasey to the University.

There being no other business the meeting adjourned.

C. A. EVANS
Secretary




Appendix A
University of Nanking

Information regarding Rehabilitation Needs - February 1944
(based on questionnarie from Associated Boards)

All estimates are on prewar values and prices - the rate of exchange used
C$3.40 for US$L.0O.

. Books and
Buildings  Equipment apparatus . Total

Property destroyed or un-
- recoverably lost (as of . ' :
Dec. 8, 1941) US$ 21,657. US$ 17,190. : , Us$ 38,847,

Forest destroyed o 3,090,909,

Property recoverable if
ho further loss or de-~ , _
struction (Dec. 8, 1941) US$887,129. Us§3il, 143, - US120.000.. Us$1,318.272.

., Property damapge and de- 7
preciation on No. 2 US$ 44,100. US$300,000 Us$ 344,100,

Property in present home:

8. Amount worth taking .
back to Nanking Us$ 40,000. US$30,000. Us$ 70,000,

b. Amount %o be left .
behind _ c$ 500,000. C$ 200,000, C$100,000. ¢$ 800,000,

Amount that might be ‘ :
realized on #b. Probably all that is left will be given to hosts.

Return trips

2. Transportation of personnel :
(based on costs in 1937) C$ 106,000. Us$ 32,120,

b. Transportation of equipment o
(based on costs in 1937) 40,000, 12,000,

Total ' C§ 146,000. US 44,120,

6. Additions to prewar property
neccessitated by increased No increase in buildings anticipated except to -
size _ complete the freshman dormitory and library
building, both of which were under . construction
~ dn 1937, ‘

No inecrease in equipmentﬁor furniture antici- -
pated except to furnish the two buildings
mentioned above,

Under Né. 3 property damage is estimated on the basis of normal repairs
annually to all the property. Under equipment, figures are given on the
basis that equipment and apparatus must be renewed every three years.,




REPORT OF THE TREASURER

TRUSTEES UNIVERSITY OF NANKING

Year Ending June 30, 1943

During 1942-U43 the University continued as gsuest on the West China Union
University Campus at Chengtu, It has found ways to carry on its various programs
with effectiveness and success, During the year it celebrated its h0th Anniversary
with suitable ceremonies ineluding broadcasts from America.

The rapid advance in the cost of living has placed heavy burdens on the
administrative staff of the University in China but help has been available through
additional funds secured by the Assoecigted Boards through United China Relief,

The following report of the Treasurer of the Trustees is based upon the
following documents which are attached herewiths

(a) Trial Balance Sheets before and after closing (Pages, 6, 7, and &)
sb) Budget Analysis June 30, 1943 - . (Pages 9 and 10 )

c) Consolidated Balance Sheet - - - (Page 11 )
(4) Iist of Securities June 30, 1943 (Pages 12, 13 and 14 )

The figures in this report have been checksd by our auditors, Messre.
Chambellan, Bérger and Welti, y . ' o

ENDOWMENT SECTION

Endowment Funds increased $7,870.80 during 1942-43 to a total of
$1,010,985,26, The source of this incresse is shown in the following schedule:

Received from Sup't, of Insurance payment on claim covering
2348 ~ Tth Avemnue, New York City $ly OUB, 15
China Famine Funds: ' . .
Profit on sale of 35M U.S, Treasury 2-3/U% Bonds :
1960/65 sold 3,171,30
Interest on Saving's Fund Account 30.56
Interest on H, Y. I. Stabilization Fund 121,31
Profit on sale of Retirement Reserve Fund Securities 24,88
Received from Sup't., of Insurance payment on claim covering
414 Brook Avenue 78.00
Income on Bndowment Income Stabilization Fund 111.03

. ' 85185,53
Less Endowment Income Stabilization Fund used in closing
June 30, 1943 31473 $7.870.80

It will be seen that the principal increase was from payments made on
mortgage claims with the State Superintendent's Department of Insurance and Profit
realized on sales in the Famine Fund account,




Trustees University of Nanking -2 - Juns 30, 1943
Report of Treasurer.

Investment changes during 1942-U43 were as follows:

Gonsolidated Endowment Investments, July 1, 1942 $21h, 132.}8
Purchases: 100 shs, Union Pacific Pfd, Stock 8,834,50
4o M U, S, Savings Bonds "G" 2% ' uo 000,00
3 M U. S. Treas. Bonds 2%, 51/49 : 35,065,63

10 M U, S, Treas. Bonds 2%, 69/64 , 10, 000,00
o “T308,032. 45

Sales & Lossess - (Proceeds) (Losses)
10 M B. and O, R.R, 5/2ooo ﬁ .93 . 6,880,07
10 M Mo, Konsas & Texas. 5/62 269 5y 382459
5 M Northern Pacific 5/2047 ,984_91 1,796.34
Amortlzat10n~1515 Overing Street 10.00
-40 Lincoln Road,Brooklyn 160,02
LI ~U1lt Brook Ave., Bronx ~ ~ T76.66
Sale of 136 B, 237th: Sto, Bronx 10,000,008 ‘ _
: AN \ 20,771,543 14,059,00 34,8%0.43 273,202,02

Famlne Punds Investments July 1, 19%2 . (Gain) 5024729, 65
Purchased, 30M U,8, Treas, 3onds 2/49/51 30,056.25
4OM U.S, Treas. Bonds 23/64/69 _40,000.00

572,785.90

Less Saieé of's .
Amortization Rheem Note 1,586.88 ‘
351 U, S, Treas,Note 2-3/U4/60-65 36,060,01  (3,171.30) __ 37,646.89 53%5,139,01

Retirement Reserve Investments July 1, 1942 7,238.50
Bought 500 U.8, Treas. Bonds 2L/ 6u/69 500,00

T+738.50
Less Sale of U, S. Treas.Bonds 2-3/4/60-65
$ 423,50 (24,88) 423,50 __ 7,315.00
Total Investments June 30, 1943 : : 815,656.03"

Our cash position (see Trial Balance Sheet, Page 6) on June 30 of $9,018,43
represented a decline over a year ago of $101, 150.2h and reflected the investment of
idle balances, Security and real estate sales resulted in a loss of $lu 0h9,00., +
A year ago the accumulated net losses amounted to $5,202,26.

Wotes Receivable increased to $15,963.07 during the year due to losses in
the Nanking Realty Corporation operations, Net Income on general funds for the year
not deducting custodian fees was $10,343,60 or "3,21%.

PLANT SECTION

Plant funds increased by $53.08 during the past year, this being the
interest on the Savings Bank Account for Freshman Dormitory, This interest was allow-

ed to remaln on deposit.




Trustees University of Nanking
Report of Treasurer

-3~ June 30, 1943

CURRENT GENHRAL SECTION

: The Budget Analysis (Pages 9 and 10) shows operations within the authorized
budget, For the sake of clarity, however, a complete analysis of income and expend=
itures is shown below,

Endowment income shrank heavily due to the decreased income after the sale
of Aluminum preferred more than a year ago, :

: Nearly $80.000.00 increase was recorded as coming from Sustazning Funds,
the total from this source being $127,650,00

The Current ampropriaﬁlon for the field shown under "Expenditures" was de-
creased as "Home Administration” had to be taken from Trustees! income and not Sus-
taining Funde, The total cost to Nanking, however, for all administration and pro-
motional costs was $1,822,21 less than a year ago due to very considerable savings
in the Assoclated Boards costs, These savings were returned to the rarticipating
College Boards. '

All Sustaining Funds received were passed on to the credit of the field
budget, :

It will be noted that current operations of the Trusteea resulted in a defi-
oit of $479.60, Recommendations regarding this are made elsewhere in this report,

INCOME ‘ .
Increase or

SOURCE
' Decrease®

194243 ;3u1_42

Mission Boards

Uhited Christlan Miss1onary Society
v ‘ " Yacancy
Methodist Board
% $wo Vacancies
Presbyterian Board
" one Vacancy
Baptist Board

Endowment Income
Endowment Income (eneral
Swasey Fund
Methodist Brd, for Agriculture & Forestry

Other Income
Gifts for current budget
Harvard-Yenching Institute
Sustaining Fundg

1,500, 00
600,00
1,055,00
2y 400,00
2,920,00
920, 84
800,00

10,151,51
7”793
3,500,00

423,50

13,221 Ol

1, 500,00

600,00
1,434,59
2,400,00
2,920,00

800,00

| 13,819.63'

1,786,68
3,500,00

13,&21 06

47,902, 71
90, OSE,%?

73.9§£f%5

379,59

950,8&

3,688,12%
39925*

423,50
J02*




Trueteea-Up.iversity of Nanking R T June 30, 1915
Report of Treasurer )
: BXPENDITURES

1942143 1941l Inorease or
- Decreaso®
Pield Budeget - = - ‘
Gurrent &pprqpriatlan 9,697.01 22,830,594 13,133.93*
Salaries 2,715.65 1,798.00 _ ob
Library 1,108.72 336,06 772.66

Home Administrabion - '
~hdministration and Promotion g, 66 21 10,061.96 1,495, 75%
Audit, Bonds, Postage, etce 24,83 505,97 8l.14*
Promotional Expense Ul 62 289,04 U5, 32%
Institute of Chinese Studies 13,421,004 13,421,06 o02¥
‘VYacancy Funds sent to Field 3,920, 84 3,000,00 920484

Sus’oaming B‘unds to mel& . 12126%@00 36,202.%1, goa;:mz.za
l 7 5 092 £9,1 78,402, 28

Surplua or deficit (d) . £60(4) g§8a0§
it 7»0 9632 90,084,

TAMINE W’NDS SECTION

 'The closing for 19&0»&1 and 1941~ua was still put off pending definite
instructions regarding the balances in these accounts, The cash for the past year
and its use is shown as follows:

‘Balance on hand July 1, 1942 60.10 |
Cash received during the year 20,203 3] 20,2634T
Less :

Charges during the year on budget 2,660,00

Custodian fees and coste 289,12 - 2,949,412
Cash on hand June 30, 1943 17.%1%.3?

HOSPITAL SECTION

Very few expenditures were made in this account during 1942/43 but the
balance of income was carried forward into a Hospital Reserve Account (#169)
(see Page 8). MTransactions were as follows:

Balance forward from 19hl~l2 267,50
Receivea. from Methodist Board 750,00
UsCoM. 5. Board 375,00
Presvyterian Board 580,00

Credit for Ins, and gifh 52230
2,045 40

Less Payments on Insurance and
adjustments 132,90
Balance forward June 30, 1943 1,912,50

CURRENT SPEGIAI:

Gifts for Current Budeet. The $16,295.00 in this account was carried
foiwa,rﬁ 88 @ first credit on the first quarterly payment on Sustaining Funds for
19431 .




Trustees University of Nanking -5 w June 30, 1943
Report of Treasurer '

Betirement Resex’m Pund Income. 4 substantial increase ia the balant:o
ca.rried in .this account is ﬁkz.mm in the’ fellowing ta.ble of trengactions!

Cash balance July 1, 19142 868403

;Income from investment:s 28785

Recedved from Grace Bemer for Premiums 52,90 19203.76

‘Paymanta for Bauer, Priest, Turaer T ad
Balance June 30, 1943 ” '1963 .@,’,

‘Endowment Regtricted. Designated for scholarships, the income from certain
funds in Endowment bs ‘sent to the field cutside of the rrent budgem ‘f.he income
so handled last yems was $230,65.

Directors’ Speciel Funds, Funds in the hands of the Trustees June 30, 19h3
held for the field botsied §Ub,Ubb.TH, Of this amount §45,358,24 is invested in
securities .or was on deposit in New York Gity savmga Banka,

CASE STIUATION

Cash balances on June 30 were carried in the various Sectlons as followss

Bndowment « fash 6,516,552
" Retirement Fund Gash 5, 68
Famine Pund . Cash 2,hu47, 03
Qurrent General 81} 2 385,78
Taming Funds .L‘h 31’4,, 35
.Hospitsl Reserve :
“Ourrent :Special
Potal

‘ fﬁhe above.was carried in the;lrving Trust Company 2lst. Street Branch as
followss '

Bndownent Bank Balance 69916 61
‘Beneral Bank Account 124,712,

fThe following amounts were carried in Savings Banks
Famine Tunds 960055
Plant Funds
Field Savings Fund

RECOMMENDATION -

In view of the shrinkage of ¥ndowment income, it ie recommended that the
Finance Committes study all sources of 1ncome with a view of reallocating the Cost
of Home Administration and Promotion, 3

It is alsq recommended that the Hospital Reserve Balance be deposited in a

Savings Bank account if possible, .
Respectzfully subnitted,
- Robert 0, Morris, Treasurer
‘0s A. BEvans, Assistant Treasurer

C. H. Corbett, Assistant Treasurer




UNIVERSITY OF NANKING

TRIAL BALAﬁUE JUNE 30, 1

INDOWMENT - Endowment Fﬁnds and Investments:

ila  Oonsolidated Mndowment INvestments,cccesesesessve
llg China Faminé Fund Investmentse.oesoiceesssooceese
11 & lll %b)vGeneralootberQGQoéeoaooooe.'bwovaow0&&00.

124
25

125

125a

29.1 SQVings Bank Accqunt'.qu.o,oooo-no-'novocnoooooﬁ

 Buildings:

’ Hospital FundSQCQ.Q'ooQ...QI

c) EallaodtvcrwdoOoooodovooeu¢o'oo®on0000éwm.
(4) United Christian Missionary SeeS$6ty¥....sse
(e) Methodist Board - College of Agricultures,
(f) Swasey Trust Fund@ueooaowpﬁoeoaannouombﬁﬁ
(g) Ghina-Famine Funda.oonentcaiqeonﬁnoooooddw
(h) Harvard-Yenching Inst,-Stabilizafior Fund,

(J) Endowment Income Stabilization Funde..c.oeq

Retirement Reserve InvestmentSsevess.sosossssosse
Other Permanent Fundss '
(a) Harriet M, Williams Scholarship Tunde..ese
() Mr, & Mrs, Wood Scholarship Tundeesa....es
(¢) Sherwin Scholarship Fundeceeveesscersseoos
(d) Retirement Reserve FUNssoseseecscosseoses
. (6) HOOVGP Trust Eundooedddovoooctdoooo'oo.o..
Loss on Sale of SecuUrities,scacrscosevsorsescances
Amcrtizaticn BsgerveﬁoVOqvwoowo;eov.o.onltooo.'..
Uash Awaiting Investment:Retirement 54,88
Famine Fumd 2,4k47,03
Endowmen ™ . 6,516,52
Savings Bank Accounts (Famine Fund)oo-oooacduo-oo
Notes Receivableeaessvrooescssrssonssonss-sposses

Debit
273,20§§02
535+139.01

100,000,00
48,750.00

7&315»00

19,637.18

9,018,43
1,960,55
15,963,07

- Credi$

1,024%,14
289,222,04
10, 000,00
1004000,00
48,750,00
5394 546,59

3,777461
3‘150900

- 1,000,00
1,000,00
5, 000,00

71369488
" 1,067,00

78400

1,010,985,26

1,010,985.56

Landdododdco--6oamubu&Oo.oaoonongooo.oo-.-uoggooo

General Fundsf (a) Baptisﬁ Boardgoaa.oooo-u-oocoo
{(b) United Christian Miss.Society.
-'(0) Methodist BOardgoeooogoot00000
(d) PreSbyteTian Bcardoco‘o-p'eo'O

(a) Universitya..nqgeeoe..@e....ua....
(b) Hoapitala@uhciooncou@aonaaooooooao
(@) BCiencess.oesssonooooonocccossonss
(4) DOTmItOTYessesssocsconsone.s
(e) Language $chool......

(XX NN W]
n-b’c...q....
: (f) UthSignatedgoaaoco-o-oboooot.0--0
Special Funds: (a) James Normal S$cho0lasseecceses.
(b) Sericulture Buildingoeseoossss

(G) Science Building.........«e.oo

(&) Science BqUipmenteececesoessess

(e) Language SchOOlnooo-o-npooouoc

(f) Gas Flantb..-.....,.-......eee

() Land-Mulberry Orchardeesees o

(h) Freshman Dormitorye..eeeecesss

(X) Miscellaneous.a..............o

Regidences: (a) Universityeeeecscssssecssesossecs
(b) Hospital...........q............o

eV OEBOIRIYELIOIBERES
Equipment: (a) UhiverSity.cQ..noooc.oo.oq.oo.o.“
' (b) HOSPital;;‘-.o{.;oooco-oomooooopco
C) BCLONCRecrerrorccnssssssessscessnn

' . (a) Gas Plant.............-.--..-o...,
Plant Funds transferred from Currentssesessecesse
Misc.Plant Assets:Rural Normal School and Bquip..
Plant Funds transferred from Famine Trust Funds..
Famine Funds for Land..a.,--..............eo..ooo

88,171,441

277, 307.64
109,554.03
555691,95
5,000,00
4,060,00
13,600,00

90,064,18

- 24,000,00

16,596,94
Blts503.95

15,537.49
228,44

3,634,98

34332,02

31, 764,00
664 675,00
109,432,00

226,277,00

20,000,00
21,000,00
555591495
15,550.66

060,00
2,762,450
14,.000,00
39 332,02
5¢ 308, 38

111,203,26

18,332,224

52,871, 27
15,022, 75

761,283%,03

761,283,03




UNIVERSITY OF NANKING = 1=

mRIAL BALANGE JUNB 30, 1943

. GURRENT GENBRAL

. o
31 Directors' current Exy.nﬁgodoo.ot‘oocoolo-ooaowoaao‘

31 l # " Salaries.....--..m.n.....wuw
32 " " I.ibrary.........pa.......ugoaeo
3641 Home Aﬂministration - Executive Office..........aga
36 2 " - InCidental’ooopoo¢|u-ooooo@oo
E " - Trustees..oo-uoa--ona-o.oooou

36 8 Promotional Expense... sesessecsnpoonaPRentostec e
29 Current General Cash............,qoa........,,e.qo¢
131  Receipts ~ United Christian Missionary $ocietye....
132 " L) MethOdiSt Boardq-on.oo.oeoo..oovoocm.coo
133' " - Presbyterlan BOard.aonaaow-.ooooooo-oaoo
133,1 " - Baptist Board,..

qnomaoooco’t'aoucooaaoo

136. Special Gifts for Current Budget,,.o....,e..w.a cve

136  Disbursed - Special Gifts for Qurrent Budgetoooooao
137.1 Endowment Income - General..........n......ooo@..o.
137.2 - "
13763 “ " - SWaSeYe.os.
137, 4 M " ~ Mothodist Boarde.eceescsscesssss
139 _Accounte Paydbleognoﬁoco‘o."o....o.b.-00000.00000.

Ll Fall..oqu:occ-na-notoooo.uaoovto

.Q.'."..‘Q'.‘O." ..

FPAMINE FUND :
F&mine Fund Ex@ense l9u0/ul..............a......ooo
51 9“1/&20000-coobooooootoo‘nboop
51 S ." ‘ f“ . . 19u2/43.e-ooooooconootveoo@aoo.
59 LI Cash......
151 M " RﬁcelptS--.o-.o...-.acooeeoooauoooaéoao

.0.0.......0005.".000.6.50..

HOSPITAL
61 1 Gurrent Expense haad SalarleS.......a.noo-.o.«o.«.pa.o
69 M Cash. = HOSpltalo..o 4489026060090 v000000s0000

1621 RBceiptshMethOdist Board.oouooggicuag.vq;obootoooo

163 "o

164 A

-CURRENT SPECIAL : ‘

79 Current Special Cashe...covce.csscssarccaconsasasss

79.1 Savings Fund Account (Directors' Special Funds).ess

79.2 Directors' Special Reserve Fund InvestmentSesessees
171,2 - Harvard-Yenching Institute Restrictedessscescecrepy
17142 Disbursed - Harvard-Yenching-Institute Restricted..
172 suspanﬁe,.......-a ..ovlﬁqqo.;qqo'oq-ooobo..nooQ.o.
172,2° " Sged Account (A, N. Steward)eas.pesssesess
175.1 Gifts for Current Budgetooqnnoooeoanv.oro'oio,.ooto
175.2 Hndowment Income - Restricted (Non Budget )wwsssbeps

- Presbyterian Board.......o.o...e........

175.,2 Disbursed - Endowment Income - .Restricted(Non Budget)

175.5 Sustaining E‘u-nds..--oo’oao.oocoooaoooaooesaoomqhooo
175.5 Disbursed - Sustaining Fundse..
177 = Retirement Reserve Income...,.,.....apa...cn.aoo...
179 Directors‘ Speclal Funds......,opo.,oo,.....o......
179.1 v " Inst.of Chinese Cul,Studies
179.2 " " Resewe Fund.....ﬁ...........‘..

“v oo --qa-ooosouc@-o--

“Debit

995§7@01
24 715,65
1,108,72
11;912125
"'229.28

195.55
4462
s;,hsa 68

Oredit

3, 346,04

1,500.00
'1,055,00
2,920,00

* 800,00
3,920, 84

002
1, 747,43
i 5ooooo
84, 385,78

113 306”50

19, 877»“8-
.18,991,00.

2,660.00
17,314,35

113, 306,60

58,842,873

»,58,842a83
65.29

1,907.21

« United Christian Mis51onary SOulety.....iv

‘_58;s¥2,83

1,017.50

375400
580,00

1.973.50

1,972450

19,906.77
M,786,05
uo 372,19

© 13,421,04

230,65
127,650.00

13,421,04

226,24
18,63
16 718,50
230.65

128 »250,00

1 034,92
4 786,05
11, 200,00
30, 480, 69

206, 360470

506, 366,70
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UNIVERSITY OF NANKING | TRIAL BALANCE AFTER CLOSING, JUNE 30, 1943

CURRENT GHNERAL

o -

Debit . Oredit

)
139

Gurrent Genaral G&Bh’.l..pal..........‘..'.’..!.D.". 8“.385.73

FAMINE FUND
Fa.:?ine E‘uﬂd E@ense 19”’0/12'1@.oao-oooeoaeoop.oocoo-o‘-o 19'3770)“’8

51
51
51
59
151

I
L
L

A@@Ounﬁﬁ PW&bl@gegoo-o.oowaooo..-o..----ooo.oooao.-. 8)"'. 28!2098
. 8 03850’ 8 8 1385o

" 19&'1/%209:00!:0onouoaooaob....ono. 189991600
" " 19’4’2/1&’3$a~emoowo--ooeomtoooooo’o‘. 2;660@00

:: Cashacwoeeneooocmobooeoeooaooaoo00-.-0Oﬂa 1?)31)4'635

R@C@iptSo..gao'emanaoeoooaooea&no'.,‘onn-e ' ﬁguels

GELBUC, B 58,8U2,83

HOSPITAL
—.”6.101 0&1‘1‘@2&% E:x.pense & Sa,le,rieso..oo.u“n.. sasciossencd e 5w39
69 Current Ga&hmHospi‘cale......oe....oo.......u.u..-. 1990?021
169 Hﬁﬁpital Ees&‘s@?‘vaeo“ee“..n.a,..ouoo-.....on....u. 11912050
' ' ' 1,912.50 15912450

GURRENT SPECIAL '

76 bmfieit@asoooeomaaamoeoq-ou.-oooobogae.oo.touc.-c-aoo' u'79,960

79  Gurrent Speci&l Caﬁhqoonn.ooooeeweoonaoo-.o»o.ou-o'oo- 19'003067

79@1 SaVingS Fund.Accolmt.no“e“M“nocagam............ )"'.786.05

79.,2 = Directors’ Special Reserve Fund - InvestmentSeeces.... 40,372,190

172 suspense@bnoﬂ‘Q‘.Q...lﬂﬂeﬁlu.'ﬂ‘ﬂOQQOOQQGQ'.Q..Q.".I‘. 226921+
17\292 - W SeedlAccount - Ao My Stewardescecesescesssses 18.63
17501 Gifts fox Gu,rren.b Budgetqo.-n.oc-oecaeo..voo-o..o-u-o 165295000
17505 @ust&ining B‘lma-ooooo»o'o.oocno’.-o.oneioo.ooooooo-.oo. 600¢00
177  Retiremen’ Reserve Fund~InComGees..vscssescsccsscncns 1,034,90
179 Directors’ Special Fund@s...seeveesesccssoencsoscecss L,786,05
1791 ¥ " " Inst.of Chinese Cul,Studies... 11,200,00

1792 " Special Reserve Flmdﬂg.....,..n.u.-}...._- , 0 )"'8006
' Bl BUT, K1 2E,6E1,51
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UNIVERSITY -OF NANKING

BUDGET ANALYSIS - 1942/4

A5 OF JUNE 30,"19;3

I

Glgis_ s,A@ ,Gengra.l E\;n@s .

Approprie
stion

Disbursed -
to June 1Q

Estimated
Income

Accts
No., Item _~

Genersl Puiposes — Directors®’
Budget

Gorrent Expense )

Salaries Account) -

Library

2,715.65
1,108.72

-135521&33*

13,500038 13,921, 38

600,00
- 2,1400,00
920,84
650400

171.2 Harvard-Yenching Institute..
136 Use Cu-Me Se VacanCyeeeecoveoo
136" Methodist Board VacanciesSee..
136  Presbyterian Board Yacancies
175 5 Sllstalnlng Tunds.......-.-.; i2

1!

600,00
2,400,00
920684

Mi,;;;sion .Gash Grants

9,697.0L

13.&21.0&

1,500.00

1 3)4'3)“‘6 59

2,920.00°
800,00

1,500,00
1,055400
2,920,00

800,00

131 United Christian Miss,Society.
l32 Methcdlst Baard.e....a........:
133 -Presbyterian Boa,rd. cecavesass
133.,1 Baptist Boardesesecesese .“.9'

Bndowment Inconme.

385,00
38,00
10,723,00

137.1 United Christian. MissoSociety
137@1 Gene!’al.uo........eo....ne.
137.2 Hall Bstateses. .-
13743 Swasey ‘ﬁ‘imd,o.,..u..."...... 1,787.00
137,10 Methodist Fund-Agri. & Porest. 3;500,00

175.1 Gifts for Current Budgetes.oo . ‘25.-3?
" 23,087453 22,011s

Less Eome Admin,& Promotiones 9,566,421 9,§6b.21..
T 139521938 12151102,1

ao-.-.u".‘l

13,421,04 13,4210
600,00 600,00
2,400,00  2,400,00
920,84 920,84

171 2 HarvardnYenching Institutess.
136 U. c. 14. S vacancyae coeon 0&9.
1 36 Methodist Board Vacanciss..ss
136 Presbyterian Board Vanancies,

1755 Sustalning FundSeeececesoonos 127,650.00 127,650.00
E§.991 ;88 1E£,991 28

Rec'd.. to
June 30 .

TR e A
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UNIVERSITY OF NANKING , - 10 - JUNE 30, 1943
T I TAMINE FUND ‘

Appropri. Paid to Paid o Estimated BRect!d. to

v : ation June 30 June 30. Acct, S Income June - 30

Item , L. G § L. C. $ U, 8, % No, Item U. S, $ U. S. 8§
Teneral Purposes l9h2/h}) . S o . , '

Disbursed in Hew York )769 922 oo y9987suoo 2,660.00 151 Famine Fund Receipts 19u2/h3 41,084,%2 19,914,25

111

Appropril’
ation June 30
Uso Se $ Us.S. 8
1,4705,00 : . 162,1 Methodist Board,cocscoosssce 750.00 1,017.50
60,00 163 United Christian Miss. Soceo 375,00 375.00
16 Presbyterian Boardesceese.eo 580,00 580.00
: o o 1.70R.,00-  -1,972.50

Genersl Puxposes
Salaries A@count

% [ IR EE NN NTHENNNSLAENDN ]

"POUNDERS

Adninigtration & PromotiOh.eecce.ees 11,912,225 11,912,25 ' A;pproprlatlon..”........,,o 9,566921 . 9,566.,21
INCIAEntals) e oeenesscsoroncanene. 600.00  229.2% Refund afc Home Adm.19W1/%2, 2,408,001 2,408.01
Trustees ) - . , 195,55 Anticipated Indomese....oo0o  938.03 938.03
Promotional Activities of Uhiver51ty 400,00 R 62 , S :

. 12,912,225 12,%81.70 > 12,912,25 12,912.2H

SUMMARY

Cash Sltuatlon June 30, 1943 Budget Situation  June 30, 1943
Balance - Overdraft- Unexpended Overexpended Unexpended
. : . Ve 8.8 " Us Sa 8 U, S. $ U. S. § L. C. §

General University, Class Aec.v.veeccsscee o . 1,010,15 - -
Ulass B...--..o....o.. . ' . - -~ . -

Famme Flmd 19“’2/“’3..- 0200000000000 0RCIB0 17’251"025 - - ‘ YZODOM’?'OO
EO‘spital....uo.-..-u-...-..-............_ 1’912950 ) g hand 1'62"'5«00 -
Board of FounderSeccesccscecoccencessonsos 530,55 - 530+55 =

19,697.30 - 1,010.1H 2+179eHH 720, 047,00




ASSEIS

Bndowment -
Univ, Investments

Inv, He¥d in Trust

Notes Receivable

Caski

Eam#gg Bund Invest.
" Cash

273,202,02
148,750,00
159963°07
6, 5 2
535 2 139,01

2,447.03

" " Sayings afcs__ 1,900,
Petizenent Res, Inv, 79315.38

% CGash K, 88

- 11 -

CONSQLIDATED BATANCE SHEET

TRUSTERS UNIVERSITY OF NANKING

Ul 431,61

579, 546,59
7,369.88

Plant

Land

Buildinas

Equipneft

Qesh in S&vings Bank -

40, 372419

"x%f§7$f%§

18,991.00
" uz/u3 2,66&.00

Cash

1,907.21

| 88,171.41
582,912, 78
86, 80be82

32332402

us,lss.au ,

58,842.83

1,71.2 50
gly, 325,78
19,003.6

June 30, 1943

LIABILITIES

Endowment
University m&s
Scholarship Munds 1,000.00
St&bilization Funds 6 927.6

Hoover Trust Fund 1,05[ %
v 3990, T

lLess Loss on Sales 19,6
Ghina Famine Fund
Retirement Res, Pund
Amortization Reserve

448,996,18

941 3u§_os

. Hospltal Funds
761,283,03 Ik;amine Funds for Land and Plant
_Q.u;rrent Ligbilities
Accounts Payable .

Pamine Fund BReceipts

Hospital Reserve

Suspense

Receipts advanced t0 )43/1!1&- g

Retirvement Reserve Income

Piehd Punds Special. 4,786,05
" " CulteStudies 11,200.Q0

" ®  Reserves 30, 480,69
209,303, 02 T

__ Less 1943/4l Deficit
1,961,9%%.13 e

18

ik, 353,61

539, HH6.59
% b_’69.&;8

[8.00

452,480, 24
129, 705.51
111,203.26
6 l 9.§ g 15'002

gL, 385,78
58,842,83
1,912,50

Uk, 87

16,895.00
1,034.90

46,466, 4
209, TEE.
479,60

1

991, 348,08

761, 283,03

.
o it

-.3:(

200, 303,02
1,930,1
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UNIVERSITY OF NANKING
LIST OF SEOURLTIES
JUNE 30, 1943

_ Cost ,
Security ?rice ost

Endowment

Bonds .

The Bolton Square Imp. Co. 1st Mtge. Thesasesnns (e "y

" New York Central 5/2013 Begulale...sgsecccssscrs 99-7/8 %4,993.75
Penn Water & Power 3%/T0¢eese-vesssscisssoccenns 105-3/4%  3,172.50
Public Service Northern I1linois 35/68ssp.ec.-0e 104-3/4 10,500,00
U, S, Treasury Bonds 2-3/46 1965-60¢.veecoronsss 106429 54+351.56
U, 8. Treasury Definitive Coupon 2%% 1967-T2¢0ve 100 - 22,500,00
V. S. Savings Bonds Series Guiceceseccccccascanss 100 40,000.00
U, . S. Tl‘easury Bonds 2{51“'“’9. cccosesee0ssamlen - ’ 100.6 35,065.63
U, S. Treasury Bonds 25/69£6M..a............o...‘ 100 - 10,000,00
Virginian Railway Co. 3~3/

Wisconsin Electric Power 35/68e.e..sveeescssssse  L1OU=3/% _ 5,250.00
“ | T2, 110.9

N Total Bidnd:s.,.- sesececmssssseiadoncoede

- Preferred Stock ,
Al-umin'um COIﬂPaIlY 6%0 LR N R R TN AN AN E S [(EXEN RN S XN loo | 80,000.00
Atchison, Topelka & Santa Fe 5%eceesscsosseresers  100-1/4  8,040.00

Union ?adific RQ Rc GO. ‘)';‘[do.ogo'o-o.ooo..00-.oolo. gs 8,83”.50

ER

Total Preferred Stock.,.?g........a.. ' . 56,87%.h0

Gommox: Stock . .

. American Telephone & Telegraph COsessocesosseens 165-1/8  9,930.30
We Ty Granbe.ecesoceescanssencssvesssdsosssanens 32-3/8 977.40

Nanking Realty Corporatioleeecsssscscocesnscssce 5 - 5500000

Parke DaVié;iocorowt‘oro‘“wa"_cwvo‘%'t'.h;oc'q'éoo".l" 3)4' 1’370000

TOtal common S‘t,‘ock:&.oﬁuko YRR TRRE N R R NN ] ) 1 2 "o O

/660 ceencccnssnssosss 105 527750

Market
Value

0=
3,150,00
3,270.00
11,175.00
55609437
22,725.00
%0, 000,00
35, 306,25
10,046,87
5, 462450
L 50 575000

~o-
250,00
97.50
350,00
137.50
562450
1,0004,00°
700.00
250,00
187.50
175.00

1321519032

90,000.00

6,780.00
85837450

3271000

1, 800400
400200
400,00

5551750

9;262,50

1,080.00
5@000&00
1, 245,00

16,5871+50

5, 600,00

. 540,00
42,00

48,00
%




Nanking List of Securities

Amount

34990.00
5g339.98
7.608.90

: ’North American Company 5-3/ L

Endowment (cont'd.)

Mort

1515 Overing Street, BrofiXes.csscesesscsoe

)4'0 Lincoln Road, Brcﬁklgn.ooicc-.taoogtaqw

l-illl- Brook Avenue, BronXevesosscnsascescsne
Total MOrtZageScesncssosccsces

Total End.ewment..o..... cevesepi

Fami.ne" Tund

Bonds
Atchlson, Topeka & Santa Fe Rwy. }-!-/95..“.
Ohio Edison Company H#/67..

N OhZLO POWGI‘ COH@W 3“1/ /68900..-:000.9—0&.

Pennsylvania Railroad 3=3/4/T0sesees vesie

‘Southern- Califoriiia Bdison 3/65e..cececeue.
U.: S. Treasury 3% 1951/55..n.voooo.oo--uc.-
U, 8..Treasury" 2[12/15/51—149.,.............
. U,.. 8. Treasury
" Ue S. Treasury 2‘2‘/6115/69"0}‘;.. essDeR OOy

1952‘“u7n.ooooeotoao'ooo

Virginia Blectric & Power 35/68c..c.cvcens

. Virginian Railway 3-3[4/66.....e.....,....,

Westchester Ligﬂtlng GO. 3 / 7000»--.-.040

Preferred Stock
GonSOlidatEd Edison 5%0. csseso0sacccnnLeRsbe
Consumers Power Company Y5Pe.iecscessonses

‘ocn00000-0‘q

Total Preferred Stock........

34990, 00
5 339-98

273, 2020 02

H.175.00
10, 350,00
10,237.50
10, 412,50
65, 30k, 69
30.056 25
26%,000,00

2‘-!-0!, 0000 00 .
104775400

5; 175»‘30
50

105-1/2

110-1/2

109~3/%
98-1/Y4

105,

111,18

100.28

113,16
100,15
11%-2/%
109-1 /1

109-1/ 2

100-1/2
0%

3 39550

35 73’(~9&
6, 46T.56

iaf,,?s;lémfs |

5o 215400
59525400

100975u00'

9,825.@0
10,500,00
72,515.62
30,262,350

30L, 180,00

40,187.50
11,125.00

' 5 7462.50

16.%00 éo

200;‘@@

323
300.0,@

1,950.00
600,00
11, 390,00
1,000,060
350,00
. 187.50
) 5’,50.00
+f s 2 [P0




Nanking List of Securities

Amount

34990.00
5.339.98
7,608.90

, ’I\Torth American Company 5-3/U4%

Endowment (cont'd.)

Mortgag

1515 Overing Street,. BrofiXeecssscesscsccns

MO Lincoln Road, Broaklyn-ooéuo-o'(oo"ovt

ulu BrOOk Ayenue’ Bronx.oodnpo'oooovoowo.'
Total MortgageSesersesceccccns

Total Endewment..o....o.....ow

Fanmine Pund

Bonds
Ttchison, Topeks & Santa Fe Rwy. 4/95... e

Ohio Bdison Company &/6709................
. Ohio Power Company 3-1/4/6 Beceorrsocsonane

Pennsylvania Rarllroad 3"‘3/“/70. L S esoa s L

_Southern Califorhia Bdison 3/65e..ceeecose
U. S. Treasury 3% 1951/55................r

U..S. Treasury 2[12/15/51-49cectcrececcas
U S Treasllry )"‘;% 1952'"“'70.00.-»0.0.0‘000

- Us S, Treasury 25/6/15/69-0n...,........a.

Virginia Electric & Power 35/68
Westchester Ligﬂtlng GQ. 3‘/ Zoooou.-..oao
Preferred. Stock

Consolidated Edison 5%0.-.uooooooooooot-¢o
Consumers Power Company Ng%...............

"...'.'.'.‘.ﬁ

Total Preferred Stock;...‘...

[EEX R EREEXE R X

. Vlrglnlan Bailway 3‘ /u/66ooooooonaooaoquoa

34990400
533998
) 608.~o
16,938.88
273,202,02

175,00
145987450
10@350w00
10,237.50
10,41.2,50
65, 304,69
30.056.25
268,000.00

H0,000»OO'

10,775000
5a175o00

105-1/2
110-1/2
109~3/%
98-1 /4
105
111,18

100,28

113,16
100.15
132 /%
109-1/k
109~1/2

100-1/2
10%
55 .

Rt
£.157.56

12798;1‘5_2;03

T

e 27500
5452500
10,975.00
9,825.00
10,500,00.
72, 515,62
30,262.50

304, 180,00

ho,ls7.5@

%, 020,008
10,100.00

6,600.00,
20, 720,00,

11, 390.00
1,000,060
350,00
. 187.50
.350.00
:f s 22[ 50




Nanking List of Secﬁ.r'it ies

Security
Fanine Funds ( Cant'd. )y

Qommon Stock

Montgamery Ward Goe Qo-n’,.."""‘;.co cecsrene 38—1/2 7,7 2300 .

Earm D‘aVisQQO.'ﬁQ"—..O".l.’....-ﬂ"...”...-.. Su 10!2 .og
' Total Common St0CKSee¢ececocscrs 17,980,00

ortgag : o ' .
Em‘dp. meem.--lontQloo...'&.Q‘C.QDOOO. , 25""89.“’7

Total Famine Funds..ceecovocsee 535s139401

E e ]

Retirement Reserve :
‘Atchison, Topeka & Senta Fe 5% Pfleocecces 100-1/4%  2,010,00
fleveland Union Terminal Cos 5/73¢ceccaicce 90 -~ 1,805,00
WQ S, Treasury Bende 25/6/15i69~6u......,@ 100 500400
« S. Savings Bonds Defense Series G 23/54 100 3,000.00
Total RBetirement Reserve,ccceoe - - - 12315.00

94550.00
9,337.50
18,887,50

_2h9215.00

400,00
60,00
60,00

1,153.04

580,605.62

posnte e

1,695,00
1,620.00
502, 3%

3,220:90

20,135, 54

pisbias S ]

100,00
100,00




(Rovised by the Committse on Greater
Unity May 5, 1943 and May 26, 1943.)

PROPOSED CONSTITUTION OF

CONSQLIDATED BOARD.

Te _N&\me

The name of this corporation shall be the

Purpose

The purpose of this corporation shall be to facilitate and foster
higher education under Christian auspices in China thereby furthering
the aims of the respective Corporations censolidated herein, and -which
may hereafter be so consolidateds .

Membership in the Corporation

l. Original Membership

Ae. Representative lMembers

The corporations, boards, and associations which have
‘hitherto elected members upon the Boards of Trustees of
the several colleges, below named, which are signatary
to the Agreewent of s 1943, namely:

Fukion Christian University
Ginling College

Hangchow Christian College
Hua Chung College

Hwa Nan College

Lingnan University
University of Nanking

Saint John's University
Universiby of Shanghail
Shantung Christien University
Soochow University

West China Union University
Yenching University

(herefnafter called the electing boards)

shall be entitled to ~lect members of this corporation
as follews:
(Tentative Figures)

American Baptist Foreign Missionary Society,

New Tork, He Y. » : menmbers
American Baptist Women's Foreign Missionary

Society, New York, Ne Y.




American Board of Commissioners for Foreign Missions,
Boston, liass,

Baptist Missionary Society, London, Eng.

Church Missionary Seciety, London, Eng.

Friends' Scrvice Council, London, nga

London issionary fociety, London, Eng.

Division of Foreign Missions of the Board of Missions
and Church Exten#ion of the Methodist Church,
MNew York, If. Y. '

Woman's Division of Christian Service of the Board of

Missions and Ghurch Extension of the Methodist
Church, New York, N. Y,

Methodist Missionary Society, London, fng,.

Executive Committee of Foreign Missions of the
Presbyterian Church in the U, 2,

Board of Foreign *lissions of the Presbyterian Church
in the U, 9, 4, ' _

National Council of the Protestant Episcopal Church in
the U, 9. A,

Board of Foreign Missions of the Reformed Church in
America. A

Board of Foreign ¥issions of the Refermed Church in
the United States,

Smith College

Society for Propagation of the Gospel, London, Eng.

Forelgn Missionary Board of the Southern Baptist
Convention,

United Christian Missionary “ociety.

Board of Foreign lissions of the United Church
of Canada. -

Woman's Missionary Society of the United Chyrch of
Canada, ‘

Yale ih China Association.

Trustees of Lingnan University.

TOTAL

The successors of these members shall be elected by the afore-
said corporations, boards, and associntions, or their guccessors,
in like manner and number.

P

B. Members at large

(1) The following Bosrd of Trustees, signatory to the
Agreement of s 1943, may upon
consolidating with this corporation, sleet members
of the corporation as follows:

(Numbers to be specified)

Fukien Christian University
Ginling College

Hangehow Collego

Hua Chung College

Hwa. Nan College

Lingnan Tniversity
University of Nanking

St. John's University
University of Shanghai
Shantung Christian University
Soochow University

West Chine Tmion Univsrsity
Yenching University




Subject to the approval of the Regents of the University of the
State of New York, and thé requirements of existing contracts, and
the provisions of paragraphs 1 and 5 of this article the Corporation
shall have power to establish new institutions and to authorirze the
consolidation of existing institutions.

The Corporation in its discretion may delegate, insofar as may be
permitted by law, to one or more of the Boards of Managers (or
Directors) of the respectivé collegiate institutions in China, as now
~or as hereafter constituted, such matters of general and educational
administration as, after consultation therewith, it may determine,

The Corporation shall adviss the several missionary societies of the
‘condition and needs of the institutions to which they may severally
be related and shall séek their support and aid. It shall not give
i%s approval t0 the closing of an institubion, to its consolidation
with any other institution, to its permanent transfer to another
location, or to & basic alteration in its scope or operations without
the written approval of a two-thirds interest of the boards or
societies founding or participating therein, and the approval of the
‘Regents of the University of the State of New York, so far as may be
required by law, '

A two=thirds interest, required by Article IV, Sections 1 and 5,
shall exist when the sum of several coticurring financial participa-
tions in a given institution shall equal or exceed two~thirds of the
total participations therein., The participation of any board or
association shall be computed as the average contribution of funds

- and faculty support of the three years next preceding, plus five
percent of that board's or association's total contributed amounts for
endowment, plant and equipment, The majority interést required in
Article VII, Scction 2, shall be similarly computed,

Such rights as any corporation, board or association may have, under
the charter and constitution of any of the educational corporations
consolidating herein, to withdraw from coopération in such corporation
shall continue to inhere in said board or soglety as regards

this Corporation on the same terms as formerly. Where right of
withdrawal is not couveyed by the above stipulation, it may be
exercised two years subsequent to formal written notice to the
Corporation and upon terms mutually agreeabls to the Corporation and
the withdrawer, ‘ )

Board of Tyustees and Committees

The members of the Corporatiom shall elect a Board of Trustees not %o
exceed thirty in number, of whom at least two-thirds shall be repree
sentative members, The powers and duties of the Board of Tpustees

- 8hall be defined in the By-lLaws.,

The Corporation may eppoint such committees as it shall by by=-law or
otherwise determine; said committees may be assigned respousibility
for some aspect of the Corporation's activities or for the interests
of a particular institution,




2e

The Corporation may elect additional members at large.
Thereafter their successors shall be elected by the
satire corporation, but the whole number of members

at large shall not exceed one~third of the total members
ship of the Corporation,

Additional Members, By & two-thirds favoring vote at an annual or
special megting of the cdrporate members, additional missionary or
educational corporations, boards or associations having the same
purpose as this Corporation may be authorized to elsct representative
members in such number and upon such terms as may be mutually agreed
upone

At intervels of not more than three years the Corporation shall ex=
amine the relative status of thé totals of financial support provided
by the electing boards, and if it shall find the number of such mem=
bers elected by any electing boards disproportionate to the support
which they provide, it may by two-thirds vote enlarge or reduce such
number,

A vacancy in the membership of the corporation, however created, shall
be Filled by the body and in the manner in which the place wasg ’
previously filled, Members of the Corporation shall continue:-as such,
after the expiration of their specific terms, until their successors
are chosen.

Powers of the Corporation

The Corporation shall control and administer for its corporate pur-
poses and for the institutions related thereto, the property and
funds of the Corporetion as provided by law and shall be responsible
for the administration thersofi the Corporation shall have the right
to receive, hold and administer property and funds for the benefit of
organizations and institutions other than those represented by the
cousolidating corporations, and having similar purposess

provided however, that property and funds held, or received by the
Corporation for the benefit of any particular organization or institue-
tion shall by the Corporation be held in separate trust for the use
and benefit of said organization or iastitution, and may be transe
ferred or used for other purposes only upon the written cousent and
approval of a two~thirds interest of the boards or societies founding
or participating in said orgenization or institution, and further
provided that nothing in this section shall be construed to debar the
Corporation in its diseretion from securing diversity in investment
and protection of said funds by the consolidation of the investment
thereof,

Subject to the provisions of its Charter, the Corporation shall sus=
tain the same relation to the collegiate institutions in China and to
their Boards of Managers (or Directors) as now exists between the
several consolidating corporations and the iustitutions and Boards of
Managers (or Directors) related thereto, or as may be mutually agreed
upon. Contracts now sxisting between any consolidating corporation
and the related Board of Managers (or Direcctors) in China may upon
expiration be remewed by the Corporation on terms tn be mutually
agreed upona




' Vi. Officers

The members of the Corporation shall elest annually by ballot a President,
one or more Vice-Presidents, a Treagurer, a Secretary, and suech other
officers as it may from time to time or by By~law determine.

Amendment

l, ° This Constitution may be amended by a vote of two~thirds of the
members ‘of the Corporation present and Yoting at an Annual Meeting
or at e mecting called fpr thiw parpose, full notice of the proposed
amendment having been given at a previous meeting or the substance
thereof seut to each member at least five weeks in advence of the
meeting at which action thereon is coutemplated,

2s» Provided that no amendment shall be made in Article II, Article 111,

© Section 12B=-(2); Article IV, Section 1, 2 and 53 and Aprticle ViI,
Section 2, without the concurrence of a majority imtercst of the
Corporations, boards and associations electing represutative members,




DECLARATION OF PURPOSE

(Note: Believing that it was impossible to express, in the brevity
required in a Constitution, the conviction and purpose underlying the
colleges and the consolidated Board, the Committee has drafted the
following "Declaration of Purpose," which it proposes be adopted by

the consolidated Board as its first resolution after its establishment., )

The Trustees of the (name of the consolidated corporation)
assembled in their first meeting, record their profound sense of responsibility
as the inheritors of the bensefits snd labors of the noble body of pioneers :
who established higher education under Christian auspices in various parts of °
China and who guided and sugtained the institutions so established through ‘
their formative years, The amazing services the colleges hmve rendered to
thousands of young men and women and to the country as a whole provoke our
admiration and inspire us to endeavor to be worthy successors.

To this end, we enter in the minutes of the first meeting of this
Board this declaration of our purpose to seek to maintain and extend for the
youth of China under Christian auspices opportunities for higher education
in its various branches, We hold that those who look to God as Father and
follow our Lord Jesus Christ as Lord and Saviour must seek the truth in
honesty and in freedom, must gain knowledge and skill that the loving service
which He inspires may be wisely and capably rendered, and must be bound to-
gether in fellowship in this high endeavor. No sounder spiritual basis for
& valid higher education exists, To the maintenance of such & basis we
commit ourselves, eager that we may do our full share in serving the youth
of a great country and in training the leadership of the courageous Christian
church in China,

Herein we shall work as partners with the Presidents and Bosrds of
Managers of the colleges in China, Truly to serve their purposs the colleges
must be distinctively Chinese representing all that is noble and fine in
Chinese culture and life. At the seme time they must steadfastly hold to the
Christian conviction that the good, the true, the beautiful, wherever found,
are the rightful heritage of all the children of the Heavenly Father and must
demonstrate that the authority of Christ is above the authority of any
civiligation and any oulture, We count collaboration with our Chinese
colleagues in prayer, in counsel, and in mutual support essential for the
success of the colleges and pledge ourselves thereto, as & demonstration of
the spirit for which the colleges stand,

We record our satisfaction in the registration of the colleges with
the Goverament of China on the basis of their statements of purpose %o '
pontinue to maintain the aims of the original founders., In this we unite
with them, i




Mey 13, 1944

To the Members of +ths
Board of FPounders of the
University of Nenking.

Dear Priends:

Consideration of the plan for Greater Unity will be givem by
the Nanking Board of Founders at its next meeting on the 18th.  0fficial
notice of this meeting was sent sometime ago,

For your information compléte copies of the material forwarded
to the President and Secretary of the Board is enclosed herewith.

The Board of Founders of the University of Nanking has always
been a leader in any movement for the betterment of the colleges in
China or the work in Americe, As the Committee on Greater Unity feels
that this plan is a stop in advance of our present organization of the
Associated Boards and cooperating trustees, the Nanking Board undoubted=
ly will w1sh to give special thought to the proposal,

, . You will note that thres quarters of the total membership of
the Board must approve of the plan, end therefore, you are espocially
requested to be present at the meeting or the 18ths It is possible that
this called meoting of the Board will require some adjustment to your
plans and we are acking you to let us know immediately on the enclosed
card whether or not you will be present on Thursdaey afternoon,

Very truly yours,

N T
(1£1.59(T (4f2/¢rﬂzgudu/
Coe Ae Evans '
Secretary
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List of Members

1944 1945 194;23

Amg Bapte %A, Fp Ufford Dana M, Albaugh _
Meth. sRobert Ce Morris =~ #Fy Tp Cartwright *R. Bo Diffendorfer
Ginling sRebsoca W Griest Sallje Lou MacKinnon
PresboNo, #Te C. Speers '#Lioyd ‘§s Ruland #Phillips Po Elliott
UCNS Re M. Hopkins v Co Mo Yooumn B« Ko Higdon
Coopted ¢jforris We Ehnes Joab A, Banton

. John T, Ogden

Robert Bo Speer

#Zarle H. Ballou #lreo Wo Plumer Mills
#Cy Ao Evans ¢Charles H., Corbett

Those whosse mames are starred were present.
The Chairman called the meeting to order and led in prayer.

REGRETS FOR NON-ATTENDANCE

It was reported thet regrets for non-attendance hed been received from
Mr. Albaugh, Mr. Higdon, Mr. Hopkins, Mre Ogden, Dr. Yooum and Miss MacKinnon.

ADOP'I.‘I% OF AGENDA
It was i

BF-1246 VOTED to approve the agenda as presented.

APFROVAL OF MINUTES

The Minutes of the Annual Meeting held May 13, 1943 having been ciroulated,
and no corrections received, it was

BF=1247 VOTED to approve the Minutes of the Annual Meeting of the Board‘of Founders
of Mey 13, 1943 as distributed.

' REPQRTS FROM THE FIELD

It was repofted that thé University is going ahead with a larger enrollment
than ever before, = 1,099 studenbis The finanocial situation is giving considerable
concern, however. The present rhte of exchange is 4041 but it is hoped to get &
much more favorable rate By trading on the open market; permission for which has
been granted, but the medHanics of the plan have not yet been worked outs
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It was reported that President Y. G. Chen has been invited to be one of
the six Chinese Professors to be brought to America by the State Department during
the eurrent year. It 1s hoped that he will arrive some time in the near future,

It was reported that a letter had also been received from Dre Fenn about
other exchanges of professors. The recent visit of Professor Abraham of Serampore
College in India to the West China campus proved so unusually helpful it was hoped
that a great deal more of that sort of exchange might be arrangeds A request has
came from Dre Fenn to the Presbyterian Board asking their help in providing for
exchange professors from Allahabade It hes alreedy been planned that a Professor
in Caloutta is to go to Nanking University.

REPORT ON FROMOTION

It was reported that the Newe Letters on the work of Nenking University have
been given wide circulation among friends of the University as well as 220 religious
periodicals but because there is no religious press ¢lipping bureau it is not
possible to know how many publioations have carried these News Letterse Aside from
this there has been a regular promotion program in connection with the Associated
Bosrds. '

The opinion was expressed that the Nanking News Letter is the best publicity .-
meterial we are getting out of Chengtu and the best systematic presentation of the
news aveilable.

COMMUNICATIONS FROM DR, E. He CRESSY OF NATIONAL CHRISTIAN COUNCIL

The Board considered & letter from Dr. Cressy dated March 8, 1944 which
expressed the hope that the Board of Founders would be able to send a man for the
English Department of the University to relieve Dr. Femn.

The matter was considered at great length and various suggestions were
offered with regard to evailable personnel,

It was pointed out that there is a group of men in the School af Berkeley,
California, studying under the Program of Training for Post-war Rehabilitation
Abroad, who have been hoping to go out for short term sérvice in Europe or Asia.
Most of them are college and professionally trained men, practically all of them
ministers., This group of men will soon be ready for service. Some of these men
might be diverted into other fieldss There are about 35 men available at Berkeley
and the situation should be canwvassed very carefully, It was suggested that the
Secretary be asked to get in toueh with Dr. Arthur Cushmen MeGiffert, Jr. the
Director of the Schooles It was

BF-1248 VOTED to make & record of the receipt of this request for an English teacher =
at the University of Nanking in order that Dr. Fenn may be able to .
.continue his service for the Associated Boards and that the Board
of Founders® Committee oxi Instruction, in cooperation with the new’
Executive Secretary of the Associated Boards, Reve. BEarle H. Ballou,
be asked to seek a person for the English Department of the
University.
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Report was also made on the actions taken by the Executive Committee of the
Associated Boards on May 2nd with regard to Dr. Fenn, who has done a remarkably
fine pisece of work, He has reported on every phase of the work and as far as can
be seen, with due Justice to everybodys The Executive Commitiee of the Associated
Boards voted to expressits appreciation to the President of the University of Nanking.
to the President of the Board of Founders of the University and to the Presbyterian
Bosrd for their actions in making the services of Dr. Fenn available to the Associat-
ed Boards,

Yeed . for Chairman of Religigps Studxea |

The request of Drs Cressy for & Chairman of Religious Studies at the
University was also considerad in the forepoing discussion, and it was

BF~1249 VOTED that the Cammittee on Instruction, in cooperation with Mre Ballou,
endeavor to find a Chairman of Religious Studies.

CONSIDERATION OF PLAN FOR CONSOLIDATION OF THE TRUSTEE BOARDS

The Cheirmen called on the Seoretary, as being more femiliar with the plan
for consolidation, to give en outline of the proposal,

It was pointed out that in order to effect e merger of any of the China
Christian Colleges under the Bducation Law, the Trustees or Founders of any €hins
Christian College incorporated by the Board of Regents of the State of New York are
required to epprove an agreement of merger by three~fourths of the total number of
Trustees or Founders of the China Christian Board.,

v It did not seem right to submit at any Board meeting a cut-snd-dried state-
ment asking for a vote of approval, However, it was suggested that ewerything
possible be done to secure a full meeting of the Board to consider whether the Board
is in favor of adopting the proposals for a “United Board for Christian Colleges in
Chine," and that a previous meeting of the Board consider what canbe dons. Prier
thereto a full statement of the proposed plan must be sent to all the Pounders,
and the meeting of the Board be called at such a time after the mission boards have
acted as seems most likely to ensure the attendance of more than three-fourthe of
the Trustees. The Board also authorized the preparing of a ballot whiech could be
used by such members as could not be present at such e meeting, but this suggestion
should not be used except in an extreme emergency. It was

BF-12560 VOTED that when this meeting adjourns, it adjourn to meet at the call of
the Chair for the purpose of scting on the plan of consolidation of
the Trustee Boardse.

It was also

BF=-1261 VOTED +that in preparation for this propesed meeting the Secretary of the
Board be empowered to draft a resolution to be sent to those who
cannot attend the meeting if after a thorough canvass of the entire

. membership of the Board it is discovered that three~fourth& of the
membership earmot be present,.

It was reported that the Board of Foreign Missions of the Presbyterian
Church in the USA has voted to approve the plan and has instructed its represeate-
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tives to vote for it,

In response to a suggestion that the eight coopted members of the Proposed
United Board might be sppointed at thig time, it was pointed out that it is only
necessary now to appoint one person for the Preperatory Committee, The eight
coopted members should not be naminated until 1t is known how the various boards are
going to vote, -

It was suggested that the Chairman be asked to represent this Board on the
Preparatory Committee but the President of the Board of Founders suggested the
appolntment of same one more familiar with the entire plan, It was however,

BF-1252 VOTED that the Chairman of the Board of Founders be appointed to represent
the Board on the Proparatory Committee, and that Dr. Re BEo Diffen=-
dorfer act as his alternate. . ‘

It was also

BF=1263 VOTED that the votes already taken (BF-1250, 1251 end 1252) be prefaced
with the statement that this annual meeting of the Founders of the
University of Nenking, being in favor of the adoption of the
proposals for a "“United Board for Christien Colleges in China,"
request the officers

1) to send the full statement of the proposed plan to all the
Founders;

2) toecallea meeting of the Board at such a time after the mission
- boards have acted as seems most likely to ensure the attendance
of more than three=fourths of the Founders; and

that the vote upon this matter be teken by signed ballot and that the
ballot of eny member of the Board who cannot be present at the
meeting, which shall be received before the vote is taken, shall be
counted in the total of votes caste

(Notes  There are serious questions as to whether the Regents will accept
signed ballots),

FINANCIAL MATTERS

It was reported that the financiel situation at the present time, so far
25 the budget is concerned, indicates that it will be possible to close the year
without any defiocit on our books. In fact after anticipated income has been
studied and in view of what is expected on investment and income fyom mission
bogrds, it may be possible to close the year with a small balance. This morning
a cable was sent to the field sayling that payments mede today will complete seven-
elghths of the Sustaining Funds of the Colleges in China, and that the Associated
Boards has in sight appropriations or funde to resch the full amount of the goal set
for the Busteining Funds for the current year. A

:
isd,
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In addition to that it appears that it will be possible to secure an
additional $35,000 or more for the Sustaining Fund before June 30, and the Associatcd
Boards hes instructed the Treasurer to send out to China all funds beyond the present
budgets which are received for relief and sustenance purpéses. If it 1s found
possible to send the $35,000 mentioned, it will be in sddition to the $65,000 which
wag sent to China for the relief of the faculty of all the collsges., The Sustain-

ing Fund for all the colleges will be over & million dollars this year for the first
time in the history of the Christian colleges.

Auditors® Report

The Finsnce Comuitbes at its meeting held May 15, 1944 reviewed the
report of the auditors, Messrs. Chambellan, Berger & Welti for the period ending
June 30, 1943'and an their recammendation, it was

BF-1254 VOTED that the report of the euditors, Messrs, Chambellan, Berger & Welti;
for the period ending June 30, 1943 be recelived and placed on file.

Report of the Irgasurer, 1942-43

The Finance Committee also reviewed the Report of the Ireasurer for the
period ending June 30, 1943 and it was "

F+1255 VOTED .on recommendation of the Finance Cammittee to approve the Report of
the Treasurer for the year ending June 30, 1943 and place it on file.

It was reported that the Finance Cammittee at its meeting on Mey 15, 1944
voted to recommenid to the Board of Founders that pending the determinetion of the
rate of exchange; Nanking University requests from the Associated Boards sufficient
Chines¢ dollars to cover the budget as estimated by the field for 194445,

When request for permission to trade on the open market was made, the
Chinese Govermment was willing to have this done provided some satisfactory plan
could be worked oute A statement has been issued by the U.B +Ireasury Depertment
that this oan be accamplished; that the Foreign Exchange Control Commission in
Chungking has approved, but the machinery has not yot been set in motione A cable
fran the field indicates that people there are thinking in terms of negotiable
drafts. However, no negotiable paper will be useds The money will be charged
against blocked accounts under the control of the U. 8. Treasury Department. .

It was vepérted that it might be possible to sell considerable of our
money at 1204} and that an average of about 100 could be counted one It was there-
fore ' ' : :

BF-1256 VOTED to approve the recommendation of the Finance Committee that pending
_ " the dotetmination of the rate of exchange, Nanking University
regiests from the Associated Boards sufficient Chinese dollars to
cbVer #he budget as estimated by the field for 1944-45.

Iy wes eig‘laine‘d that if #e do not get the privilege of selling on the
open market h,e.qu%gion.,,will be a sarious one and US$595,446 would be the amount
‘ Vgt
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required for the Nanking Budget for 1944-45. .

The question of salary for foreign staff on furlough was considered by the
Committee on Finance which woted to approve end report to the field the payment of
$100,00 per month for single missiomaries while on furlough. It was

BF-1257 VOTED +to approve the action of the Finance Cormittee in alloting the pay-
ment of §100,00 per month for single missionaries while on furlough.

Loan to &. No. Steward

The Finance Committee studied the matter of the loan at Nanking of
U8$8,016 to Dr. A. N. Steward for University purposes, It was explained to the
Board of Founders that this money had been given to Dr, Steward for current oblige-
tions of the University before June, 1942 and as he is still in en 1nternment camp
no accounting is available, It was

BF-1258 VOTED +to approve the action taken by the Finance Committee tha.t, "in #lew
of the inadequate information available regarding the US§8,016 paid
to Dr. A+ Ne Steward prior to June 1942, the University cannot meke
payment at the present time,

. Eeﬁaki}}iaﬁign__l!geg_g_

The Finance Cammittee had studied a list of rehabilitation needs os
pummarized by the field. The Committee had been informed of the action of the
#sscociated Boards looking toward the establishment of a rehabilitation fund of
three and a half million dollars for the entire group of colleges. In view of this
action by the Associated Boards, the Finance Committee did not feel that at the
present time any definite goal for rehabilitation should be adopteds

. It was questioned whether reforestetion could be ineluded in the program
of rehabilitation and whether this group or any group would pay for such & project
from funds for relief and rehabilitation.

It was suggested that a study be mede by the combined mission and college
boards with regard to the acceptance of Chinese funds offered by the Chinese Govern-
ment or funds whioh might be offered by the U.S.Govermment for warious projects. It
was doubted whether any general rule or principle oould be adopted., Help fram
foreign goverrmoents may be resented by some Chinese people es trying to bring
imperialism into the country and it would meke the Board vulnerable to attack. It
was felt that the solution to this question would be found in Chine,.

After further discussion, it was =
BF=1269 VOTED that the matter of the acceptance of funds from the Chinese Goverms |
ment or a foreign govermments for use by the colleges be referred to

the Associated Boards for study.

Othor Pizanoisl Natters

~ Report was made that a conmunication had been received from the law firm
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of Jones, Day, Cockley & Reavis, informing the Treasurer that the Probate Court in

Cleveland, Ohio had decided in favor of the contention of the Trustees that inher=-

itance tex was not due on agcount of the gift made by Ambrose Swasey to the Univers=
Sity‘o ‘

It was also reported that Indusco, one of the affilisted agencies of United
China Relief, had decided to use the Nanking account for sending monsy to China.

It was
BF-1260 VOTED to approve the report of the Finance Comnittee.
VISUAL EDUCATION

It was reported that a letter had been received fram Dr. Fern deseribing
the work done in the department of visual education, and expressing his own enthusiasm
for visual education, and his feeling that this wes ‘one field in whick the Christian
Colleges can pioneer in the post~war period. He thought that months of time could
be saved if it were possible to have adequate visual education,  He expressed the
hope that help may be obteined from engineers who are familiar with visual education,
He also hoped that a committee might be set up in the United States to start
collecting films in the way books are collepteds =~ '

It was reported that a request had been received by the Cammittee on Bast
Asia fram Dre Cressy asking that m special committee be set wp hers for the purpose
of getting somo miseionaries trained in this country for a visual educational
progrem in the post-war period. * o ' ' '

It was aleo reported that the Rookefeller Foundation gave $5,000 for the
devglopment of this program thfee years ago. A repetition of this gift is now
being sought and the Rookefeller Foundation has indicated 1ts intereste

In the meantime it has been rovealed that the microfilm readers which have
been developed by the University are not entirely satisfactory. They are horizon-
tal projectors which throw the image on a paper or cloth sorsens The 1lighting is
not good enough and the sprdad is 'not as satisfactory as it might be on 2 more
finishéd product, o

| Visual education is not a part of the University except as a self-support-
ing project, but it was felt that the matter of visuel education is besoming ine
oreasingly impgpﬁgnt and the Founders ought to help emcourage ite It was

BF-1261 VOTED = to express our deep interest in the development of the field of
visual edusation and our readiness to ‘cooperate in any studiss and
training of persomnmel for this program in America.

ELEQﬁION,QF OEFICEBS AND APPOINTMENT OF COMMITIEES

ﬂiﬁé>Cqmﬁitteew5r§§qatad'ﬁhe follawing list of officers and
committee memberss ‘ o E '

Tba_ﬂdm;ga
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- OFFICERS

Honorary President
Prosident '
Vice~Presidents

Treagurer

Secretary

Asg't Sect'y and Ass?t Treas.
L] L » " "

Dr. Robert E. 8peer

Dr. Theodore Cuyler Speers
Mres Dane M. Albaugh

Dr. Co Mo Yooum

" Mre. Robert C, Morris:

Mr. Barle H, Ballou-
Mre Ce As Evans '
Mre Cs He Corbett

COMMITTEES

Bxecutive Committee

Dr. Theodore Cuyler Speers
Mro Dena M. Albaugh

Dre Fe To Cartwright

Mr, John T. Ogden

Finance Committee

Dre. Morris W, Ehnes, Chairman
Mre Dana M. Albvaugh
Mr. Joab A. Banton

Comnittee on Promotion

Dre Frank Te Cartwright, Chairmen
Dr. Phillips P, Elliott

Committee on Instruction

Dr. Lloyd 8, Ruland, Chairman
Miss Rehecoa We Griest

It was '

Pr. Lloyd S. Ruland
Dre Ce Mo Yocum :
Miss Rebeoca We Griest

Mre Robert C. Morris
Dr. Theodore Cuyler Speers, ex officio

Miss Rebecce W, GriestA
Dr. Theodore Cuyler Speers, ex officio

Yr. Dena M. Albaugh
M¥r. Ae Fo Ufford (alt)

BF~-1262 VOTED to instruct the secrstary to cast one ballot for the officers and
commi ttee members as reparted by the Nomineting Conmittee,

The ballot was cast and the chairman declared the election of those

naminated.

Coopted Members -

Attention was called to several wacancies in the cocpted membership of

the Board of Founders., It was

BF-1263 VOTED to elect Drs E. C. lLobenstine a coopted member of the Board of

Founders in the Class of 19474

It was also




Minutes of Annuel Meeting Mey 18, 1944
- Bde of Founders, Nanking Univ, '

BF=-1264 VOTED to refer to the Exdoutive Committee with puwer the filling of the
vacancies in the coopted membership of the Board where it scoms
desirable, .

REPRESENTATIVES ON THE STANDING CCMMITTEES
ASSOCTATED BOARDS FOR CHRISTIAN COLLEGES IN CHINA

Executive cmmittea

Dre Re Bo Diffendorfer
Dro Lloyd 8. Ruland

Cowmi theo on Finangp

Dr. Robert Cs Morris
Dres Morris W, Ehnes

Committes cn Fromotion

Miss Rebecea W, Griest
Dre Frank T, Cartwright

cmmnittee on | christ:lan Charactar 3 & Staff and Curriculum

wr om aue wEy e G s R o

Mro. Dana M, Albaugh
Dr. Frank Te Cartwright

It was

BF-1265 VOTED to instruct the Secretary to cast oneé ballot for the representatives
on the standing cormittees of the Associated Boards.

The Seocrsetary reported the ballot cast and the: chairman declared the
election of those nominated.

ADJOURNMENT

There being no other business, the meeting edj ourned subject to action
BF=-1250 Dre. Phillips P, Blliott led in prayer. , .-

Charles H, Corbett

Secretary
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1944 1946 1946 1947

List of Members

AMQB&p‘bQ A F Ul ford Dans, M.Al'ba;ugh
- #BeAsFridall (alt)
Meth, Rob't CeMorris #R.E.Diffendorfor FeTeCartwright
*EclleStowe (alt)
Prosb,Noe *T.C, Speers #L,eSeRuland Phillips P.Elliott ,
' *E.BE.Walline (&Kt)
UCMS Rob*t M.Hopkins C,M. Yooum $E, K. Higdon
; #lirs. Bmory Ross (alt)
Ginling  ®Rebecoa We Griest sSallie Lou MacKinnon
Coopted . ' sjforris W. Lhnes #*Joad A, Banton #E¢Celobenstine
: We Re Wheeler #John T. Ogden
Robert B, Speer
Ex Officios sPresident Y. G, Chen

Guest
#irs. Charles He Riggs
Staff

#lir, Earle H, Ballou #re Co Ae Evans
#)Mr. Charlee He Corbett Mrse We Plumer Mills

Those whose namee ere starred were present,

OFENING OF MEETING

The chéimn, Dr. Theodore Cuyler Speers, called the meeting to order and
led in prayer. .

The Seoretary recorded the attondance and gixteen members of the Board as
indicated above were present, . : :

Dre Ee Ay Fridell was present in place of Mr. Dans M, Albaugh, hav.tng been
officially appointed an alternate by the American Baptist Foreign Mission Society
in accordance with grticle 111, Section ¢ of the Gomstitution of the University of
Nanking. . ’

e Dre Be My Stowe was present in place of Dr. Frank Ty Cartwright, having
been offioislly appointed an altertate by the Division of Missions s Board of Missions
and Church Extension of the Methodist Church, in accordance with Article 111, Section
C of the Constitution of the Un¥versity of Nenking, C
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Dre Be Bo Walline was present in place of Dr. Phillips P. Elliott, having
been offieially eppointed an alternate by the Board of Foreign Missions of the
Presbyterian Church in the U.S.A. in accordance with Article III, Section C of the
Congtitution of the University of Nenking.

Mrs. Emory Ross (Myrta Ross) was present in place of Dre Co Me Yooum, hav-
ing been officielly eppointed an alternate by the United Christian Missionary Society
in accordance with Article III, Section C of the Constitution of the University of
Nankinge

Regrets were received from Dre Robert M. Hopkins, Mre Robert Ce Morris,
Dr. Robert E. Speer and Majer W. Reginald'Wheeler.

APPROVAL OF MINUTES

The Minutes of the Amnual Meeting of the Board of Founders held May 18,
1944 hav1ng been circulated, it wes

BF=-1266 VOTED to approvs the minutes of the Amnual Meeting of the Board of Founders
of May 18, 1944 eas distributed.

CONSIDERATION OF PLAN FOR CONSOLIDATION OF TRUSTEE BOARDS

It was reported that the reason for calling this gpecinl meeting of the
Board of Founders wes as a result of action BF~1250 taken at the Annual Meeting of
the Board on May 18, 1944 “that when this meeting adjourns, it adjourn to meet
at the call of the Chair for the purpose of acting on the plan for consolidation of
the Trustee Boards."

It was explained that under en amendment of the Education Lew which took
effect June 9, 1939, Section 66=a entitled "Consolidation of Corporations® was
enncteds To effect a merger of any of the China Christian Colleges under this
emendment the Trustees or Founders of any China Christian College incorporated by
the Board of Regents of this State are required to do two things: (1) to approve
an agreement of merger by three=-fourths of the total number of Trustees or Founders
of the China College Board, and (2) to grant authority to its proper officers to
Join in a certified petitmon addressed to the Board of Regents requesting the merger.
A copy of the agreement of merger is included in “The Plan for the United Boerd for
Christian Colleges in China"™ which wes kent to all members of the Boarde

At this point President Y, Ge Chen arrived and was given a warm welcome by
the Boarde Dra Chen stated that while he was not familiar with the historical
development of the plan for consolidation, in principle he felt that the question of
consolidation was very importent, and that nothing could be better then consolidatlon
of all the trustes boards.

It was pointed out that the Woman's American Baptist Foreign Mission Society -
had given its apprbvael to the plan for consolidation, also the Board of Missions o
and Church Bxtension of the Methodist Church, the Board of Foreign Missions of the it
Prosbyterian Church in the U.S.As and the United Christian Missionary Society.

Dres Ruland asked whether the separete college boards would be able to
maintein the special interests of emch college after consolidation and was advised
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that the separate college committee_e would teke care of these special interests,

Dre Diffendorfer stated that if the individual mission boards end college
boards do not lose members who have a sense of responsibility for the colleges,
he would be in favor of the plan,

It was explained thet as the mission and college boards appoint their
representatives on the United Board there will be opportunity for consultetion in
order to avold duplication of nemes and in order to be sble to avoid losing
members who are genuinely interested in the work of the colleges.

Miss MacKinnen pointed out that whereas the mission boards at the present
time elect ome person (she hersalf is on seven trustee boards) they can eleot
seven under the new plan, '

The Secretary then read the proposed Resolutions, which had slready been
sent to all the members of the Board of Founders. He wes instructed to call the
roll end the members were asked to answer "yes" or "no" as their names were called
to the question as to whether or not they were in favor of the Resolutions presented
The result of the roll-call was as follows;

Neame , In Favor of Resolutions

Mr, Josb As Banton Yes
Dre Yo Ge Chen : Yes
Dre Re E. Diffendorfer Yes
Dre Morris W, Ehnes Yes
Dry Es As Fridell " Yes
Miss Rebecea W, Griost Yos
Revs Bo Ko Higdon Yos
Dr. E, C. Lobenstine Yes
Miss Sallie Lou MacKinnon ‘ : Yes
Mre John T, Ogden Yes
Mrs. Emory Ross : Yes
Dr. Lloyd S, Ruland Yes
Dr, Theodore Cuyler Speers ‘ Yos
Dre Fe M. Stows Yes
Mre. A, Fg Ut ford Yos
Dr. Bs B, Waliine Yos

The Secretary having reported that sixteen members of the Board hed
voted in favor ¢f the Plan for Consolidation of the Trustee Boards, being more
than the three-fourths hecessary, the chairman declared that it had been

BF-1267 VOTED to approve the following Resolutions;

_RESOLVED, thaet the Boerd of Founders of the University of Nenking,
- meeting pursuant to notice duly issued and givem as required under
its By~Lews at least five days prior to the date of said meoting,
heving on the 6th day of May, 1941 given general approval to &
plan for the consolidation of Boards of Trustees or Founders of
- Chine Christisn Colleges, does hereby (1) approve the Agreement,

Censtitution, Declaration of Purposs and Plan of Struocture -

!
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of the United Boerd for Christien Colleges in Chine, copies of
which Agreement and other documents Jjugt referred to are annexed

to these minutes and respectively marked Schedule 4s By, C and D,

and (2) authorites end directs the Chairmen or Vice=Chairman and
Clerk, acting respestively as Chairman and Secretary of the said
meeting, to duly sign and executs & statement verifying the
epproval of the said Agreement, and further, on behalf of this
corporation, to duly execute and verify a form of petition addressed
to the Regents of the State of New York for consolidation in
acoordance with the provisions of the statute, and any other papers
or docutients which may be required by the statute to carry out and
accomplish tha proposed merger of China Christian Colleges and be it
further ‘ :

RESOLVED, that when the moerger of the said China Christian Colleges,
to be known &s the United Board for Christian Colleges in China, is
oompleted in accopdence with the requirements of the statute, the
Secrotary and Treasurer are authorized and directed to transfer and
deliver to the $4id United Board for Christian Colleges in Chine all
the assets of this corporetion, incorporated under the Board of
Regents of the State of New York on the 2lst day of September, 1934,
of whatever nature owned and held by the said Cerporation, together
with a stgtement of all its liabilities and the records of the said
corporation and the receipt of the Tressursr or Assistant Treasurer
of the United Board for Christien Colleges in China for the same
shall be a sufficient discharge thereof, and further

RESOLVED, that this oorporation elect eight (8) representatives upon
the United Board for Christian Colleges in China, sams to be appoin=
ted by its Exooutive Committee, and further - _

REBOLVED, that the President of the Board of Founders be named tha
representative of this Boerd upon the Preparatory Committee, with
Drs Re Ee Diffendorfer as alternate, and

That the convener of the Preparatory Cammittee be notified of this
action, -

REPORT OF PRESIDENT Y. G. CHEN

A8 1%t was necessary for Dre Speers to be exeused nt this point, in order
that he might preside at the afternoon session of the Presbytery of New York of which
he is the Moderator, he appointed Dre Lobenstine as Chairman pro tems Dr. Loben-
stine eoxpregsed the pleasures of the members of the Boerd at the presenmce of
Prosident Chen and their profound gratitude for the manner in which he has led the
University during these eritical war yearss Dr. Lobenstine said further that he
remembersd ooming baok to Nenking in 1927, efter all wosterners hed been foreed to
leave the Yangtee Valleye He found not only that the College was funotioning but
that it hed become comcducationale He invited Dr. Cheén to address the Board,

(For Dra Chen's address sece Appendix A).

A%t the ¢lose of Dre Chen's eddress, it was
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BF~1268 VOTED +that there be put on our minutes a record of our eppreciantion of the
services of President Ye Ge Chen during these years in Chine and our
very great gratitude at having him here in this meeting and here in
this country,

, Refersnce wes made to the letber dated August 29, 1944 fram Dean
Ce We Changes It was

BF=1269 VOTED that a letter be written to Dean C. Wo Chang, acknowledging receipt
of his letter of August 29, 1844, advising him that it has been
. distributed to the members of the Board here present and read with
great appreciation by them and that the points raised are being
given consideratione

MEMORIAL MINUTE ON PRESIDENT BOWEN

The Secretary reported receipt of a cable from the Alumni Associetion of
Nanking University expressing sorrow at the passing away of their beloved President,
Dre A, Je Bowen, end asking to convey tg¢ his family and to the Board of Founders
their deepest sorrow and condolencee "Hig unparalleled Christian leadership,
loving kindness and valuable services will always live in our hearts and be a
constant source of inspiretions We will immediately underteke to reise a Bowen
Memorial Fund to express our gratitude and eppreciation for his services to Chine,®

It wes

BF=1270 VOTED that Dr. Rébert E; Speer be esked to draft a memorial resolution on
Dre Ay J¢ Bowen, . ‘

FINANCIAL SITUATION

It wes reported that the University of Nanking requested US$200,000 for
the year 1944~45, However, the last oable received from Chine advised that
US$241,843 would be noeded, which is a much larger local currendy budget then' last
yoars  Only US$49,527,.27 additional is requested due to the feot that the United
Clearing Board is getting 12011 on its exchenge, Thus if camodities do not rise
still further this will take care of the situation provided the Assceiated Boards
can secure & similar emount to lest year from Sustaining Funds and that the
British Ald to China Pund will raise an squivalent amourit to last yeare It was
reported that here in the United States the budgets have been set up in a tehtative
way this fall due to lack of knowledge of the emount of money to be secured from
UCRe The Board of Founders Budget has been set up on the seme basis as in the
pests  The budget was read by the asgistant Treasurer, as followsy

class4A‘w-Genera1»Funds

Mission-é;éﬁzs

United Christien Missionmary Society $1,500,00

Methodist Board ' ' 1,055.00

Prasbyterian Board 3,755,00 ;
Baptist Board 800,00 $ .7,110,00
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Class A = General Funds (cont'd)

Mission Grants (brought forward) $ 7,120.00

Endowment Inecome

UCMS Funds $ 343,00
General 36,00
Hall Estate 9,957.00
Swasey Fund ‘ 1,747,00
Methodist Board (Agre and Forestry) 3,000,00
- Gifts for Currenx Budget . 1,400,00 165462.00

$ zz,svz.oo
Less Home Administration - ' 1z,ooo.oo
$ 11,572,00

© Class B « Special Funds - |

Harverd-Yenohing Institute $13,421,0¢

UCMS Vacangy : 600,00

Methdédist Board Vacanoy - 2,400,090

Presbyterien Board Vesanoy §,000,00

Relief Fund Gifts 169,206,00

Gifts for Current Budget 72,637.00  $261,264,04

Famine Punds

Receipts

Income | ‘ | © $20,000,00
Principal 10,000.00  $ 30,000,400

Hosgital

(To be held in New York for future work at the
Nenking Hospitel) A

Methodist Board . .8 750500;
ucMs . ' ' 376,00 ‘
Presbyterian Board _ .. 580,00 . 1,706,00.

It was

BF=-127) VOTED that the foregoing figures be included in the minutea and reférred
’ to the Finance Committee for finel sction,
‘ o

ADJOURNMENT
There being no other business, the meeting a&journed.

Charles He Corbett
Secretary
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Statement by Prosident Y. G. Chen of the University of Nanking
a8t the Meeting of the Board of Founders, Nonday, October 2, 1944

I am very, very happy and honored to be here and to report to you
in person, expressing appreciation on behalf of the students and staff of the
University for your guidence through all these years, some of whioh have been
difficult years.,

I am fortunate to be present at the time when you are congidering
a plan for the consolidation of the trustee boards, I understand that Nanking
is the first university voting on this question and I am glad to express my
support and to do what I can in the movement btoward eonsolidation. The University
of Nanking is one of the first union universities, and so wo were committed to
union in the early days and we are in favor of this new step toward unity and
consolidation, C

As we have sent regular reports to this Beard I - shall not repeat
details already given but shall speak in a gevieral way so you may know our
actual conditions. You may ask me questions if you care to do so,

First let me explain about my coming here, A few friends, ineluding
some members of this body, had been asking me whether I could not come to the
United States, My answer then was definitely negative, for I did not want to
indéur any expense on the part of the University or of the Board for the trip.
Besides I thought that beeause the situation was diffioult I had better stay in
China, Then I received this unexpected invitation from the State Departmentts
division of Cultural Cooperation, which wanted some representatives of Chinese
universities to visit this sountry. I put the matter before the emergency
Executive Committee of the Board of Directors and they urged me to take the trip
in order to promote gqultural relations mnd do what I could for the University
of Nanking. Our staff also was very much interosted in my coming, for they felt
thet a representative of the University in this country might be of help in
considering the future of the Utiiversity, So here I am and very glad for this
opportunity..

The decision to come was a very quick one, ily invitation ceme in
the latter part of Maféh! apd the expense of the trip was included in the Stato
Dopartment's budget for last year, so that if I atcepted I would have to leave
China before the first of July, without waiting for Commencement ,

| Our staff did not have time to prepare enything elaborate but they
asked me to present to the Board of Founders this silk seroll of which their
nemes are written as a token of their respect,

When we came out of Nenking in 1938 I ocame out last because of the
diffioult transportation problem and my desire to soo that all went off well, but
when I arrived in Hankow I flew to Chengtu to make preparations for the University,
So I was the first to arrive. Then I flew back again to follow the crowd, Therefore
the Deans of the University, who have formed an Executive Committes to act for me
in my absence, and our Staff thought I should be the first to make prepareationg
to go back to Nenking after the war, One of the preparations was to come to
Amerieca to report on our probable plans for going back to Nanking., Even in those
difficult days in Nenking when &1l transportation had stopped we were able to
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comé out, and so we feel that in the present most difficult time the best thing
is to plan ahead., You can understand why our Staff and Board of Directors are
so interested in this question of return,

You will recall that I was here in 1936 %o report to you about
the more than ten years of administrative work I had given to the University.
In the eight years since I went bamck to China there have been great changes.
The lMareo Polo Bridge incident came very soon after my return. All the other
Universities, Colleges and Middle Schools in Nanking decided not to open in the
fall of 1937 but we decided to open as usual. We were the only institution
remaining open in Nanking until the Government told us that the capital was
moving to Chungking in three days and that we would have to suspond operations
as they did not want us to suffer the consequences of continuing longer. The
Govermment gave us no plan; they simply told us to close., But the staff main-
tained its good spirits and all promised to do their share so that we were able
to get through the diffioulty, In spite of the limitations of transportation
we were able to carry with us over 400 boxes of boocks and laboratory equipment
and only one bottle was broken. It took us three months to transfer completely
to Chengtu. We were the first to arrive in Chengtu as a group, We were glad
to have pur sister institution, Ginling College, with us on the Chengtu eampus.,

When we went to Chengtu we left & few members of our staff in
Nanking including Dr. Bates, Dr. Stewart, Dr. Smythe, Mr. Riggs, Mr, Chon and
lirs Gees Dr. Stewart is now in Shanghai., He had a chance to be repatriated
but I am told he wanted to stay. It was very good of him to stay, but I am
not sure that he ecan do anything there, being secluded.

Our school opened in Chengtu on March 1, 1938 and is still operote~
ing. At first we were not able to assemble all our staff, so we confined our-
solves to a minimum schedule and a minimum number of students. Wo arc one of the
older institutions and our standard is higher than that of some of the interior
schools. "Many of our former staff members came back to the University and so
members of our Board of Directors felt that we should resume normal work and not
place too low a limit on the number of students sdmitted, So about ‘1939 we had
a2 full schedule of work. Thousands and thousands of students have applied. Last
year 5,000 applicants took the entrance examinations and this year we also had
3,000, But we were able teo take only 1/7 or 1/8 of that number.

In the first part of our stay in Chengtu, before the organization
of UCR, the cost of living had not approciably increased. We did not know that
we were tending toward such high costs. Te are very fortunate thet our American
friends have been helping us in this work.

Just a year ago our staff was somewhat discouraged because our
Nanking campus was being occupied partly by the Japanese military and partly by
the bogus Central University, run by the puppet govermment. To offset this
feeling we decided to celebrate our Fifty-fifth Amiversary, thus meking known
to the people that we still had excellent morale, that our steff was continuing
in spite of many difficulties, and that the university had survived over this
long period of years. ‘

In the post-war period we are expecting to move back to Nanking.
That is, I think, vwhat you would like us to do, and our staff and our Board there
very earnestly hope that the day will soon come when we ean return., We are
willing to do any extension work which our West China friends would like us to
undertake after we leave., This would need to be done in cooperation with them.

o
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I was not trained in tho scicnce of education but only in natural
scienes and that is why I hesitated to take up administration in the beginning.
A scientist can hardly have an adequate knowledge of seience unless he did good
work in the laboratory. A medical man cannot be a good doctor unless he has been
an interne and done clinical work. Similarly for the last fifteen yoars there
has been close to my heart the desire to have education meet the needs of the
community, and for the community to keep in close touch with the schools. We
have heon able to go & considerable way in this dircction. This is better known
in the field of agriculture, although other units are performing serviee of
equal importance, :

As a Christian school we cannot compete with the Govermment schools
in all their educational efforts, It may be that some day China will have a
great educational enterprise with meny, many colleges and universities, and as a
loyal citizen of China I would like to see that, We cammot say thet we want as
large a staff and as many students as the Govermnment schools. But the Christian
Colleges can lead, not only by their ideals and spirit, but also by the way they
actually carry forward what has boen learned--a combimation of personality and
scholarship in Christian services At the samé time we should not bo content
with anything short of a first grade institution of higher learning.

One of our most serious problems is that in each difficult period
we have lost some of our Western friends, who went home and settled down. At
present we hove nobody from the Mothodist Mission and if Dr. Fenn is on his woy
home weo shall have nobody from the Presbyterian Mission. We have some borrowed
staff--Miss Lawrence from the United Christian Missionary Society. Professor
Slocum of the Baptist Mission is the only regular member of the staff. MWe want
our American members to comec back. If they cannot come because of femily reasous,
we want others to comes We hope that the Board of Founders will exercise a little
- more effort to get the mission quotas filled,

We have been favorable to consolidation and union and I hope that
somebody here will be representing Nanking University in working out the plans
for consolidation,

In closing I want to thank you once more for your guidance and
inspiration which has made our work possible. The funds you have sent supplement~
ed by the Sustaining Funds from UCR have really been "sustainers," though there
are still difficulties. Many teachers aro using all their salaries for food and
even that is mostly inadequate. But still we have been sustoined.
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DRAFT OF PROPOSED AGREEMENT BETWEEN

THE UNITING BOARDS

This agreement made this day of by and between

Fukien Christian University, a corporation incorporated and existing under the
Hducation Law of the State of New York, and granted an absolute charter by the -
Board of Regents of the University of the State of New York on the 18th day of
October, 1934, party of the first part, and

Board of Pounders, Ginling College, a corporation incorporated and existing
under the Education Law of the State of New York, and granted an absolute charter
by the Board of Regents of the University of the State of New York on the 25th day
of January, 1935, party of the second part, and

The Woman's College of South China (Bwa Nan), a corporation ineorporated
and existing under the Education Law of the State of New York, and granted an
absolute charter by the Board of Regents of the University of the State of New York
on the 2lst day of September, 1934, party of the third part, and

Univergity of Nanking, a corporation incorporated and existing under the
Bducation Law of the State of New York, and granted an absolute charter by the
Board of Regents of the University of the State of New York on the 2lst day of
September, 1934, party of the fourth part, and

West China Union University, a corporation incorporated and existing under the
Education Law of the State of New York, and granted an absolute charter by the
Board of Regents of the University of the State of New York on the 18th day of
October, 1934, party of the fifth part, and

Prustees of Yenching University, a corporation originally incorporated and
existing under the Education Law of the State of New York under the name of Trustees
of Peking University and granted a charter by the Board of Regents of the University
of the State of New York on the 25th day of June, 1889, its corporate name having
been changed by action of the Regents on September 27, 1928 to "Trustees of
Yenching University," party of the sixth part,

hereinafter called contracting corporations, witnesseth:

WHEREAS, the above named educational corporations were established through the .
common interest of various missionary societies for the purpose of providing
institutions of higher education under Christian auspices for the benefit of the
youth of China, sach of said corporations having been duly chartered under the
powers of the Regents of the University of the State of New York, pursuant to Sec-
tion B9 of the Bducation Law, Or incorporated under a special act of Legislature
as above stated, and

WHEREAS, these colleges have proved acceptable to the people of China, have
met the standards set by the educational authorities of China, and have been regis-
tored by the Ministry of Education of the Republic of China as private institutions
of higher learning, and

WHEREAS, the present measures of administrative collaboration have proved
thelr worth, and

WHEREAS, the changing world conditions - especially in Ching - have hastened

the need of a thoroughly united organization for the maintenance of these institu~
tlons and their effective adaptation to these conditions,




NOW THEREFORE, in accordance with and subject to the provisions of Section
65-a of the Bducation Law of the State of New York, as enacted by Chapter 816 of
the Laws of 1939, and in consideration of the mutual promises hereinafter set forth
and subject to the consent and approval of the founding missionary societies re-
lating to each, the contracting conporaxions hereby severally agree as follows:

1. To consolidate and by such consolidation form one new corporation, to
conduct and carry on the activities for the higher education of the youth of
Ghlna under Caristian zusplces now being conducted by the contracting corporations,
2, The neme of the new corporation formed by such consolidation shall be

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

hereinafter referred to as the Consolidated Corporation.

3. The principal office of sald Conselidabed Gonporatlon shall be the
Borough of Manhattan, City and State of New York.

4, The places where the institutions of the Consolidated Corporation are to
be maintained are located in the Republic of China, as set forth in their charters,
as follows:

Fukien Christian University, Foochow, Province of Fukien, now temporarily at
Shaowu, Province of Fukien, : .

Ginling College, Nanking, ProVince of Kiangsu, now temporarily at Chengtu, Provincq
of Szechwan,

The Woman'!s College of South China (Hwa Nan), Foochow, Province of Fuklen, now
temporarily at Nanping, Province of Fukien, '

University of Nanking, Nanking, Province of Kiangsu, now temporarily at Chengtu,
Province of Szechwan,

West Chins Union University, Chengtu, Province of Szechwan.

Yenching University, Peking, Province of Hopei, now temporarily at Ghengtu.
Province of Szechwan,

5«  The number of Trustees of the Consolidated Corporation shall not be less
than fifteen,

6. The annual meeting shall be held on the
of May in each year, at which the election of Trustees and Officers shall take

place,

T+ The names and residence addresses of the persons to serve as Trustees
until the first annual meeting and until their successors shall be chosen by the
members of the Consolidated Corporation are as follows:

(List Trustees)




8. All of the property of the contracting corporations shall be vested
in and transferred to the Consolidated Corporation upon the making and execution
by the Regents of the order for consolidation as provided in the statute, and the
Consolidated Corporation shall be subject to all the liabilities of the contracting
‘corporations to the same extent as though they had been contracted or incurred
by the Consolidated Corporation. )

9¢ All the rights, powers and privileges held by the contracting corpora-
tions under their several charters shall be vested in the Consolidated Corporation,
and the Consolidated Corporation shall be the legal successor of each of the cone
tracting corporations with any and all additional powers to which it may be
entitled under Sections 65-a and 68 of Article III of the Bducation Law, The
Consolidated Corporation may also receive and disburse funds for any purpose ¢on-
tributing to Christian Higher Bducation in the Republic of Chinae

10, The Consolidated Corporation shall be governed by its constitution and
by-laws, as duly adopted and as the same may be amended from time to time, Such
constitution and by-laws may provide for and define the membership of the _
Corporation and also from time to time grant the Trustees power by unanimous vote
of their full Board to fix their terms of office and their number in accordance
with the law, ‘

IN WITNESS WHEREOF, the parties hereto have caused these presents to be
signed and executed by their proper and duly authorized officers and their seals
to be hereto annexed the day and year above noted,




STATE OF NEW YORK )

$ S8
COUNTY OF NEW YORK)

) - and ,
boing severally and duly sworn, depose and say that the undersigned,

o » Wwas Chairman, and the undersigned, N s
was Clerk of a meeting duly colled and held, at which a quorum was present, of
the , : of ‘ corporation,
separately and spec¢ially called Tor The purpose of teking action in regard to a
proposed merger of the , . corporation with five other
corporations representing Christion Colloges in the Republic of China, and as
sot forth in the draft of an agreement hereto annexed, morked "Exhibit A", that
ot soid moeting the said draft of agreement, "Exhibit A" was duly submitted,,dis-
cussed and approved by ot least three-fourths of the . ~of
such corporation, :

IN WITNESS WHEREOF, we have hereto signed this Certificate of‘Approvai
as Chairmon and Clerk respeotively end affix the seal of the soid corporation
this day of ‘ s 1043,
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Ougline of Proposed Operating Structure, Consolidated Board

THE CORPORATION
Officers: President, Vice~Presidents, Secretary, Treasurer, Meets annually; elects officers, trustees, all
committees, receives reports from the trustees and all committees, determines issues of general policy on recom-
mendation or report from the trustees, and makes inquiries on any items it desires,

THE BOARD OF TRUSTEES, meets monthly, fixed date
Thosen by corporation, has full powers of corporation between sessions of corporation, except amendment Constitu-
tion; to it all committees report in interims, Deals primarily with studies of policy, program decisions
thereon as required, approves recommendations of other committees, giving them legal effect when required,

FUNCTIONAL COMMITTEES (Cheirman of each a trustee, members from the corporation and trustees, authority subject
to Trustees and Corporation, but may be given determining power on specific subjects,

4 | B c D E

Nominations | | Ghristian Character, Investment Bducational Program Promotion

Office Administration §{ Staff, Curriculum Banking Institutional 1

Program annual meeting { { Trust Responsi- interrelations
. Staff Appointments bility Budget

Legal questions

COLLEGE COMMITTEES (Chairman of each a trustee; one or more liaison members on each of the functional committees,
except possibly O, not less than five members. Principal duty: to be informed on the affairs of a particular
college, to advise the trustees and members thereon, to examine and recommend the proposed budget, to serve as
sub-committees of the Trustees on particular issues.)

Fukien ' Ginling Hwa Nan .} Baa Chung Lingnan

Nanking Shantung West China Yenching
' Yenchinig Women

When a staff appointment is to be made, a specially assigned representative of the college concerned sits with
the staff gppointment committee which reports directly to the Trustees for final action,




MINUTES OF MEETING
FINANCE COMMITTEE

UNIVERSITY OF NANKING

4:00° Pu M., Tuesday, April 25, 1945
Room §53 150 ¥ifth Avenue, New York Ne Yo

List of Mbmbers.

sMorris W. Ehnes, Chairman sDana M. Albeugh
Robert C. Morris Theodore Cuyler Speers, ex officic
Joab Ao Banton

Those whose names are starred were present; also C. A. Evans. Regrets were pre=
sented from Mr. Morris, Mr. Banton and Dr. .Speers.

REVIEW OF CASH

The Committee studied a summery of cash as presented by the Treasurer's office and
noted that the following balances were available for investmenty

Endowment Cash ' $11,729,78
Hospitel Cash to June 30th 5,000,00
Balance on Director's Funds 29,616,50
Special Endowment Agrlculture Mechinery 7;500,0@

1,337.81

Retirement Reserve Income Account ) 8l

In view of the absence of the Treasurer from the meeting it was felt advisable to
bring him into consultation and it was

F-1272 VOTED to refer the metter of investing cash balances to the Treasurer and
Assistant Treasurer, with power,

AUDITOR'S REPORT 1943-44

The Auditor's Report for the year ending June 30th, 1944 was distributed and studiec
Upon motion, it was

F-1275 VOIED +to recommend to the Board of Founders the acceptance of the Auditor's
Report made by Messrs, Cheambellen, Berger and Welti for the year
ending June 30, 1944 and place same on file.

TREASURER!S REPORT 1943-44

Copies of the Treasurer's Report for the last fiscal year were in hand and reviewed
by the Committee. As time was limited & thorough study could not be made of all of
the items but the recommendations were given eareful thought. There was no questio
regarding the first recommendatlon and it was

F~1274 VOTED +to approve the recommendation of the Treasurer's office that $479.60
of the 1943-44 surplus be used to meet the 1942-43 deficit and that
this vote of appraval be" reported “to the Board of Founders.
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Further study was given to the recommendation‘that s Reserve Account be established,
it being the thought of the Committee thet some restrictions should be placed on the
eotablishment of such an account. It was

F-1275 VOTED +o approve the recommendetion of the Treasurer's office that $229.74
representing the balance of the 194344 surplus be set aside in a
special asccount to be known as the “Founder's Reserve Acocount" with
the understending that the limitation . upon such an account should
be approximately §8,000. -

After further discussion regarding the general report of the Treasurer it wag

F1276 VQTED +o refer the Annual Report of the Treasurer to the meeting of the
Founders with the approval of the Finance Committee.

REVIEW OF SECURITIES

4 list of securities compiled as of April 16th, 1945 was presented to the Committee
and it waes reviewed with care. In general it wes felt that the individual items
were of good investment caliber and should not be disturbed at the present time,
with the possible exception that New York Central Railroad 5's of 2013 should be
watched and sold at par, The question was also raised regarding the Virginian
Railwey, lst and Refunding "A" 3-3/47s, 1966, although no recommendation wes made
thereon, The possibility of selling the Southern Celifornia Edison 1lst and Refundin:
31g of 1965 was referred to but it wes decided that no action should be taken at the
present time. :

It was,
F~1277 VOTED to refer the investment portfolio to the Treesurer and Assistant
Treasurer for further study and such sbtion may be deemed prudent

with the recommendation that the above items be given first con-
sideration.

REPORT ON CURRENT BUDGET (1944=45)

Lttention was called to the anetion of the Board of Trustees at the October meeting
which referred the current budgets back to the Finance Committee, with power. As th
figures presented et that time represent the basis upon which the Treasurer's officc
is operating at present, with the exseption of the Sustaining Funds, which are now
being paid on & local currency basis, it was felt that the budget should be approved
and it was ,

F-1278 VOTED to approve the budget as submitted to the October meeting of the
Boerd of Trustees with the understending that Sustaining Funds in so
far as they relate to receipts from Associated Boards through United
Chine Relief are being paid in local currency in Chin&. -

TRUSTEES® BUDGET FOR 1945-46

1t was noﬁéd that sction should be taken 9§qn thevTrustees,budget for the coming
fiscal year beginning July lst and the following figures were presented as a basis f
considerations :
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Class A~General Funds

Mission Grants

United Christien Missionary Society $1,500,00
Methodist Board _ 1,200,00
Presbyterian Board - K 3,765.,00
Boptist Board | 800,00 $ 7,255.00

Endowment Income

UCMS Funds 343,00
General © 35,00
Hall Estate 9, 937,00
Swasey Fund . ’ 1,747,00°
Methodist Board (Agr. and Forestry) 3,000,00 -
Gifts for Current Budget .. 1,400.00 16,462, 00
' 25'715006
‘Less Home Administration 12 000,00
' . . ‘ 7,00

- glass B = Special Funds

Hnrvard-Yenchlng Institute - $13,421,04
UCNS Vaocancy E : : 600000
- Methodisgt Board Vucancy ... 2,400400
Presbyterian Board Vecancy 3,000.00
Relief Fund Gifts (to be negotiated) -
Gifts for Current Budget (unknown) -

$19,421,04

A———————

Famine_Fun&s

Receiptsy
Income 20,000,00
Prineipal o 10, 000400 - 30,000.00

Hospital -

(%o be held in NeW'York and invested fOr future
' work at the Nanklng Hospltal)

Methodist Board : - 750,00
UcHs 375,00 ,
Presbyterign Boa:d _ 580,00 1,705.00

Upon the statem@nt .of the Assistant Treasurer that the foregoing figures represent
the best judgment of the Treasurer's office, it was

F=1279 VOTED‘ to approve the figures as presented by the Treasurar's office for tl
" budget for 1945-46 and rofer same to the Meeting of the Trustees f01
- further study end acceptance .

There being no other business the meeting adjourned.

C. A+ EVANS, Assistant Treasurer




REPORT OF THE TRIASURER

TRUSTEES VUNIVERSITY OF NANEING

Year Ending June 30, 1944

The University of Nanking carried.on for another year on the cam~
pus of West Ohina Union University, There was an increase in enrollment and 1t is
regor’ced that there has been a closer cooperation with other universitles on the
same campus, There is every evidence that the University thus far has carried on
remarkably well in spite of the adverse influence of inflation, The sppointment of
President Y, G. Chen as a visiting professor to the United States has added greatly
to the prestige of Nanking,

In the United States offerts have been centered in securing suf-
ficient funda to keep abreast of the rapidly increasing cost of living, As a result
and through cooperation with the United China Relief, more money than ever before
was secured for Nanking,

The following report of the Treasurer of the Trustees is based
-upon .the following documents which are attached herewiths

(a) Trial Balance Sheets before and after elosing (Pages, T, 84.9)

(b) Budget Anslysis June 30, 19Ul (Pages 10, 11)

(¢) Oonsolidated Balance Sheet (Page 12)
(d) List of Securities June 30, 1944  (Pages 13, 1l, 15)

The figures in this report have bsen checked by our auditors,
Messrs, Chambellan, Berger and Weltls

TDOMEYY SEOTION

Endowment Punds decreased $1U,510,14 during 1943-UY4 to a total
of $976,837.9%, The source of this decrease is shown in the following schedule:

Ohina Famine Funds:

Spent for 1942<43 $22,5u2,40
Lesg = Interest on Saving's Fund Aocound $28,04

Pinal distribution of Shannon & Lucks

Losn JeMT.M5 _T,M45.49  15,096.91

Less -~ The following receiptst

Received from Suptt, of Insuranoe payment on
claim covering 2348 ~ Tth Ave., New York City 312,61
Interest on H,Y.I, $tabilization Fund 129,97
Received from Sup't, of Insurance payment on
olaim covering Y4 Brook Avenue 13,00
Interest on Endowment Income Stabilization Fund 107.58

Red.uction in accumulated losses on sales of securities _ 27,61 586.16
Ket Decrease in I'undn 14,510,1




Trustees University of Nanking - ';u,-: 2 "“}T” . }',Z,"J o June 30, 1944 -
Report of Treasurer * - I ] o —T
‘P ’ ?" ‘ 1
Investment chenges during 1943-LL were as follows:
1 L Ly
Oonsolidated Endowment Investments, July 1, 1943 : _— $273,202,02
Mortgage Operation Receipts: ' _ o
Payment on Mortgage = 1515 Overing St., Bronx © 7 40,00 s
" " " -~ 40 Lincoln Road, Brooklyn 218,79
318.79 '.T—,‘.
Less:Purchase of Lawyers Mortgage Corporation © -1ho,17 - 178, 6l o
§273,023.38:

Bond and Stock Operationss
Transferred from Famine Fund Investnments- -
$5000 Virginian Railway 3-3/4~1966 P 5175600

40 sh, Consolidated Bdison Pfd, 5% . h,328.60  «
Oonsolidated Endowment Investments, July 1, 1944 382,526,908 1.

Famine Fund Investments July 1, 1943 $53‘5.139.‘bl
Collection National Sav, & Trust Oo, E¢D, Rheem $528,96
Transferred to Consolidated Endowment Funds ~ '

.
oo

$ggoo Virginian Railway 3.3/u.1965d 3,175.20 X ; i SR
shy Oonsolidated Edison Pfd, 5% 2328, 60 05032,5 0615
' 5307',%3“"&2' 35

Retirement Reserve Investments ’ : 15,00
Total Investments June 30, 19Ul §81£.9E8.E3

In thoe use of cash to cover current $ransactions in the Famine
Fand Account the Virginian Rallway Bonds and Consolidated Edison Preferred were
transferred to the furrent Invesiments,

Our cash position (see Trial Balance Sheet, Page 7) on June 30,
1944 ghowed an overdraft of $1,812,15,

There were no losses on sales of securities during the year, There
was a gain of $23,61 due to the payment of a claim on Tyndal Avenue property former-
ly owned, The accumulated net losses now amount to $19,613.57._

Notes Receivable decreased to $12,963,07 during the year due to a
payment of $3,000 by the Nanking Realty Corporation,

Not Income on General Funds for the year not deducting custodian
fees was $10,707.60 or 3,41%

PLANT SECTION

Plant funds incroased by $52,02 during the past year, this being
the interest on the Savings Bank Account for Freshman Dormitory, This interest
was allowed to remain on deposite

CURRENT GENERAL SEOTION

, .The Budget Anelysis (Pages 10, 11) shows operations within the
authorized budget. Tor the sake of clarity, however, a complete amalysis of income
end expenditures is shown as follows! o ’
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SOURCE.

. Misgsion Boards

'Uniged‘Ghrigtian Mi§si8nary Society.
' ,

" Vaoanby

liethodist Board

" " 2 ¥agancies
Presbyterian Board:

" " YVacaencies
Baptist Board

Indowment Generg&

Endowment Ingome General

Swasy Fund -
Methodist Brd, Agri o & Forestry.

QOther Ipcome

Gifts for Ourrent Budget
Harvard-Yenching Institute
Sustaining Funds ‘

Total Income .

1,500,00
600,00

1,055,00
;. 2,400,00
© 24920,00

' 15950600
P . 800,00

10,175449

" 1,749.99.

50,611 .18
13,421 .04

1%5,618&82
266,80145

 BXRENDITUEES

fiéld-Bugget

Current Appropristion
Selaries
Library

Home Administration.

Administration & Promotion
‘Audit, Bond & FPostage, etc.
Promotional Expense -

Institute 6f Chinese Studlies
Vacancy Funds sent to Field
Sustaining Funds sent to Field.

$irplug or Deficit (d)

- } From Sustaining Funds and Gif
including a special grant from United China. Relief for Faculty Ald of $17,090,00- or
$99,256,50 more than the amount received last year, - ' L

12,819, 24 .

655440

584,54

1237482

11,85
13,421,00
+950,00
225, 830400
zaZfa%g:ag

b

2 ,3801952'

June 30,. I9hl

1942.113

1,500,500
600,00
1,055,00
2, 400400
29920400
920,84
800,00

10,131,51
L7 70&3

y’_}.BOQJOO

-9&697001
) 2.715t65
110872

8566421
4oL, g3

Ll 62
13,421, 04
39920484
127, 650,00
167,548,92

Increase
or
»
Deprease

;.025.16

k3,98
2.56
500.,00*

50,187.68

-
48,968,82
99.156.50

3,122,2
2.060.22*
© 52,18

14328.39%
| '527.36
2, 17*

1,029,16
98,180,00
By54342

09
(a)

ts- for Current Budget came $227,230,00
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* ' The ocost of Home Administration and Promotion was $1,203,70 less
than the cost in 1942-43, due to savings in the Associated Boards expenditures,

o ~ All Sustaining Funds received were passed on to the credit of the
field budget. :

it will be noted that current operations of the Trustecs resulted
in a surplus amounting to $709.34. A recommendation for its use is made later,

PAMINE TUNDS SECTION

Transactiéne ﬁ;n this fund were as follows_-:

Balance on hand July 1, 1943 $17.31’+.35
Income on Invested Funds 20,117, 40
From Famine Fund (principal) 22, 542,10 $59, 9Tk, 15

Less

Expense 190/ 393615
"oooaghi/he . 73400
" 19ua/§a 38,1490.00
"oooagh3/ 94107460

Oustodian Fee 243,29 E,EOE.Q&
Oash on Hand, June 30, 19Ul ‘ 10, 760,51

HOSPITAL SECTION

Income in this section is being held against %he $ime when work at
the Hospital can be repumed, The cash situation on June 30 was as follows:

Belance on hand July 1, 1943 (Reserve Fund) 1,912,550
Receipts = from UCMS 375.00

" Presbyterian Board h80,00 ' + 00
Balance sarried forward June 30, 1944 " .§2,82?.50

CURRENT SPECIAL

The transactions in this account for the year are shown in the
following summaxry: ‘

Retirement Reserve Tund Income

Oash Balance July 1, 1943 | 15034,90
Income from Investments 287450
Received from Grace Bauer for Premiums 5290 1,375.30

Payments for Bauer; Priest, ‘Turner 158,01
Balance vune 30, 194 $1,217.29

R [
Poop
. i
4
3,
f
i
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Directortis &péoial Fundq

Funds - in this aecount are hgld 1@,truét for the f£ield treasurer
but the following shows the breek~down as of June 30the

Director s Special Punds - . $4, 660,52
?  Ingbitute of Chinese Cultural
Studies 10, 200,00
¥  Reserve Fund 31, 480,69
"  Rockefeller Local Fellowship 25,933.00 $72 274,21

Of this amount $h5,232.71 is: invested 4in securities or on deposit
in New York Savings Banks, -

QASH_SITUATION

Cash balances on June 30, 1944 were earried in the various sections
as followss’ ‘ : -

Cash - Famine Fund (Overdraft)

Indowment -~ Oash 775 . 33

Retirement Fund Cash H4 88 33e21
Overdraft $1 812.15

Qurrent - General 116, 757.40
Famine Funds : : 104766.51
Hospital Resecrve 2,867.50

Current Special 50, 736470

4 ( ) 181,128,11
Less overdraft (above) ,1,812!12
$179,315.9 4

.  The above was carried in the Irving Trust Company, 2lst Strech
Branch aq follows:

Dndowment Bank Balance , 333.21
Beneral Bank Ascount 178,482, TF
- 195598

The following amounts were carried in Savings Banks:

Famine Funds 1,988, 52
Plant Funds | g +384,0

Field Savings Fund - ,860,52
; 10' 233#

B e s St T
T i e e
5 SRR e s s

TE

e

o
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Report of Treasurer ,

.,

! o RECOMVENDATIONS

The year 1942-43 closed with a deficit of $479.60 end 1t is

RECOM/ENDED that $479,60 of the 1943-Uk surplus be ueod to meet
the 104243 deficit, ‘

It 1g further
RECOMMENDED that the balance of $229,74 remaining in the 1943l

surplus be set aside in a special account to be known
as the "Pounder's Reserve Aecount,"

' Respectfully éubmitted.,‘
ROBERT C¢ MORRIS, Treasurer
C. A, EVANS, Assistant l‘r\easu.rer
CHARLES H, CORBETT, Assistant Treasuret
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‘TRIAL BALANCE JUNE 30, 1944

NT
ndowment #unds and Investmentss

Debit

1la Consolidated Endowment InvestmentS....esececcssessvess 282,526,98

1llg

China'Famine Fuhd InvestmentSa...........@.........;.

11 & 111 (b) General I'h..l-D.OO'QOQQ'OQ....QI.l.:.'o‘cvho

113
115
19

19.1 saVings Bank Accodﬂﬁs‘(ramine Fﬁnﬁ)-..-.oc..-.gi‘...-"

119

PLANT
“21a

% & 121
do

124
28 -
125

1268

(0) Hall..v.-......o.&....-.....o..-....-........
(d) United Christian Missionary Society.esaessss’
(e) Methodist Board =~-College of Agrisulbure...wi
(f) Swasay TrUSt Fund..-..-....o.........-.-.o...
(g) China Fﬂmlne Fund..........-............;....
(h) Harvard-Yenching Institute-Stabilization Fund
() Endowment Income Stabilization Pund....sueess
Retirement R@Serva Investments.-.......c.........-..-
Other Permanent Fundsi
(a) Harriet M, Williams Scholarship Fundecsedesee
cb) Mr. & MTS. WbOd Scholarship Pundessescccscsee
(c) SherW1n s@h01ar5hip Fundoootnqoqocvooaot04..0
(4) Retirement Reserve Fund.....scscesssesssivese
(3) Hoover Ir“st Fundtnodoomco..iln-oon-.vllqin-.
Loss on Sale of securltles.c-o.-‘oc-uvoooa--oo-occ‘oo
Amortlzation RESE@r VB eseasnssssesscssscnsscsnsssssssna

Lesss Retiremant 54.88
Endowment = 778,33

525,106.45

100, 000,00
48, 760,00

19,613,457

 Cash Awaiting Investment (Overdraft)Famine Funds 2,645. 36

m833'21‘

Notes Reoeivable...-.g..........»..;a..:.«-....;ac..;

1,988,569
12,963.07

Credit

1,024,14
289, 534,65
10,000,00
100, 000,00
48,750,00
524,449.68
3,907,658
3,257458

1,000,00
1,000,00
5000400
7 369088"
1,067,060

91,00

1,812.15

~598,263,66

G908, 265466

mnd".‘..'l"..'D......D‘Q‘.OQQQ’.....O.......O.'.IO.

General Funds’ (a) Bap’bis‘hq..’.0000’..‘..0..04’ QOO.U..

88,171.41

(b) United Christian Missienary Society

(c) Mbthedlst Board-...........-.....e

(d) Presbyterian Board.scescscvissencs

Buildlngs’ (ﬁ) UhiVBrSibyn-sa.-..o.-ncsoocoooo.ooocao
(b) HoSpitalescoseasocssesvsssassscrcasses

(0) Selences.........;.......--..-....--..

(d) 1937 Dormitory.....q.....;.g.......-..

(e; Language SchDOI.@.......-gm-.-..u-...o
(f Undesignated-nluo.on..c..a.‘.tl.l‘b'n.
Special Fundss (a) James Normal Sohooliseesecsssecves
(b) Sericulture Buildingoc.'--c.vunnoo

(¢) Soience Buildingiecesresecocssasss

(d) Secience Equipmﬁnt%cm;o-oononoonoom

(o) Language Sohool...ccescesccsvensnos

(f) Gas Plantp--a.--.c---con-c...-o..,

(g) Land-Mulberry Orchardevsssescsanse

(h) Froshman Dormitoryececccccescssces

(x) MiscollaneOuSecsesessssoocsravsoss

Residencess (a),Universitya..@.-.....,.----..-....po.
(b) Hospltal.......-.-o.....-............

I{Dspital F‘mds.'."..'...‘....".-‘3.."....‘....'.... N
Equ:pmenb: (5} Uhiversity..b.......-...an........-.o“

(b) Hospital........,....oa..o-..-...-....'
" 154537449

(Q) SEieN0eBsisvacescesrsssissscessnssndad
(d) GQB Plant;.....-..».‘.‘tocicddn6oocc.q
Plant Funds “transferred from Currenticcscscesciosesss

Misecellaneous: Plant AssetssRural Normal Sehool & Equip- 3.634.98

Plant Funds transferred from Famine Trust Funds. D990
Famine F“nds fﬂr Iﬂndcb0c-cddqiodt‘oé'cd‘ntncooo.-ntq

29.1:Sévings Bank‘Acﬁﬁuﬁtdvodi.midioi&ﬁccﬁdv-cda.oo....c;n

277,507464

109,554 403
55,691.95
5,000,00
4,060,00
13, 600,00

90,06418
24,000,400

16,596,494
54, 503¢95

228,44

3,384,04
T61,556405

31,764.00
66,675+00
109, 432 400
226,277.,00

20,000,00
21,000.00
55,691495
13, 550,66
4,060,00
2,762 460
4,000400
3,384 .04
5,308,438

111,203.26

18,332 424

62,871+27
15,022,475

761,335,00




UNIVERSITY CF NANK:CNG - 8 - TRIAL BALANCE JUNE 30, 1944
CURRENT GENERAL Deblt Credit
31 DlrectorS' Gurrent Expense......-....-.....w.a.'.-.- 12:§i§724
31.1 " " S&laries..-.-....................‘ . 655.40
52 ” u Library..'.....l.........‘.."... 584.54
36,1 Home Admlnistraticn - ExecutLVG Off108asacscssacseee 11,341.88 4,104'06
36s2 " ~ Incldentalse.eeecescessssocans 260,74
363 . " " - TruStQGS.o........-........... 291,55
36+48 Promotional Expense;.........aaoo.....-......-...-.. 41.85
39 Current Gendral Cashisssscesensessscrvscscesssconnsas 116.066074
" 39.1 Accounts Receivable.v}:-....,...-.o.....-....--..-.. 875.00
131 Receipts = United Christian Missionary Seoociebty..ce.e 1,500400
132 " ~ Methodist Board.-.--.....-...........,... ' 1’055.00
133 " ad PrGSbyterlan Boarduotooomveoaooooo.oonooo 2,920.00
- 13361 " - Baptlst Bqard...,.oe...p.on.........o..-a 800,00
136 Special Gifts for Current Budgolecececsosissvessanrons 4,950,400
136 Disbursed - Special Gifts for Current Budget...ieess  4,950,00 ,
137.1 BEndowment Income = General...--....--......oo...--.. 371,75
137.2 u " - Hall....--..........-.....o...... 9 803.74
1373 " " -swasey'....--.-.-.u...-.--o...u.. 1.749 99
- 13744 " " - Methodist Boax‘d......-.n....uu;m 3 000.00
139 Accounts Payable..:......-..-.-...-.-......o.-..-... 117,632.40
FAMINE FUND 147,886,94  147,806,94

51 -F&mine Fund Expense 1943/44000onooo-o';-.wn¢-otono‘c 9'107.60
59 " ... cash.'."'...'.‘........"".:...o.....‘. 10.766.51
“151 " " Receipts..........c.....oo..--..o-o-..., - 19 874 11

HOSPITAL 19,874,11 19,874, 11

69 current”caShbw Hospiﬁal.....-.'.o.....o.o-........w- 2,867.50
163 Receipts = United Christian Missionary Socoletyecs.se 376,00
164 n L] PreSbyterian Boardesecssosescccssondrsess - BB0,00

169 Hospital ROSOrVBcacesssscssassassssasesesscssvrensanse . 1,912.50
. " e s
CURRENT SFECIAL - ~_2,067450 2,867,560

76 ' Defmih 194:3/43.0«»00000.0..0..qoco.ttuaqoooooocoooo. 479.60

79 Current Speoia}. CasShessecescsenssceassscesssrescsnse 51'487 36

79.1 8avings Fund Account (Directors' Special Funds)e.... 4,860,452

79.2 Directors! Special Reserve InvestmentS..sesssssvesse 40,372,19

171.2 HarvardeYenching Institute-Restricted Accounts.ecsee - 13,421,04
171.2 Disbursed-Harvard=Yenshing Inste-Restricted Aocount. 13,421.04
172 Suspense.....s.......a...,m....¢............e....... 7'736'24
172;2 " - seedbACQOunt (A; N- stGWQrd)na....-a.a-... 18.63
172.4 " -Speoial...QO......."‘.‘..“....I........’.. 6’993.50
175.1 Gifts for Current Budgeta.oaaoanoooocog-a-ocaccﬂoond 50.611918
175,12 Disbursed - Gifts for current Budgﬂt..-..o.ooap-o-uo 49.211.18
1756,2 Endowment Income = Restricted {(Non Budget)eceesscess 238,57
1756,2 Disbursed « Endowment Income = Rostricted..ccecssore 238657
175.6 Susﬁaining PuNdB eessecsosecrosnsccscsrnssssssunssnces 159'528.82
17545 Disbursed - Susta:‘ming FUNndSBesscsoveccssncssssannses 159.528.82 '
17506 Sustaining Fqnds - Speoi&l.-.....m.-..-.....--......- 17,090.00
175.,6 Disbursed =- Sustaining Funds - SPBOial.o----oooo-toc 17,090.00
177 Retiremﬂnk Reserve Incomﬁ..-..-..-....-.--...--...o. 1'217.29
179 Directcrs’ Speeial PundBecsecasscsscscnsoscosnssasnse 4.660.52
179 " " Inste of Chinese Cultural Studies 10,200.00
179.2 " i Reserve Pundeecesscscascssscssacss 51,480.69

179.3 . "  PundeRookefeller Local Fellowship 25,933,00
7,500,00

179.4 Speoial Endowment for Agrisultural Machineryesscsess
; 586,620,28 "'"“a'f's‘e"%‘i‘. 9,28
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GURRENT GENERAL

39 Current General Cashl0.'0'!0.00060..OO"‘._-'...ol‘...
59-1 AOOOunhs Receivable...-...,..-.o-n...u.-.--.-...s.a.‘-u

Debit

116, 757,40
875.00

Credit

11%,832,40

159 _" Payable‘.l...'0.00!..‘6‘0.5'..‘.G..C.OC.'."C.‘.

117,632 +40

117,632 440

FAMINE FUND

51 Famine Fund Expense 1943/44-.-.-.--Qq;-’oiunoonoio.;o
59 " . ". cash".’.........’..‘.’..‘....l......;.-"llﬂ

151 n. " .Receip‘h‘s...............u--.-.n..-....-o

9,107.60
10,7664 51

19,874,11

19,874.11

19,874,.,11

"’CURRENT_HOSPITAL

69 “ 'Curi'e‘n'b‘?'ca‘sh - Hospitaloo-o.o..unﬁ"nv-0-0.0-90.-.'|---

169 Hospi’bal Reserve.oon¢oov-o-.o.oooolo.-oo‘ooovobl-ctob’

2,867,50

2,867,50

2,867,50

2‘, 86 7|'50

' CURRENT SPECIAL

76 - Defiecis 1942/43.UQ..!ll..'o!o’o'.-"ﬁp.ll‘i"c..~l|oo..‘l"
79 .. Current Specinl CaBNeseeresceasssosaresansanscesones
7901 Savi.ngs Pund ACcoun'b.....'...u............-...-..-.....
79,2 Directors' Special Reserve Fund InvestmentSe..s.....
172 suspansec.u-ooo;oooola.c.ou,u0uovocoooonbaocou0.-".¢c
172.2 " - Seed Account - Ao Ne Steward‘.--;-‘.oa&v";-oo
172.4 " " Special.......u...'-r.,.u'...‘.'..o.-..v-.."."n.
1763 Surpl“a 1‘943/44.0l9..0.00O.QQI,'UV‘-I»O.‘Ol"l-‘.'-“l..“..‘.li;'.

479,60
50,756,470
4,860,52
40,872,419

177 Retirement Res.erve Fund - Incomeo etevosgecorsessbose

179 lDireotors' special Fundsl.oooto'un'o.col'lidn;tubocoov
179.1 " '
179.2 " " Reserve Fund.......-....-.u.....

" % Inst. of Chinese Cultural Studies

17943 " " Fund - Rockefeller Local Fellowship

79 736424
' 18,463
709 ¢34 s
1,217,289 *°
4,660,452
10,200,00
31,480,.,69
25,933,00
75500.00

179,4 Speocial Endowment.for Agriculturdal Machinery.eeevees

96,449,01

96,449,01
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UNIVBRSITY OF NANKING

BUDGET ANALYSIS - 3ol3/hl

AS OF JUNE 30, 194l

I GENEBERAL UNIVERSITY
Class A. General Funds

Acct.

Appropri.~ Disbursed Acct,
ation to June 30 Yo,

Egtimated

Iten Incon_xe

Yo,

Item

General Purpoges ~ Directors'
Budget
31  Current Expense ) 12,819,2%
31,1 Salaries Account)...coeeeee.ooo 14,059,18 655.ho
32 Library } 58k, 5k

14,059,118 14,059,18

Class Be

Mission Cash Grants

United Christian Missionary Societyl,500,00
Methodist Board. .sc.eccvvsencseess 14055,00
Presbytorian Board...ceceesececees 25920,00
800,00

131
132
133
133,1 Baptist Boarde......c...

(R E R RN XN N R J

Endowment Incpmg

137.1 United Christian Miss, Society.... 328,79
137.1 General..cceeeaeanan. ceccrancabose 34,12
137;2 Hall Esta‘be.......-.’.........-.n» 9'512009
137.3 8wasey Fundes..vvesenvnoesacasnane 1oTi7e00
137,4 Methodist Fund-Agricul.& Forestry. 3,000,00 3,000,00

175.1 Gifts for Current Budgete........._1,400,00 1,400,000
22.297.00 22. OOl 3
Less Home Adm, and Promotion..... 8 82 8,237.82

14,059.18 14,362,66 °

Special I!‘unds

171,2 Harvard-Yenching Institute....., 13,421,0% 13,421.04
136 U, C. M, 5, Vacancy.e.occesceeo 000,00 600,00
136 Methodist Board Vacancies...... 2,400.00 2,400,00
136 Presbyterian Board Vacancies... 2,600,00 1,950,00

175.1 Gifts for Current Budget)......EOG,'{’-l0.00 49,211.18
175.5 Sustaining Funds )  159,528,82
175.6 " " - Special......_17,090,00 17,090,00

2y, 851, 0421, 201, OF

171,2 Harvard~Yenching Institute....... 13,421.04 13,421,04
136 U, 6. M, S, Vacanoy........... 600.00  600.00
136 Methodist Board Vacancies........ 2,400,00 2,400,00
136 Presbyterian Board Vacsncies..... 2,600.00 1,950,00

175.1 Gifts for Current Budget)... 208, 740,00 49,211,18 .
175.5 Sustaining Funds ) 159,528,82

175.6 " v . 15.020‘00 M.nggoo.
98D1s Ot2liy 201,04




UNIVERSITY OF NAWKING

JUNE 30, 1944

Appropri—

Acct, ation

oy Item | P—'—M

51  Oeneral Purposes 1943/4L)
Disbursed in New York

_ 61 General Purposes)
" 6lel Salaries Account)”""""”"""

;,,;_;36 1 Administration & Promodiofece.. .,
‘ 6.2 Incidentals)
gmmstees )..‘."...."""'00006b

Promotiona.l Activities of University

General University, Class A........

Class Beeryeone
Famine Fund. 19&3/%,..,............
Hogpital. Peeseatasesessetancnasnans
- Board of Founders. cesiEstseessruanas

1920, 712,50

"U. 8

Estimated Rec'd to
Acct, Income June 30

No. Item : U, S, Yo S &
151 I‘qmine Fund Receipts 1943 /Ukg
Income...... ceresescensecen 20.0’45.00 19.8728- 11
Princj.paloo-.c.-...--.--... 10'6,"'5 ""2
! - 30,690.42 19,87?4.11

Pald. to
June' 30

Paid te
June 30

273,228,00 9,107.60

m
@propﬁ-

ation

‘future work at tha Nanlcing Hospital)
J{‘aid to
Jung 30
Us §

5.00 -~  162,1 Hethodist BOarlee.cesnsage
1',705*,00 - 163 United Christ, Miss, Society
. 164 Presbyterian Boa,rd. eroeracye

750,00 = -~

" 375.00 375,00
5so.oo 580;9_0_

3,705000 =

I 30423 071

J-l .31"1‘ 88 11 '3,‘"1.
600, 00 260,74

| 291,55
400,00 _ M1,85

12.3h1.ss 11.936.02

SUMMARY

Cash Situation
Balance
Us Se 8

303,48

5:33?.82 3.9‘231482
u.lols oG H4104.06

OUNDERS

Appropr;],a,tion.,....,...,....'
Refund a,/ ¢ Home 4Administration
191}2/ 30.-..!..0..-051000.

12,3’4-1.88 12,3‘4-1.88

Overemne.ﬁ@ed Tnospendal
U. L $ ’ L. c= §
/10, 766,51

?‘7"‘53*‘50
955000 ) _ ’ o S L e
12,430,85 | 2,760.86 T - @uylisklso




ASSETSH

Endowment
Univ, Investments
Inv, Held in Trust
Notes Receivahle
Cash
Famine Fund Idvest,

¥ " gapings afes

Less Cash Overdraft

Retirement Res, Inv,
&  Cash

.,1:.:.-9-_;& ‘

Land

Buildings

Bquipment :

Cash in Savings Bank

Current Assets
Field Investments

Tield Savings Account

I'am:lne Fand ¥xp, L3/ub4
% Oash
Bbqpital Cash
Current General Cash
Current Special Cash
Accounts Receivable

282,526,98
148, 750,00
12.963.07

525910 5
1,988,

557»095.,%%

__2,645,36

T9315,00
54, 88

-

- 12 =

. CONSOLIDATED BALAHGE SHEBT
TRUSTLES > _UNIVERSITY OF NANKING

415,018, 38

Hal, g, 68
15369.88

40, 372.19

h,séo.ze'
9,107,

10, 766,51

88,171,k1
582,912,78
86, 86682

3384, 04

45,232, 71

1998714-@11
2,8 7950
*16'7579
5007366 70
875,00

JUNE_30, 101%

976,837,914

7614335.05

Endowment

University Funds
Scholarship Funds
Stabilization Funds 7,

. Hoover Trust Fund 1,06%;00
: 29H0,95

Less Loss on Sales
Ching Famine Fund.
Retirement Res, Fund
Amortization Reserve

12,611. 51

Plant

Goneral Funds

Special Funds

Hospital Funds

Famine Funds for Land & Plant

Current Lisbilities
Accounts Payable
Famine Fund Receipts
Hospltal Reserve
Suspense
Surplus 1943/4k
Retirement Res, Fund - Income
Ficld Funds Speeial  4,660,52
" fCuls, Smaae 10,200,00
" "Roservés = 31,1480,69
% URockefeller -

Local Fellowships 25,933,00

Special Endowment for Agri.Machiney %,ﬁ.oo ,

Less Defictt 19u2/43

Ll 927,38
52&11&12;9? gs
7.369 88
91,00

452,480, 24
1299757.53
111,20

_.12_2__(1_

117,632,140
19,874,11
2,867.50
1k, Tu8.17
- 709,34
1,217.29

72.274.21

230,823,022
0 ’uz9,60

976483794

761,335,065

236,343.42

| 52;145262#1
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UNIVERSITY OF NANKING

LIST OF SEGU?ITImS

Security
Endowment
Bonds S

). The Bolton Square Imp, Co, lst Mbge. 1%
Yew Yoric Gentral 5/2013 Registered

00 ; Pénn Water & Power 3%/70
,000 Public Service Northern Illinois 3%/68
2000 .U, 8, Treasury Bonds 2-3/h% 196560

0 “ U’ s. Tl‘ eamy

| 24% 1967-72
U S. Savings Bonds Series G .

4000 U, 8 Treasury Bonds. 2 51-11»9
000 - U, S, Treasury Bonds ; 2/69/ 64
0. Virginian Beilway Co. lst Ref, 3-3/U-1966.

. Wigconsin Electric Power 33/68. .
Total Bonds-.

Prefeqwd Stock

Zluninum Company &b .

80 Atchison, Topeks & Santa Fe 56 .
0, Union Pacific R. R -Co. Wb

0 Oongolidated Edison 5% -
o . - Total. Preferred Stock

Common Stock

American Telephone & ‘I'elegraph Coq

¥. T. Grant

- Nenking Realty Oorpcration

- Parke Davis

Lawyers Mortgage Corporation

. ‘ . - Total Common Stock

lh993. [

39172,50
10,500,00

513510’55

80,000,00
8,4040,00
8e834e50

lty 328, 60
1014203,10

100,10 -

100

101,20

100"
109-1/2

109-1/3 '

=0=
39 731+50
3!2 .OO
11,012,50
596Q00 i
22,570, 31
40,000,00.
35¢568.75
10,000.00
10.950&0

h‘ ' 0

150,06

€9 600,.00.
7,680,00
0,812,50
L, 255,00

9+817.50
1,110.00.
5' OOO...
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Nanking List of Seeurities
( continued)

Amount Security
Endowment (cont!d)

Mort : -
3950.00 1515 Overmg Street, Bron.x 0.
5061.19 40 Lincoln Road, Brooklyn = - 5,061,19
7608.90 §14 Brook Avenue, Bronx : : | 608,90
v Total Mortgages 1%1520;@

Total Endowment _ 282952098

Famine Fund.

Bonds R . : L

Atchison, Topeka & Senta Pe. Bmy. 4/95 103-1/%  5,175,00 . 110-1/2 5,,525.

Chio Bdison Company U4/67 99~1/2  14,987,50 . . 106-7/8 5y 343,75

Ohio Power Company 3-1/l/68 103-1/2 - 104350400 ~ 109-1/2  10,9%50.00

Pennsylvenis Railroad 3-3/4/70 , 102-1/8 10423750 104 10,400,00

Southern California Bdison 3/65 104-1/8  104412,50 R : 10, 600,00

U, §. Treasury 3% 1951/55 , L 100,13  65,30Ue69 . ) , T2 l‘ioas :

U, 8, Treasury 2! 2/15/51-&9 - 3 100.6 304056425 . 30, 2 :

Y. S, Treasury 52-U7 100 268,000,00 , 297,228,75 11,390,00

V. S. Treasury %/6/15/69-.&; 100 40,000,00 © 140,000,00 1,000,00

Virginis Blectric & Power 32 /68 107=-1/2 1077500 - 11.05omoo 350,00
7

Westchester Lighting Co. 33/6 103 104327 : 00 350400
Total Bonds S +0h, 02 . | 040,
: Prefarred. Stoek o 5 o ' P
Consumers Power Company UYi% ' 103 10.300,00

North American Company 5-3/1% ‘ 52 :ZhOfOO

Total Preferred Stock .0_0




Nanking List of Securities
(continued)

Security v

Amount
Famine Fund (cont'd)

‘ Common Stock
200 Montgomery Ward
300 Parke Davils

" Total Gommon $%ock

Mortgage
24,960,51 Fdward D, Rheem
Total Famine Funds

Retirement Reserve
20 sh,Atchison, Topoka & Santa Fe 5% Pfd..
2,000,00 Cleveland Union Termival Go. 5/75
500,00 U, S. Treasury Bonds 2%/6/15/69.-64
3,000,00 U, S, Savings Bonds Defense¢ Series "G" 2L/5Y4
Total Retirement Reserve

Field Account Inrestments
U. 8, Tressury Bonde 2§ 1952/50
U, S, Savings Bonds Deiense Series "G% 214 1954
U, 8. Treasury Bonds 24% 1969/64
Total Field Acct. Investments

5,000
10,000
25,000

38-1/2 7:7 2,00

3 10, 248,00

100 24,960.51
'5___&2 106,55

100-1/4 2,010,00

90 1,805,00
100 500,00

100 - 32000,00
. ' 15,00

107.11
100 10,000,00

= g

6/ 3o/lu+ 6/30/uk
Market Market
Price Yalue

Nominal
Income

50 3720 19 .
.100 10,0004,00

1% me me
. . - 010 S
16,250,00 - 760,00

95 23,712, 48 1,100,00
ELHES Dt
96 1,920,00
- 99~1/%  1,985,00 100.00
100 500, 00 12,50

100 32000,00 15400
!’!' :i.OO 28 > 0

125,00
250,00

100 25,000, 00 625,00
155;1256_2_ 1,000, 00

100,00

107,19 5,379.69




MINUTES OF ANVUAL MEETING

BOARD OF FQUNDERS, UNIVERSITY OF NANKING

2300 PeMs, Wodnesday, April 25, 1945
Room 900, 150 Fiith Avenwe, New York, Ne Ye

ATTENDANCE

Memqui 1945 1946 ‘ 1947
Ane Bapts #Dana M, Albaugh Ee Ae Fridell
Methe ' #F, To Cartwright ('47) ReEeDiffendorfer Robert Ce Morris
Prosbys USA L. S. Ruland (r48) #Phillips P, Elliott  Theodore Ce Speers
ucMs Ce Me Yooum Be Ks Higdon Robert M. Hopkins
Ginling #Rebecea W, Griest Sallie Lou MacKinnon
Members at Large Morris We Ehnes Joab A, Banton #B, Ce Lobenstine
' We Re Wheeler wJohn Te Ogden

' Robert EBe Speer
Ex Officior  #President Y, Gs Chen

‘Guest: 9Mra As Fo Ufford, representing Dre Fridell
Staffs #Mre. Ee He Ballou #irae Co Ae Evans #Mirse Wa Plumer Mills
Those whose names are starred were present,

OPENING QF MEBTING

Mre Dana M. Albaugh, in the absence of the President of the Board of
Founders, scted as Chairman and called the meeting to orders. Mre, Ufford led in
prayers

REGRETS FOR NON«ATTENDANCE

. Regrets for noneattendance were presented on behalf of Dr. Diffendorfer,
Dre Fridell, Mr, Higdon, Dr. Hopkins, Miss MacKinnon, Dre. Speer, Dre Speers and
Dre Yocume .

ADOPTION OF AGENDA

After studying the agenda prepared for the meeting, it was
BF=1280 VOTED +to approve the agende for the Annuel Meeting as presented.

. APPROVAL OF MINUTES

The minutes of the Special Meeting of the Board of Founders held on October
2, 1944 having been distributed, and no errors having been reported, it was

BF=1281 VOTED ‘to epprove the minutes oi the Special Meeting of the Board of Founders
held on October 2, 1944, as distributed.

REPORI OF PRESIDENT CHEN

The Chairman expressed appreciation that Dre Chen could attend the meeting
and address the Board, He expleined that the reason for advancing the date of
the Annual Meeting was the imminent departure of Drs Chen for Chinae He asked
Dr. Chen to carry to friends in China greetings of the Founders and sssured him that




Anmual Meeting,
Nanking University, 4/25/45

thelr thoughts and prayers would follow hime

Dry Chen said in reply that he was glad to be present once more ot &
meeting of the Founders and would be honored to carry their greetings to China,
During his recent longz trip to the Pacific Coast and back he had not only visited
universities and colleges but taken the opportunity to visit Nenking friends. These
were not as numerous &s might be desired inasmuch as there had been little cultiva-
tion since the times of Dr. Willia.ms and Dre Wheeler. :

He then anumerated some of tho outstanding contributions of the Unlver31ty
of Nenking:e

1) At present it is the only Christian institution in China that is able
to ocarry on graduate works. Seventeen students received masters? devrees last ‘
commencement o

2) Practical training is offered in social work ond social services
This is quite different from sociology, and will be of great importance in the
postwar periode One phase of this work has been the assistance given to the
Chinese Industrial Cocperatives.

. 3) Though six institutions benefit from appropristions of the Iarverde
Yenching Institute, Nanking is the only one that has an Institute of Cultural
Studies separate froam its Ar*s Colleges

4) Nanking has besn helping the war effort through its courses in
applied science, such as industrial chemistry and industrial engincerings

5) Audio=visuel seducation was begun by Nanking about a dozen years agos
The Govermment saw its value and took Nanking men to head up the Govermment?s
visual education programs A subsidy of US$5,000 has been received by Nanking fram
the Rockefeller Foundation for the development of this kind of worke

6) The agricultural services of the University of Nanking are so well
known as to require no elaborations

Turning to the things which have not been accomplished, Dre Chen mentioned
the fact that close relations had not been established with Nanking Theological
Seminarye He hoped that in the postwar period there might be physical proximity
between the two institutions with a helpful mingling of persomnel and the intere-
changs of library and other facilities.

Another deficiency of Nanking has been in the realm of music, especially
religious musice Ho hoped that someome could be found to give regular leadership
along this line. ' '

Agein, Nankiﬁg has done very little in public health though a begimning
was made through the University Hospital at Nankings

Dr. Chen made a specisl appeal for meximum help in missionary personnel,
feeling that American friends on the staff would help Nanking make a special
Christian contributions This is extremely important because the University is
expanding ropidly.

Because of extensive cooperation with Govermment agencies, the inocame
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fram Chinese sources was as much as 60% of the budget in 1937, He questioned
whether it was wholesome to get so much financial help fram the Government. One
purpose of the 55th Amiversary Fund was to interest Chinese alumni and friends in
contributing to the Universitys Between six and seven million Chinese dollars
have been raised in this way, and he felt confident that after he returned the
amount would be increased.

Dre Chen then spoke of the proposed memorials to former officers of the
Universitys, He hoped that the library rebuilt and restocked with a grant of
NC$300,000 from the Govermment would be a memorial to Vice-President Williams;
and that another building might be erected as a memorial to President Boweny An
additional memoriael might take the form of graduate scholarships or fellowshipse

: In the course of a question period which followed his address s Dra Chen
spoke of the need for increasing the salaries of the faculty, many of whom were
living in huts. Because their salaries are not enough to live on, more and more
of them are foreed to do outside work.

*  In comnection with Dre. Chen's hope that there would be a ecloser relations
ship between the University and Nanking Theological Seminary, it was

BF~1282 VOTED that when the University of Hanking and the Nanking Theological
' Seminary are able to return to Nanking, consultations be initiated
between the administrative groups of the two institutions looking
toward such relocation of their plans as will permit elose correlation
of university and seminary courses and extra-curricular activities.

PROPQSED SCHOOL OF NURSING

At this point attention was called to the action of the Plaming Committee
of the Associated Boards which recommended that in view of the request of the
Chinese Govermment for assistance in training meny more nurses during the next ten
years, schools of nursing which require for admission graduation fram a senior
middle school be ‘established at university centers, such as Nenking, Soochow and
Foochow, where there are large wellerun mission hospitals but no medical schools,

~ After consideration it wes T

BF~1283 VOTED that the recommendations of the Plarning Committee of the Associated
Boards with regard to establishing in association with Nenking
University a School of Nursing which will require for admission
graduation from a senior middle school, be referred to President
Chen and the administration on the fisld,

MEMORIALS TO DR, WILLIAMS AND DR. BOWzZN

After a general discussion of the memorials which Dr. Chen had proposed
in his address, it was .

BF-1284 VOTED +that this Board approves of the proposal of President Chen that withe
- in the general framework of plans for postwar rehebilitation of the
University, a spe¢ial place be given to suitable memorials for Dre
Williams, former Vice-President, and Dre A¢ J. Bowen, former -
President. ) :

There followed s discussion as to ways and means by which these memorials
might be secured, and it was

R e S R G
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BF=~1285 VOTED to express the hope that a meeting of the new Pramotion Comnittee can
be called before Dre Chen leaves, so as to gain fram him his idoas as
to the nature of the memorials and also to secure from him lists of
foculty members and alumni now in the United States. -

WESTERN PERSONNEL

Taking up the matter of western persomnel which Dre Chen mentioned in his
address, it was

BF~1286 VOTED that this Board reiterate its conviction of the importance of sending
qualified persomnel to the field and that the Mission Boards cooper=~
ating with the University of Nanking be asked to send their full
quotas of faculty memberse

It was also

BF=1287 VOTED that President Chen be requested to furnish to the Associated Boards,
before he leaves for China, a complete list of the vacancies en the
faculty of the University of Nanking, together with the qualifications
required for these positions.

Attention wes called to the fact that Dre Claude Thomson has reached Indie
on his return trip to the University; &lso that Dre. Willian P, Ferm has resigned
fran his position with the armed forces and expects to give full time to the
Associated Boards and the University of Nanking, ’

PROMOTION

A brief report was given of the promotion carried on by the office during
the past yeare In addition to the publicity given to the gencral group of colleges,
ineluding Nanking, through THE CHINA COLLEGES, thore have been three issues of
THE NANKING NEWSLETTER going to 800 persons each issuee This NEWSLEITER, compiled
by Miss Turner, is one of the best pieces of publicity which cames from the Collegese

CONSOLIDATION OF TRUSTEE BOARDS

It was reported that the plan for the consolidation of the trustee boards
is moving alonz rapidlye. It is hoped that approval will be given by the Regents
in May and that the consolidation of the six institutions chartered under the
Rogents may be in effect by July first. When that occurs this Board of Foundsrs
‘will no longer mest as a separate board but as a camibtee of the United Board
representing the University of Nanking. : '

FINAWCIAL MATTERS

Due to the improved rate of exchange, it is anticipated that the budget
of the University for the current year will he balanced. '

- Report of the Finance Committee

Review of Cash Situations It was reported that the Finance Conmittes at
its meoting on April 2bth advised that there is §55,184,09 available for investment.
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As the Treasurer had not been able to attend the meeting, the committee voted to
refer the matbter of anvestlng caéh balances to the Treasurer and Assistant Treasurer,
with powere = It was ;

BF=1288 VOTED +to approve the action of the Comm;ttee on Finance (Fel272) that the
metter of investing cagh balances be referred to the Trcasurer and
Assistant Treasurer with power,

Auditors' Report, 1943-44. In acoordance with the‘recémhendaticn of the
Pinanee Committee, 1T was '

BF~1289 VOTED to accept the report of the auditors, Messrs. Chambellen, Berger &
Weltl for the year ending June 30, 1944 and place same on‘file.

Report of the Treasurer = 1943=-44, It wes noted that the Comittee on
Finance recamended to the Doard of rounders approval of the report of the Treasurer
for the period ending June 30, 1944, together with the two recommendations contained
thereln, and it was thﬁrefore : : .

BF-1290 VOTED to approve the rccammendatlon of the Treasurer's office that
@479 60 of the 1%43-44 surplus be used to meet the 1942-43 deflcltc

also

BF«1291 VOTED to approve the recomendation of the Treasurert's office that
$229474 representing the balance of the 1943-44 surplus be set asids
in a special account to be known ss the "Founders! Reserve Account!

with the understanding that the limitation upon such an account
should be approximately {8,000,

it was als0

BF-1292 VOTED to approve the report of the Treasurer for the period ending June
30, 1944. h '

Reviow of Securities. It was noted that the Finance Committee had voted
to refer the investment portfolio to the Treasurer and Assistant Treasurer for
further btudy and such action as may be deemed prudent but recamendesd that certain
items bo given first con51duratlon.

' Current Budget 1944-45, It was noted that the Finance Committes, in
accordance witn the action of the Board of Founders at the October meeting which had
reforred the current budgets to the Finance Committee with power, had voted to
approve ths budget for 1944-45 as submitted to the October meeting of the Board of
Trustees, with the understanding that Sustaining Funds in so far as they rolate to
receipts from the Associated Boards through United China Relief are being paid in
local currency in China.

Pounders?! Budget for 1945-46, The Finance Committes had voted to approve
the figures as prosentced by the lreasurer'!s office for the budget for 1945-46 and
refer same to the Board of Founders for further study and acceptances It wes

BF-1295 VOTED to approve the following figures for the Founders' Budget for 1945-46
" as presented by'tho Treasurer's offices~ .




Annual Meeting
Nanking University, 4/@5/@0

Class A = General Funds

Mission Grants

Endowment

Uhited Christian MlsSlonary Socioty 3%1;500.00
Methodist Board }
Precbvterlan Board

Baptls Board

Income

UCMS Funds

Methodist Board

'543-00
© 35.00
9,937,400

General

Hall Bstate
Swasey Fund . 1,747.00
Msthodist Board (Agre. and Forsstry) " 5,000,00
Gifts for Current Budget o 1,400,00

Less Home Administration

Class B ~ Special Funds

$15,421,04
600400

Harvard~Yenching Institute
UCMS Vacancy

Methodist Board Vacancy 2,4004,00
Presbyterian Board Vacancy 3,000400
Relief Fund Gifts (bo be negotiated) -
Gifts for Current Budget (unknown) -

_

FaminéiFunds

Receipts:
Incane
Principal

$30,000,00

HosEital

(to be held in New York and invested for future ”

wovlk: at the Nanking Hospital)

375400
580,00

O U -

UCNS
Presbyterian Board

1,200,400
3,755400 .
"800400 .

10,000 ,00

& 750400

§ 7,255400

_16,262,00

$25,717.00

12,000,400

$11,717,00

$19,421,04

$30,000,00

& 1,705,00

ANALXSIS OF REQUIREMENTS TO RAISE THE STANDARD OF THE UNIVERSITY OF

TAVKING 10 A VGRADE AP'TN@?TTﬁTTEﬁ.

- Ab the request of several members of the Board, Drs Chen and Mr. Evans

had prepared an analysis of requlrements needed to ralse the” standard of the Univer=-
sity to- that of a '

Marade A" 1n»t1tutnon-
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_ Mre Evans reported that he and Dre Chen used &s the basis for galeulation
Nenking's budget for 19371938, This totaled LC$1,250,750400 or US$417,000000
figured at 31le The UeS. support (40%) amounted to US$L66,800, In order to
restore education to the pro-war leval it was figured that it would cost about _
25% more (US§41,700) which brought U.S. support to US$208,500, In order to raise
still further ths standards of the university to the level of a Grade A institution,
50% was added to the appropriations for the various departments. The UsS. total
for this purpose was $61,141, For special work including Graduate Work, Social
Work, Health Service and Audio-Visual Education, an additional $75,000 would be
needede This resulted in a total of US$344,641.

Dre Chen expressed the hope that a larger proportion of incame might be
raised in Americd - at least 50 However, it was the judgment of the Board that
not more than 48% could be provided fram Americae

The detailed anaiysis is as followss

1937~1938 budget = US§417,000 or at 3:1 LC$1,250,750400

S D WMOS GBS Toem G Gae W W MR ST REME M e B el T e

USA proportion (40%) . US$166,800 or at 3:1  LC$500,400.
25% for adjustment 41,700 % W 1,04125,100.

Us$208,600 * " " 1,0$625,500a US{208,500,
Department Normal - Adjustnent

Administration 1C$ 46,848 1C} 23,424
Arts ‘ 95,000 47,500
Science ' 116,000 © 58,000
Agrioulture 80,000 40,000
Library | 29,000 14,500

LC§I88A2¢ 61,141

Us$269,641

Graduate Work Us$25,000

Social Work Department 20,000

Health Service 15,000. '
Audio-Visual Education . 15,000 ‘ Us$ 75,000

48% of the total needed (American sources) Us$344,641
52% to be obtained from China 373,361
Totel adjusted budget | Us$718,002
or at 311 ‘ - LC$2,154,006.
It was | | o
BF-1294 VOTED ~that the foregoing figures be received by the Board of Founders and
that Dre Chen be requested to furnish the Board with more accurate

information regarding finances and Govermment requirements for
Grade A institutions upon his return to China, ‘
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EIECTIONA”OF QFFICERS

Upon recamyendation of %he'Naminatiig Cammittee, it was

BF=«1295 VOTED

that pendlng the functioning of the United Board for Chrlstlan
Colleges in China, the entire list of officers, camittee members, and
representatzves on” the standing committees of the Associated Boerds
be re-elected with the sxception of the members of the Committee on:
Pranotion, the new membership of which is to be as followds :

Mre John T, Ogden, Chairmen Dr. Lloyd S. Ruland
Dre Frank Te Cartwright ©©  Miss Rebecce W, Griest -
Reve B Kb Higdon ' Drs Theodore Cuyler Speers, ex

' officio |
and that the members.at: large of the Class of 1945 be re-elected as
the Class of 1948, and that the Secretary ba instructed to cast &
ballot accardmngly.,“

The Secretary stated thet the ballot had heen cast and ths Chalrman declared the.
election of those nominsteds . '

ADJOURNENT

There being no other business, the meeting adjourned. .

Barle He Ballou

Secrefary




RECORD OF CIRCULATION VOIE

EXECUTIVE COMMITTEE OF THE BOARD OF FOUNDERS

THE UNIVERSITY OF NANKING

" August 30, 1946

Members of the Committee

#Mre. Dana M, Albaugh ’ ¥ir, John T, Ogden
*Dre¢ Frank Te Cartwright *Dr, Lloyd S, Ruland
#liss Rebecca We Griest *Dre Co Me Yocum .

‘At a special meeting of the Board of Founders of the University of
Nanking, which met on October 2, 1944 to consider the plan for consolidation of
the Trustee Boards, Action BG=-1267 authorized the Executive Committee of the
Board of Founders to appoint eight representatives to the United Board for
Christian Colleges in China.

Action was deferred until the Mission Boards had appointed their
representatives, then. under date of August 20, 1945, a letter was sent to the
members of the Committee, advising them that all former members of the Board of
Founders had now been choésen to-be. on the United Board by one or anothér of the
Mission Boards or College Boards with the exception of the following persons;

Mre Jogb Ae Banton . Drs Robert B, Speer
Drs..Robert Ms Hopkins Dre Theodore Cuyler Speers
Dre-Be-«Co Lobenstine Major Ws Reginald Wheeler
Mre John T, Ogden

Dre Theodore Cuyler Speers feels that the pressure of his work is so
great that he cannot accept membership on the United Board. This left six personsg,
whereas the quota is eight, and a ballot listing those six names was sent to each
member of the Committee,

Replies were received from all and the persons named above, with the
exception of Dr. Theodore Cuyler Speers, were slected to serve on the United Board
as the representatives of the Board of Founders of The University of Nanking,
leaving two vacancies to be filled by the United Boarde

The action is therefore recorded as follows:

E-1296 VOTED that the following persons be elected to serve on the United Board
for Christian Colleges in Chine as the representatives of the Board
of Founders of The University of Nanking, leaving two vacancies to
be filled by the United Boards

Mr, Joab A, Banton Mre John Te Ogdon
Dre Robert M., Hopkins Dr. Robert E, Speer
Dre ‘Be Ce -Lobenstine Major We Reginald Wheeler

Charles Hy Corbett

Secretary




MINUTES OF AMNUAL MERTING

UNIVIRSITY OF WANKING COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

200 PoM., Tuesdsy, May 1k, 1946

Qonference Roomy 6th Floor, 150 Fifth Ave,., New York

ATTENDANCE
Members

Mr, Dane M. Albaugh : Dr, Nolen B. Harmon

Mr, Joah A. Banton Dr. Dongld B. MacQueen
Dr, George B. Cressey Mr. Robert 0O, Morris

Dr, Phillips P, Elliott Mr, John T. Ogden

Dr, B, A, Fridell Or. Lloyd S, Ruland
®Rev, B, K. Higdon Dr, Robert I, Speer

Dr, Robert M, Hopkins *Major W, Regingld Wheeler
"ROV. Jo m. Illick *D!‘o Mo 0.. ‘Williarﬂs

*Dr. E. C, Lobenstine Dr, G, M. Yocum

lGuests

*Dean Chi~wen Chang *Rev, A, ¥, Ufford
| ' (Representing Dr, Fridell)

Staff

“Mpr, Earl H, Ballou “Dr, Gerald F, Winfield
wM», Charles H, Corbets

Persons whose names are starred were present,

OPENING OF MEZTING

Rov, B, K. Higdon was elected temporary Chairman, Rev. J. T.. Illick
offered the opening prayer.

APPROVAL OF MINUTES

In the Mimtes of the Annual Meeting of the Board of Foundews of the
University of Nanking, held. on April 25, 1945, the word "plans" in: Action 1282 was
corregted to read "plants;" ¥he rest of the'Mimutes, as well as the Record of the
Cireulation Vote of the Board o¢f Founders, August 30, 1945, were approved as
circulatad. :

MATTHRS GROWING OUT OF MEETING OF ASSOCIATED BOARDS

: The Gomittea took note of the fact that the Associated Boards at the
Annual Meeting on May 4th had epproved the following recommendations of the .
Plaxming Committee in regard to the University of Nankings=
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"Nanking, We concur with the recemmendstion of the Commission on
Womtan's Higher Bducation in China that the plan of Chrilstian education
should include Ginling College as an .independent women®s College; and

that the Telatlon between Ginling College and the University of Nanking
~ should be collaboration between mutually independent institutions,

WHowever, such an independent status for each institution does not
preclude the need for collaboration; on the contrary the maximum
collaboration is absolutely essentisl,

"Por this reason the formulation of plans for rehabilitation in
the areas outlined below and for fiuture develuvpment should be on a
vasis of collaboration, and requests for funds for these purposes
ghould be made only after collaborative procedures have been followed,
Therefore the Planning Committee urges the formation of a central
administrative organ to survey and administer the .¢ommon interests of
Ginling and the University of Nanking (and also of the Nanking
Theologleal Seminary, if that is feasible) as well as to consult in
regard to curricula and prospective faculty appointments so as to
avoid wasteful duplication, Such common interests should include
at least a main central library (with emall reference libraries in
each institution) and the common use of laboratories and similar
equipment, etc, They might also include certain professorships, the
ineumbents of which would be members of the faculties of both
institutions, end such projects as extension service centers, Such
a central administrative organ should provide for the fullest con-
sultation on all mmtters of matual concern to the particlpating
institutions, To fulfill its functions it should have its own btudget,

"Pending the setting up of such a central administration the
Committee recommends that the United Board create a small advisory
group in China to give it counsel in respect to requests for funds
which come to it from the institutions in Nanking and also in respect
to ways in which collaboration can be more effectively attained,”

The Committee further noted that on April 29th the following radiogram
had been received from President Yo G, Chente

EMERIFENCY EXBCUTIVE DIRBOTORS FULLY APPROVE PROGRAM PLANNING QOIVMI'I‘TEE

Thebe was a discussion of the suggestion of the Planning Committee in
regard to a central library to serve Ginling College and the University of Nanking,
and if feasible, the Nanking Theological Seminary. .The fact was brought out that
& library building given to the University of Nanking by the Chinese Government,
had been completed Just before the University moved to Chengtie It was suggested
that this might house the University's working library, in correlation with the

proposed central library.

‘Reference was made to0 the fact that there had been some discussion of the
desirebility of having an experienced American librarian go to China under the
auspices of the Associated Boards or United Board to spend a year counseling the
different universities in regard to restoring their llbraries and working out. long
range policies for their future development, This sugeestion met with the approval
of the Committee and it was accordingly
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N-l VOTHD %o recommend to the United Board that steps be taken at en early
date to send o China an experienged American librarian to counsel
with the universities in regard to restoring their libraries. and

working out long range policies for their future development.

The Committee felt theat such & plan would be of special value to the
University of Nanking because it is giving courses I Library Science,

The Committee also discussed the possibility sugzested by the Planning
Gommittee for a closer relationsiip with Nanking Theologiecal Seminsry, It was felt
that this is the strategic time to begin negotiations because the Seminsry buildings
have been seriously damaged, and decisions for the future should be made before
extensive repalrs are underteken, It was therefore

N-2 VOTED to recommend to the United Board that steps be taken as soon as
foanible o approach the authoritise of the Nanking Theological
Seminary in regard to the possibility of locating the Seminary
clogser to the University of Nenking campus and correlating its
work with that of the University,

FROMOTIONAL CAMPAIGN:

Dr, Winfield outlingd the rois of the individuel institutions in the pro-
motional campaign of the Associated Boards, Ee sald that mimeographed forms hava
been sent to China to enable each university and college to list its needs, pro=
Ject by project, includimg those already reported, This is merely a preliminery
questionnaire and will have to be supplemented by additional information, He said
1t would be a great help to the campaign if each institution would set up in China
a permanent plemning committee to study the institution's needs continuously and
to. assemble the necessary deseriptive material for the projects listed, After
hearing Dr, Winfleld's sugzestions the Committee took the following actions,

N~3 VOTED to request Major Reginald Wheeler to go through the £ikes and
aseemble. pictures, diagrams, blueprints and deseriptive
material relating to the University of Nanking, that 1s.
already in New York, -

N4 VOTED to ask the United Board to propose that a planning committee
be get up in each institution in China to give continuous study
to the institution's needs and to list them by projects with
the descriptive material necessary f or presenting them to
progpe¢tive donors,

N-5 VOIED that in view of the need of assuring adequate security to ths
members of the fagulties and administrative staffs of the
Chrigtian Colleges in China, the United Board be urged %o
take steps to provide the following five types of servicese
(1) housingy (2) medigal services; (3) educational opportunity
for ghildreny (4) sabbaticel leaves; (5) pensions or annuities,
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REPORTS FROM: CHINA .

Dr. Chi-wen Cheng, Dean of the College of Agriculture was called upon to
speak and made a Very interestitg statement about the present situation of the
University of Nanking, and.added an account of what he had seen in Great Britain
as o guest of the British Council. -(See Appendix A4),

WESTERN - PERSONNEL

There was a 4lscussion of how proceedures in recruiting of western person-
nel might be improved. Dr, Higdon suggested that after the Mission Boards have
done their selecticn of cendidates, the Committee on Christian Character, Staff
and Curriculum should have something to say about accepting them, Dr, Lobenstine
supported this general idea, suggesting that the United Board should have a dozen
educators accessible for consultation who would pass on all candidates to the
Golleges, Mr, Ufford pointed out that with such a slow process some good candidates
might be lost because it is often necessary to act very quickly,

Une suggestion made was that the United Board might assist in the jgrocessing
of papers of candidates for teaching positions, when these papers are being circu~
lated through the various offices of the Mission Board concerned, and thus save time,

AD INTERIM COM{ITTER

The Board of Trustees having anthorized the sppointment of an Interim
Committee, the following action was taken:

¥-§ VOTED that the Interim Committee for the ensuing year consist of the

following personss Dr, Harmon, Dr. Lobenstine, Dre Fridell, Dr.-
Bulend, Dr, Higdon and Dr, Williams,

REPRESINTATIVES ON ABCCC STANDING COMMITTERS

The Committee on Nominations and Administration of the United Board having
left to. the several College and University Committees the appointment of their
representatives to tne Standing Committees of the Associated Boards, the University
of Nanking Committee proceeded to-discharge this responsibvility.

¥-7 VOTED %o eppoint the following persons %o represent the University of
Nanking en the Standing Committees of the Assoclated Boards:-

Executive Committees Nolan B, Harmone Jr,s Be A. Fridell
Cormittee on Finances Robert C, Morris, Dana M, Albaugh
Committee on Promotion: W, Reginald Wheeler; George B, Cressey
Committee on Christian
' Charactery Staff & , .
Curriculums ¥, T.. Cartwright, B. K, Higdon; Alternate: M, O,
Williams, °

FINANCIAL MATTERS

In view Gf the fact that the University of Nanking is now one of the ingti-
tutions participating in the United Board, financial procedures followed a pattern
somewhat different from hitherto,
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Beport of the Tressurer for 19Ukl

The Repert of the Treasurer of the Founders of the University of Nanking,
having already been presented to the Committee on Investment and Finance of the
United Board, wae brought before the University of Nanking Committee for its infore
matlon and for action on the recommendation contalned in the report, It wae

N-8 VOTED to approve the recommendation contalned in the Report of the Trea~
surer of the Board of Founders of the University of Nanking for the
year ending June 30, 1945, namely:

That the current surplus of $728.25 be transferred to the credit
of Account 178 "Founders Reserve Fund" bringing the total of
this account to $957.99. : A A

-Auditors! Reports

It was reported that the report of the Anditors for 1944wU5 had been rew
celved by the Committee on Investment and Finanse of the United Board and passed
on to the University of Nanking Committee for its information, OCopies of this
report were circulated among the members and it was ‘

N-9 VOTED to aecept the report of the auditors, Messrs.-dhambellan, Berger &
Welti for the year ending June 30, 1945 and to place it on file,

Adminigtrative Budget

The administrative budget, formerly known as the Founders' Budget, being
now a responsibility of the Committee on Nominations and Administration of the
United Board rather than of the University of Nenking Committee, (though it is being
handled by the Associated Boards for the time being), was discussed briefly for the
information of members, It was stated that there was an anticipated deficit of

$188,18, but this might be covered from "gifts for current needs" already received
by the Associated Boards but not yet allocated,

It was noted that in. the adminigtrative budget for 194647, presented to the
Assoclated Boards on May lith, 1946, the amount expected from the University of
Nanking was $11, 341,88, ‘

‘Field Budget

In regard to the field budget for the current year, the hope was expressed
that UCR would make availeble sufficient funds to balance the budget,

- It was stated that the budget from the field for 19U6=47 had not yet been
received, but that Dr. Fenn was working on 1t, The Committee proceeded to discuss
the appropriations that could be made toward the field budget from funds from the
United States, o ‘

A schedule was presented by the Asgoglate Treasurer showing anticipated
income of the United Board for theé benefit of ‘the University of Namking during the
year 194647 and proposed distribution, (See Appendix B)e It was

N-10 VOTED to accept the schedule presentsd by the Assoclate Treasurer showing
aniticipated income of she United Board for the benefit of the
Universlty of Nanldng, and proposed distribution,
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" As the 1ncome antielpated fronm ‘:he ﬁ'amine Funds would not be sufficient to
cover the budget of $30,000, i, was .. i

¥-11 VOIED to recommend. to the United Board that authority be given to the
Tressurer's office to sell such securities in the FPamine Funds
portfolio as ma;sr ‘be .needed t'.o balance the requirements of the
budget,

YOIE OF APPRIGIATION
At the close of the meeting it was |

N-12 VOTED to express the appreciation of the University of Nanking Committee
to the Ohairman, the Secretary and the Treasurer,

ADJOURNMENT

There being no further business the meeting adjourned,

Charles H, Corbett
Bacording Secretaery
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STATHUENT BY DR, %@;ﬁ EN_CHANG mmr OF m OOLLEGE OF. AGRICULIUER,

Dean Chang firat Brieﬂy reviewed the past few years, The University left
Nanking in November 1937 and reopened in Chengtu'on March 1, 1938, It contimed 4n -
Chengtu 1T terms or years, When the Japanese surrendered last summer it was
decided to shorten the two terms of tha ansu:tng yaa,r, 80 as to complete academic
Work by April 185.

Between 1938 and 1941 the University ‘increased its activities and services, -
offeéring short courses in engineering, horticulture and other lines. -After 1941
‘dnflation set in and 1% became too expensive to sperate research and extension
work on any large scale, So emphasis’ vas placed on instructional work, Post-
graduate courses were offered, bocause stucie.nts could not go abroad for study,

In anticipation of the return to Nanking, & committee on transportation was
. organized in Chengtu and snother committee in Nanking to take care of the buildings

and other property. When the University moved to Chengtu in 1938 it took along 500
boxes of books and equipment, More than double that number have been shipped back,

The return route goes from Chengtu to Paochl by ous, thence eastward along
the Lunghai Railway, in which there is a gap of over 100 1i east of Loyang, Ab
Hsuchow the route turnse south to Nanking. It is an expensive and dangerous trip,

Problems to ‘be | faoed

Dean Chang mentioned six of the most serious problems to be met 'oy bhe
~ University:-

, 1) The high cost of living, Prices are still going up, especiglly in
Nanking, o e ' '

2) The Government will contimie to draw away the staff of the Christian
college by paying higher salaries,

3) The University must vehabilitate its buildings and farms. = The major
scademic buildings have suffered little damage, but the farm bu.ildings are almost
all gone, The mulberry orchards which previously covered 400 mow of land have
been pulLed up. by the root and a thirty—-year growsh of forest extending over 2100
mow has been d.estroyed

ua ‘It is necessary to provide additional housing facilities for the
faculty pad adijinigtrative staff, In Chengtu there were 140 families connected
wibh t}gg Univaréityg but the Ulilirersity has only 65 residences in Nanking, In
: 8 this did not gause an acute problem because it was possible to buy or
260 i_”gp,ma in the city, Now resldences are very difficult to find and the
ﬂa‘ ity will have to hou&e many :families in the academic buildings.

* ) The University must take its dus share in the national educational
progran. The University 1s fortunat‘.ely on very good terms with the Ministry of
S Em%tiono

6) The University st contimme to serve church agencies as a missionary
gehool, . The Universii;y ha,s had a3 gooé. reputation in the pasty and wants to maine
.3:."tain itd reputation. Baing 1ecated. in the capltal, it has a special reason’ for
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‘maintaining a high standard.

Visit to Great Britain

At the invitation of ‘the ?British councsz.l Dr, Ohamg went to Grea.t Britain
for a three months visit leaving Chungking in’ ‘December 1945, As soon as he arrived,
the British Oouncil gt him-in touch with the’ ‘Minissry of Agriculture and Fisheries,
and an itinerary of forty days through England and Scotland was arranged for him,
This enabled him to study the policy-of {he British Government in fegard to agri-
culture gnd agricultural training, ‘He géw how Great Britaln was planning its post-
war agrleulfural endeavor, ‘ ' : :

A feature of his visitiwas the contact he made with big companies, This
will prove very helpful for future cooperation, The Imperial Chemical Ingtitute is
to bring Prof, Huang %o England for five months study of soil fertility, A noted
authority on ‘soils -~ Dr. Richardson -~ 18 going to China $his fall under the ICI,
While he is there he will teach some of the graduate courses at the Un,iversity of
Nanking,

An export group of forty British firms d.e"aling in agricultural machinery is
to establish a chair in the University of Nanking, which will also get one of the
four chalrs to be established in Ghina by the International Harvester Gompa,ny of
the United States.

In addition. the China Christian Universities Association is planning to
establish two traveling scholarships for Chinese to visit England,

While in Great Britain, Dean Chang tried to achieve the following aimss-

1) To see as much as possible of British agriculture, especially to visit
all agrisultural schools and research stations,

2) To interpret China as frequently as possivle, He mede many talks under
the auspices of the British Aid to China Fund. He also made two radio addresses,
one being in connection with the United Nations and dealing with the footl shortage,

Dean Chang explalined that the British Council is a private corporation but
is closely associated with the Ministry of Foreign Affairs and is financed by the
British Government, - Its growing importance is indicated by the increase in its

budget from B 5,000 ten years ago to B 2,600,000 at present, Ilts program is more
strictly academic than that of the Department of Cultural Relations of the US

State Department, which includes more commercial and industrial features,

Visit to Denmark and the Netherlands

Dean Chang haed a chance to visit Denmark and found the occasion very inter-
esting, Before the war the whole economy of Denmark was built up on a system
of sgricultural export to pay for the import of coal, iron and. other commodities
not produced at home, This ended with the German invasion and great shortages en-
sued, The Danes used great ingenuity in meeting the situation, producing, for ex-
ample, boxées without nails, and other simple products which would be sultable in

‘China. Dean Chang strongly recommends that leaders of the Chinese Industrial

Cooperatives visit Denmerk for the practicdl suggestions they would obtaln,

Dean Chang also spent threec and a half days in the Netherlands, Where the
Government put a guide and a car at his disposal., This enabled him to see a greab
deal in & short time., He was mach impresséed with the study of soils which has been
long continued and has included undersea wozl,:




UNITED BOARD FOR (HRISTIAN COLLEGHS IN CHINA

ANTICIPATID INCOME JOR THE UNIVERSITY OF NANKING, 1946 - 1947
CLASS A - REGULAR FUNDS |

Migsion Grants
United Christian Missionary Society,. $2,500,00
Metho,dist BO'&I‘d.oo..ocoooovoo'oaoeoeo 13200000
Presbyterian Boal'dqoooooopoo-q.qoaoéo 3.755ooo
Baptist Bowdoccéu.yo,ooa'eqoo'bd»oo_eqo@. 800,00

Indowment Income
UGMS M‘dsooui050o.oaw'bbo-ng’n‘oooooo‘ooo 322000
Genera.l....e...no.”.“o“oa-o..n-n 33000
Hall Estateoo.oooooo99@@9@@90;.0000@. 996 3.00
Swa.sey Fundoo'ocooaoeaaopaeoeeo.noooao 1: 7000
Nethodist Board (Agris.d Farestry).,, = 3,000.00
Gifts Current Budge‘b“m.uua...nn- l!uoocoo

2, 4006
Less Home Administrationfeéonb'@oaeenoo‘o,otQ‘ﬂw,o . $2‘2!’4‘000°0

CLASS B-SPETCIAL FUNDS

Hoarvard=Yenching Institute,,eeyo,o, 13,421,04
UGMS vacanCleBOQOOQQOOUCQOO(OOQDODG@ 600900
MethOdiﬂt Board Vacancyg see8s00000 ‘o;o «2) )"'00000 ]
Presbyterian Board Vacancy,...... see  3,000,00 ,
- Relief Fund Gifts (to te negotiated) upknown . 19,421 ,0k4

FAMINE FUNDS

Receipts - Income,,.,,’...........wo...u 18,000.00 .
Prin»éipaleo..........s‘...--..'.o 12:000900 . 30‘000600

HOSPITAL

MethOdiSt BOard-oooevoveo‘ooooooo‘ooev-oeo 750000
Uoquogtc00-o--o--coooovorooe‘ou.uvo.-oo 375000

Presbyterian Board.........u.-o\sun.o iu'fiaoo 1,8 000 .
: . ' Total ©3,691,0¢
PROPCSED DISTRIBUTION

Field Bud,ge‘b (Regl_lla:t‘ Sources).ooo.‘oooo....‘o‘o-o‘cooooo‘-‘o-cihiocovo l?—’uooooo
Class B Funds (To be sent to the Field when and a8 received)sveee, 19,421,04
Fa!nine Mds <Fr°m deSigna.‘bed fmlds).....Q.‘o.cu.o‘oqt'l'f‘aQo...-d.o. 30'000000

Hospital (To be sent when and as TECEIVEA) s s vaesevennnsovnnnceson. 1,87Q, 00
Total ~ 63.69%.0E




REPORT. OF. THE TREASURER
TRUSTEES UNIVERSITY OF NANKING
YEAR ENDING JUNE 30, 1945

The operations of University of Nanking continued for another year on
the campus of West China Union University at Chengtu. With President Y.G. Chen
in America the greater part of the year as a guest of the U. 8. State Department,
the administration was conducted by a committee of Deans headed by C. W. Chang.

Reports tell of the difficulties invelved in trying to solve the ine
flation problem, but with the help of sales of U. S. surrency on the open market
the year has been passsed in the hope of return of more normal times.

In the United States every effort has been made to help the field se-
cure funds necessary %o carry on and close cooperation has been maintained with
the Associated Boards and United China Relief which is operating in conjunction
with the National War Fund.

This report is accompanied by the following documentss

(a) Trial Balence Sheets Before and After Closing (Pages 6,7, 8)
(b) Budget Analysis June 30, 1945 (Pages 9, 10)

(¢) Consolidated Balance Sheet (Page 11) :

(d) List of Securities June 30, 1945 (Pages 12, 13, 14)

This report hes besen ghécked by ouf’Auditors, Messrs. Chambellan,
Borger and Welti.

ENDOWKENT SECTION

‘ There was a decrease in funds in this section to the amount of
$19,461.89., This came entirely through transferring oapital from the China Famine
Fund for current budget uses. The actual adjustments are shown in the following
schedule:

China Famine Funds transferred to current budget $20,125.89 '
loss on 10M Virginia Elect. & Power Cd. Bonds called 276.00 2Q,400.89

Less Profit on 5M Ohio Edison Bonds 4/67 called 312,50
" % 10M Penn. R.R. Bonds called 162,50
Intbrest on Savings Bank Deposits 29,89
Income on Harvard«Yenching Stebilization Fund 136.24

* " Endowment Income Stabilization Fund 113.91

Profit on 2M Cleveland Blec. Illuminating Bonds called 183,96

‘ 7 Nat Docreaso o« o o ¢ o « s o . »

Changes in Investments and Cash are shown herewiths

Goneral Endoymont
Lawyers' Mortgage on 40 Lincoln Road , 3,772.31
10M Public Serviee of Northern Ill. (called) 10,550.00
Received on Fries Mortgage <1515 Overing Street 90,00
10, 600,00

10M Virginia Ry. Bonds ealled A

. . » [ ]
Purchased 25M U, S, Treasury 2% 67/72 25,000.00




Report of Treasurer, Trustegs
University of Nanking June 30, 1945

China Famine Fundsg

~ TPayment on Rheem's Nota (balance) $24,960.51

Proceeds 5 Ohio Edison 4/67 called 4,987,50

" 10M Virginia Elec, & Power 53's 68 cel led 10, 500,00

Loss on " ] ” " 1% f n ® 275.00
Proceeds 10M Penns R.R. 3-3/4:70 salled 10,237.50 -

\ ~ $50,960.51
less Purchase 5M Ohio Edisom 3's/74 5,125,00 v
Us 8. Treas. 23's 67/72 12,000,00 17,125.00 $33,835,51

$%3,847.52

Reltirement Roservey

Sele 21 c1eve{‘1and,,Union._‘reimin? 5/75  1,805,00

Purchase 2M U. S, Treas. 2% 70/65 2,003.75 198,75

Intersest on Savings Bank Accounts 29,89

Cash on Heand June 30, 1945 . 12,345.14

Cash Overdraft Juns 30, 1944 . , 1,812,15

Net.decrease as aboye _ : 19,461.89
' ' Co $33,847,82

The payment of the Rheem!s Note in Famine Funds permittedvthe transfer
of cash to ourrent funds to gare for the 194344 budge .

- The cash position as of June 30 (see Trial Balanse Sheet Page 6) showed
total cash on hend to be $12,345,14, The overdraft of June 30, 1944 had likewise
been absorbed.

_ Profits on Sale of Sesurities during the year was $197.50 and redused the
~overcharge in Account 113 (see Page 6) to $19,416.07,

Net income on General Punds during 1944-45 before deducting Custodian
Foes was $10,957.48 or 3448%, ‘ IR

PLANT SECTION

o : The total in Plant Funds increased by $50.95 to a grand total of
$761,386,00, This inoresase represented interest from the Savings Bank deposit for
the Freshmen Dormitory. This income was permitted to stay on deposit with the
Bowery Savings Bank,

CURRENT GENERAL SECTION

o The details of income and expenditures for the past year are shown in
Budget Analysis (Page 9.) However, the totals are repeated herewith along with the
1943«44 figures for eomparisony

H




Report of Treasurer
Trustees Univ. of Nanking

M18510n Boards
Unlted “Christian Mission. Soc.
‘ "o " *  YVaoansies
Mbthod1st Board
" YVacanaiss
Presbyter&an Board
v " YVaosncies
" Baptist Board

Endowment General
- Endowment General Incomé
Swasey Fund Income
Methodist Bd, for Agre & Forestry

Other Income
™ GiTts Tor Current Budget
HarvardeYenohing Institute
Sustamnlng Funds

104445

1, 505 00-

600,00
1,055,400
2.400.00

3.963-75'
3,000,000

800,00

10,407,67
1. 721.86

3,000,00

12, 726425
13,421,04

186,773.16
$241, 368,75

Disbursements

Field Budget :
Turrent Approprlatlon
- 8alaries
Library

Other Funds Saht t0 Field
~ TustTtute Tor Chinese Studies
Salary Vacancies
Sustaining Funds

Home_Administration |
Administration & Promotion
Audit, Bond, Postage, ete.
8peeial Promotional Expenses

12,873,463
110440
515497

16,000,00

196,962,25

20,039,426

648,22
69,71

194 =44
1;500.00
600,00
1,055,00
24400400

2,920,00.

1, 950000
800,00

10,175.49

1,749.99

. 60,611.18

13,421,04

176,618,82

¥266,801,52

12,819.24
655,40
584,54

13,421.04
4,950,00

225,830,00

7,237.82
552,29
41,85

June 30,1945

Inerease oy

Decrease *

1

37,884,93%
10,154,34
$25,432470%

545 ,00%
68457#

1,050,00
28,867,75¢

2,801,44
" 95,93
27,86

325.451&700

$240,640.48 $266,092,18
728,25 709, 34

$241,368,73 $266,801.52

" 18,91
$25,432, 79+

Sur};.)lUS.".‘"..'-,...--..'..

Under ineome from Missien Boards the Presbyterian Board increased its
total cash appropriations by $2,093,75,

General Endowment income inoreased by $232 18 while there was a slight
falling off from Swasey Incomss

Gifts for Current Budget and Sustalnxng Funds showed the graater rge
oession when eonsidered as one, This was because a greater rate of exchange was
secured throughout the year, the lecal currency equivalent of funds received from
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Directorts Funds

Report of Treasurer
Trustees Unive of Nanking -4 - June 30, 1945

the Associated Boards through the United China Relief, being Lc$42,891,06ﬁ.42. It
is understood that sufficient local surreney was received to balance the field hude
get on June 30the :

The increased cost in the Homs Administration charges was dus to +the ine
creased expenses of the Associated Boards operations for the year,

It will be noted that there was a gain of $728425 from operations during
the year as against §$709,34 the previous year,

FANINE Fﬂﬁﬁ SECTION

No reports from China have been received covering 194445 expenditurss
of Famine Funds, -Adjustments on the 194344 budget were made during the year by
the use of U,8,$40,000,00. For this purpose $20,125,89 was transferred from the
principal account, Transactions in the indome account are sliown herewith;

Balanoe on hand July 1, 1944 $19,874,11

Net income on investments 1944«45 $19,015.94

Less Custodian charges 244,58  18,771,41

Transferred from principal account 20,125.89 $58,771.41
Less Cash used to balance 43/44 Budget T T 40,000,00
Balance on hend June 30, 1945, 4 o 4 o » ¢ ® o 0 2 s & v e 9 s s s o $I§,77104I

HOSPITAL SECTION

No funds were gent to China during the year for the Hbspital. As per
the request of the field all receipts were added to the Hospital Reserve whioh now
totals $5.529.990 : ' :

ACCOUNTS PAYABLE

- The Trial Balance Sheet (Page 7) shows this account (#139) totaling
$68,124,06, This may appear large, but it also involves transactions ocarried on with
other institutions 4n Chengtu and since olosing the books June 50, the information
has been received indieating that this account will be reduced rapidly.

SPECIAL SECTION

On June 30, 1945 @ total of $82,758.,07 was held on hand as belonging to
the fields They are shown in Accounts 179 ete, on Page 8 of the Trial Balance Sheet,
The employment of the cash is shown as follows,

Invested 10N U.8sde Series "G" Bond $10,000600
25M  USede Treas. 2i's 69/64 25,000,00

8500 UsBeAs Treas. 2i's 67/72 8,500,00

Cash - 39,268,07

$82,768,07




Report of Treasurer
Trustees of Unive of Nanking . June 30,1945

Susgense

‘ The balance of $11,085.14 in the General Suspense Account consists of
items held in transit to the field and are entirely outside of the budget. They are
largely accommodation items.,.

The special balance of $8,000.00 is also of this nature, being the de-
posit by a Chinese perent in U.S.4s for the education of his son upon arrival in
this -country. ‘

Retirement Reserve Fund Ineome

_ The operations within this ascount during the year arg shown herewith.
Note that there has been = 8light improvement as over a year ago,

Cash on hand June 30, 1944 $ 1,217.29
' Interest on Investments' _ 247.07 § 1,464,36
Less Paid on Annuity Contracts ~ 110,40

Balange on hand June 30, 19450 o o s o ¢ s o 4 o o « o o $ 1,355.96

CASH SITUATION

Cash on hand'June'SO, totaled $159,582,44 distributed in fhe following

mannexs

Endowment : - $12,345,14
Plant _ 0w
Current General 67,185,311
Famine Fund - ' 18,771,41
Current Hospital ' _ : 5,529,899
Current Special L ) _ 55,750,59
' $159,582,44

' These balances were held in the irving Trust Company the 2lst Branch,
$1,080.88 being in the Endowment Account the balance in the Endowment Section bee=
longing %o Famine Pundse

In addition the following amounts are held in Savings'Bank Aocoﬁnts:
Famine Fund o $2,018,48
Plant Fund ' - 39434499
Directors Special Fund . 4,933420 $ 10,386,67

RECOMMENDAT ION

It is recommendedbthat the surrent surplus of $728.25 be transferred %o
the oredit of Account 178 “Founders Reserve Fund" bringing the total of this account
to $957.99, . .. | \ , o

Respectfully submitted,

Robert C. Morris, Treasurer
Ce Ae Evans, Ass't, Treasurer
Charles I, Corbett, Asstt. Treasurer
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TRIAL BALANCE JUNE 30, 1945

ENDOWMENT

1la Consolidated Endowment INVESHMENtS.e..sssessceeassss 2682,712,17

ndowment Funds and Investmentas

Dabit

llg China Famine Fund Inv@stmﬁntSvoo-oacnu.o-o.ooaotoc.o 491.270 94
ll& 111 (b) General...."....‘....'..I....‘...'.........

124
25
125
12 5a

(o) Hall‘Q;...'..‘.....l“............l....'.l..

(d4) United Christian Missionary Society..ceeuee.
(e) Methodist Board - College of Agrioculture...,
(f) SW&SBy TPUSt Fund--oo.n...noonbooto..loooo..
(g; Ching Famine Fund..cececsoescvecescassocanss
(h) Harvard~-Yenohing Institute-Stabilization Fd.
(3) Endowment Income Stabilization Fund...e.ee..
Retlremﬁnt Reaﬁrve Investments......-.....i-.w......
Other Permanent Funds:
(a) Harriet M., Williams Scholarship Fund........
(b) Mr. & Mrs. Wood SOhOlﬂrShlp Fun@.cocanvsnanse
(¢) Sherwin Scholarship PUNGeeecasscccsocccnescs
(d) Retirement RBS@”VQ Fund...-.-....-..........
(e) HOOVﬁr Trus‘b Fund.l.ll..."'l..’....l‘b...!.
loss on Sale of SeﬁuritiGSdloo-opbvooo'o-c-.oo-ofoaa
Amﬂrtlzatlon Reserveu....-.........-..;.o.-.........

Cash Awaiting Investment: Faming Funds.... 11,264,.26

Retirement.ccess 40,09
Endowmenteseoees 1,040,79
Savings Benk Accounts (Famine Funds)eseecsssssecssss

100, 000,00

' 48,750,00

7,513,765

19,416.07

12,345,14
2,018.48
12,963.07

Credit

1,024,14
289,534,665
10,000,00
100, 000,00
48,750.00
504, 555.68
4,043,82
3,371.49

1,000,00
1,000,00
5,000 00
7,553 484
1,067.00

91,00

Notes Receivable............o.--.......--....-......

976,989,62

976,980, 62

Land.........-.............-..u...-.................
Genﬁral Funds’ (a) Baptisto-occ-cotloaoocoooo'oo'ton
(b) United Christian Missionary Soc..
(c) Methodist BoArdesescocccrecsssvse
(d) Presbyterian Board..eseecesssoses

| - Buildingss (a) University.....vseevencencsccecavescs

(b) Hﬂspital......a..-....---...-.a--.-.o
(O) Sciencﬂs-....-.....o...-o.--.-..n....
(d) 1927 Dorm‘toryol‘0...00-..0..0-0.000.

(e) mnguage SohoollIOO.......O...'.....'.

(£) Undesiznatedee.eecsoreccssssrsrssrcess

Spec1al Funds: (a) James Normal Schobl...ceeececeses
(b) Sericulture Building...ceseescnse

(Q) Science Building.-..............-

(d) Science Bquipment...eeccsescscess

(e) Language Schoolesssessessscsscons

(f) Gas’ Plant.....o-.....o......u....

(g) Land-Mulberry Orchard..eccceceeses

(h) Freshman Dormitory.s.cecsseescenss

(x) MiscellanoouS..esececsascessonass

"Residences: (a) University.essceecesescsecsssccassss

(b) HospitallQDIOl......ill...l.l'l.nl..

Hospital F‘mds.l...l..l.l......l’.vl‘.'............Oll.
Equipment (a) UhlverSIﬁy........-......-........-...
(b) Hospital.............-..--............

(c) Selenoes.................--...,...-..o

(d) Gas Plantocu.c-oitooo.-pOOOOQJmegm.‘@

Plant Funds transferred from Current..ecceccssssnces
Miscellaneous Plant AssetssNormal Sch. & BEquipment..

Plant Funds transferred from Famine FundS.eesesesease
Famine Punds for Land.sssesecioscscssecsossscrsesenc.
29.1 saVings Bank Accounts...........,..-...-......-.oeao,

88,171.41

277,307, 64
109, 554,03

55,691.95

5,000.00
4,060,00

13,600,00

90,064,18

24,000,00

-16,596,94

54,603.95"

15,537.49
228.44

3,634.98

3,434 ,99

31,764.00
66,675,00

109,432.00

226,277.00

20,000,00
21,000,00
55,691.95
13,550466
4,060,00
2,762 .50
4,000,00
8,434.99
5,308.38

111,208.26

18,332.24

52,871.27
16,022.76

761,386,00

761,386.00

.
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UNIVERSITY OF NANKING
CURRENT GENERAL |
Director's Current'Expense..-..........--....-...-..
31.1 " . " Sal&rles......................a'.
32 " " Libramy-t.cou.a.t.od..oc.ou'ooov.
36.1 Home Admlnlstration = Executive Offic6iccesseacennee
36,2 " = Incidentals..eveceesrecencons
36-3 . " " - Trustees.......-.oaooonouo.ao‘
36.4 Promotional Expensa.........-...o,...-............o-
39 Current General Caah...‘..‘.........-......-........
39.1 Accounts Recelvabla...-..-...,.........-............
131 - Rece&pts ~ United Christian Missionary Society......
132
133 . " - PFGSbyterlan Board.o................-..'.
135.1 . " - Baptlst Board.......................-....
136 SPGCIQI ~ Current BUdgeﬁ--.......-.....n..........-.
136 Disbursed - Special ~ Current Budgotesiscseccsvoosss
137.1 bndowmant Income =~ Gefleral.cssicesasstnscesossssocas
137.2 w -

o o -

- Hallotonocot.oouoooo.o-oo-.o--aoo
137 5'” " . " - Swasey.-...........-....-.......-
157@4 " " - Mbthodisb Board......-..-........
139 Accounts Payable.caiooooo.ouualootitlctotollo.'oicco

- Me'bhOdlat Board....ll.'Q'.....l’..‘l.".‘ ‘

Debit
12,,875.63
110.40
515,97
11,341.88
342.87
305.35
69.71
665,376,40
938,75

fredit

1,302.62

1,500,00
1,055,00
3,963,175

800,00
6,000,00

382.21

10,025.46

1,721.86
3,000,00
68,124,06

FAMINE FUND

97,874.96

97,874.96

. B9 Famine Fund Gash..s.--.o.-..o.,...........o..u......
151 ' 114 [ 1]

Recelpts”.....l.l-.........I...O.l‘....

18,771.41 -

18,771,41

HOSPITAL

18,771.41

18,771.41

" 69 Current Ceash - Hospital................p............
16211 RGcBipts b MethOdist BOﬂrd.....;...........m....-...
163 " - United Christian Missionary Society...e..
164 . " = Prosbyterian Boardessesscececsascsosssssns
169 HospitalvReserve.....,..,,..,...............-.qm.w..

5,529,99

750,00
375,00
600,00
3,804.99

CURRENT SPECIAL

5,529,99

5,529,99

9 Curren pGCial cash-oo.ljobt.o;uo.jnl;co;ooopyuou)%

79.1 Savings Fund Account (Directors' Special Funds).....-

79.2 Directors' Special Reserve Investments.sceecoecesees
171.2 Harvard-Yenching Ingtitute - Restriected Account.....

171.2 Disbursed - Harvard-Yenching Institute-Restricted Acct, 13,421 04

172
"172 2 . " Load Seed Account (AJ H- Sﬁeward)....-...g...--
172.4 ‘ “ - Spacial....'...............'.‘......u.."‘.
“17501 GiftS‘for Currﬁnt NeBdSaJ-q.o--naonao-.t.c-co-co;oa.
175‘1 DiSburSGd - Gifts for Current NGQdS..-..tQJ-Q--ooon.
175.2 Endowment Incdome =~ Restricted (Non Budget)eeesesas..
175.2 Disbursed ~ Endowment Income Restricdted...eiseecessse
175 5 Recelptﬂ - Sustalnlng Funds.....---.................
175.5 .Disbursed- "
177 Retirement Resérve INoOME..s.eecesssecsscsccssanosns
178 FOunder's Rasarve Funds...gvjuognocnoon.oooo-oo-ot-o
179 Direct0r5'~sp90ial Funds......g,...t...............,
17951 " " " Inst.of Chinese Cult, Studies
17902 " ) " " Reserve‘ Fund......u..-u.u.
1793 " "  Fund-Rockefeller Local Fellowship

S0 8000000080000 0sn OO BAESREY

57,559, 50

4,933.20
43, 500,00

Suspense..'..'.I.........I..'l...'..'.......I.'OO'I. l\

10,189,09
242,36

186, 773.16

13,421,04

11,085.14
18.63
8,000,00
12,726.25

242,36
186,773.16

1,353,96
229,74
4,733.20
10,450.00
34,151.87
25,933,00
7,500,00

179.4 8pecial Endowment for Agrlcultural Machinery,.sseeses

© 316,618.35

316,618.35
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UNIVERSITY OF NANKING

CURRENT GENERAL

39
39.1
139

Current General cash.uo‘ooor-ooodnoocoo-uoo.'ooouooo.

Accounts Reoeivable.........................-.c......
[ ]

67,185,31
938.75

TRIAL BALANCE AFTER CLOSING JUNE 30, 1946

Sredit

68, 124,06

Payable...................-.......-...-...-o

68,124,06

68,124.,06

18,771.41

18,771,41

18,771.41

18,771.41

CURRENT SPECIAL

79
79.1

79.2°

172

172.2
172 .4

176,%
177
178
179
179.1
179.2
179.3

179.4"

. Current Speci&l Caeh..........-.....‘.-.....‘.--.....

SaVing'S Fund Accdunﬁ.w..u.................,....-....
Director's Special Reserve Fund - Investments.evee...

Suspansa'..l‘...,.......'l...ll..Q........O.‘QCI"..V'

“ - Seed AOéount (Ao No Steward)...-.....-.a...

" ~Special....‘."..I‘.'..."...‘.'.I'..l...'. .

Surplus-1944/45.-.................-.--...............
Retiirement Reserve Fund - Income........-...a........
Founder's Reserve AcCOUNt.uretstensonsrrannncrcncoans
Director’s spﬂcial‘F“ﬂdﬂi.t.ooouooonoooootonooo-nonon
Dirsctor's Special Funds.Inst.of Chinese Cult. Studies
Low T Reserve Fund........-..-....-..o..
L . L]

Fund -Rockefellor Local Fellowship
Special Bndowment for Agricultural Machineryssesessss

55,750, 59
4,933.20
43,500,00

11,085,14
18,63
8,000,Q0
728,25
1,353.96
229,74
4,733.20
10,450,00
34,151,87
25,933 ,00
7, 500,00

104,183,779 104,183,79

HOSPITAL

,_Current Gash = Hosﬁital...............o....-.......'.
Hospit?l ReserVB..-......--

69
169

5,520,99

D'.....‘ﬂ..“ﬁ......'.....

5,529,499

5,529, 99 5,529,99
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UNIVERSITY OF NANKING

BUDGET ANALYSIS ~ 1:9Ll/Ls

(AS OF JUNE 30, 1945

DISBURSEMENTS

Acct, Appropri-

ation

to June 30 No,

Disbursed Acct,
Iten

No,  Item

Gerieral Purposes-Directors' Budget..
31  Ourrent Expense ) o
31,1 Salaries Account).......oeseeeenen.s 13,500.00
. 32 Library -
Contingent 511,78

131 United Christian Missionary Soe,

12,873,063 132 Methoddst Board....ceevevosen...
110,40 133  Presbyterian Board............ .
515,97 133,1 Baptist Board.....eveeeavencvens

Endowment Income .
137.1 United Christian Missionady Sod.
137.1 General...eooncinenncnnnncanaes
137.2 Hall Betate.........
137. SwaseyMd.......&.....;....,...
137.4 Methodist Fd.-Agri, & Forastry..

175.1 Gifts for Current Budget........ '1,400,00 1,400.00 i
© 234512.00 23,-8’35-.23

.Eess Home Adm, & Promotionsl....

Ree'd to
June 303.‘

Bstimated
Income

1.500.00 ' 1.590.” ’
1’055.00 1.055.00
30755.00 3,96375

800,00 ~ 800,00

1

343,00 346,79
. 35.00 35,k
9+937.00 10,025,146
14747.00 1,721,86
3+000.00  3,000,00 !

95560.22 9,560,22 !

1k4,011,78

13,500,00

14,011.78 1&. 288,06 |

Class B, - Special: I‘nnd.s ,

171.2 Harvard-Yenching Institute,......... 13,421,0%

136 u. GQ M. S. vmay;-:....t..-oooion 600.00

136  Methodist Board Vacancies.,......... 2,400,00
136 Presbyterian Bd. Vacancies. coessonnee 000400

19,421, 04

13,421,04 171,2 Harvard=Yenching Institute...:.:
600,00 136 U, Gy Me S, Vacancy.............
2,400,00 136 Methodist Board Vacancies.......
000,00 136 - Presbyterian Board Vacancies....

19,421.04

13,421,0% 13,421.04

600,00  600.00
2,400,00 2,400,00 '
3,000,00 _3,000,00 |
19,421,0% 19,421,04 |

Appro~
priation

 Disbursed
L, C. $

Ly Co §

Disbursed
U, 8, §

175.1 Gifts Current Needs

10,189,09 175.1 Gifts Current NeedS.............

175.5 Sustaining Funds... ’42,821,666. %,821‘,0&6.’12 186,773.16 175.5 Sustaining Punds......... cevesen

42,891,066, 42,891,066,12 196,962, 25

- Recelved %‘4
U.- so :

10,189.09

186,7713.16

196,962:25
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4ppropri-~
ation

Aoct,

Jo,  Item L. C.

II F A

Patd to Bstimated Rec'd tq
June 30 Acct, Income June 30

= INB FUND
Paid to
June 30

$ I.GC. ¢

51 General Purposes 19“”/”5}.., 3,600, 000.

Disbursed in New York

6 General Purpoaes......................

Us. 8. § o, Item U, 8. $U., 8. ¢

Famine Funds Receipts 19ul/l5 ;
Incomesu...-........o.-.;..-.. 20’000.00 18 771.&1
Principal.o'."0-.0.0-.0-5fdbq 10.000.00

30,000:.00 18, 171,41

(To be held in New York for ,
“future work at the Nanking Hospital)

151

——ck

111 E

L]

Paid ¢

OSPITAL
Appropri- o

ation June 30
U S, § U. 5.8

14705.00 -

1621Meth°aist Board..oo-.-'QOQOO- LR N )
123 United Christisn Miss. Society..
Pregbyterian Boara......veeecn..

750,00 750,00 |
375,00

5€0,00

14705,00 1,705,00 1,725,00

35.1 Administration & Promotiof....eeee-.n
6 2 Incidentals
E Trustees.

g.-.-...nocouobirn-o-vo--‘ N

Ir B D OF FOUNDERS |
90560022 ‘
1,302,62 |
1’137.16

11,000,00 11, 341,88
600.00 31"2' 87

305.35
400,00 69,71

9,560, 22
1,302,62
1,137.16

AppPropriation...cvveeseresnennen
Refund a/c. Home Adm, 1943/4l,..,
. Anticipa—ted Gifts.v-o‘ooCQoooob.

P:pomotional Activities of University,

12’000000 12.059.81 12.000.00 12.0000% a

i
4

4
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BALANCE SHEET
OF NANKING

- ASSE2S
Endownment
“Consolidated Investments 282,712,171
- Investments held in Trust 14&,750,00
Notes Receivable 12.963.07
Cash ‘

22010, 79 Uli5,1466,03

191,270.9% '
2,018, L8

211,264,26 50k, 553,68

Ts513.75
“‘—oﬁ

Fanine Fund Investments |
" ¥ Savings afcs
» ¥ Cash

Rntiremnt Reserve Invest,

" Cash 22553284

Plant
“Tand

Bnildinga
Bquipment
Cash in £avings Banke

Current Assets
Directoris investments
9 8avings Acet.
Accounts Raceivable
Current Genergl Csab
Femine Fund Gash
Hospital Cash
Current Special Gash

88,1711

2.912,78
5362355 ;z

)} 2500,00
2333020 ""89“33020

550150059

~ JUNE 30, 1905

Indowment
dowment Funds
Scholarahiy Funds
Stabilization Funds
Hoover Txust Fund

0 (91510

Less Loss on Sales
China Famine Tunds

Retirement Reserve Fumd
957,573.55 MAmortization Reserve

Flant
General Funds
Special Funds
Bospital Funds
761,386,00 Famine Punds for Land & Plant

Account s Payable

Femine Fund Receipts

Eospital Reserve

Suspense Credite

Surplus 1944l

Bstirement Reserve Incomo

Founder?s Regerve Account

Directoris Special Pundas U4,733.20
s Cultural Studies 10,450,00
" Reserves 315187
" Rockefeller

19,136.07 ;gg.ggg,o;

Ts553.84
91,00

452, 480,24
129,808,48
111,,:;2@ >26

- £1,894,02

68,121,086
18, 77141
52529099
39,203 77
728,25

© 1,353.96
229,74

Fellowshlp _25,933,00 75,268.07

Bpecial Endow,for Agr. Maehinery 10500,00 126,592,& |
1,915,568,80!

E— - -

196

. 14915,568.80
b -]




Secu.ritz
Indowment .

Bonds
The Bolton Square Imp, Co. lst Mtge, 7%
New York Central, 5/2013, Registered
Penn Water & Power 33/70

U. S. Savings Bonds, 25%,1954, Series "G"
U. 8. Treasury Bonds, 25 12/51-lg

U, S, Treasury Bonds, 2-3/Wh, 12/65-60 .
U. S. Treasury Bonds, 23%, 9/67-72

U, S. Treasury Bonds, 2i%, 6/67-72

U, S. Treasury Bonds, e 6/69-64
Wisconsin Electric Power, 31/68

: Total Bonds
Preferred Stock .
Aluminum Go, of America &%
Atchison, Topeka & Sante Fo 5%
Consolidated EBdison 5%

Union Paecific R.R, 4%

Common Stoek

American Telophone & Telegraph Co,
W, T. Grant

Lawyers Mortgage Corporation
Nanking Realty Corporation

Parlke Davis

Total Preferred Stock

(]
'.’.; 12 -

UNIVERSITY OF NANKING
LIST OF SECURITIES
JUNE 30, 1945

Cost
Price

105-3/
100

100,6
106,29
100

100

100
1043/

100

100-1/4

107-7/8
88

165-1/8
2=3/8
5=5/8

50 .

Potal Common Stock

51/
9 8 .
9-;{1;

Cos

L

(e
44993, 75
30172450

u’op 000» 00
350065, 62

10,000,00
2250, 00

151 o

- 80, 000,00

8,0U0
4,328,60

VTSR

99930.30
.9770"1‘0
140,15
5+000,00

NSO NI

6/30/45
Market
Value

485
2812, 50
3,240,00
40, 000,00
36, 050,00
B9 765463
23, 758,42
26,398,43
10,196,88
OOQ 00

1554521, 8

91,600,00
8,960.00
4,275.00

1071500
115,610,00

10,462,50
1,357.50

C 93075
59000,00

W
18,133,775
DR T




Nanking List of Securities
(continued)

- Amount ,Securitz

‘ - Mortgages
3860,00 1515 Overing St. Bronx
1288,88 40 Lincoln Road, Brooklyn, N. Y,
7608,30 414 Brook Ave,, Bronx
o Total Mortgeges
Total Endownent

'Fam"ine, Fund

Bonds . ‘
5+000 Atchigon, Topeka & Santa ¥e, U4/95 (adjustment)
5,000 Ohio Edison 3/74 '
. 10,000. Ohio Power Co, 3-1/U4/68
. 10,000 Southern California Bdison 3/65
- 30,000 U, S. Treasury Bonds 25, 12/51-kg
65,000 U, S. Treasury Bonds 3%, 9/51-55
#68,000 U, B, Treasury Bonds, 43, 1952-47
40,000 U, S. Treasury Bonds, . %, 6/69-64
12,000 U, S. Treasury Bonds, 22%. 6/67-72
10,000 Westchester Lighting, 33/67
_ - Total Bonds

‘ Preferred Stock
100 shiCongsumers Power, 4i%
120 " North imerican Co. 5w3f4%
Potal Proferred Stock

_ Common Stock
200 Montgomery Ward
300 Parke Davis

Total Common Stock

103-1/4

102-1/2

e

100, 6
100,13 .
100

100

100 -
103

103
52

38.1/2
3

5¢175.00
5»125,00
10, 350,00
10, 412,50

304056425 -
268,000,00 ' .

40,000,00

12,000,00

10, 327,50
Os

e
240,00
15, 550.00

T9732.00

10, 248400
174980.00

128.89
6,087.12
690, 01

29 299,62

6,137.50

5+275.00

10, 700,00

10,637.50 .
30,900.00 -

724495, 31
290,455, 00

40,787:50°

12,671,25

10, 825,00
E"‘""gg,s‘zﬁ‘.‘o'z

11,150,00

6, 750, 00
17,900,00

12,175,00

9,150.00

Nominal
Income

210,00

200,00
10,00
lOe EEI.E,

200,00
150,00

325,00

300,00
600.00
1,950,00
11,390,00
l s OOOwOO
300,00

=BE
450,00
e

21 325,00




Nanking Iist of Securitics
(continued) v

Amount @ . Securit
- Femine Fund (conttd)
* Savings B Acct,
- " Zotal Pamine Pund
Retirement Regerve
20 shs.Atchison, Topeks & Santa Fe,5% Pfd,
3,000 U, S5, Treasury Bonds, Series Mg" 23/54
500 U, 8, Treasury Bonds, 24 6/69-614
T 2000 U, S, Treasury Bonds, 23% 70/65
, , ' Total Retirement Fund

Field Account Investments _
10,000 U, S, Savings Bonds, 23%/54, Series "gW
254000 ' U, 'S, Treasury Bonds, /696l
84500 U, S, Treasury Bonds, 2 s 6/62-59
" Savings Bank Account ]
S " Total Field Account Investments

Plent -
i Sevings Bank Account (¥reshman Dormitory)

% Savings Bank Accounts: : _
Bowery Savings Bank $5,157,96
Bowery Savings Bank 4,628,48

-Greenwich Savings Bank 600, 2
E"E?E-ﬁ

Sost

e

10,000,00
254000,00

243320

3o k434.99

b=

'6/30/45
Market Nominal
Velue Income

018,48 8
ﬁa 1:12:55 ::E 1%:3:3

2,240,00 .. 100,00
3 OOOOeD_Q : o ‘ e 7500

2,032, — 50,00
Z;ZSE. -g ; 2'2:!20

10,000,00 250,00
25,492,119 625,00

34H99 50,95

'-.w‘.;mé;wl;‘w’-:e.-}w‘wm;;xmu.wwwmai._—wfmw =




! SITY OF NANKING- _COMMITTER

UNITED BOARD FOR CHRISTIAN COLLEGES IN. CHINA

13, 1947
New York, NeY,

AT TENDANCE

#Dr. Nolan B, Harmon, Chairmen .
Members . o -
Mre Dena M. Albaugh Dre Eo Co Lobenstine
Mra Joab Ae Benton 4Dre Donald Be MacQueen
Dro George Be Cressey : Mre John Te Ogden
Dre Phillips Pe Elliott Dre Lloyd 8¢ Ruland
#Dre Eo As Fridell Drs Robert E, Bpeer
ere Es Ko Higdon ' "~ Dre We Reginald Wheeler
Dre Robert M. Hopkins #Dre Me Oe Williams
¥Reve Jeo Theron Illick #re Co Ms Yocum

Guests

#Dro Eo He Cressy *Dean He Ro Wel of the
oMiss Elsie Priest Seienge College

Staff
R e

#lre Co As Evans @Dry Gereld Fo Winfield
*Dre Robert Je MolMullen

Iposewhose names are starred wers pro sente

OPENING P RAYER

The Ghaarman called the meeting to order and Dr, Fridell led in prayer..

ROLL CALL AND REGRETS FOR NON~ATTENTANCE

‘The Cphairman callled the roll, The Secretary reported that Mr,. Albaugh
end Mre Ogden were out of the city; Mre Banton regretted his inability to
attend, as did Dr. George Bes Cressey and Dre Fhillips P. Elliott.

APFROVAL OF MINUTES

It was reported that the minutes of the snnual meeting of May 14, 1946
had been oiroculated and no errors had been reporteds It was therefore

N-13 VOTED * to appziove the minutes of the Amnual Meeting of the Nenking
University Committee of May 14, 1946 as distributeds.

o e s

PP e
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FINANCIAL MATTERS

As the Associate Treasurer had to leave o atbend enother meeting,
finsnciel matters were considered as the next order of businesse

Status of Current Budget

- It was reported that there would probably be a deficit of around $1,000
in the cwrrent bmdget for the year ending June 30, 1947, due to the fact that
there has not been as much received from ourrent gifts as had been anticipated
and income on invested funds is slightly lower then it was at the begimming of
the yeare The Associate Treasurer suggested.that the Committee recommend to
the United Board the use of endowment income stabilization funds to balanse -
the budget. It was therefors ‘ T

Nel4 VOTED to recomrend to the United Board that the Treasurer be authorized to
as much es mey be required up to 5% of the Endowment Income
Stabilization Fund to balance the budget for the current year
ending June 30, 1947. :

Proposed Budget 194748

4 proposed budget for the yoar 19471948 was presentede (See Appendix A)

Dr. Lobenstine felt that it was very unsatisfactory to sccept figures
for Mission grants,which had been unchanged for 15 years,when there is a
completely changed -situation in Chinas The Committee was informed that all
Mission Boards had been a sked to double their annusl grantse

After disoussion, it was

Ne 15 VOTED to remind the United Board that no positive action has been taken
on the request of the Associated Boards to the Mission Boards
that they double their regular grents to the University of
Nenking and thet the United Boerd be urged again to put what
pressure it can upon the Mission Boards to do soe

Mre H:Lgdori reported that the United Christien Mjssionary Soo:l.ety had
appropriated for the Hospital double the amount on this budget, but hadn't
yet paid ite ~

During the consideration of the Class B Special Funds, Miss Priest
reported that the field eppreciates very much the money for the vacancies but
she said they hadtried to make it quite clear that t he University much prefers
to have the personnels They are much more valusble than the cash paid in lieu
of & mission appointee.,

Miss Priest gave a brief resume of the origin of the Famine Funds and the
uses to whioh it has been pute '
®

. It wes
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N-16 VOTED +to recommend to the United Board that ths p roposed budget for
 1947-1948 be approved. o .

It was also

N~-17 VOTED to recommend to the United Board that the Treasurer be suthorized
to sell such Famine Fund securities as may be needed to balance
the requirements of the field chargeable to this account for the
coming year,

Report of the Tressurer for The Year Ending June 30, 1946

The report having been cireulated with the docket dnd studied by the
members of the committee, it's proposals were taken up seriatim and it was

N-18 VOIED ' to recormend thet the 1945-46 deficit of $588,96 be charged to
Account 178 "Founders! Reserve Account," leaving e balance of
$369.,03.

It was also

N~19 VOTED to recammend that $986¢25 from Retirement Inoome Account be
transferred to the prircipal account (12d) bringing the total
up to $8,500400, it being understood that withdrawsls may be
made on the 'prinecipal account if future requirements so diotatee

And it was

N=20 VOIED to recommend that the report of the Treasurer for the year ending
June 30, 1946 be epproveds (See Appendix B) _

Report of the Auditors for the Year Ending June 30, 1946

It was reported that the report of the a uditors, Messrse Chambellan,
Berger & Weltl was to be presented to each College and University Committee
or to the Finance Comnittec of the United Board, whichever meets firste
It is an interchange of information betweén these committeess The
Conmittee therefore carefully studied the report snd it was

N=21 VOTED to receive the report of the auditors, Mossrsg Chambellan, Berger
& Welti for the year ending June 30, 1946, and pass it on to the
United Board with the epproval of the University of Nanking Come
mittee, ‘

FLIGHT OF THE CHINESE FACULT

As the topic on the docket = WProspect for Addional Funds in the Coming
Year® = had been thoroughly discussed on the previous day in the Amnual Meeting
of the Associated Boards, the Committee turned to a consideration of the plight
of the Chinese faculiy.




Deéan Wei said that the fa.culty receives so little pay thet they spend
practically all they get on food and even so can meintain only minjimum
subsistences 8ome even have to give up the education of their childrens

In reply to a question as to the features which make positions in
government wniversities more attractive, Dean Wei said that the Coordinating
Committes of United Service to China, of which he is & member, had so
controlled their eppropriations to the Cyristian Colleges that salaries there
would never be higher then in government institutionse At the same time they
did not make it possible to adjust our salaries as often as in governmert
institutions, so that our salaries generally lag behind. Besides the
government institwtions set their teaching load at six hours a week, whereas
our load is 12 to 15 hours a week. The government is slso sending their
professors abroad for advanced s tudy and refresher courses on a seale we
canmot matohs These oireumstances meke it inevitable that we should lose
some of our teacherse Yet meny remain loyal to the Christien institubions.

Mre Bvens said that Den Wei had been one of the major factors in getting
greater econsideration from United Service to Chins during the past year, As
a member of the Coordinating Committee in Shanghai he has been invited to sit
- with the Program Committee in New York, and hag been able to contribute &
great deal to the thinking of both these committees, .

Dre Cressy felt that the University of Namking, having maintained its
enrollment at about the same level as in the prewar years, hed not been getting
as large a share of the funds from United Service to China as it deserveds
He feltthat other institutions which had expanded were getting too muchs

Dre MoMullen explained that Nenking was actually getting 22% of all funds
allocated to the Cliristien Colleges by United Service to Chinma,vhich is four
tines as much as Ginling's share and five times the combined allotment to
Ste John!s, Soochow, Hangohow and Shenghais All the other twelve institutions,
he said, feel that Nenking is getting more t han its sharee

COOPERATION WITH GINLING COLLEGE

It was reported that progress had been made in the matter of cooperation
between Ginling College and the University of Nenking,

According to a report made by Dre Fenn on six departments == 'Biology,
Chemistry, Chinese, BEnglish, History end Sociology =~ there were 39 courses
given cooperatively in the fell of 1846, out of a total of 88 major courses
offered, @ompered with 38 out of 83 in the fall of 1945, However in Chinese
no cooperative course was given in the fall of 1946, and only two ¢ ooperative
courses in the spring of 1948,

Dre MoMullen explained the mission of Dr. Charles Be Shaw, the librarian
of Swerthmore who is going to Cpina in the fall %o spend six months studying the

libraries of the Christian Collegess One of his particular assignments is to
help unify the libraries of Ginling and Nenking. '
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COOPERATION WITH NANKING THEOLOGICAL SEMINARY

It wes reported that little or no progrees had been made during the past
year in cooperation with Nanking Theological Seminary, This institution had not
been satisfied with the site offered by the University, so that it was still
located at considerable distance from the University. Concern was expressed
over the fact that the Seminary is beginning to organize a faculty of liberal
arts in order to ensable their poorly prepared students to make up some of
their deficiecncies while studying theology. This is duplicating, to some
extent, the faculty of the Universitys. After further disoussion it was

N=22 VOTED %o reaffirm the action taken .las'b year that the University of
Nanking seek to effect a larger measure of cooperation with
the Nanking Theological Seminarye ‘

RESIGNATION OF MISS P. MARGARET TURNER

Dre MeMullen read the letter of resignation of Miss Pe Margaret Turnér.
the 8ecretary to the President of the University of Nenking. After due
consideration it was '

N-23 VOTED ' to recommend to the United Board the acceptance of the resignation
of Miss P. Mergaret Turner and to recommend further that, because
of special circumstences, she be permitted to withdraw from the
pension fund not only the part she has paid in herself, but also
the part paid into the fund by the University on her behalf.

UNIVERSITY HOSPRTAL

Dre MoMullen summarized discussions which had been going on between the
secreteries of the three missions cooperating in the University Hospital,
looking to ¢ hanging its status so thatwhile still affiliated with the -
University it will have an independent Board of Directorse This proposal
was approved by the Committee and it wes

N-24 VOTED +to recommend o the United Board that the Executive Seceretary be
requested t0 trensmit to the field and to the cooperating Mission
Boards the proposal that they explore the desirability of
reorganizing the University Hospital so that it have its own
Board of Directors, independent of the Board of Directors of
the University of Nankingp thet these two Boards of Directors
each be represented on the Board of the other and that the
two institubions become e ffiliated in their programs, each peying
‘the other for services rendereds

.ERiQSPECTS FOR WESTERN PERSONNEL

The Committee then considered the application of Mre Forris Je Megarity
as & replacement for Miss Turnere After considerable discussion it was
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N-25 VOIED  to refer the application of M Ferris Je Megarity o the
Persomnel Committee of “the United Board with powers

Dean Wei expressed agreement with: the s tatement made by Miss Priest
earlier in the meeting that personnsl is more importent t han oash, He .
expressed speecial appreciation of the great contributions made by Dre William
Fenn end Dre Lewis Smythe,

Dre M. O» Williams told about the two new recruits being sent by the
Methodists to the University of Nenking == Creighton Laoy and Roy E. Teele.

Reference was made to the factt hat the United Christian Missionary Sdciety
is planning to send three more missionaries to the University (in addition %o
the two already 'bhene).‘ end a physician to the University Hospitale

There followed & discussion of t he possibilities of using professors on
sebbaticals, and professors who have retired while still capable of worke

~ APPOINTMENT ,OF COMiITTEES

In accordance with the recommendation of the United Bdardv's Committee
on Nominations and Administration it wag

Ne27 VOTED that the present interim Comittee be re-slected for snother
y’ea;". o
It was recognized that inasmuch ag the United Board was about to take
over the functions of the Associated Boards, the committees of the latber
would probably not be operating, nevertheless it was

N-28 VOTED that the present representatives of the University of Nanking on
the standing committees of the Associated Boards be re-appointed.

The Chairmen expressed the & ppreciation of the Committees for the
presence of Miss Priest and Desn Wei, and for the help they had given the
Committees

ADJOURNMENT

The Committee, having completed its ‘docket, adjourned.

Charles He Corbett,

Recording Secretary




UNIVERSITY OF NANKING

FROPOSED BUDGET 1947/28

ANTICIPATED INCOME

CLASS A ~ REGULAR FUNDS

Mission Grants

United Christien Missionary Society
Methodist Division Foreign Missions
Presbyterian Board .
Baptist Board

Endowment Income

UMS Punds

General

Hall Estate

8wasey Fund

Mothodist Board (Agrice. & Forestry)
Gifts Current Budget

Less Home Administration

2,500400
1,600000
3,755.00

800400

332400
33600
9,233400
1,747.00
34000000

1=400.QO

12,000400

CLASS B - SPECIAL FUNDS

Hervard Yenching Ingtitute

UCMS Vacancy

Mothodist Board Vacancy
Presbyterien Board Vaocancy

Relief Pund Gifts (to be negotiated)

FAMINE FUND

Recepits « Income
Principal

HOSPITAL
Mothodist Division Fareign Missiong

ucuMs
Presbyterian Board

PROPOSED D ISTRIBUTION

Field Budget (Rpgular Source)

13,421,04
600,00
2, 400400

8.655000

15, 746,00
> 400000

35000000 -
_unknown

18 9000000
12,0004,00

1,000400
375,00
745,00

M

Cless Be Funds (to be sent to the field when end e s re'ds)

Femine Funds (from designated fundsg)
Hospital (to be sent when

and as received

Total

12,400.00

19,421.04

12,400.00
19,%21.04
30,000,00

62,120.00
5,941,04




REPORT OF THE TREASURER

UNIVERSITY OF NANKING COMMITTEE

YEAR ENDING JUNE 3Q, -1946

‘The University of Nanking completed its stay at Chengtu during the
8pring of 146 and preparations made to move back to Nanking, V-g Day had arrived
during August of 145 and meny were impationt to return at onoce but the better
Judgment of the Chinese authorities cautioned against any sudden removals Accelera~
ted courses brought class work to a close during May, 1946 and thercafter came the
preparations for the trek to Nanking,

Here in the United States 1945-46 saw ‘the complete merger of the Nanking
Trustees with the United Board for Christian Colleges in China, Efforts of the
governing body through the Agsociated Beards, in connection with United China Relief,
wore centered in securing funds to keop staff members alive. Wild inflation in
China mede this difficult, but the year in China closed without a defiéit,

This report is accompanied by the following papers:

(a) Budget Analysis as of Juno 30, 1946 (Pages 5 & 6)
(b), Balance Shout. as of June '3Q, 1946 (Page 7)

Figures pertaining to operations :for 1945-46 have been cheocked by our
auditors, Messrs. Chambcllan, Berger and Waltis

ENDOWMENT "SECT ION

A decrease of $10,100.35 was recorded in this section during 1945-46
making the net total $966,865.664 This deerease in funds was dus to transferring
$11,228459 from Famino Funds to Current Account to care for budget expenditures.
A number of items of income netting an inecreass of $1,12842¢ brought about the
difference,

The reconciliation of this decrease in the Endowment Assets is shown
in the following schedule:

v

Deerease in Consolideted Endowment Investments $5,790.16

Decrease in Cash Awaiting Investment 3,842.,70

Decrease in Notes Receivable 4, 257,84
PLo, @

Less increases ing | g
China Famine Fund investment $3, 760,00 .
Savings Bank Agcounts 30,35 3, 790436

F L 4
Ll

A total of $10,667.27 was received as income on endowment funds during
1945-464 This was before deducting eustodian and serviee fecs and represcented
34877% on general endowment funds.

’ General Enicwnent Investmonts ot .a market value of $291,029470 and
+11,826468 in cash wer: transforred to the United Board for Christian Colleges in
China on July 1, 1946+ This showed en appreoiation of $24,075,81 whioch was entered
in the Nanking books as of July 1, 1946,




Report of the Treasurer ' June 30, 1948
University of Nanking Committee

FLANT . SECT ION

- Interest of $51.71 earned in the Freshman Dormitory Fund and carried
with the Bowery Savings Bank, accounted for the sole increase in the Plant Section,
The total of Plant Funds on June 30, 1946 was $761,437.71. This valuation would
§till seem to stand good in the light of property condition at Nanking after V-J Day.

CURRENT SECTION

The Budget Analysis (Page 5-8 shows anticipated income and actual
receipts as well as expenditures within the year.

It will be noted that receipts fell short of anticipated income by
$421¢50 as gifts for current needs did not measure up to expectations. Also, it
005t $167.46 more for Administration expenditure than budgeted, and these combrined
figures represent the current d eficit of $5688,96. The deficit would have been '
larger by $220.22 had not this amount been taken from the Endowment Income Stabili-
zation Fund to balance anticipated income on investments,

FAMINE FUND SECT ION

As no definite information came to hand during 1944~-45 regarding expenses
in China, the closing of this accout was carried over into 1945-46. Ag will be
seen by the followingschedule, adjustments were made in 1045-46; :
Balance on hand July 1, 1945 $18;,771.41
Income from investments - 17,991.02
Transferred from principal account R o 11; 228459

» L]
Less: Cash to balancs 1944-45 budget $30,000.00 :
‘Expense 1945«46 ' 500,00 30, 500,00
: m————

) °

HOSPITAL SECTION

Following the procedure of the past three years, incoms from Mission
Boards was a llowed to accumulate for the future use of the Hospitale On June,30146
the account stood as follows:
Balanes on July 1, 1945 5,529.99
Roceived from Mission Boards 1945-46 1,870,00
Balance June 30, 1946 3}'75?9‘9*.‘9‘9’

CURRENT SPECTIAL SECT ION

There are several accounts in this section celling for special comment,

Director's Funds: On June 30, 1946 there was a total accumulation of Director's
Funds In New York of '112,362.,00. These ropresented savings in China and wnused i
appropriations andver. employed as follows: ‘

v

Oask frec and available 31;355440
U. 'S¢ Government Securities 76;, 000,60

Savings Bank Account 5,006,660
33 IIzozaz‘OG
The ebove funds were held at the call of the field.




Report of the Treasurer : .3 - June 30, 1949
University of Nanking Committee : :

Rqﬁfgt&@igﬂ:?ﬂh@i During 1946-46 Nanking received $41,245,23 for purchases in
- the Tnited STetes and rehabilitation in China, Actually the designations were
as follows: R ' _ :

Faculty restorstion o ‘ $306,50
For purchases in the U.5,4. 30,938.73
Rehabilitation in China 10,000.00

' Purchases to the amount of $4,494,82 had been charged by June 30th
. and orders had been placed for the balanee of the $30, 938,73,

Rqﬁirqgenﬁ_ﬁeseng‘Fund (Income Acdbunt}: There was a continned building up of
This fund By the application of unused income; The transactions are shown as
follows. : : v : ’ ,

Balance on-Herd July 1, 1948 " 1,353,96

Income on Investments o 237,50

. L o ‘}I’“ Y] ]
Less disbursements on Amuity Contract 110,40
Cash on Hend in Income Account ‘ 2381,

" The principal account carried in the Endowment Section wes $7,513,75
on June 30, 1946, -

Suspense Aoccounts; A considerable total of uninvested funds wefe carried in credit
Balances of $31,285.30 on June 30th: Subject to immediate eall and embracing e
variety of projects and individuals, no effort has been made to put the money to
work. . o :

Founder's Reserve Account; This was set up severel yeers ago and on June 30th
had & Belance of $557.99 availablo.,

CASH SITUATION

There was no cash overdraft in any Section 6£ the books on June 20+th,
the balances being listed as follows: ' "

Endowment Cash $ 8,502,44
Current General - B34,213,40
Famine Funds B 17.491,02
Hospital Section o ' 7,399,99
Current Special . 101,441,.20

Iy oV

This cash wes ocarried in the 21st Stroot byranch of the Irving Trust




Report of the Treasurer - June 30, 1946
University of Nanking Committes '

RECOMMENDAT I0NS

There seems to be no alternative to disposing of the current deficit
by charging it to the Founder's Reserve Aacounts. It is therefore

RECOMVENDED (1) That the 1945-46 deficit of §588496 be charged bo
Account 178 "Founder's Reserve Account", thereafter
leaving a balance of $369.03,

The balance of $1,481.06 in the Retirement Income Account is more than
ample- for immediate needs and it is ‘

RECOMMENDED (2) That §986.25 frog Retirement Incoms Account be
- transferred to the’principal -account (12d) bringing
the total up to $8,500.00, it being understood
that withdrawals may be made on the principal
account if future requirements so dictate,

Respectfully submitted,

EsM. McBRIER, Treasurer
C.A. EVANS, Assistant Treasurer
CHARLES H, CORBETT, Assistant Treasurer
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UNIVERSITY OF NANEING- COMMITTER

BUDGET ANALYSIS - 1

DISBURSEMENTS AS OF JUNE_30, 19

Class .A. General Funds

, fppropri- Disbursed Acct.
Itenm , ation to June R ._No.

Item

General Purposes~Dir,Budget i3

Gurrent Expense) 12,606,60 132

Selaries Accountee.ic.cinas 129 717,00 1109130 133
: - 1331

137.1
137.1
137.2
13733
137,

17561

12,71,00 _12,717,00

Harvard-Yenching Institute 13,421.04 13,421,04 171.2
UsCoMaS. VHCANCYo000sen00n 600,00 600,00 1.36
Methodist Board Vacancies, 2,%00,00 2,400,00 136

Presbyterian Brd., Vacancies _3,000.00 3,000,00 136
19,421,06 19,%51,00

Disbursed

Sustaining Fund,.vs. LO143,082,236,12 132,537.93 175.5

Mission Grants

United Christian Miss,Society eeee
MeehOdist Board.,.“o.u....-a.-u-
Presbhyterian Boardeeccc.vocsscessns
Baptist Boardeoooooﬁmocow-otuao-o.

Endowment_Income

Tnited Ohriste Missionary So€secse
Generalnooavoonooeocneocouwnooooot
Hall ESt&thooaoomgouoo-oo«aoococee
&aﬂey Mdooeﬁoaoo.ot.\oo-on c0 e be
Methodist FundeAgri.& ForestI¥eeoo
81fts for Current Budgebceowseccoos

Less Home Adm. & Promotional.cc...

Funds

Ha,rvardoxenching TSt itutCoccsnooo
Uo @MQSQ vacancyougocoooooooeoooéo
Methodist Board Vacanciesioocesssoe
Presbyterian Brd. Vacanciescoceose

Sustaining Fund-oo PO0OICED 50509 80

BEstimated
Income

2,500, 00
1 .200.‘ 00

31 755,00
800.00

343,00
35,00
94937.00
1,747.00
35000, 00

!J’OO@OQ L

13:421.04
600,00
2;400,00

132,537,93 |

- R e e e T R SN SR st oI e e e
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I’ PAMINE FUND

-

. dppropri- Paid te Bstimated  Rec'd to
Acct, - at:lon ~June 30 June 30 Jcct, : . : Income Juns 30 °
No, Item o $ L.C $ U, S, $§ No. Item U S. $§ D.58 $
51 General Purposes 1945/L6) 3'600,000, b - 151  Famine Funds Receipts 1945/46 ~ )
Disbursed in New York : 6090001900 500?00 . Income ®ecrocee 00’9000 avaeay 20'0w 00 170991002

Principaln......-oo..o... 10 oooooo - i
. . JOJOOO-OO 1]n99110§

i EO0SP ;_ 2 AL (To be held in New York for future
work at the Nanking Eospital)

- ADpropri-
ation

Pai
Jun
U’l 5... $ Q;ma-&-i-

61  Feneral Purpeses...eeesserrisrren,  1,705,00 - 16251 Nethodist Board,,........,... 750,00 750,00
: : 16& United Christian Miss,S0C, e, 375,00 375,00

Presbytnmm Boardee.... coes 580, 00 J45.00

mo" ¢ » & 1 705@‘00"'”"’,’ " 13870900 ]

36.1 Administration & Promotionie.sioes 11.000,,00 11g532.09 ' @propriationo. eesessevssese 12,000,00 12,000,00
ag anidentaJ-s>GGQG.0..OOOOD....Q0.' 600000 2 7 52 | ' | ) “ | ‘ |
3 2 Trustees ) _ . 296,09
Promotional Activities of Univess - 400.00 1.76
oo o | 12,000.00 12, 1%7.‘%6

12,000,00 12,000,060




. Endowment ) ,
. Consolidated Investments
Investments held in Trust

Notes Receivable -

Cash - )

, Famine Fund Investments
Famine Fund Savings 4cct.

Less cash overdraft °
Retirement Res. Inv,
Cash

#1em
“Lena, Bldg. & Bguipment
Gash 1o Savings Bemk

Ourrent Assetas
Director’s Investments
Directoris Savings Acct,
Behab, Equip. & Supp,

Deferred Ghgs, to 19L5.L6

Current General Cash
Famine Pupd Cash
Hospital Gash
Surrent Special Cash

18, 750.80

s 30Y, 33 493, 715,40
B M SN I
‘ 40,09

- 33006, 60

ANKING COMMITTEE
' LIABILITIES
Endownment
Endowment Funds  U50,083.53
Scholarship * .~ ' 7,000,00
. Stgbilization " 7.445.85

Hoover Trust " 1.067.00
%5o§9£o38

Less Loss on M6 g
Sale Securities 1 2 +0,203,92
China Famine Fund 2229235 ’493,715.%
19553.84

Retirement Reserve Fund

15";22”25 hU6, 203,92

Eﬁéigggﬁﬁﬁ. e
2,048 87

BIohT

1225384 947,473.20
' 3
“General Funds
Special Funds
Hospital
‘751’1437‘71  Famine Funds for Land & Plant

Lurrent Lighilities
Accounts ?aya.b}_.e .
Famine Fund Receipts
Retirement Pund Income
Hospital Reserve : - 1+399.99
Suspense Credits 31,485, 30
Founder's Reserve Account 957.99
Restoration Fund b1,2u5, 2
Director's Spec,Funds 4,806,60

¥ Chinese Studies 10, 700,00
" Reserves 62,998.17
" Rockefeller Fel, 26,259,33

Spec.Bndy Ag.Mach, - z,ggz.go 112, }62.00
2 7012 L] 3

266,536.47 Less Deficit 194546 588496 266,2& 6,47
SO 81,975, 447; 38

94T 473,20

use;ksogag
129,860,19
111,203, 26

2La834,02

54,202, 84
17:991i02
1,481,06

7572951401
' 3&%6: 73

761o437.71

SNSRI ST

760938.75

81,945, 35
h,bgl, g2

53,213.4%0
17,491,02
7399499

101;,141;1.‘20‘ 179,545, 01




MINUTES OF THE ANNUAL MEETING
UNIVERSITY OF NANKING COMMITTEE

UNITED BOARD FOR.CHRISTIAN COLLEGES IN CHINA

2:00 P, M. Monday, May 10; 194-8

Room 903, 150 Fifth Avenue, New Ybrk, N. Y,

ATTENDANCE

*Dr, Nolan B, Hermom, Chairman

Mr, Dana M. Albaugh - Dr. Doneld B, MacQueen

Mr. Joab H. Banton #irs. Semuel J. Millg

Dr. Georgs B. Cressey Mr. John T. Ogden

Dr. Phillips P, Elliott «Dr, Lloyd S. Ruland

Dr. E, A, Fridell Mrs. Cherles Hateh Sears
#Dr. E. K. Higdon Dr. W. Reginald Wheeler
*Dr. J. Theron Illick Dr. M, O, Williems

Dr, E. C. Lobenstine Dr. C, M. Yooum

Staff- -
*Dr. Williem P, Fenn #Dre Ry J. McMullen *Mpr, Charles H. Corbett
Those whose mames are starred were present.

OPENING PRAYER

The Chairman, Dr. Nolan B. Harmon called the meeting to order and offered the
opening preyer.

ROLL CALL AND REGRETS FOR NON~ATTENDANCE

Regrets for non-attendance were presented on behalf of Dr. E., C. Lobenstine,
Dr. W. Reginald Wheeler and Dr. E, A. Fridell, :

APPROVAL OF MINUTES

The Minuﬁos of thoy unnual Meeting of Moy 13, 1947 were approved,
REPORTS AND COMMUNICATIONS FROM CHINA

President Chen's letter of April 19, 1948 to Dr. Nolan B. Hermon, copies of which
had been distributed with the docket, wes discussed by the members of the Committee.,

They took special note of the paragraph dealing with the University Hospital and ex-
pressed a desire for more information about the Board which "hes been organiged in Chine
to give special attention to the problems of the hospitals" The Committee also took
note of the fact that the Nenking alumni had reised one billion dollaers, thus exceeding
their quota and that the goal of fiftéen billion dollars set by the @olleges in their
Joint ocsmpaign in China hed been reached, In reply to the plea mede by Fresident Chen
that appropristions to the colleges from the emergency fund of the United Board beé not




Nanking

suspended was considered by the Committee, it was stated that & second distribution of
$100,000 hed been made since Dr, Chen wrote his letter, Nanking's share being $19,500.

It was reported also that the rate of exchange had been .rising more rapidly than the

cost of living index and that, therefore, the monagy sent to Chine was eccomplishing

more than it did a few months ago. ' :

PERSONNEL

Chinese Faoculty

1t was reported thet mecording to figufes furnished by the treasurer of the Univers
ity of Nanking the average salary for the Chinese faculty in the first semester was
US$39.66 a month as compared with US$38.70 in 1937, but the purchasing power was only
44%. The statistics for the number of faculty members was noted as follows:

College | Full time ‘ Part time Total

Arts 38 31 69
Science 3l 12 43
Agriculture 93 9 102

Western Faculty

The following recent sccessions to the faoculty were reported: Dr. Roy Teele to
The Department of Foreign Langusges, and Mr. Creighton Lacy to the Department of
Philosophy and Religion. Dr. Edwin Hansen, represemting the International Hervester
Company has begun a three~year term.

~ Dr. Rulend reported thet Dr. J. Claude Thompson had returned to' the University
and that the Rev., Andrew Roy was also expected to return in the neer future., He
stated that the Presbyterian Board was considering the appointment of a Negro candidate,
Mr. Darian Swann for & short term assignment as & teacher of English. Dr. E, K, Higdon
seid thet he had been cultivating an agronomist for three years in the hope that he '
would be aprointed s member of the Nanking faculty but had been disappointed and would
heve to start the search over again. It was suggested that if it becams necessary to
suspend operations at Cheeloo, some members of the faculty might be trensferred to the
University of Nenking. It was reported that though meny efforts had been put forward
to seocure a secretary to teke the place of Miss Turner they hed been without result,
Several candidates had been interviewed but negotiations had not been successful.

Faculty'Felléwships

‘ The Committee took note of the fact that ten Chinese members of the faculty had
been studying abroad during the yeer 1947-48, two of them on United Board Fellowships.
Among the seven United Boerad Fellowships granted for the year 1948-49, one had been
awerded to a member of the Nanking faculty. ’ :

FINANCIAL MATTERS

Status of the Current Budget

The Associate Treasurer reported that there would probebly be e deficit of around
$200 for the year ending June 30, 1948, dus to the fact thet income on invested funds
~ was slightly lower than was snticipated a year ago. At the suggestion of the Associste
Treasurer it was
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N-29 VOTED to recommend to the United Board that the Treasurer be authorized to use
as much as may be required of the endowment income stebilizetion fund to
‘balance the budget for the current year ending June 30, 1948,

Report of the Treasurer for the year ending Juns 30, 1947

The report having been cireulated with the docket and studied by the members of
the Committee, its proposals were taken up seriatim and it was

N-30 VOTED that $459.91 of retirement income be transferred to the prinéipal account
(12d) bringing the total to $9,000.00, it being understood thet withdrawal
may be made on the principal aceount if needed in the future,

It was also
N-31 VOTED that $300.00 of the $711,39 deficit be cherged against the Founders' Reserve
Account leaving a belance of $69.03 therein, cherging the remainder of $411.3
to Accounts Payable at the permission of the field. '
And it was

N-32 VOTED that the report of the Ireasurer, as & whole, for the year ending June 30, 19
be approved (See Appendix A), .

Report of the Auditors for the year ending June 30, 1947

Copies of the report of the auditors, Messrs. Chembellan, Berger and Welti were
presented to the members of the Committee and oxemined by them. It was noted that the
auditors had made no recommendations and that the books had been found in good condition.

It wes

N-33 VOTED to receive the report 6f the auditors, Messrs. Chambellan, Berger and Welti
for the year ending June 20, 1947 and transmit it to the Trustees of the
United Board,

Proposed Budget 1948-1949

The proposed budget for the yesr 1948-49 was presented (See Appendix B). It was
oxpleined that this budget does not include the saleries of Missionary persomnel because
the money does not pass through the books of the United Boerd. It was noted that there
hed besn the following inecreese in the eppropriations for current expenses: the Mathe
odist Division of Foreign Missions had reised theirs from $1,600 to $2,600; the Presbye
terian Board from $3,500 to $4,500. After discussion it was

N-34 VOTED to recommend to the United Board that the proposed budget for 1948-49 for
the University of Nanking be approved, ‘ '

It was also
N-35 VOTED to recommend to the United that the Treasurer be authorized to>sell such

Famine Fund securities as may be needed to balence the requirements of the
field chargeable t this account for the coming yeer,




Nenking

Econogz

The Bxecutive Secretary explained the policy he was pursuing in attempting to pere |
suade the presidents of the colleges to avoid expansion and keep commitments down to a
minimum in view of the uncertainty of the prospect of additional gifts. He said that
the University of Nanking hed been cooperative in this metter. For a tims there had bec
some misunderstending in regard to the department of sericulture but a recent letter fir¢
Dr. Bates had explained the situation satisfactorily.

INTERIM COMMITTEE

In accordance with the recommendations of the United Board's Committee on Nomina~
tions and Administretion it weas

N-36 VOTED to eslect the following persons members of the Nanking Interim Committee
for the ensuing yeer: Dr., E, A, Fridell, Dr. Nolen B, Hermon, Jr.,
Dr. E. C. Lobenstine, Dr. Lloyd S. Ruland, Miss Ruth Selley, Dr. M. O.
Williams. '

MATTERS REFERRED TO THE UNITED BOARD

In addition to the budget for the ensuing yeer and the report of the suditors for
the previous yesr the Committee referred to the United Bosrd the metter of considerirz
the needs of the University of Nanking in any reallocation of Cheeloo personnel thet
mey become necessary in case Tsinan hes to be evacuated.

ADJOURNMENT

The Committee, having completed its docket, adjourned.

Charles H, Corbett

Recording Secretﬁry




REPORT OF THE TREASURER

TO THE

YEAR ENDING JUNE 30, 1947

_ During £946/%7; the university of Nerking completed its first fu}ll year,

on the home ¢ampus since the sudden departtire on the fall of 1937, Much work had to
be done to put the building in usable condition and restore the campus and complete
rehabitilation is still far in the future. Class work went on however, and good
reports were received in spite of continued rempent inflation.

United Service to China continued to help toward current expenses although
money raising in U, S. A. suffered a severs set back., Such funds as were obtained
helped materially as the improved rate of exchange made larger sums of local currency
evailable.

No figures on funds disbursed in Chins through United Service to China are
included as tho amount alloccted to the,individual institutions wes not known at the
close of the year,

This report is based upon.the figures conteined in the following documents
attached herewith: = .

(2) Budget Analysis =s of June 30, 1947 (Page 6 & 7)
(b) Balonce Sheet as of June 30, 1947 (Page 5 )

A1l figures in this report applying to the 1946447 accounting have been
checked by our auditors, Messrs. Chambellan, Berger znd Welti,

ENDOWMENT SECTION

There was a net increase of $13,387,43 in the Nanking Endowment Section,
as shown by thoe following schedule:

Dividend in 2348 - 7th Ave. mortgage 774,74

Income on China Famine Funds (Savings Account) 30,77

" H.Y.I., Stebilization Fund income 136,13

Endowment Incomec Stabilization Fund income . 106,04

Retirement Reserve transferred from income 986,25

Profit on Sale of Securities 24,098,92
~$26,132.85

Chine Famine Funds used in
Current Budget $ 12,008.98
Endowment Income Stabilization

Fund to current Budget . 736,44 $12,745.42
' , 313, 587445

On the Assets side of the ledger, this increase was shovm as followsy

Ineresse in Endowment Investments $35, 698,85
China Famine Pund Invostments 2,500,00
Savings Bcnk Account 30477

$38,220,62

Less decreasc in Cash swaibing investments 24,842,128
SN




Report of the Treasurer o -2 -
University of Nanking Committee

Endowment Income decreased slightly during the year from $10,667,27 of
194546 to $10,585,30 for 1946.47, This was 3.19% on investments of $330, 941,08
on June 30, 1947, iy

An increase in volue of securities ($24,075,31) was taken as of July 1,
1946 in the transfer of investments to the United Board =t values prevailing June
28, 1946, The ratio of Nanking holdings in the United Bosard portfolio was 8.5338%.

PLANT SECTION

There was an increase of $52,48 in Plant Funds to a total of $761,490.10.
This increase was eerned on Saving Bank deposits for the Freshman Dormitory Fund,
Buildings on the campus are fully insured in a United States fire insurence Company,

CURRENT SECTION

Current Income and expenditure for 194647 arec shown on the Budget Analysis
attached herewith (Pagos 6 & 7), Tho field budget was balancod by the use of $736.44
from Endowment Income Stabilization Fund,

Under Class "B" special Funds, it will be noted that there was an increase
of $400.00 from the United Christisn Missionary Society for steff vacancies and
$2,250.00 incresse from the Presbyterian Board U, 8, A, for the semo purpose,

That part of the Budget under the ception "Board of Founders" shows e
deficit of $711,39 duc to the increased unit cost of work performed by the United
Board for Nenking,

FAMINE FUND SECTION

A full report on the use of Famine Funds was not in hand in the close of
1946-47., However, the balcnce for the previous years were cleared out during 194647
as per the following schedules

Balence on hend July 1, 1946 $ 17,491.02
Income on Investments © 18,210,186
Principal transferred from Endowment 12, 008,98
47,710,16

Trensferrcd to Account Payaoble 29, 500,00
Balance June 30, 1947 3 18,210416

This was refledted in check in bank of $18,174.96 ond 2 small charge of

$35.20.

HOSPITAL SECTION

Some purchases of Hospital supplies were made during 194647 and there were
& number of changes in the hospital Reserves Regular current receipts were auge
mented by increase from the Presbyterian Board (186,25) end NeC.MSe (375.00)s Gifts
in drugs through the good offices of the United Service to China amounted to more
than §7, 000,00,

The standing of current and roserves (hbspital) on June 30, is shown as
follows§ :




Report of the Treasurer
University of Nanking Committee

Balence July 1, 1946 $ 7,399,99
Transfers suthorized by: Field from Univers;ty Account 15, 000,00
Belonce 194647 Current Receipts 1,753,65
Balance June 30, 1947 353 133.64

‘After the close of the yoar,.a consxdorable smount of the above balwre
was spent for supplies. :

. CURRENT SPECIAL SECTION

o A number of" accounts are carried {der this caption, some calling for spec-
isl mentlon-

Director's Funds At the close of the books on June 30th, a total of $113,204{07 had
scecumulated in the Director's Funds. These balences were carried =5 follows:

Cash free snd available ‘ : $32,123,32
Us Se¢ Government Securities 76, 00000

Savings Bank Account _ , 5, 080,75
' - PI13,204,07

Restoration Fund

This fund showed changes in 194647 as followss

Balance July 1, 1946 T $41,245,23

Received from American Council on Education 4, 000,00
Cornell in China v 425.00
United Board for purchases '17,084.31

Miscellenoous Gifts v 433,00
' $83, 187,54

Loss amount sent to China . 10,000400
| S . 53, 18754
~ This cash was used as follows: '

Purchase of BEquipment end supplies , , $53, 545,30
" Less, cash overdraft ~ 357.76

To Balance ~$53, 187454

Retirement Reserve Fund

At the beginning of the year, the principal account 1nclud1ng cash (40,09)
end investment ($7,513.75) carricd in the Endowment Section totaled $7,553.84,
This was incroased by the epplication of $986,25 from the income account to increase
the capital fund to $8,540,09,

The income account transactions are shown as followss

Balance in hand July 1, 1946 ‘ : 8 1,481,06
Income on investments o : 231425

gl 3,7T§.3i'
Paid on Annuity Contracts $110440 ' ‘
Transferred to Cepital aceount

" {Nel9) 986425 ’ $ 1, 096,65
Balence June 30, 1947 ' ' 615466

This balance wes carried as caghe

e
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Roport of the THeasurer . ‘ :
University of Nenking Committee L

Founder's Reserve Account ;o T : : x{f , .
L : ol o ."\;: (T

. ’ . ;,; v HE N . '
The balance of @957.99 at the beginning of the year'was decreased by the
application of the 1945/46 deficit of $588,96 bringing the total down to $369.03.

This was agreeable to cction #N-18

Suspense Accounts ’

'Credits in Suspense amounted to $25,507,54 and debits $1, 708,85, The former
represents receipts callable by the field and the latter are amount due the Middle-
School project inaugurated during the war,

CASH SITUATION

The following is the cash situction as of June 30, 1947:

Belance . - Overdraft
Endovment s «Cash 507,22
Famine Fund 17,873.31
Retirement Fund 1,026, 34 o
Famine Fund Saving Acctss 2,079.60
Plant Cash 3,539.18
Current Cash 81, 725,01
... Hospital Cash - 24,355,59
. Famine Fund Currcnt Cash A 18,174.96
. Current Special Cush ‘ 55,837.55
.~ Direetor's Savings Account 5,080.75
N - 192,326, 20 17,875481
Less Famine Fund Overdraft . . 17,873,31 : '
‘ B 174,452,89
The above cash was carried as Lollows:
Checking account Irving Trust Co, o $163,753.36
Savings Bank Accounts ‘ - : - 10, 699,53

$I74,452,89

RECOMMENDATI ONS

The present requirements in the Retirement Account are more than met by
current income and any balence should be put to works It is therefore:

(1) Rocommended that $459,91 of retirement income be transferred to the
prineipal account (12d) bringing the total to 9,000.00, it being understood that
withdrawal may be made on the principal account if needed in the futurcs

The current deficit of $711.39 rgéultedﬁfrom‘iarger services in units
rendered by the United Board and not anticipated in-the Budget. 4s there are no
sizable balences to use to'bﬂ.ance.the deficit it is.

~ (2) Rocommended, thst $500.00 of the 711,39 deficit bo oharged ageinst the
Founders' Reserve Account leaving s belance of 69,03 therein, end charge the remainde
er of $411,39 to accounts Payable at the permission of the field, B

Respectfully submitted,
- Be Ms MeBrier, Treasurer

Cv A, Evans, Asst. Treas.
Charles H, Corbett, Assts Treas,




BALANCE SHEET

UNIVERSITY OF NANKING COMMIPIEE

JUNE 30, 1947

ASSETS
Endowment
Invest. Consoli-
dated Bnd.
Invest, held in
Trust
Invest. with UB
Notes Receivable £,705.23
Cash 507.22
Fanine Fund Invest,

437,530.94
Famine Funds Save-
2,079.60

ing Accte
Famine Fund Cash

(17,873.31) $481,737.23
7,513.75

9,764.48

148,750.00
302,856, 38

$470,583. 31

overdraft
Retire.Reserve
Invest. -
Retire, Reserve
Cash
Plant
“Tand Bldg. & Equip.
Cash
Current Assetg
Director®s Invest., 76,000.00
Director's :Saving
account
Rehabititation
Equip. & Supplies
Acct. Receivable
Suspense
Deferred Charges
Cash, Current
Famine Fund 18,174.96
Hospital 24, 355.59
Current Special »837.

§757,951.00
£539.18 $ 761,490.19

5,080.75 $ 81,080,75

534545.30
1,075.00
1,708.85
35.20
81,725.01

$180,093,11 17,538.21
| 2,039,883.03

1,026.34 $ 8,540.00 $ 960,860.63

LIABILITIES

Endowment :
University Funds 1450,858.27
Scholarship " 7,000,000
Stabilization" 6,951.58
Hoover Trust " -1,067.00
Profit on Sale of

Securities
China Famine Fund
Retire, Reserve Fund

Plant
General Funds
Special Funds
Hospital "

Famine Funds for Land & Plant

Current Liabilities
Account payable
Famine Fund Receipts
_Hosp. Reserves

" geferred Inc.
Suspense Credits

2&.153.6&
201.95

. Retire. Fund Income

Founders? Reserve Fund
Restoration Fund
‘Director's Spec.Fund 4,880.75
" Chinese
studies 10,916.59
Director's Reserves 63,406,29
Directorts Rocke-
feller Fellow Sp. 26,571.83

4,706,146

$470,583. 31
481,737.23
__8,540.09 $ 960,860.63

452,480.24
129,912,67
111,203.26 -
67,894.02 § 761,490,19

82,800.01
18,210.16

2Y4,355.59
25,507+ 54

369.03
53,187.54

$113,204.07

Spec'l End.Agr.Mach. 7,428.61

Less Deficit?i9u6/u7

]

$318,249.60 $ 317.538.21
711.39

$2,.039,.889.03




UNIVERSITY OF NANKING

BUDGET ANALYSIS ~ 1946/47

DISBUREMENTS

AS OF JUNE 30, 1947

CLASS A.

GENERAL FUNDS

Disbursed
to June 30

Acet, _ Appropri- -
Nc. Item ation
General Purposes— Directors' Budget
31 ' Ourrent Expense )........12, 400,00
31,1 Salarles Account) -

10,877.00
1,523.00

12,4%00.00  12,400.00

CLASS B.

Estimated
Income

Acctc
No. Itenm

Rec'd to
June 30'

Mission Grants
131 Unisted Christian MlSSlonary .
Soclety 2,500.00
- '1,200. 00

3»755.00
800.00

132 Methodist Board
133 Presbyterian Board
133.1 Baptist Board

Endowment . Income .
137.1 United Christian Missionary

Soc. 332,00

137.1 General - 33,00
137.2 Hall Estate 9,633.00
137.3 Swasey Fund

175.1 Gifts for Current Budget 1,400.00

1,747.00 -
137.4 Methodist Fund-igr.& Forestiy3,000,00 -

2,500.00
1,200, 00
3, 75%5.00

800.00

332. 00 o
33.00

. 10,108.69

1,64k, 81 .
- 3,000,00
1,026,50

ZH,UO0,00

Less Home Adm.& Promotion  12,000.00

2k, 400,.00
12,000,.00

12,400.00

12,400.00

SPECIAL FUNDS

Harvard-Yenching Inet. 13,421.04
‘U.C.M.8: Vacancy _ 600.00
Methodist Board Vacancies?2,400.00
Presbyterian Board

Vacancies

13, 421,08
1,000.00
2,400.00

By 250 00

_3,000,00

19,421, 0 322 ,071.04 .

1{1.,2 Harvard-Yenching Inst,
136 U.C.M, S,
136 Methodist Board Vacanéies

600,00

1342104 -

2 uoo;oo ,

13,421,084
1,000.00
2,400.00

5,250.00

136 Presbyterian Board Vacanciesw},OO0.00

19.&21 ou.

22,071.04




University of Nanking

Acet,
No. Item
R i

Appropri-
ation

Paid t.o :
June 30

(L.C. §)

51 General Purposes '46/47  3,600.00

Appropri-
ation

General Purposes.......

(L.C -37
4,22%.00

111

—

Paid to

June 30
{U.S.. 8)
2, 2115.00

Paid to

June 30

35,20

P'a;g:e 1
June 30, 1947

Estimated BRec'd to
Income June 30

" 151 Famine Fund Receipts'i6/47

(T.5. 9 (0.5.8)

Income- [ BN RN NEE 18'000.00 ]:8’210016
Principal....... eee 12,000,00 -

30,000.00 18,210,16

HOSPITAL

2, 245,00

2,245,00

Administration &
Promotion
Incidentals).......
Trustees ).
" Promotion Activities
of University

11,000, 00
600, 00

400,00

Iv

12,012.73

302. 60
3°3.10

12,000.00

| 72;96
12,711.39

<

© 750,00
750.00 *
145.00

162,1 Methodist Board..
16 U-C.M.‘S....."

2o veesHhO e

16 Presbyterian Board.ecceses’

2,2&5.00

BOARD OF FOUNDERS

-12,000,00

»~Apprbpriation.;. teeeeneess 12,000.00

12,000,00 12,000,00




FPROPOSED BUDGET 1948 /49

UNIVERSITY OF NANKING

Anticipated Income

Class A - General Funds_

Mission Grants

United Christien Missionany Society.............. 2}500.00

Methodist Division Foreign MissioNeessesescossese 2, 600,00
‘-Presbyterian Board.;.....-.-....-................ 4,589,40 ’ )

Baptist'Board..............-.o«..u-.-............ 800,00 I0.489.40

Endowment Income

U'CQM.S. F\Jnds.......'.....‘..'."I...'.'...-...... 332.00

General........;.....-...eauoo................... 33,00
Hﬁll Estate-.......;......-..-....-.-..-o.-.o.-.. 9.233.00
Swasey thdt-ooccoo....'oooooogoooc-onoo-ooco.ooo 33700000
MethOdiSt Board (Agri. & Forestry)..'.¢..o....-.. 5;000.00

Gift§ Current Budgetdoooooo.oooctocoooo.oooooooos IIOOO.OO 15.298.00 25'787.40

Class B - Special Funds

.H&rV&rd-YBnChing InstituteoololOoooyotcc-ooaoo-oo 15}421004
UCCONLS. Vacencies ao..o.o-cooboo'qco.oo;tcom-o.o 1.200.00
Méthodist Board thancies $8%0c¢vevossrroececscrse 2,400;00
Presbyterian Boarda " 0950020000800 0 0009080000 3,000000 20.021.04

Femine Funds

e R

Receipts - Income $000200000 0t 0000000 00ressres 12.000‘00
- Principal Q0tvsssserccrrersecsaverncsy 18,000.00 30,000.00

Hbsgital

Methodist Division Foreign Mission seseescsscases, I, 500,00
United Christien Missionary S0ciety eeeeecessvees 750,00
Pfesbyterian Board €00000s000rv00c000vsrs0s00000s 910, 55 3!160055

78, 968,99

Anticipated Expenditures

Field Budget (Regular SOU?C@S).ooao'oano-oo-o..no 12.787'40
Home Administration *fPOPONLONILINOICOIGLEISIIORRILIAITSG lS,OO0.00
Special Funds (to be sent to field when & as '
, received ) 20, 021,04
Famine Punds (from designated funds)evecreccseess 30,000,00
HOSEital for Meld $es8%0000Cs 80000000000 es0nsr0nco 3:160.55 782968099




MINU TES OF MEETING

UNIVERSITY OF NANKING COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

3:00 pems, “nursday, November 4, 1948

Room 903, 150 Fifth Avenue, New York 11, N.Y.

ATTENDANCE

Momberst #Dr, Nolan B. Harmon, Chairmen
Mr. Dena M. Albaugh ' Dr. Donald B. MacQueen
Mr. Joab H Beanton Mrs., Samuel J., Mills
Dr. George B. Cressey *Mr, John T. Ogden ~
Dr. Phillips P. Elliott #«Dr. Lloyd S, Ruland
Dr. E. A, Pridell , *Miss Ruth Salley
Dr. E. K. Higdon . Mrs. Charles Hatch Sears
Dr. J. Theron Illick Dr. W. Reginald Wheeler
*Dro Eo Co LObenstim Dro Mc 0. Williams

Dr. C. M. Yocum

Staff:

*Dr. R. J. MecMullen *Mr. C. A, Bvans
*Dr, Gereld F. Winfield #Mr, Charles H. Corbett

Persons whose names are starred were present.

QPFENING OF MEETING

The meeting was opened with prayer by the Chairmens. The minutes of the Annual
Moeting of the Committee, held on May 10, 1948 were approved as circulated.

MATTERS GROWING OUT OF MINUTES OF BOARD OF DIRECTORS, JUNE 5, 1948

The minutes of the meeting of the Board of Directors on June -5, 1948 having been
circulated with the docket were carefully reviewed with special attention tm the fol=
lowing items:=

Steff changes

Gifts and grants

Lend and building

Austerity plen

Institute of comparative culture

By-laws of University Hospitel Committee,

Institute of Comparative Culture

The program outlined for the proposed Institute of Comparative Culture was cone
sidered at some length in the light of comments just received from Prof. M. S. Bates,
& member of the committee appointed by the Board of Directors to evaluate the plan.
After outlining the various opportunities for advanced study and research in Nenking
Dr. Bates emphasized the fact that “real access to the printed and other resources
found here is available only through proficiency in the Chinese lenguage," and warned
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western scholars that thinking of working in Nanking Yinterpretersand translators who
have the requisite competence in two languages plus the professional knowledge of s
highly technical -subject are rare indeed." :

Comment was also made on the difficulty of financing a project of this sort at
the present time. It was , , :

W37 VOTED that the University of Nenking .Committee while expressing interest in the
proposed Institute of Comparative Culture end readiness to consider any
recommendations by the Board of Directors in regard, thereto, point out
thet such a program must dnevitably be kept in abeysnce till conditions
in China are more steble and more adequate finsncial support assured,

By-Lews of the University Hospitel Committee

The steps leading up to the formulation of a clearer stetement of the relation
of the University Hospital to the University were explained, as well as the reasons
why 1t is not expedient at the present moment for the Hospital to become independent.
it was then ‘

N.-38 VOTED to receive the report on the revised By-laws of the University Hospitel
Committee for informetion and make it & matter of Record.

SIXTIETH ANNIVERSITY CELEBRATION

The Committee took note of the plans for the selebration in Nanking of the
Sixtieth Anniversary of the University beginning on November 9th and extending through
the l4th and including broadcasts from Great Britain and the United Statese

Dre Winfield outlined plans for the two broadcasts over the Voice of America,
one in Chinese and one in English end named the persons who had been invited to par=-
ticipates

It was noted that the Chairman, Dr. Harmon, had prepared a congratﬁlatory messego
and had forwarded it by mail, In addition it was

N-39 VOTED that a congratulatory messags be cabled to the University of Namking in
connection with the sixtieth anniversary celebration.

Some concern wes expressed by some members of the Committee because requests had
been received directly by Mission Boards for donations to the University of Nenking
memorial building fund, thus by-passing the United Board and disregarding its financial
campaign. After discussion it was

N-40 VOTED to suggest to the Trustees of the United Board the édvisability of adopting
a policy for regulating requests which come from individual colleges in
China to the Americen constituency.

PROMOTIONAL MATTERS

Reference was made to the meeting to be held at 4130 peme on the same day to
launch a campaign for $500,000 for the United Board and the assistance of members of
vhe Committee was solicited. It was pointed out that this sum is being sought to
help the Colleges with their regular budgets and also to meet emergencies as they ariso.
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FINANCIAL MATTERS

Mr. Evens presented an audited report of ths Treasurer for the year ending
June 30, 1948, It was

N-41 VOTED to receive the report of the Treasurer for the Unrversity of Nenking for
the year ending Jums 30, 1948 and to trensmit to the United Board for in-
spectlon by the appropriate committes.

The report of the auditors, Messrs. Chembellan, Berger and Weltd for the year
snding June 30, 1948 was presented to the Committee. It was

¥.22 VOTED that Dr. Lobenstine be asked to exemine the report of the auditors for the
year ending June 30, 1948 and that on his approval it be passed on to the
United Board's Committee on Investment and Banking,.

OTHER MATTERS

It was stated that the sending by the Presbytsrian Board of a Negro teacher to
the University of Nanking in the person of Darius Leander Swemn was working out very
woll according to first reports. He is living in the home of Professor Bates and is
acoepted by all without any discrimimetions He was appointed for a term of three years
with the idea that, if his work is satisfactory, he will return to the United States
for further preparation at the postegraduate level.

ADJOURNMENT

The business having been completed the meeting adjourned.

Charles H. Corbett

~ Recording Secretary




REPORT OF THE TREASURER
~ ToThe - :

UNIVERSITY OF NANKING COMMITTER
~ ¥BAR ENDING JUNE 30, 1948

Uninterrupted work on the home campus continued during 1947-48.
Further work in rehabilitating the campus and bulldings was carrled on
from funds raised in U, S. A,, but the constant threat of ever-increasing
commodity prices with attendant depreciation of the Chinese dollar caused
deep concerne o

In the United States work through the United Board produced
results to supplement the decreasing income from United Service to China,
Nanking participated in these benefits, This report includes a schedule
showing disbursements to the University of Nanking from United Service to
China through 1946-47, A

The following documents accompany the report:

~ Schedule (a) Budget Analysis as of June 30, 1948 (Pages 5 & 6)
" (b) Balance Sheet as of June 30, 1948 (Pages 7)

This report has been checked by our Auditors, MGSSPSo.Chambella
Berger and Welti. S :

ENDOWMENT SECTION

A net decrease of $23,846,51 for the year in this Section was
the result of the following transactions:

Use of China Famine Funds for China Budget $24,910.25
Less: T ' o ! :
Transfer from Retirement Reserve Income § 459,91
China Famine Fund Profit on Sale of ’
securities 368 420
Harvard-Yenching Fund income 146,18
Stebilization Fund income 89445 1,063.74
' ' B $23,846,51
This decrease was shown in assets as follows: . ’

Decrease in Famine Fund investments 41,506,25
" " Savings Bank account 2,079,60
" " Consolidated Endowment Ihvestments 167,51
S 13,755,.56
Less increases in

Investments with the United Board 787677
Cash awaiting investment 19,119.08 19,906,85
| s 25,846,651

The net income from investments was $10,585,30 or 3,67% on invest-
ments at beginning of year. This was an increase over the 3,56% of
the previous year, '
Endowment funds totaled $937,014.12 on June 30, 1948,

PLANT SECTION

Plant funds increased by $53.28 to a total of $761,543,47
on June 30, 1948, This increase came from interest on the Savings
Bank account for the Freshman Dormitory.




Report of the Treasurer 1~ -

‘University of Nanking Committee
Q!
CURRENT SECTION i

The Budget Analysis for 1947-48 (Pagess & 6) attached herewith

Current income and expenditures. Income and expenditures were

¥ glving full credit to all over payments in income, The field
therefore, received the benefit of an additional $118,90.
ss B (Special Funds)
Payable,

Income in Cla
or.credited to Accounts

was either sent to the field

d in the Presb
Methodist Boar

In income are note
U. C, M. So, andr

Increases

o yterian apprépriation,
Endowment Income and

d Vacancy payments,

FAMINE FUND SECTION

Transactions within this Section may be set forth as follows:

Credit Balance July 1, 1947
Receipts from Investment income

" sale of Principal Funds
Transferred to A (Bal.194
Famine PFung Expe

ccounts Payable
nses 1947-48

‘ Authorization to sell princi
ments was voted by the Board of Manage
upon approval of the budget,

L]

- HOSPITAL SECTION

Current operatlions within this‘Secf

“Récsived from Methodist Board

1"
Special Gifts

Less Charges authorized by Hospital
~Balance from year's operatio

Presbyterian Board

‘The Hospital Reserve on June 30 was
above balance made a total cash Hosgp

with the

i CURRENT SPECIAL SECTT

United Christian Missionar

$18,210,16

16,879,59

13,120,41

$48,210.16

6-47) $18,210,.,16
30 4000 (00

pal funds to cover budget require- @
rs and also approved by the Trustees

lon are shown as follows:

1,000.00
750 400
1,014,05
825445

vy S'OCc
33589450

2,607.82

ns 981,68

$18,319,96 which together
ital balance of $19,501,64.

ON

Some accounts in this Section ecall
Director!'s Funds. A total of
close of the books on June 30, 1948,
The funds were invegted as follows:?

Cash available for call
Savlngs Bank Accounts
Ue S Government Securities

$103,061473 was ¢

for special attention:

19,793.59
. 7,268,14

78,000,00
0 ’061.73

arried for the field at the
. -

g




Report of the Treasurer
University of Nanking Committee

Restoration Fund, Rather large disbursements were made against this
- Tund during the year upon instructions from China. The following
figures gives a summary of the transactions: ‘ -

Balance July 1, 1947 $53,187 .54
Gifts from friends . : - 250400
Allocated from United Board N 14,835,50
| | ~ 68,273.04

Less Charges for disbursements for Rehabilitation o
Equipment and Supplies - ’ 66,517.6%
: Balance June 30, 1948 1,755 43%

ng credits and

Balance July 1, 1947 f . 615,66
Income on Investments ' 237 50
: ' 853,16

Payments on Annulty Certificates $ 50440
Pald into Principal account Action N-30 459,91 510,31
Balance June 30, 1948 T 848 .85

The total in the Retirement Reserve principal account (1124)
on June 30, 1948 was $9,000. .

§ﬁ§pgnse Accounts., A credit balance of $18;269¢88 represented speeial
items pending word from China as to dispositions One fund of $10,000
came from the Alumni and Friends Association,

Sustaining Punds, Sustaining and Emergency funds disbursed during
1947-48 are shown as follows: v :

Sustalning funds received . ,
(United Service to China’) 18,963,72
Emergency funds received through : '
United Board C . 593100400 58,063,72
Disbursed to China ' O7,963,72
Balance on hand June 30, 1948 - © 100,00

A Reports from China received after the close of the 1946.47
fiscal year showed the following funds released that year through United
Service to Chinas L :

“Sustaining 133,828,25
Restoration ‘ . ‘ 54,736,405
Removal i : 103,000,400
Leadership training _ 44156044

- - | $275,720,74




Report of the Treasurer
University of Nanklng Commlttee

CASH SITUATION

Cash balances in the various sections are shown as follows:
) Balance Overdraft
Endowment Section - 2779433
Current. General Sectlon ‘ o h 18,739.87
Famine Fund : ———- -
Hospital Section : T 19,301 .64
Current Special Section . 40,330,72 -
- . . - 62,411,69 18,739,.87
' . 18 2739 087 ' P
Carried in Irving Trust Company - 435,671.82

In addition to the above the following Savings accounts were
carrieds ' : :

Plant Cash in Bowery Savings Bank 55592446
Director's Special Funds in Bowery - o
SaV1ngs Bank . 5,592¢22 ' 8,984.68;'

Respectfully submitted,

E. M, McBrler, Treasurer 1
Ce Ay Evans, Associate Treasurer
Charles H, Corbett Asst, Treﬂso




unFPERBITT OF NANKING -
BUDGET ANALYSIS - 1947/u48
AS OF JUWE 30, 1948,

- QGeneral Munds

Acct, Appropri- Distursed Acct, ' Estimated BRec'd, to
No,  Item ation to June 70 No, Item ’ - Incope dJune 30,
General Purposes-Directors Budget - Mission Grants ‘
31  Current Bxpense ) . 12,400.00 12,028.90 131 United Christian Missionary Society 2,500.00 2,500,00
31,1 Salaries Account) '"°°TTTCCT T 490,00 132  Methodist BoAPdessseeeeeerneecenses - 1,600,00 1,600,00
N 133 Presbyterian Boal'd.....;......a..o. 3’755.00 u,172.20
133‘1 Bﬂptist Board..o.000.0..00‘000.,‘.‘0 gooooo 800.00

Epdowment Incqome
137.1 United Christian Missionary Society 332,00 335.70
13701 Gengral.'.o.occo‘--ooo'ooa-.oo-"ooooo 33.00 I 33099
13702 Hall Escateouoooooooooobn»o..-toooq' . 992 3@00 937&2918
13703 waﬁey Fund’.o&.voobo\:'doohloocooo. g 1‘ 7.00 19790_oou
137.4 Methodist Fund-jgricul, & Forestry. 3,000,00  3,000,00
175.1 Gifts for Current Budgetecesceccess  1,400,00 00
24,400,00 24,808,11
Le'..is Home Adm. and Pmnotionooaccoo 121000000 129000.00

12,400,00 12,518,90 : 12,400,00 12,808.11

Class B, - Speciel Fynds

171.2 Harvard-Yenching Institute,. 13,421,04 13,421,084 171.2 Harvard-Yenching Instidute .eecoess 13,421,048 13,L421,04
136 U.C.M.S. VBCANCY.eseereresns 600,00 1,200,00 136  U.CoMuSs VacOpSFescooseceoscovonaos 600,00 1,200,00
136 Methodist Board Vacancies... 2,400,00 Y4,600,00 136  Methodist Bosrd VacancieSesseescece  2,400,00  14,600.00
136 Presbyterian Board Vacancies 3,000.00 3,000,00 136 Presbyteriat Board Vacancies.ccesos 32300, 0 32 000,00

19,421.04 22,221,04 . : ‘ 19,421,048 22,221,04




__JUNE 30y Ly0,

[t NANKING

Acctn ..
.HD» Item

51 G-eneral purposes 19”’7/ kg

61 General Purposes...eveeee.

"36.1 Home .Admin, & Promot iODivies
36 a Ineidentals ) ".'...."."’.
36, 3 Trustees )

36.4 Promotion Activities-Univ,..,

Approprie-
ation

U.S. $

L TN

1BE RUND

Disbursed Acct.
t£0- June 30 No. '_ Ii;e_m

30,000, 00

Appropri~ Paid to
- atlon J’une 30

.....i_...__ﬁ.,.ﬁ._

PPN

30,000.00

2,120.00 2,607.82

Iy B04RD

11,000,00 11,900.97
600,00  138.24
250..00

uoo,ooi =

12,ooo.oo 12,289, 21

151  Famine Fand- Receipts 1947/Ls
Income.i.u..c.. oS s s en.

Principa/loviotd¢0000¢01to.oo

162.1 Methndist BQérdo eede v en e v
163 Ue c-'Mo So cspeswe o,'oaaa»-' LR L R R AN )

16"" Pl'es.byterian Board-' s vie e ee o
165 Sjpe'cial Gif‘bS‘. srnesave s

OF IE'OUI\TDERS

Appropria;.‘blon. tesnenneneersse

Estimated Rec'd. to
Income = June 30

UpSe $ . USi$....

18,000, 00 16;879.7

12,000, 00

30,000,00 304000, 00

e cob v te s

1,000,00

375.00
T45.00

1,000,00
750,00
786,40

71,42

2,120.00 2,607.82

12,000.00 12,000,00

-12,000,00 -12,000,00
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BALANCE SHEET
UNIVERSITY OF NANKING COMMITTER

June 30, 1948,

ASSETS

Endowment Endowment
Investment: Oonsolidated Endowment 9,596,97 University FPunds. sesserensiciconsdy h50,858,27 -
" held in trust....ee....148,750,00 Scholarship " ..eevesesecescasss  7,000,00
" with the United Board,.303,64l4,15 Stabilization PundS.esesscceesrsase  Tsl87.21
Notes Receivable.dotooog.)cho‘ontc. 8'705023’ Hoover Trus‘b " SR 0serpedOIaCY 1’067‘00

OaSh.........u.............-.nn 122.5% .China Pamine Fund...,............b_ ’457.195.18
!OQSlgtg A Retirement Reser've mdQQOhbl-ool‘o .OOO.OO

Famine Funds InvestmentSau-.pnoubo 5 v 024, 9 Profit on Sale of Securities...... __J_Lo_égﬂ'_q 937.01)4.12
" " cash'..'ICOCQOO.'I“Q.'O 1 liolug M
1 18 Plant Funds.....;;;Q."o...t'.b'o.

Retirement Reserve Investments,... (s Current Liabilities
" " Cashucesenaesss_ 186,25 g6, 2 Accounts Payablesessesssssnsesesss 16,791,03
Hospital Reserves...... 18,319,96

LIABILITIES

761,543,47

Plant.

“Tand, Building and Equipment......757,951,0L

Cash in Savings Bankoocnnoaoua-aoO_M 761’51"3 "l’?
Current Agsets

Directors' Funds InvestmentSs..... T74875.92

" ‘Savings Account,...o... 55392,22

Accounts Reeeivable............... 55 +530.90
) 118,799.0

Current Special Cash...l40,330,72

HOSPital cash;.oooooaobl 0106)4
59»232036

Less Current. Cash Over-

draftecceceseceseecs 18,739.87 _40,892.49 159,691,573
| - 1,858,249,12

TS o3,z

" deferred In- p &
comech..QQQ0.0CQOOOll 281. 8 19’301‘
suspense cradits.. BOPONPANGEOINOGOOINGS 18|269.88
Retirement Fund Incomes.svieesoeoo 342,85

Founders' Reserve Mundeeescessene. 59.03'

Restoration Flmd.....,..-..-...... 19755.}7
Emergency Fund (Survival)eeseeeoess 100, 00
DirectorS' Fllnd.S....-..-o--;-.-.-. 103.061673

[

159,691453

1,858,249,12




BY-LAWS OF THE UNIVERSITY HOSPITAL COMMITTEE ADOPTED June 17, 1931
Revised June 3, 1948 and approved by Board of Directors of
University of Nanking on June 5, 1948.

1+ Name.

neme of this organization shall be the University Hospital Committee. It is one of
standing committees of the Board of Directors of the University of Nenking.

II.‘Members

The regular members shall be nominated by the chairmen of the Board of Directors of
the University, and shall be elected by the Board of Directors at their annual
meeting, or es soon thereafter as possible. They shall serve for throe years each,
the terms to be arranged in rotation so that all the groups represented shall have
fair representation each year, and mey be re~elected, They shall be twelve in
number selected with consideration of the following factors; :

ae Proferably one shall be a member of the Board of Directors.

be. At least two shall be women.:

¢« Dus representation shall be allowed for the various church and mission bhodies
interested in the hospital.

de A due proportion shall be persons who are cespable or experienced in medical
affairs or hospital managemente A

6. Due representation shall be allowed for those who can meke the wider commecs
tions thet are necessary for promotion and financial support, especially in
the financial field.

The following shall be members ex-officio: the chhirman of the Board of Directors,
the president of the University, the treasurer of the University, and the superine
tendent of the hospital.

III, Officers.
The officers of this committee shall be chosen as follows:.
a. The chairmen end vice-chairman shall be nominated by the Hospital Committee
and epproved by the Board of Directorss. At least one of these, preferably

the choirman, shall be a regular or ex-officio member of the Board of
Directorse

b. The secretary shall be elected by this committee.

The duties of the officers shall be as follows:

a. The chairmen ef the committee shall keep well informed in the hospitel affairs;
shall keep in close touch with the super intendent of the hospital and the pres-
ident of the University; shell request the secretary to call meetings when
adviseble; shall preside at all meetings; and shall appoint sub-committees.

The viece~-chairman shall sct for the chairman in the sbsence of the latter, and
at other times when requested by the cheirmen to do so.

The secretar& shall call meetings of the committee when instructed to do so
by the chairmen, or by the chairmen of the Board of Diresgtors, or by the pres-
ident of the University; shall keep all mimutes of the meetings, and shall
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“Nenking Hospital

forward to the president of the University all aotions requiring the attention
of the Board of Directors.

IV. Relationships.

.éThe purpose of the committee shall be to promote the welfare of the hospital, and
‘assume the largest practical measure of responsibility for the control and support of it.

¢ The internal administration of the Hospital shall be primerily in the hands of the
superintendent of the Hospital and his executive council,

jeRoutine administrative relations shell continue directly between the superintendent of
the Hospitel end the president of the University.

te This committee shall consider external effairs of policy, promotion and finesnce and shall
meke recommendations concerning the same to the Board of Directors, who in turn shall
make recommendations to the United Board for Christien Colleges in China, University of
Nanking Committee.
V. Duties

The duties of the Hospital Committee shall be as follows:

To meke themselves familiar with all hospital matters,
To hear reports from the superintendent of the Héspital from time to time. .
To aid in the promotion of understanding and good will for the hospital:

a. Among the various church and mission bodies.
b. Among the medical profession and among the other msdical institutions.
¢.» Among the local constituency of the hospital,

To consider and advise on such financial and administrative problems as are presented
to them.

To aid actively in securing local finencial supporte

To pass on all actions to be brought to the attention of the president of the Universe
ity or the Board of Directors for action, and to consider such other matters as are
referred to it by the president of the University of the Board of Directors.

s b e e TSI S T T

VI Meetings

There shall be at least two regular meetings each year,

Regular or special meetings shall be called by the secretary whenever requested by
the chairmen of the Hospitel Committee, or the chairmen of the Board of Directors, or
the president of the University. The place of the meeting shall be indicated in the
notice.

A maJorlty of the members of the Commlttee shall constitute a quorum.

VII Ratification and Amendments,

These by-laws are prepered and adopted by this committee for its guidance. They are
not a substitute for the by-laws of the Board of Directors, and they shall not conw-
tain eny provision contrary to the by-laws of the Board of Directors.

They shell become effective when they have been ratified by e two-thirds vote of the
regular members of this Committee. Amendments may be adopted at any meeting by the
same method.

P00 BCO00BRRIGEISBISQROIOTOE

it St e




MINUTES OF ANNUAL MESTING

UNIVERSITY OF NANKING COMMITTER
UNITED BOARD FOR CHRISTIAN _ GRS CHINA

2300 P M., Tues ay 10, 194

¥
Room 903, 150 Fifth Avenue, New fork, Ne Yo

Chairman: *Dr, Nolan B, Harmon, Jr,
Mr., Dana M, Albaugh *Mrs, Samuel J, Mills
Mr, Joab H, Banton ' Mr, John T, Ogden
Dr, George B, Cressey Dr. Lloyd S, Ruland
Dr, Phillips P, Elliott *Miss Ruth Salley
“Dr, E, 4 Fridell Mre, Charles Hatch Sears
Dr, B, K, Higdon *Dr. W, Reginald Wheeler
*Dr. J. Theron Illick *Dr. M, 0, Williams
*Dr, E, O, Lobenstine Dr, C. M, Yocunm
Dr, Donald B, MacQueen

Members:
Ayt S

Staffs
*Dr, McMullen
*Mr. Seaman
Those whose names are starred were present,
The Chairman called the meeting to order, Dr, Williams led in prayer,
Regrets for non-attendance were received from Mrs, Sears and Mr, Ogden,

APFROVAL OF MINUTES

It was reported that the minutes of the meeting of the Committee on Novem-
ber 4, 19148,had been circulated and no errors reported, It was therefore

N-43 VOTED to approve the minutes of the meeting of November 4, 1948 as circulated,

REPORTS AND COMMUNICATIONS FROM _CHINA

Dr, McMullen stated that there was no recent news from Nanking other than
the radiogram from President Chen dated April 26th, 1949, which was immediately
~ ciroculated to all members of the Committee,

, Dr, Illick whe returned from China in January was asked to make a brief
report,  He said it was his impression that the University was doing a splendid
yieco of work, both educationally and religiously, He was very much Pleased with
the way Chinese members of the staff were very outspoken on religion as they had not
been before, Weekly fellowship meetings were held and it was very inspiring to be
there and hear these men talk, Dr, Illick stated that he was there during the 60th
anniversary celebration, This was during the very tense period in November, There

¢ Sherwood Eddy meetings which went on
for three nights, 200 students put up their hands and expressed their desire to
study the Bible, The whole situation, he thought, was very encouraging and the
challenge was terrific for any one who had any idea of going out to China to do
Christian work there, He arrived in September and left the last of November. He
and Mrs, Illick happened to leave Nanking when things were very tense as President
Chen thought 1t would be wise for them to leave as they might not be able to do so
later,  They had intended to spend their sabbatical year there., Dr. Chen then
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thought that he himself would have to leave. The Americen Embassy had begun to
send out notices for Americans to leave, The presence of .Americen military men in
Nanking added to the tension,

Dr., McMullen stated that President Chen had been mayor of Nanking, With
his contacts it was thought he was persona non gratas Reporuvs were going around
that another person had been named to succeed him as president, .He therefore planned
to leave, However, he stayed in Nanking., The Nationalist troops and the police
left the city, The city was unprotected, These who remained thought that the
best thing to do was to start some kind of a group movement until somebody else came
in, When they knew they were coming they let them in and let them establish order
with as little murder, pillage and robbery as possidle, President Chen and Prof,
i Psing-yuen took a prominent part in this important work, '

PERSONVEL

Status of Chinese Faculty Members

It was reported that most of the Chinese faculty have remained at the
University, Dean Chang had left to join the E.C.A. but he may have joined the
College of Agriculture again.

It was also reported that two members of the faculty had been brought up
bvefore the Nationalist Government, Dr, Bates had gone to testify before the judge
and they were cleared,

Status of Western Faculty Members

Mr, Swan, who 4s a recent appointee of the Presbyterian Board, 1s now
acting as head of the Department of English and shoWws great promise. '

3y

Dr, Bates and Dr. Smythe are still there,

FINANCIAL MATTERS

Status of the Current Budget

Mr, Seaman reported that having gone through ten of the twelve months of
the current year, the books show figures that give us a pretty good plcture of how we
stend now and will stand at the end of the year, TFor the full fiscal year the
income budgeted is $U5,808,44 of which we have received $41,242,34, leaving $4,566,10
to be received, We are pretty sure of getting the full budget principally because
the investment income is 1in a good many instances more than we anticipated. We
budgeted an income of $1,700 from the Swazey fund but we have received to date $1,778
and still two months to g0, On the disbursement side, $45,808,U44 was budgeted, We
have disbursed to the field and for home office administration $40,110,23, which is
approxinmately $5,700 less than was anticipated and which will just about even off at
the end of the current year, .

United Board Appropriations

: The United Board has appropriated during the year various sums over and
above any funds guaranteed in the budget, TFor the first semester'$21'6_00 was
granted to meet a deficit, $20,000 additional was appropriated for the second

#
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semester to cover an estimated deficit as reported by the University through Dr,
Fenn, 1In addition, $30,000 was appropriated for the use of the University in
.allowing faculty members three months' separation pay as voted by the Trustees,
$22,844,78 was appropriated to bring the college reserves up to $80,000, Which was
deemed necessary to carry them into the second semester safely with a fund which
would allow them to make certain commitments and set up their work for the ensuing
period, ' ‘ ' ' B o

. Dr. Lobenstine asked that an itemized list of receipts and disbursements
from July 1, 19#8’§p April 30, 1949 be included in the minutes, This was prepared
end is attached to these ninutes as Appendix A,

Proposed Budget for 1949~50

Mr, Seanan presented the proposed budget for the year 1849+50 and it is
attached to these minutes as Appendix 3. This was carefully studied and it was

N-Ul4 VOTED to reconnend to the United Board that the proposéd budget for the year
194950, attached hereto, be approved,

Field Budget

, The difficulty in preparing field budgets during the present time was
explained, and the committee realized that any budget prepared under present condi-
tions would be unrealistic,

The Cormittee expressed its concern at the low salaries raid to faculty
nembers in view of the fact that funds are available to remedy this situation.

The Ambrose Sﬁazey Trusf

This trust, in which the University of Nanking has an interest of approx~
inately $48,750.00, is held by the Cleveland Trust Company as Trustee and the income
is paid periodically to the bensficiaries, The University of Nanking is one of four
bonaficiaries, : .

.. During the past three years, the University received income from the trust
as follows:

Year 1946-U47 — § 1,6L4bL,81
Year 1947-48 «  1,790.04 S
Year 191_+s-‘-u9‘a‘» 1,338497 (eight months)

As reported by the Oleveland Trust Company, the gross income for the fiscal
year ending January 20, 1949 totaled $7,521.14%, After deducting trustee’s fees of
$150.42 and bond emortization charges of $160,78, the net income distributed tq
beneficiaries was $7,209,94, Of this sun the University of Nanking received one-
fourth or $1,802,46, ‘ ‘ ' '

A letter dated March 1l, 1949 from the Trust Company states that since tho
twenty-year period fixed in the Trust Agreement for distribution of the university's
share has expired, there 1s no reason wny distribution could not be made upon proper
authorization, A resolution of the Board of Trustees either requesting the distri-

bution or authorizing some officer 6f the University to make such a request would
constitute proper authorization.
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It is felt that distribution of this fund should be requested from the
Cleveland Trust Company to take advantage of the yield of approximstely 4% which 1s
now being realized on the colleges! consolidated endowment fund, a ,

It was thereforé

N;hE TVOTED to recommend to the United Board that they request the Cleveland Trust
Company to pay over %o the United Board the University of Nanking's share
in the Anbrose Swazey Trust (emounting to approxinately $48,750,00).

Mr, Seeman explalned the Consolidated Bndowment Investments of tbern@ted
Tsard and reported that Nanking'se share is $304,021,52 in addition to whiceh there are
#uiine Fund investments of $456,024,63,

INTERTM COMMITTHE

After considering the matter, the Committee

N-U46 VOTED to re-appoint the present Interim Comnittee of the University of Nanking
‘ Committee, as follows: '

Dr, Lloyd S, Ruland
Miss Ruth Salley
Dl’v. Mp 0. Williams

Dr, Nolan B, Harmon, Jr.
Dr. B, A, Fridell :
Dr, K., C. Lobenstine

OTHER BUSINESS

The Committee. also

that the Chairmen be requested to write a letter to President Y, Ga Chen
expressing the appreciation of the University of Nanking Committee for
what he has done and our confidence in his administration and abeuring
bia that our thoughts and syppathy are with him, .

N-47 VOTED

Dr, Lobenstine suggested the Uni
in China today than, after consultation wi
try to help them improve the agriculture o
go out for five years, sgreeing not to get

ted Eoard can do nothing more strategic
$h the Communist powers and others, to

f China, He suggested that 100 young men
married in that time, These 100 well

trained egricultural men could work alongside men they have treined in Chlne in
establishing 100 ferms, :

Dr, Williams stated that the Methodist Board had had some queries in their
church in regard to sending young people out %o China., EHe thought that a project
of this type, something big enough %o chellenge young men, would be very acceptable,
He spoke of the language difficulty but felt that this could be overcome,

ADJOURIIENT
There being no other business, the meeting adjoﬁrned;
Robert J, McMullen

Secretary




APPENDIX A

UNIVERSITY OF NANKING
RECBIPTS AND DISBURSEMENTS

- July T, 1918~ April 30, 1949

Budget, 12 Receipts, 10 Proposed
months mos, 7/1/48 ~ Budget

¢
I
Sk
3
ki
5{

e e
SRR R,

Budgeted - Genera] thds
Mission Grants
United Christian Missionary Sec,
Methodist
Presbyterian
Baptist

Endowment 5_Income
" United Christian Missionary Soc.
General :
Hall Estate

. Swazey Fund
Meth, Fund - Agr, & Forestry
Gifts for Current Budget

Total General Funds

Special Funds
Harvard Yenching Institute
UCMS Vacancy
Methodist Vacancies
Presbyterian Vacancies

Famine Funds

Income -
Principal

Hospital

Methodist
UeOoMeSs
Presbyterian

Total Income Budgeted

1948-.1949

REQEIPTS

$ 2,500,00

2,600,00
4,589.40

. 800,00
$10,ﬂ§2§ﬁ5

332,00

33400

94233,00

14700,00
34000, 00

1,000,00
§15,298.00
$25, 78T 140

$13,421,04
1,200,00
2,400,400

___3,000,00
gibfdai,oﬁ

$12,000,00

- $30,000,00

$ 1,500400
750400
1045
160

ngg 239

&pecial Grants from,U,B.G.O,G.‘not budgeted

For Current Operations

4/30/49.

$ 24500,00
1,950,00
4,589,140

800400

$ 9,839,110

309,38
31,32

9+008,83"

14778413

2,250,00

0950
$14,087,16

$23,926.56

$J.0. 065,78
14200, 00

34800400

29250, 00
YA

$ ToNTINT

$ 1,125,00

750,00
1,138,2

r'—}—izzéf éag

51472960

$41,600,00

1949-~1950

~ $ 54000,00

24600400
44589440
800,00
$12,989,40

350,00
35000
10,000, 00

1577500
3,000,00

1,000,00
$16,160,00
$29,149,k0

$13,421,04
. 2,100,600
2 [} LI-OQ. OO

1:500000
19¢ 7€l

$12,000,00
1€, 000,00
$30,000500
$ 14500,Q0

1 » 500‘ 00

10,60
10, 60

§82, 183,00

et A SRR i LT Nt

305000400
&?sz
$146,173.84

e

Separation Allowance for Faculty
To establish minimum reserves for lst Semester

Total Receipts - Budgeted and Extra'Bqégetary
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DI SBURSEMENTS AND RESERVES

Diébn_rsement §

§ 32,808, 4k
30,000,00
34160455
13,000,00

Total Disbursements - Budgeted $ 78,968.99

St S mo et

Current Expense - Field Budget
General Purposes ~ Famine Fund
Hospital

Home Office Administration

Budget

. Current; Expense r Field Budget
¥ Roe
served for Field
General Purposes - I‘amine Fund
f " Res-
served for Field

$ 32,8084
30, 000,00

}.160655
134000,00

Hospital

~ Reserved for Field
Home Office Administration

LI " . Unexpended

Total Budgeted Expenditures and
"Reserves

$ 78,968.99

s ot ttontinerstangrsbmbest)

Extra Budgetary

Paid in thna - By United Service to China

$ 29,646.83

338,32

10,467.140
$ 40,4855

$ 29,646.83
162,18

Ty 4T3 47

2. 035

10,463, 40
369,93

$‘37f2500uu
:3o.boo;oo

| 54910660
11, 620,00

$ 51,729.06

$ 32;781.0h

S l ¢ 6000 OO

Reserves held in New York subject to call from field

For Current Operations
For Separation -Allowance
For Minimum Reserve

40,000,00
30,000, 00

22,844, 78
$ Olyhll, 78

$146,173.84

g ——




UNIVERSITY OF NANKING

BUDGET 1949/50

LNTICTPATED INCOME

Class A -'Generai Fundsv

Mission Grants
United Christian Dhss1onary Society
Methodist Division Foreign Mission
Prosbyterian Board
Baptist Board

Endowment Income
UsC UIMQS, Funds
General
Hell Estate
Swazey Fund
Methodist Fund - Agriculs & Forestry
Gifts for Current Budget

Class B - Specigl_Funds
Horvard-Yenching Instituté
UeCoeMaSy Vacancies
Methodist Board Vacancy
Presbyterian Board Vacancy

Famine Funds
Income
Principal

Hospital
Methodist Division Foreign Mission
United Christion Missionery Society
Presbyterian Board

ANTICIPATED DISBURSEMENTS

Field Budget = (Régular Sources)

Home Administration

Special Funds (to be sent to field when & &s received)
Femine Funds = (From De51gnated Funds)

Hospital for Field

$ 5,000400
2,600,600
4,589,40

* 80000

¥13,589440

350400
35,00
10, 000,00
1, 775600
3, 000400
1, 000, 00

%16, 160,00

13,421.04
2, 4004 00
2,400 00

25004 00

19, 721,04

12, 000400
18, 0004 00

30, 000400

1, 500, 00
1, 5006 00
910460
3,910,6

I7, 529,30
11,620,00
19,721,04
30, 000,00

159 910060

$29, 149,40

53, 631464

82, 761,04

m

82,781,04

Sttt ——————»




RECORD OF CIRCULATION VOTE

UNIVERSITY OF NANKING COMMITTEE,
UNITED BOARD FOR CHRISTIAN)QOLLEGES.INyCHINA

MARCH..15,:.1950

Members of the:Committee

Chairmen: #Dr, Nolan B. Harmon, Jr.
#Mr. Dana M. Albaugh #Mrs, Samuel J. Mills
Dr. George B, Cressey #Mr. John T, Ogden
#Dr. Phillips P. Elliott #Dr., Lloyd S, Ruland
#Dre Le Ao, Fridell #Miss Ruth E. Salley
#Dr., E. Ko Higdon " #Mrs. Charles Hatch Sears
#*Dre Jo Theron Illick #Dre Mo Qe Williams, Jr.
#Dr. B, Ce Lobenstine #Dr. Ce Ms Yocum
#Dr. Donald B. MacQueen

Under date of February 8, 1950, the following letter was
sent to the members of the Committee' _

The Investment Sub-Committee of the Committee on Investment
end Banking of the United Board at its meeting on January 16, 1950
voted to ask ‘the University of Nanking Committee to glve the
Investment Coimlttee instructions as to whether any part of the
Famine Fund held by the University of Nanking could be invested in
a manner which would produce more income than is presently reallzeds

There is now in the University of Nanking accounts Famine
Funds totalling $,57,195.18 which is presently invested as follows:

250 shares lontgomery Ward & Company, .Common : $ 10,232,00
300 "  Parke Davis & Company, Capital 10 28,00
10M Souther7 Cgéifornia Edison Cos lst & Ref.Mtge 0 112,50
Bd, 3/19 1 2s

10M Westchester Lighting Cos Gen, Mtgs 23/1967 10 327.50
30M UJSe Treasury Notes 1-3/8% 3/15/5h - 56425
65M nn " Bonds 3 9/ 5 /55 h-69.
268M " ou n " 6/15; 62-5ﬁ 273, 3, 75
oM non " " i 6/15/69-6 10,000,00 _

6M "o " " 2% 6/15/72-67 6,000.00

. Cash awaiting investment 1, 170.&9

$L57, 195,18

This fund is the balance of an amount set up In trust for
Famine Relief pursuant to an agreement dated March 31, 1923 between
the American Committee for China Famine Fund and the Trustees of
the University of Nanking,

This agreement specifies that the funds were to be turned
over to the University of Nanking "for the relief of famine in
China and/or for the study of investigation of famine causes, pre-
vention and/or relief and/or for the education of inhabitants in




relate to Famine,"

- The agreement holds this fund in trust for a period of 10
years, At the end of the 10 year period, the Trustees paild over
to the University of Nanking the principal amount of the fund . for
the purposes specified in the agreement.

During the past five years, the income and not more than:.:
$13,200,00 of the principal in any one year has been used by the-
Univer31ty for the purposes specified in the agreement. :

In view of the limited requirements for withdrawals of the
principal of this fund, it is felt that a part of the fund, at
least, should be invested in long term s ecurities which would
return the maximum amount of income and at the same time give the
maximum protection to the principal,

In nespbnse to this letter, the members of the Cormittee
whose names are starred approved the following actions

N-44,8 VOTED to recommend that the Committee on Investment and Banking-
@MMMALA be requested to invest $300,000 of the China Famine Fund
in(long term)s ecurities to produce a maximum return of

3##50‘ income consistent with maximum protection to the principal;.
i to invest 100,000 of the fund in securities which may be
N-1 easily llquidated if necessary without undue loss of
o principal and to invest the balance of the fund in
government bonds so that the cash may readily be avallable.

Robert J. lcMullen

Secretary




MINUTES OF MEETING

INTERIM COMMITTEE, UNIVERSITY OF NANKING COMMITTEE
UNITED BOARD FOR CHRISTIAN COLLLGES IN CHINA

12:30 P.M,, Friday, March 17, 1950
National Arts Club, 15 Gramercvaark, vew_Xork

Members of the Committee

#Dr. Nolan B, Harmon, Chairman
Dr. E, A, Fridell ' :
#Dr. E. C. Lobenstine
#Dr. Lloyd 'S. Ruland
Miss Ruth E. Salley
#Dre. Me Os Williams

Guests ‘ T (Those whose names are starred
— - , . were present.)

#Dre. Frank T+ Cartwright | -
#Dr. R. Morris Paty -
#Dr. Eo M. Dodd -

Staff
#Dr. Robert J. MéMullen
#Dre William P, Fenn
#Dr. Samuel Cochran

Thé nmeeting was opened with prayer by Dr. Cartwright.

. A report was made of the circulation vote of March 15, 1950,
amended by the deletion of the words "long term." - It was

N-49 VOTED to recomménd that the Committee on Investment and Banking
: be requested to invest $300,000 of the China Famine Fund

in securities to produce a maximum return of income con-
sistent with maximum protection to the prinecipal; to
invest $100,000 of the fund in securities which may be
easily liquidated if necessary without undue loss of
principal and to invest the balance of the fund in
government bonds so that the cash may readily be avallable.

UNIVERSITY OF NANKING HOSPITAL

The meeting was then devoted to a discussion of the problem
raised by two cables received from President Y. G. Chen of the Univer-
sity of Nanking, as follows: S

March lth: "Tmpossible continue finance hospital, patients unable
support, reserves exhausted. Two alternatives, close or
lease to government. Hospital Board requests permission
lease property equipment period years. Daniels expects
sail evacuation ship. Cable."

March 1l7th: "Hospital situation critical. Urgently request reply
cable fourth asking permission lease property equipment
to government, Other 'alternative close hospital.

Funds insufficlent cover separation paye. Early decision

imperative."
‘,:‘ “";{ "
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Dr. Dodd read a letter from Superintendent Daniels which
gave a sad picture of the internal dissension in the hospital. This
raised the question as to whether 1t was desirable to run the hospital
or not. It was felt that this decision should be made on the field
and not by the group here in America,

In view of the serious affect the disappearance of sbé6 impor=
tant an institution might have on the morale of Christian forces in
Nanking, the Committee was reluctant to agree too readily to either of
vhe two alternatives suggested and canvassed the possibility of
additional support from the cooperating Boards,

The Secretary was called to the phone by Dr: E, K. Higdon of
the United Christian Missionary Society who carried on a conversation
from his office in Indianapolis, He had been in conference with other
members of his Board regarding the Nanking Hospital matter and stated
that they saw no way to keep 1t running except to rent it to the govern-
ment. He was informed of the desire of the Nanking Committee that it
should continue if possible under the auspices of Nanking University
and supported by the cooperating Missions, He declared that his °
Mission would be unable to make a grant in excess of the regular normal
annual grant of thelr Board to the Hospital, This conversation was
reported to the meeting., :

Representatives of the Methodist and Presbyterian Boards felt
there was sufficient likelihood of grants from special funds to justify
suggesting to the Board of the University Hospital the feasibility of
continuing through the year. Since they felt assured that each of
these Boards could ralse #15,000 to support the Hospital during the
remainder of 1950, it was : .

N-50 VOTED to recommend to the Trustees of the United Board that the
following cable be sent to Dr. Y. G. Chen:

Would 3000 monthly from cooperating Mission Boards March
through December above regular grants make operation
Hospital feasible desirable, If answer negative approve
leasing government, Trustees leave final decision
Hospital Board. Such funds available only continued
operation not separation, -

ADJOURNMENT

There being no other business, the meeting adjourned.
Robsrt Je McMullen

Secretary




MINUTES OF ANNUAL MEETING '
UN:VLRSITY.OF NAVKING GOMMIETEE

og Members

Chairman: Dr. Nolan B, Harmon, Jre

#Mr., Dana M. Albaugh #Mrse. Samuel J. Mllls
#Dre. George B, Cressey E Mr, John T, Ogden

Dr, Phillips P, Elliott Dr. Lloyd S, Ruland
Dr, Es A. Fridell #Miss Ruth E. Salley
#Dre Je Theron Illick. . #Mrse. Charles He Sears
Dre E. K. Higdon , Mr. Virgil A. Sly
#r. E. G. Lobenstine %Dre Me Ou Williams
#Dr. Donald Be MacQueen . : ' ‘

Staff
#Dr. Robert Je MclMullen
Those whose names are starred were present.

In the absence of the Chairman, Dr, Lobenstine was elected
Chairman pro tem. He .opened the meeting with prayer,

APPROVAL OF MINUTES

The minutes of the following meetings having been circulated
and no errors reported, 1t was

N-51 VOTED to approve the minutesAbf the following meetings:

Annual Meeting, May 10, 1949
Record of Circulation Vote, March 15, 1950
Interim Committee, March 17, 1950

REPORTS

The Committee discussed the various reports received from
the fileld. Concern was expressed as to the scholastic standing of
graduates of Nanking and the other universities in the light of the
present situation, - Dr, McMullen stated.that the work last year was
very good, similar to the standard maintained at the outbreak of the
Japanese war and in some cases better,

Dr. Cressey asked whether the graduates of our colleges are
acceptable .as students for post graduate study in America.

Dr.‘McMullen stated that so far graduates of the Univer-
sity of Nanking had encountered no difficulty in taking post-graduate
work in American universitles. Whether those now studying in Nanking




will be adequately prepared can only be determined when they -seek to
take graduate worke This will be several years from now, It is
hoped that after the present senfor class graduates standards may be
ralsed. This class, however, is having to give the major portion
of 1ts time to political studies.

After earnest discussion, it was

N-52 VOTED to recommend to the United Board the following findings
of the University of Nanking Committee-

, The University of Nanking exists to serve the
Chinese community in China. It has had a very worthwhile
past and has come through the current political changes in
good shapée.

We recognize the problems of operation under a Communist
government « lower scholarship, academic restrictions, and
political regulations..

But our hope is in the lives of our individual Christian
faculty members; the opportunity for Christian witness 1is
therees The darker the over-all situation, the brighter
their light will shine.

We feel that our obligation to our Christian colleagues
calls for continued loyal support, especlally in times such
as the present.

FINANCIAL MATTERS

Report of the Auditors

The report of the audltors, Messrs, Chambellan, Berger &
Wielti for the period ending June 30, 19&9 was presented, and studied.
It was

N-53 VOTED to receive the report of the auditors, Messrs. Chambellan,
Berger & Velti for the period ending June 30, 1949 and
place 1t on file,

Report of the Treasurer

The report of the Treasurer for the period ending June 30,
19L,9 was presented and it was -

N-5l; VOTED to approve the report of the Treasurer for the year ending
June 30, 1949, together with the recommendation contatned
on page h of the reports

(See Appendix A) .
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Budget - July 1, 1950 -~ December 31, 1950

At the suggestion of the Trustees of the Unlited Board, the ‘
budgets for the colleges and.universities were drawn up only for a sixe
month period - July 1, 1950 to December 31, 1950, A complete
re-study of all finances and allocations is to be made in view of the
present situation and this will be considered by the Trustees at the
November meeting. Allocations for the second half of 1950~51 will be
based on thils re-studye. : ,

After studying the budget presented, 1t was
N-SS VOTED to recommend to the United Board approval of the budget
for the University of Nanking for the six months' period
ending December 31, 1950,
(See Appendix B)
| o ADJOURNMENT

Théré being no other business, the meeting adjourned.

Robert Je MclMullen

Secretary




. REPORT OF THE TREASURER
to the -
UNIVERSITY OF NANKING COMMITTER

June 30, 1

Presented herewith is the report of the Treasurer of the United Board
for Christisn Colleges in China to the University of Nanking Committee,

The books of the University of Nanking as maintained in the New York
office have been examined by the Auditors, Messrs, Chambellan, Berger and Weltl
for the fiscal year ended June 30th, 1949 and the figures in this report have
been checked by them,

Accompanying the report are thé'following documents:

(a) Budget Analysis as of June 30, 1949 (Pages 5 and 6).
(b) Balance Sheet as of June 30, 1949. (Page 7).

ENDOWMINT SECTION

A net decrease of $163,1L4 in this section for the year was the result
of the following transactions?

Loss on note on 41l Burke Avenue Bronx Property
Lesss Harvard- Yenching Fund income _
Stabilization Fund income

Thig decrease is shown in assets as followss

Decrease ing
Consolidated Endowment Ytaestments $ 120,00
Notes Receivable Collectoed $ 8,278.04
Loss on note 427,19 8,705,283
8,825.,23
Less increases ing
Investments held by United Board $ 377.67
Retirement Reserve Investments 1,030,00
Cash Awaiting Investment _ 7,254,142 Be662,00
e LR A A

$ 163.1k4

e

The net income from investments was $11,545,68 or 3,56% on investments
st the beginning of the Fiscal year as compared %o $10,623,31 which gave the
same percentage yleld for the previous year. '

Endowment funds totalled $936,850.98 (including Famine Fund) at June
30th, 1949,

Femine Fund Investment
There was no change during the year in the investment of these funds,
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At June 30th, 1949 the securities consisted of:
' ' Book Value

300 shs. Parke Davis & Company ' $ 10,248.00

250 Montgomery Ward Company, Stock 10,232,00

$10, 000 Westchester Lighting Co, Gen'l Mtge, Bonds

/1/67 110, 327,50

10,000 So. Calif, Bdison Co. Bonds 3% 9/1/65 ‘ 10,412,50

409,000 . United States Treasury Bonds ' 414, 804, 69

: $ 456,024, 69

SRR ISR IS

PLANT SECTION

The increase in plant funds through interest earned on Freshman
Dormitory Investments emounted %o $52, 79, This 1ncreased total plant funds to
$761,596.26 as of “June 30th, 1949,

CURRENT SECTION

The Budget Analysis for 194849 (Pages 5 and 6 ) attached herewith,
shows the Operating Income and expenditures.

The excess of receipts over expendltures for the year created a'surplus
of $1,056,70 which came about as follows:

Endowment income in excess of Budget Estimate $ 1,335.20
Less:, 1947-U8 Administration cost adjustment charged to

l9h8—49 budget - 278,50
' ’ $ 1,056,70

Income in Class B (Special Funds) was either sent to the field or
credited to accounts payable,

An inerease in income may be noted in payment for Methodist Board
vacancies while Presbyterian Board Vacancy payments fell short of the estimate.

FAMINE FUND SECTION -

Transactions within this Section may be set forth as follows:

Receipts:
Income on Investments . $ 11,677.80

- Less: Oustodian Charges , ' . 109.33 11,568.47
Deduct:

Famine Funds made available to Field | 11,568,47

HOSPITAL SECTION

Current operations within this section are shown as follows:
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Receipte from Methodist Board A $ 1,500,00
- "  United Christian Missionary Society 750,00
" ¥ Presbyterian Board : 910.60

" " Speeial Gifts : 1,405,14
. ' »505. 7

Less: Charges by Hospital =~ ' 3,260, 60
Balance from year's operations - _ 1,405,1

Balance from previous period
Presbyterian Board $ 227,65
Special Gifts 754,03 981,68

$ 2,386,82

\ The Hospital Reserve on June 30th was $12,058,35 which together with
the above balance made a total cash Hospital balance of $1l,Lli5,17,

CURRENT SPECIAL SECTION

‘Some accounts in this section cali for special attention:

Directors Funds: A total of $106,811.43 was ecarried for the field at the oclose
: ) - of the fiscal year June 30th, 1949 as follows:

Directors Special Funds ‘ ©$ 6,211,901
Institute of Chinese Cultural Studies 11.180.90
Directors Special Reserve . -~ 61,181.70
Rockefeller Fellowship Reserve 25,403, 31
Special Indowment for Agricultural

Machinery 2,803.61
$ 106,811,143

ettt romrarrrommstaemd

~ These funds were invested as follows: L
Cash available for call % 23,432,59
Savings Bank Accounts 7»378.84
U, S. Government Securities - 16,000,00

$ 106,811,43

i rmmaw————]
e Sy

Balance June 30th, 1948 B 14755437
Receipt from Mrs, Mary B. Blair o 2,000, 00

' , ’ 34755437
Lesss Amount disbursed for Equipment & Supplies 800, H2

Balance June 30th, 1949 - | L : $  2,954.85




June ,30th, 1949
-u-

The following charges and credits show
operations within this account,

Balance July 1, 1948 $ 342,85
Receipts — Income on Investments 249,
592-

Loss: Annuity Contract Payments

40
Custodian Fees bl4, 49

PP IIRON

gpg;gggpz An analysis of these accounts follows:

Balance July 1, 1948 $ 100,00
Emergency Funds received from Uhited.Board
for Christian Colleges - 26,400,00
Sustaining Funds from United Service to
China through U.B.C.C.C, 1,600.00
28,100.00.
Disbursed to Field ~ 8,000,00

Balance June 30th, 1949 - $ 20,100,00

ngpense Agcounts: The Suspense Credit Balances of $16,341,93 represent items
. held pending instructions from the field as to disposition,

‘CASH SITUATION

Cash balances in the various sections are shown as follows:

Endowment Section $ 10.033.75
Plant T4 75
Current Special _ 6k, 483,05
Hospital Current 14, 415,17
Current General Cash 5, 325, 28

Carried in Irving Trust Company - | $ 94,362,00

In addition to the above, there was carried $7,378.84 in Savinge Bank
Accounts,
. RuCOMMENDATION

Inasmuch as the surplus of $1, 056.70 Was the result of endowment income
in excess of the budget estimate, it is

RmCOMMLNDmD that the operating surplus of $1,056.70 for the fiscal year
ended June 30thy 19U be transferred to Accounts Payable and
the field notified of 1ts availability,

Respectfully Submitted,

E, M, McBrier, Treasurer
C. A. Evans, Associlate Treasurer
.. H, B, Seaman, Associate Treasurer




UNIVERSITY OF NANKING
BUDGET ANALYSIS - 1948/49
AS OF JUNE 30, 1949

DI SBURSEMENTS RECEIPTS

General Funds

Acct, Appropri- Disbursed Acct, Estimated Roac!d to

_No,  ltem ' ation to June 30 No, ltem Income June 30

General Purposes-Directors Budget Mission Grants
31  Current EXpense )..ee.eee ceee. 12,787.40 12,485,00 131 United Christian Missionary Society 2,500.,00 2,500,00

31,1 Salaries Account) . 302,40 132 Methodlst Board......e.see-asssesas  2,600,00 2,600,00
‘ 133  Presbyterian Board................s 4,589.40 L,589.40

133.1 BaptiSt Board-co...'-vcuo-..o-oat-ooo 800000 800.00

BEndowment Income
137.1 United Ohristian Missionary Society 332,00 364,68
137.1 Generale.veeececececccssconssasanns 33,00 36,92
137.2 Hall Bstateie.eccrovossnsacecesess 95233.00 10,618,97.
137,3 Swasey Funds.... 1,700,00 1,778.13
137,4 Methodist Fund-Agricul, & Forestry.. %,000,00 3,000,00
175.1 Gifts for Current Budgebe..........._ 1,000.00 834,50
' 25,787.40 27,122,60
Less Home Adm, & Promotion......... 13%,000,00 13,000,00

12,787.40 12.787.u0 . ' 12,787.40 14,122,60

Qlass B. -~ Special Funds

171.2 Harvard-Yenching Institute..... 13,421,04 13,421,04 171,2 Harvard-Yenching Institute......... 13,421,04 13,421,04
136 U, C. M, S, Vacancy..eoeee..... 1,200,00 1,200,00 136 U,C.M,S5.Vacancy......eeeeseausevses 1,200,00 1,200,00
136 Methodist Board Vacancies,..... 2,400,00 14,800.00 136 Methodist Board Vacancies.......... 2,400.00 %, 800,00
136 Presbyterian Board-Vacancies..._ 3,000,00 2,250,00 136 Presbyterian Board-Vacancies......._ 3,000,00 2,250,00

20,021.04 21,671.04 20,021,04 21,671.04

(cont'd) .

TR A T A i
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(cont'd) — Budget Analysis II F A MINE FUND Page 6.

: Appropri- : Estimated Rec'd to
Acct, ation Disbursed Acect. Income June 30
No., Item U. S, _$ to June 30 No., Iten U.  S. $ U. S, §

51  General Purposes 1948/L9g, . 30,000.00 11;568.u7 151 Tamine Fund Receipts 1948/U9~Income 12,000,00 11 568 47
‘ » ' ' " W% 1948/49-Principal.._18,000.00 -~

30,000,00 11,568.,4k7 - o T 30,000.00 11,568.47

III HOSPITAL

General Purposese.....e......... 3,160,55 3,160,60 162,1 Methodist Board...... cerecennse ves 1,500,006 1,500,00
~ - ' 163 U, €. Mo Sivivevnenrenennenneansee 750,00  750.00
164  Presbyterian Board. 910,55 910,60

3+160,55 3.160.60 3,160.55 3,160,60

Iv B OAR D OF FOUNDERS

Home Adm.& Promotion,... . 12,000,00 12.632.&5 Appropriation.......evceieeven.e.. 13,000.00 13,000,00
Incidentals) 600. 00 127,05
Trustees ) ‘ 519,00
Promotion Activities-Univ...... 400,00 -

© 13,000,00 13,278.50 ' 13,000.00 13,000.00




BALANCE SHEET
UNIVERSITY @F NANKING COMMITTEER

JUNE 304 1949
ASSETS LIABILITIES

Endowment , Endowment »
Investment~Consolidated University Funds 450,858, 27
Endowment 9,476,97 Scholarship Punds : 7,000, 00
® _held in Trust 148,750, 00 Stabilization Funds ' 7,451,260
¥ _with United Board 304,021,82 Hoover T-ust Funds 1,067.,00
Cash 8,407,01 - China Famine Fund 457,195,18
' EZO.GQE.SO ' Retirement Reserve Fund 9,000, 00
Pamine Fund Investment 56,02 2u9 , . Profit on Sale of Securities 4,279.27
" " Cash 1,170.49
K 31 5018
. Retirement Reserve Investment 8,5%3.75
. " - W Cash 456, 25
: : 9, 000,00

936,850.98 _ 4 936,850.98
Plant , Plant
Land,Bldg.& Bquipment 757,951.01 Plant Funds 761,596, 26
Savings Bank Account 34570.50 : ,
Cash ‘ 475 7614596.26 - 761,596.26
Current dssets - , Current Liabilities _
Directors Funds Investments  77,905.44 , Accouhits Payable - : 9e215.28
" ~ Savings Accounts 5,473,440 Hosgital Reserves. $‘12.052.35 ’ "
Accounts Receivable +890, 00 : ¥ .Deferred Income 2,386.82 4,445 17
87,2%8.8E A Suspense 16,341.93
Current Special Cash6l,483,05 _ Retirenent Fund Incone 527.95
" ~General Cash 5,325,28 ~ Founders Reserve Fund 69,03
Hospital Cash - 1h, 445,17 84,253,.50 Restoration Fund : 2,954.85
‘ . Emergency & Sustaining Funds 20,100.00
Directors Funds 106,811.43
171,522.34  Surplus 1948-49 T 1,056.70 _ 171,522.34

13869v969058 _ 1v8'699969-58'




UNIVERSITY OF NANKING

BUDGET

6 months July 1, 1950 - December
31, 1950

ANTICIPATED INCOME

General Fugds:

United Christian Missionary Socilety
Methodist Division Foreign Mission
Presbyterian Board

Baptist Board

U.C.M,S, Funds

General

Hall Estate

Swazey Fund

Methodist Fund ~ Agricul, & Forestry
Gifts for Current Budget

United Board for C, C, C.

Special Funds:

HarvérdrYenching Institute
U.C.M. 5., Vacancies
Methodiast Board Vacancy

Famine Funds:

Income
Principal

Hospitals:

Methodist Division Foreign Mission
United Christian Missionary Society
Presbyterien Board

ANTICIPATED DISBURSEMENTS
Field Budget il

Special Funds (to be sent to field when & as received)
Famine Funds :

Hospital for Field

2,500,00
1, 300,00
2,294, 70

400,00

187.50
17050
52769450
887,50
1,500, 00
250,00

20,000, 00

6,710.52
1,200,00
1,200.00

6,000,00
9,000,00

75000
750,00

455, 30

355106470
9,110,52
15,090.00
1 - 0

$ 35,106.70

__26,065,82
$ 61,172.52

SIEETIehTeTIIaTeN

$§ 61,172,52
ity




KUCORD OF CIRCULAT ATTON VOTE
UNIVERSITY OF NANKING COMMITTEE
UNITED BOARD FOR CHRISTIAN COLLHGES IN CHINA

Janu 2, 1

'Members of the Committee:

*Mr. Dana M. Albaugh #Dr, Donald B, MacQueen
Dr, George B. Cressey ®Mrs, Samiel J. Mills
*Dr, Phillips P, Elllott Mr, John T, Ogden

Ir, B. A, Fridell *Dr. Lloyd S. Ruland
*Dr, Nolan B, Harmon, Jr,. Miss Ruth E. Salley
Dr. B, X, Bigdon #*Mrs, Charles H. Sears
#Dr. J. Theron Illick *Mr. Virgil A. Sly
*Dr, B, C, Lobenstine *Dr, M. O, Williams

Under w‘e of December 12, 1950 the members of the Committee were
sent coples of the following documentse:

(a) Proposed Budget for the period Januery 1, 1951 to June 30, 1951.
(b) Report of the Treasurer for the Year Ending June 30, 1950,

The Committee members were asked to signify their spproval or dis~
approval of the sbove documents, All those whose nemes are starred approved
of the proposed recommendations as follows; other members have not been heard
froms ,

§-56 VOTED to recommend to the United Board approvel of the proposed
Budget for the six months' period Jamuary 1, 1951 to June 30,

1951,

N-57 VOTED to iecommand to the United Board spprovael of the Report of the
Treasurer for the Year Ending June 30, 1950.

VYery truly yours,

b 8 Lamans

Associate Treasurer




UNIVERSITY OF NANKING

BUDGET

6 months January 1, 1951 « Jums 30, 1951

ANTICIPATED INCOME

General Funds: )

" United Christian Missionary Society $ 2,500,00
Methodist Division Foreign Misslon "1,300,00
Presbyterien Board ' . ' 2,294,70
Baptist Board 400,00

UeCulleSe Funds . 187,50
General : 17450
Hall Estate 65,769,560
Swagey Fund 887.50
Mothodist Fund - Agricul. & Forestry 1,500,000
Gifts for Current Budget 250,00
United Board for C. C. Ce 20,000400 '
$ 35,1%070

Special Fundss

‘Harvard=Yenching Institute 6,710,52
UsCaMeSe Vacancies ' 1,200,00
Mothodist Board Vacancy ' 1,200,00
Presbyterian Board Vacancy 750,00

Famine Fundsi

Income 6,000,00
Principal 9,000,00
Hospital:

Mothodist Division Foreign Mission 750,00
United Christian Missionary Society 750,00
Presbyterian Board 455,30

o T 26,815.82

$ 61,922,562

ANTIGIFATED DISBURSEMENTS

Field Budge?t 35,856,70
Special Funds (to be sent to field when & as received) 9,110,52
Femine Funds 15,000.,00
Hospital for Field 1,956.30

| ———— § 61,922,52




REPORT OF THE TREASURIR

to the
UNIVERSITY OF NAWKING COMMITTER

JUNE 30, 1950

Presented herewith is the report of the Treasurer of the United
Beard for Christian Colleges in Ohina to the University of Nanking Committee,

The books of the University of Nanking asmaintained in the New
York office have been examined by the Auditors, Messrs, Chambellan, Berger
and Welti for the fiscal year ended June 30, 1950 and the figures in this
report have been checked by. them,

Accompanying tho report are the following eahedules:

Schedule A - Budget Analysin es of June 30th, 1950,
" B - Balance Sheet as of June 30th, 1950,

ENDOWMINT SHCTION

A net deorease of $ 8.611.29 in this seotion for the year was the
result of the following ¢transactions:

Transfer to Fleld of Principal of Famine Fund
to balance 1948/49 Budget - $ 8,431,53
Loss on stock of Nanking Realty Corporation - _5,000.00
13,431.53

Less: Inoreases in
Velwe of Ambrose Swazey Trust Fund securities
transferred to UBCCC $ 2,755.72
Harvard-Yenching Fund Income 182,66
Endowvment Income Stebilization Fund 111,87
Profit on Sale of Famine Fund Securitles _1,769.99 _ U4,820.24

$ 8,611,229
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This decrezse is shown in sesets as follows:

Decrease in:

Special Endowment Investments ' $ 5,143, 75
Ambrose Swazey Fund Investments 7,866,25
Less: Increase int

China Famine Fund Investmentse 5,942,0l
18,952,
Investmentsheld by UBOOC $ 8,211.70

Cash evweiting investment 1,629,09 10, 340,75
§ 8,611.29

f——————_

During the year securities valued at $40,883.75 and cash in the amount
of $10,621,97 was received from Cle veland Trust Company as the University of
Nankings shere of the Ambrose Swazey Trust, The velue of this Trust had been
carried on the University books at $48,750.00, The reduced value of the
securities received required a write down of $7,866.25 in this asset account as
shown above, However, this is more than offset by the receipt of cash
$10,621,97 meking a net incresse in thie fund of 82475572,

The net incom from Investments was $12,426,48 or 53581&% on ilnvestments
held at the beginning of the Fiscal year as commred 0 $11,5l5,68 for the previous
year which represented 3,56% yleld computed on the seme basis,

Endowment Funds totel led $928,239,69 (Including Famire Funds) at
June 30th, 1950. .

Pemine Fund Investments
There Was o decreage of $5,942,04 in this account during the year due

tot
Sale of Securities end stock Rights

-Lesss Purchase of Securitiles

The securities consist of

250 sha, Montgomery Ward & Compeny stock

300 " Perke Davis & Company

200 American Tobacco Co,

200 Sears Roetuck & Compeny

200 Penn Salt Mfz, Company

300 Pacific Gas & Blectrie Commny

00 International Nickel Compeny
Westohester Lighting Co. Bonde 3h% 7/1/67
So, Californis Bdison Co, Bonds 3% 9/1/65

. United States Treasury Bonds

3
$10,000
$10,000
$353:500

§ 74,353.61
68,411, 57

§ 5,942.04

f- - e

$ 10.233.00
10, 2lg,00
14,015.96
8,660.60
8,860.80
9, 746,47
8,019,76
10, 327.50
10,412,50

359,559.06
$ 450,082, 65

bia

;

i
2 gzv




Treasurer's Report - Nanking ; #une ZOtilo 195'5
- - e : : -

PLANT SECTION |
Thers were no changes in the accounts of the Plant Section during the
CURRENT SECTIGN

The Budget Analysia for 19’49-50. attached herato ae Scheduls A, shows
the Operating income and expenditurss,

. Income in Special Funds Section was aither sent to the field or
credited. to accounts payable.

FMINE JUND SECTION

, Transactions within thia Sectiop mey b6 set forth as follows:
nece;pts -

Income on Investments S A | 11.872.?0

~ o 86,81
| | $11,788.89
Pamine Funds made available to Fleld o $u,7e8.89

- Less: Ouatodian Ohargea
Deduct =

HOSPITAL SECTION
Ourrent operations within this section are as followss

Recetpts from Methodist Board  $1,625,00
' " :" United Christian Missionary Soec, 750.28 '
S Presbyterian Board’ ‘ 910,60
: " ' ' 35285
¢ . Applied to Hospital Charges o : - \ },160‘._%~-
L ' ) 125,
Income deferred from previous year . '
Presbyterian Board : : 227.65

Special Gifts = o 2,159,127 §.386,82
- ‘ - § &,511.82
The hoapital reserve on June 30. 1950 was $15.533.99 ($3n‘¥75.6‘¥ having
been transferred from Directors OCurrent Funds during the year) which, together
with the above ‘ba.lance maﬂa e total Hospital cesh balence of $18.011~5.81.
| ctmmm SPEGIAL sncmom
- Some a,ceo\mts in t'hie secf.ion call for special atmnuom
rma Regerves; o

A total of $’+2.006.15 was carried for the f£ield at the close of the
rucal yeax' June 30th, 1950 as followas
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Directors Special Funds

Institute of Chinese Cultural Studies
Directors Special Reserve Fund
Rockefeller Fellawship Regerve

e Fund:

f this account follows:
Balanco Yune 30th, 1949 ‘
Receipts , ;
Transferred from Suspense

Less: Paild to Field 4
Balance June 30th, 1950

d.
anal.vsis of this Fund follows:
Balance June 30th, 1949
disburged to Field

" Balance Jume 30th, 1950

Emergency & Susteining Funde:
SUERL “in ‘analysis of these acoounts followss
Belance June 30th, 1949

UBCCO Grants Recelved
Paid to Field ‘
:Balanco June 30th. 1950

Sigpense Accou.nt 8

G GRS AND M S e G e

The Suspense Oredit Balanges totalling $5,
held pending instructions as to thelr disposition, -

: ‘ ‘ : CASH SITUATION

June 30th, 1950

$ 6,21.9
10, 740,50
5¢999.96
19,023,768

$ 42,006,15

$ 61,281,70
21 E.OO
1,494%,70
55 4Ole TH

$ 54999.96

8 2,954.85

;,8:},5: :

$ 1'12-032 :
b ————

$ 20,100,00 .-

T

21, 304,92

‘$ 1,600.00

]

545,89 represent items

Cash balances in the various sections werse as follows.
“Endowment $ 11,662.80
~ Plant 74.75
Hogp 1tal 18,045,81

“ Ourrent }’4.1&00,6} |
Held in Irving Tmst Gomp.ny 22nd 8t, Branch - ° § 64,183,99

e
In addition ‘$0- the above there was $7,527.13 in Savxngs Banks,

Respectfully Submitted, .

Henry B. Seamsn, Assoclate Treasurey
Robert J. McMullen, Assistant Treasurer
¥. P, Tenn, Assistant Treasume?




Acct,
‘ No.

!
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UNIVERSITY OF NANKING
BUDGET ANALYSIS 1

‘A3 OF JUNE }0' 1950

GENERAL UNIVERSITY -

= “CIleBg A - CBne¥al Md‘!’ —_—== I
.Appropri- Dis'ﬁurse! ACCt. _ : " Estimated

Item .ation _ to June 30 No, Item : Income

General Pm-posos-mrectors _ Mission Grants

Bugget 131 United Christian Mise, Soclety.... 5,000.00
Garrent Expense ; . 28,529,%0 26,216,53 132  Methodist BoAYAiseseeesvssssonssas 2.600.00
Salaries Account 437,20 133 Presbyterian BoarG.c..ceeecevesces L4gH89.L0
: 133,1 Beptist BoArdeseccccescasscsaccses 800,00

RECEIPTS

Endowment Income
137,1 United Christian Miss. Society.... 350,00 392.
137.1 Gmral.'...'..l.o0.‘.....0...'0.0 35m
13702 Hall Eatate..........-e........--. 10.000.00 11.’412.&2
37 swazeyF‘U.nd................... so e e 1.775000 1.595'
137.4 Methodist Fund~-Agricul & Forestry.
175.1 Gifts for Current Budget..........

29,149,450 27
Less Home Admin, - Incidentels...._ 620,00 620,00
$ 28,529.40 26,653.73 - $ 28,529.40 26,424,91

Class B - Special Funds
1;16°2 Harverd-Yenching Institute, 13,421,04 13,521.00 l"7"1£.%'ﬂar"var' rd~Yenching Institute,....... 13,421.04 13,421,04

136
136
136

Averican Baptist-Vacancies. 1,200,00 1,200,00 136 Americen Beptist ~ Vacancies...... 1,200,00 1,200,00
U. c u. 8. - vmqo-o.oo 2.“00.00 1.%0.00 136 U. c_. M. S. - vaOmCy..-Oo.‘ooo... 2.)400 oo 1’mo.o°

‘Methodist Bd, - Vaoancies,. 2,400,00 5,200,00 136 Methodist Bd, - Vacanci®s......... 2.1&00.00 5+200,00
Presbyterian Board.........__1,500,00 1,500,00 136 Presbyterian Board - ‘Vaca.ncieo.... 1 00_1,500,00

$ 20,921,0% 22,521, ol . $ 20,921,04 22,521,04




T e

 Endowment

ASS3ELS

Investmenta ‘
Consolidated Endownens. N,333.22
‘ United Bd.for O.GQ [ 0312.733.52
Ambrose Swazey Fund
Investments....... 40,883.75
.Held in trust-Methodiat

Boa!'d.... sesoe0 ocoo;oo. ‘0“00.”.____ )4‘57-9500"'9 ) L
450,082, 65 Less: Accumzlated Losses on sale

. Famine Fund Investmentees coceses
Retirement Reserve Fund Investmtis

Plant Sect sion

| BALANCE SHEEP Schedule B,
UNIVERSITY OF NANKING COMMITTER
A OF JONE 30, 1980

"LIABILIZIIES
Endovwmen ¢
T University Fonds....eeveeeccecoe 453,613.99
~Scholarship mas............... 7+000.00
Stabilization Funde...cescececes  To745.79
Hoover Fund..-......u.......-.. 1.067;&
Ching Famine Funde..cececeseesss H50,533.64

Retirement Reserve Fund.........___9,000.00
o ‘- ' 928,960,

8.5‘"’3 75 of Securities.ccecccoccss 720.7.‘
© 088N eeccsccccrcssncesasranssascs 11,662 80 925.239.69 g 928,239.69

Plant

“"Tand Bldgs. & Bquipment...ec.eeeees 757.9%.:_;1 "~ TPlant Funds:
5

“ let caahﬁqotb'-0...0.00-.-.00-.00
: savings aankgtocl..‘....coc...‘co..

Current Assets

Accounts Recelvable......eccrescass

U.S. Treasury Bonds..c.eceeeescccea
Savings Bank ACCOUNt8e csevscscesnsss
mrent caeh..C..'..I...U....l.‘.v'
Hospﬂial cash...........,..........

Used to aecquire Plant Assets... 757,951.01

3.57 «50 o Deposited in Savings Banks..... 3.57

+50
761.596 26 Heldmcash...-....‘ooooonot LK J i 15761' 96 26
Current Lisbilities

14-,092.63 , ACCOUNTSE PAYBDLO..0csosisacssesse B35350.69
50,000,000 Hospital Reserves.. .5.. 15.‘_533.99

7,527.13 ' o ¥ Deferred Income..,_2,511,82 18,0U5,81
34,1400, 63 ~ Other Income deferred.....c.....

18,0L5.,

81 , Suspense..sceecscecscrcsasnccsce
" n ?olm&rs Resem md‘......'..'
Restoration Fund....ccceceesiace
. Sustaining Funds...eeeessecscses  15600.00
114,066,20 Directors Funds...ccce.ececeaces u2,006.1§ 11%,066,20

$ 1,303.902.15 ‘ ' _ o $ 1,803,902,15

P . . ]




- - Schedule A cont'd)
1L TAMINE PUND , '
Appropri- ' : Betimated Reo'd to
Acot, ation  Disbursed Acct, Income June 30
No., Item _ U, 8. $ to June 30 No, 1ltem : U 8. 8 U. S §
51 General Purposes 1943/50... 30,000,00 11,788,89 151 Famine Fund Receipts 1949/50 '
‘ Incm.-.........a.--'......-... 1&000,0011.788.89
Prinoipal...u.n....u...'.....18.000,00 >

- § 30,000,00 11,788.89 $ 30,000,00 11,788.89

II1 HOSFITAL

L S NS G e S W GNP e

.6.1 Gm‘ral Pmou.O.OOOOUO'C' 3.910.& 3.1&060 162.1 MethOdiSt Bmd..-...u...... cessee 1,500.00 1.500.00 |
< : 123 Us 0o Mo 8iiuvnvoncnccsnnacasnsess 1,500.00 750,00
1 Prﬁﬂbyt,ﬁrim-aoard..... sscoNsOces e 910’& ’ SM

$ 3,910.60  3,160.60 | $ 3,910.60 3,160.60

Iy BQARD OF FOUNDERS

36.1 nom’ Am.& A,Pr'omotion....... 11.mo.w Appropriation..u teeseevcacsereces 11.620.00 620.00
662 Incidontalt}""“,,_,.,... 620,00 ‘ ;

36.3 Trustees

$ 11,820,00 - '$ 11,620,00 620,00




RECORD OF CIRCULATION VOTE
UNIVERSITY OF NANKING GOMMITTES

- UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
December 19, 1951

Menbers of the Committee:

*Mr, Dana M, Albaugh Dr, B. C. Lobenstine
*Dr, M, Searle Bates *Dr, Douald B, MasQueen
Dr. George B. Cressey $Mrs, Samuel J, Mills
Phillips P, Elliott ®Mr, John T, Ogden
B, 4. Fridell *Dr, Lloyd €. Raisnd
Nolan B, Harmon, Jr. ®Miss Ruth ¥. Salley
B, K, Higdon *Mra, Charles H, Sears

J. Theron Illick *Mr, Virgil A, Sly
*Dr. M. O, Williems

Under date of November 23rd, 1951 the members of the Committes
were sent the Report of the Treasurer for the Year Bnding June 30th, 1951,

The Committee members were asked to signify their spproval e
dlsegpproval of this Report, All those whose names are starrsd spiroved
of the proposed recommendation as follows; sther members hgve not been
heard froms

N-H58 VOTED to recommend to the United Board approval of the Report
of the Treasurer for the Tear Ending June 30, iSH1,

Very truly yours,

Mocsngy .

HENRY B, SBAMAN
Associate Treasurer




TO THRE

UNIVERSITY OF NANKING COMMITTER
YEAR ENDING JUNE 10, 1951

Presented herewith is the Report of the Treasurer of the United
Board for Christian Colleges in China to the University of Nenking
Committes.

The books of the University of Nanking as maintained in the
New York office have been examined by the Awditors, Messrs, Chambellane
Berger and Welti for the fiscal year 1950-51 and the fig&res in thig rew
port have been checked by them,

Attached hereto w:.ll be found the following scheduless

Schedule A - Budget Analysis as of June 30, 1951,
" B ~ Balance Sheet as of June 30, 1951,

The year 1950=51 was & crucial one for the University of Nenking
as 1t was for all the China Colleges, It saw the Institutions being shut
off more and more from their friends in Americs until,in December 1950, all
direct communicetions were discontinued and it became illegal to send funds
to Gommunist China,

- From then on it was the aim of the United Board to conserve an
adequate portion of the College's surplus and reserves and ocurreat income
for future use in China, Any portion of the College's funds not required
for a reserve of approximately two years normal operations was t0 be used,
if determined to be avallable after review by legal counssl, for projects
of the United Board related to higher education under Christian auspices
for the youth of East Asia, especially Chinese,

ENDOWMENT SECTION

~ Funds in the Endowment Section decreased by $11,812,35 to a new
total of $916,427,34 as followss

Fmine mmds sent to Fieldooooo.o'-'noooo-0.0000000-..00000-00 $3° 310%
Transfer Retirement Reserve Tund to Special Fund Section......
12, 75 .
LESS: Final payment of claims ag ainst Superintendent of
. Ins. State of N, Yo=Hall Endeeceecocsce....od 581,06
Investment Income added - H,Y.I.Stabilization
mdonooo-t srestoprecrescs 208‘58
 Endowment Income Stabilization Fund.....ceoeo.. 126095
INCREASE IN Book value upon transfer to United Board ,
of Retirement Reserve Securities.......__ 27:46 gkl 05

$ 11.812, 35
e ———




Treasurer’s Report
Univ, of Nanking - 2 - June 30. 1951

Thig decrease is shown in assets as follows:

Ambrose Swazey Fund Investmentso....e....$ U0,883.75
China Fomine Fund Investments....s.oeeceee  24580.07
Retirement Reserve Investments....c.cos.e S3543.75
0&811“. ©P0DIVe0s0E 038800000 UEO0ROEEIe000e 10@9?2061

spe@ial mdﬂwmew InvegwentSG eDdeBbOcope 60 00
' . 5 E .owe 18
LESS: Increase in Investments held by United Board,...._ 51,227,.83

$ 11,812, 35
SEEESITRRNTEIN

The income from Investmenis was $15,351,77 or 4,675 on Investe
ments held at the beginning of the fiscal year as compared to $12,426,48 or
3.84% for the previous year computed on the same basig.

SPHOIAL TUND INVESTMENTS CONSOLIDATED

On July 7e 1950 the United Board Trustees authorized the cone
solidation of the meny Plant Punds, Managers Punds, Field Reserves, College
surpluses etc, held in the U, 8. A, into a common trust similar to the Oon-
solldated Endowment Fund, The purpose of this consolidation was to permit
proper oversight and management by the Committee on Investment and Banking
to earn a reasonable income which might be reinvested to increase the
principal and inceme of the participating funds agalnst the day of their use,

‘ As of June 30, 1951 the University of Nanking participated m
the Specia,l Punds GGnsolidated Tund to the extent of $599,071.26 distributed
as followa:

China Famine Tundecsece.....$ 47,502, s
Plantaoeooooooouoeocso-.'o--. 397019
Bospitalou....".....-“.-. 93
Speciel Trust Punds,.

$ 599,071.26

PLANT SECTION

There was an inorease in Funds in the Plant Section of $199.17
by reason of an increase in Planté Investments, of $130.95 and asn increase
in Plant Cash of $68,22,

CURRENT SECTION

Betimated Income and épproved expenditures within the current
budget, along with actual receipts and disbursements are shown in the Budget
Analysiu attached herewlth as Schedule A ‘ ,

It will be noted that actual receipts for the year in the Current
Section of the tidget totalled $48,953,2U4 whereas estimated receipts were
$70,213,40. This deficiency of $21,260,16 was due principally to the fact
that, when it became impossible to send funds to Ching, the United Board and




Treasurer!s Report S
Univ, of Nanking - 3 - June 30, 1951

some participating mission Boardsno longer paid over to the University the
amounts appropriated to it,

The deficiency of $21.260 16 may'be andlyzed as follows?

Income received less than 'bu.dget estimate-

U'nited Christian Missionary society..............J 2, 500,00
G‘if'bs fOI‘ Genel‘al Budgetooocoo0v‘00..--0.-.0. ceosee 500.00
United Board for Christian Colleges in Chine......_20,000,00
$ 230000000
LBSS: 1Income in excess of Budget Estimate:

Endowment Incomes | ,
United Christian Missionary Soclety.....$”
General.‘l‘....v..l..Il‘.'..Q.C.....:-.I..O..
Eall Estat.e...b.ﬂ "‘.... e OPR O .’i"’;“."‘.o L N
swasey.Md.....-p.ooooooo‘ootbonoo-onco ‘

o 4 21,260.16

During the year the field drew only $1Ll.920.13 of its. budget v
and the balence of receipts, amounting to $7.033. 1l was transferred to

Accounts Paya'ble to be held for future use.

Income earned on Special Funds Section of the budget was elther
sent to the fleld or credited to Accounts Paysble,

FAMINE FUND SECTION

Trénsacti,ona within this seétion may be set forth as follows:

Receipts « Income on Investmente...,..........................‘ 7,201,46

msst c‘lstodian chalrges.I'.......'.C’..Q..'...."........ 80
L I*iﬁﬁﬁfgé

mToFImDI...“.;....‘.‘.C..."‘..0....‘...."...' 1 [ 1

" HOSPITAL SECTION

Current operations within this section are as follows:
‘Recelpts from Methodist Boarde.eeaeeessos $ 1,500,00

" United Christion Missionary ‘
socie’by.......;.....n ' 750.00

" Presbyterian Boardeeessenneesene, 910,60
‘ : L 39100,

Applied. t§ Hospiﬁa;» Gha)rgéu. feeenieensensents $ :.160'!60
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The Hospitel Reserve on June 30, 1951 was $193,01 having been
reduced from a balance of $15,533,99 at the close of the previous year by
the following transactionsg '

i Balmc‘ July 1. lgso...-,.."...'.l“...tt LA E NN RN RS ‘ 15.53’.99
Received from Foreign Missions Conference -

Appropl‘iated for -'Hospitalggnocolt.0-.!.".!.6..‘0010 02

1286 Haeital charges pald on fleld,,,.......... $ 12,500.15 e

Pa’.d 150 Tiﬂlan..n.o.--..-.o......."-.-z. 8.12“85 mtéﬂslﬂ
381“0. M’ 30. 19&,@0.0-oooo.-.at0.00»..;0.«--0- ‘ 193.01

L
SPECIAL TRUST YUNDS SECTION.

- Accounts in the Special Trust Funds Section are those outside
the regular budget. The following analysis show the more importent changes
in t_hgu accounts during the year,

gl_gt.gigigg_rgngs;_ - This account, which carried a balance of $1,600,00 on
‘ July 1, 1950 was closed out during the year and the balance
transferred to General Funds,

Regtoration Fund - This account with a balance of $1,121,32 as of July 1,
v 1950 was also closed out to (eneral Funds during the year,

erel Eugdg -~ The balance in this account was $1,164,76 at June 30, 1951 ae

follaws:

Balance July ;l.. l95°¢.e-o-uco.-u..oou;ooooo sso0sesace w0
Transferred from Sustaining Pund........ § 1,600,00
" " Restoration Fund....... 1,121,32
United Board Appropristions.....oeeeeves 52,000.00
Investment Income.-.noo;opnccoon.ookoyoo — h‘l Lu"".- $ 5’4’76“’76

Transferred to other accounts to adjust
balances to conform with Field :
balances..QODOQ,l..OO.C..00000000!0..$ 52""’78068

Pald $0 T161d. ceoeecerencncasacsconcnnse 1,121.32 _ 53,600,00
‘ $ 1,164,76

P

, c Y
tors Special Regerve Fund - The bslance in this sccount inoressed

"~ T 7 $22,819,76 to a new total of $28,819.72 as followss
B&lance July 1' 1950- I‘.Ol.“..'.....o“..O.'O..O.'ll.'$ 5'999.96
Transferred from other accounts to adjust balance to

conform with Field Balanee.....eeieeecvoscovcesce 3

$ 28,819,72
e—————

mss: Paid .to Field.'..'.'.......‘..'.....‘.“..OQ..."......0‘.."..
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Accounts Egyable -~ The balance in this Account decreased by $18,263,12 to
“$25,087.57 by the following transactionss

Balance J'u.ly 19 1950--00--'.-.00-o--oouooo.-no-ou s u3.35°Q69
Balances of 1950-51 Undrawns
Directors Current Budget...ee..ee. $ 75,033.11
‘Harvard—Yenﬁh"ng...e.............- 39 55626
Vacancies. seseestosresassestnsssan 59 25@00
Famine Munde..eeeeeecooonsasneanes  To120,91

Hospital.l.'....."‘.0‘.....’....‘l. 2&122’22 2 og

I.E'ssz . Pa'id to Field. ',..Ol.. 2000080 PNBeep ¢bey 0l$ 21‘000.00
Transferred to other accounts to
adjust balances to conform with -
Field BalanCeS..oeescocecssonres  22,350.5 43, 350,69

§ 25,087.57

8erves | Established -~ The following new accounts were set up at the

' requsst “of Miss Elsie M. Priest, Field Treasurer, by transfer
from existing accounts, The amounts as originally set up and investment
income added sppear as follows:

Amount Investment Balance

SQt Up Income June 30, 1951

Ferguson Musen...vovsrencersanvoccaes 3,669,115 141,88 3,811,03
Chinese Faculty Retirement Reserve.... 15,450,00 596 63  16,046,63
Field Departmental Reserves........... 28,899.i3  1,116,83 30,015,96

An Account was simllarly set up to carry personal deposits for
Staff in China which, at June 30, 1951 carried a balance of $3,676.75 as
follows:
Anount originglly set UP....eceeveoseseesses $6,000,00
Paid to Individuals at request of Field

15 oYX 10 - N 2,322.25
$ 3,676.75

L
OASH POSITION

: When China Bank Accounts were frozen in December 1950 it was

deemed expedient to transfer all cash carried in separate College checking
accounts with the Irving Trust Co, t0 the United Boarnbhecking account maintaine&
at the 2lst Street Branch of that Bank,

In Jannary 1951 the University of Nanking cash was so transferred.
Cash on hand with the alst St, Branch of the Irving Trust Company

in the name of the United Board for the University of Nanking on June 30, 1951
'_was $16.186 39 distributed as followss
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June 304 195; (,

Endbwment.. "..‘.,.'.,_’.'a...‘.‘; o 690019 ‘
* Plén‘b.-.,.'-.u-..-'...«..- . 1)"'2.97
2 3

Specisl Trust Tunds,.... 15:353.23
$ 16,186.39

[ —Ira—

Respectfully Submitted,

Mansfield Freeman, Tréa,_su.rer
Henry B, Seaman, Associate Treasurer
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BUDGET ANALYSIS 1950/51

AS OF JUNE 30, 1951
DISBURSEMENTS RECEIPTS

Acct, Appropri- Disbursed Acas. Betimated Rec'd to

Fo, Item ' uBbion to June 30 o, Item Income ~ June 30
General Funds _

3 Field Budget....cccn0... 70,213, 40 L8,953,2L i3 United Christian Missionary Society. 6,000,00 2,500.00

132 Meﬁhbdist BOard S8 0sssOPROGLIOSRNOIDODRBCOES 2'6000 2.600.00

133 Pres‘by‘berian BOard.....-....u.-..... u 58901"0 h’589°u°

13301 BaptiSt Boa:d.;--..--o.oo.ooonooon’-c 8%000 SOOQOO

137,1 United Christian Missionary Society. 375.00 h28 24
13 ‘ Gefleral................-.-.-........ 3000 g
2 Bc&l-ﬂ. Egtateoo..o.no.oo.o-coo.-...o.. 11 539000 lza""?G a
137iswa35y E“mdo'o'-oots"onooo.--oo--tt ’775000 2951)4 71
137. Methodist Fund~Agricul.&Forestry.... 3,000,00 3,000,00
136 Gifts for Current Budgeb............ 500,00 =0
139 United Board for 0.CoBecvenncnsa..o_40,000.00 20,000.00
$ 70,213,450 48,953,24 $ 70,213.40 48,953, 24
Special Funds
135 BHBarvard-Yenching Institutel ual.ou 6 +110.52 135 Harvard-Yenching Institute.......... 13,421,04 6,710.52
136.1 Vacancies..coeevenecnnnss .300.00 74300,00 136,1 U CM, S0 = VaGanCY...ce0eaccenccenre 2,400,00 1,200,00
136,1 Methodist Board - Vacaneies......... 2,400,00 L4 ,600,00
136.1 Presbyterian Board - Vacancies,..... 1,500.00 1,500,00
$ 19,721,04 14,010,52 $ 19,721,04 14,010,52
| Fenine Fundg
ramine M.-;-.oon..ooo BOQOOOQOO 79120.91 151 Incom’...oo--o-'oo..o-ooonot-o (¥ 12.000000 70120'91
' Principal.............-.-.---... lSJOOOQOQ “”O"'

$ 30,000,00 7,120,921 $ 30,000,070 7.120.91

Hospital
Hospital for Field....... 3,910,60 3,160,60 162 MNethodist Board....vesecesesccsevan. 1,500.00 1,500.00
123 UeBuMeBerriieiiennnronrnnannnnennees 1,500,00 750,00
1 Presbyterian Board......ceeveevoesss 910,60 910,60

$ 3,910,60 3,160.60 § 3.910.60 3,160.60

GRAND TOTAL. . .....$123, 845,04 73,245,27 §123, 845,04 73,245,217




‘Bndowment ¢

4883158

Investmentes
Consolidated Endowment $ 4,273.22
UBccc.ﬁ.'l‘....... ssee 363.961’35
Held in Trust-Meth.Bd. 100,000,00
Famine Tund Investments

with United Board. Ui7.502,58 915 737.15
Cash with United Board werrrrer 690.19

Pl \H]
fand Blag. and Bquipment....... .. '{5?,951,01
Investments with United Board.... 3,701.45
Cash with United Boarde.ocesccess 142,97

Current Assets: :
Accounts Recelvable....oecoveeras  3,272.35
Investments with United Board.... 147,867.23
Oash with United Board....,...... 15,353,23

166,192, 81

(I .
BALANCE SHIET
UNIVERSITY OF NANKING
AS OF JUNE 30, 1951

Endownent:

University Munds........... 45%,195,05
SCtharship Pndsereocenens 7}0000
Stabilization Pund......... 8,081,32
Hoover Fund..oeeevoeosscnne .067.00
china Famine thd 447.502.58

917.845.95
LESS: Accumilated Losses on
Sale of Securities...,..... 1,118,61

Flant:
ant Fundss
Used to Aequire Flant Assets757.951.01
Investments with United Bd.  3,701.45
Qash with United Board..... 142,97

761, 795.43
Current Lisbilitiess
Suspense COredits..ceescecass

Retirement Regerve Fund &

LIABILITIES

916 har.34

4,316,11

Incometooioooto'ooto.a 0990 53

Directors Special Tunds....

. Deferred. Inconb............
General Pund,...cco000cv00aa
Accounts Payable...cceeeese
Hogpital Reserve......cc.ss
Ferguson Museul..eesiacsaes
Chinese Faculty Retirement

X RBSGI’VG..............
Personal Deposits for Staff

97.5‘55»
1.16&.76
25408757
193,01
3,811.03
16,046.63

3,676,15

916,427, 34

761,795.43

166,492, 81

in ch.inaﬂ..ﬁ..l'..Olﬂ

$ 1,80,75,58 , $

L

1,84k4,715,58
TR




RECORD OF CIRCULATION VOTE

UNIVERSITY OF NANKING COMMITTER

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

April 17, 1952

Members of the Committee:

*Mr, Dane M. Albaugh #Dr, J. Theron Illick
*Dr. M.. Searle Bates *Dr, B, C. Lobenstine
*Dr, George B, Cressey #*Dr., Donsld B, MacQueen
*Dr. Phillips P. Elliott *Mr. John T. Ogden
*Dr. B. A, Pridell ~ *Miss Ruth E, Salley
*Dr, Nolan B, Harmon, Jr, *Mrs, Charles H, Sears
*Dr. B, X, Higden : *Mr. Virgil A, Sly

‘ Dr, M. O, Williams

On April 7th, 1952 the members of the Committee were asked to vote dy
mail on the guestion of providing up to $1,000.00 to Miss Iva Hynds towards
her medical '‘expenses, this amount being spproximately the equivalent of the

had she participated in the Universlty retirement plan.

All the members whose names are starred above spproved of the following
recommendation: '

N-59 VOTED to recommend to the Trustees that Miss Iva Hynds be sllgwed up
to $1,000,00 towards her medical expenses, to be paid from the
University of Nanking funds upon recommendation of Dr.J. Horton
Daniels or such other doctors as he may approve.

Very truly yours,
HENRY B, SEAMAN
Associate Treasurer




RECORD OF CIRCUTLATION VOTH

UNIVERSITY OF NANKING GOMMITIER

UNIIED BOARD FOR CHRISTIAN COLLEGES IN CHINA

December 31, 1952

Men;bers of the Committees

*Mr. Dens M, Albaugh *Dr. J. Theron Illick
*Dr. M. Searle Bates Dr, B, C. Lobenstine
*Dr, George B, Cressoy *Dr. Donald B, MacQueen
*Dr. J. LeRoy Dodda *Mr, John T, Ogden

*Dr. Phillips P, Blliotd "Miss Ruth B, Salley
*Dr. B. A, Fridell "Mrs. Charles H, Sears
*Dr. Nolan B, Harmon, Jr. My, Virgil A, Sly

Dr, B, K, Higdon Dr. M. O, Williems

Under date of Degember Uth, 1952 the Report of the Treasurer
to the Universlty of Nenking Committee was mailed to the members for their
lagpection and approval.

The members were asked t0 indicate by return postoeard 'bhair
approval or disapproval of the Report,

Thoee whoss names are starred above approved of tha proposed
vote as followss

VOTED N-60 ¢hat the University of Nanking Treasurer's Report for the
veriod ending June 30, 1952 be recommended to the Trustees
for inclusion as Exhibit I in the United Board Report.-

VOTED N-61 to credit "Accounts Payable" with the surplus of $22,521,54
for the flseal year ending Jume 30, 1952,

Very truly yours,

7&% 8. At aons

Associate Treasurer




December L4, 1852
T0 THE MEMBERS OF THE

UNIVERSITY OF NANKING COMMITTER

Dear Friendss

Enclosed herewith, is a Balance Sheet for University of {enlking
as of June 30, 1952 together with a Statement of Receipts and Disbussements
for the fiscal year July 1, 1951 t¢ June 30, 1952, both of which have been
checked by the Auditors, Messrs. Chambellan, Berger and Welti. These state~
mente have been prepared as Exhibit I of the Report of the Treasurer to the
United Board and are herewith presented in lieu of the usual Heport of the
Treasurer to the University of Nanking Oommittee of tha financial motivites
of the Universlty for the year,

Since all contact with our beloved University in China has been
discontinved and since no funde were sent to China during the fiscal yeer
1951~52 the activity in the University accounts was reduced to a minimum,
The annual report of the Treasurer to the United Board will be presented in
& form that will give a complete finsneial picture of the stewardship of the
United Board including its administration of those funds 1% holds for the
various Universities,

As you know, in June 1945 the Endowment Investments of University
of Nanking were consolidated with those of the other Universitiee in a
"oommon trust" in the accounts of the United Board,
‘ ‘Similarly, in June 1950 all investments of special funds and
reserves of the University of Nanking were consolidated in the United Board
with the emeption of those investments, totalling $4,093.22 whose value could.
“not be accurately determined and therefore, were not consolidated.
In Jenuary 1951, after the U, S, Treasury Department prohibited the
sending of any funds to China, the University of Nanking cash accounts were
tra.anerred to the United Board and consolidated in the Board's bank accou.nt,

7 At the present time therefore, all cash and irvestment asso@a with
the exoeption of those referred to above, are held by the United Board for

the benefit of this University end are included in the United Board Treasu.rer'a
quort. . 4 :

S

""‘Gé.sh“ 'and: ;'1xiiest»hent held by the United Board for the Univemity of
- Nenking on June 30, 1952 were as follows:

L e,
Aans oo Lot




Degember vh, 1952

' ‘Consolidated
Investments - Cash

EndOWHOnt o« vveeeneons & 365,009,18 152,46
Tanine Mundeceserc.ees HUH7,502,58 0=
Planteocossscansnocioes :,(03,882,9h, (28 . 44)Overdraft

Wl‘l’enﬁ..o....-....... - 18 ) 1 lzaiiczga
$1,000,802,61  § 17,531.19

omanarrepmey | SRSTSSES—m——

, ‘ The investment® whioh were not consolidated may be listed as

- followst : e .
‘  Mtge, = 1515 Overing St, Bronx, New York... § 3,030,00
Preferred Creditors Olaim ageinst Superin-

tendent of Insurence ae liquidator of Lawyers e o

MOZtEaZe COMDARY .. +oo0ecacossoscarscocnvososssscons _ Lkp063,22

Certain aspects of the enclosed statement of regceipte and dle-

bursements are of sufficient importance emd interest to warrant speclal ..
conments, ' ' ' ' ‘ _ _ .

Of the $31.338.64 shown 4n column 1 "Investment Income" added to
the various accouuts $15,132,69 represents income earned on endowment invest-
ments, $11.519,93 income earned on femine fund investments and $4,686.02
income earned on investment of special funde, reserves, and surpluses.

Column 2 under Receipts "Income on Special Investments" represents
interest received on the mortgege listed above, _

Varicus Mission Boards continued their designated grantse to the
University of Nanking in a total emount of $9,466.67, the detall of which is
shown in golumn 3,

The item of §3,355.26 under "Appropriation for prior period"
represents the reimbursement to the University by Harvard-Yenching Institute
of their regular appropriation for third quarter of the fiscal year 1950-51
which, eccording to reports from the field treasurer Miss Hlsie M. Priest,
was used for the Harvard-Yenching project in Nanking. '

The disbursements sbown on page 3 inclule terminal salary,
travelling end medical expenses for Miss Flsie M, Priest and Mr. Charles
Riggs and fanily. -

Also included under "College disbursements" is the payment of
continuing subscriptions on medical and technical journals and storage charges
for scoumulated copies. The journals will be made avallable for the Univer-
eity of Nanking or some other Institution when shipment is egain feasibdle,




Nanking N h - 3 - | December )4. 1952

The aotivity fer tho y\ea.r whigh normally would fall within thn
University budget resulted in an exesps of receipts over disbursements
amount ing ¢ $22,521,5%, ' In provious years this would heve been eonsidered
an opsra;ting surplus -end would have heen set aside for the University teo draw
upon du.ring & oucceeding budget: p@riod.. -Accordingly, it 1»

RECOMMENDED  that the surp:ﬂ.uo ia the amcunt of $22952105h, which 18 the.
result of normal btudgetary receipts in sxcess of disbursemente
for the year 1951«»52. be transferred.to Accounts Payable and
held for digposition by the Uzﬂ.veraitgr of Nmking Committes
Aand the United. Bbar& Trusteen, :

- En@losed you. will £ind a. p@atcard with which 4% ﬂ.a asked that you
record your approvel of the above recommendation and glso your approval of
baving the attached Sehadnlee included as; Exhi'bit I i.n the Troaaumr‘s Report '
to the United Board. 8 FRTEA S

Thank you very mash,

VYery truly Fours,

- HENRY B, SEAMAN
Associate Treasursy
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EXHIBIT I

BALANCE SHEED
UNIVERSITY OF NANKING
" aAsSSBIS

AS OF JUEB 30, 1952

Endowmenti: . : Endowments.

Other Investments,, %,093.22 University Mmdsesceseeresecacocsacccconeoss s 454,195,05
Investments with ‘ Scholarship Tunds. .oqeccccescoconnsessonsense 7.000,00
United Board.. 365,019.18 A $tabilization Fund..oceuseoecctcnoosncosionas B U21 42
Held in Trust-Meth- HOOVOPr FTUn@. e coceuconeccacocanoneecoonvasonns 1,067.00
Odist B@ard.-... 100;%.00 ) @‘lina Famine mdncccnnohp-n..oouuaa. aaaaa L}l} 2. 8
Famire Fund Invstmnts 918,185905
with United Boardghli7,502,58 916,614,98 ‘ 1ESS: Accumulated Losses on Sele ofSecurities. 1,408,610
Cash with United Board,....... 152,46 916,767 .14 916,767.44

Plent: Plants

Lend,Bldge.& Bquipment......,.750:85%.0L . Plant Fundse
Investmnts with United Board.. 3,882,94 Used to Asquire Plant Acs6tSeeseeccccs-. coen157s951,01
Cash Overdraft with ® % . "~ (os W) 761,205,51 Investnents with United Boadeee.coecoeonss  3,854.50 761,805.51

Current Assetss furrent Ligbilities:

Investments with United Board. ,185,397.91 Suspense Credits....c...escccenncvoccccconncs 3,936,185
Cash with United Board......... 17,350.29 Retirement Reserve Pund & INCOme.....c.eoee.. 10,004,455
o ' Directors Special FundS....ceoecescccosocecss 9?»719032 '
Deforred InCOmE...cveevescesassasscnccccasnss 5,129,
" B = Famine Tund....ec.0eoocceas 12,519.93
General MUnG...sceeeeecrcenccasascoaansonenas 1516781
Accounts Payableeeeccccooscsoascossasacssness 2Fa1lT38
Ferguson MuseUle..cceoecescsonceonescescnsnes 3,821,02
Chinese Faculty Retirement Reserve........... 16,088,714
Personal Depesits for Staff in China......... 3,692.46

202‘;’48020 sunrplus...o-c-o....oonoooooo...onto.o.o...oo 22::221;2& 202!]%'20
$ 1,881,321,15 $ 1,881.321.15

LIABILIZTLIES

YR
et

G
b




UNIVERSITY OF NANKING

_REGEIPT,S AND DISBURT LS

JULY 1, 1951 T0 SUNE 30, 1952

RECEIPTS

Iovstmnts Income en ~ Mission
_ Income Special Board Suspense
7 Agco?z}t | | Addea _Invatonks Reesipts: czfed};g

Endowments - - o ‘
i H.E.I. -.stabi‘lization Flmd..-.-.--.-.c.-.-.............’...‘ 21103""
. Enao'ment Income -y, Stabilizatim md. asvsgaressseronavase e 128n76

Plants L -
SPecial mmda Ladl Fresmanpormitom- sesoseastposnmescrses sete 10.03

rent Cererels _ ) S
MethOdist Boal‘d.....oo..'b".,'.a....o.'...-..--.-..--....c,m.u..a . 29816;67 .
. " ;

“ an ReplacementS.- LR R R R T I ¥ WY AP epay s '
Endbw. Income on Generalo.a...--.»---......u.,...-...-‘.....u 1860u1
® " - 38.11 mdo..o"ooa‘..0.-4».---..-.-. Cerveave s 129161*.9”‘
. " ‘" d swasey Md.ooo.;-.ooonoo.;a.eo;a-osaoo-o--p 2;1“’8022 g o .
Methodist Bd.~ Endow.Income-Agri. & FOrestry..ceooeeneroon.. o 32250.00

3,400,00

-

. Femine Fund - S
’ Famine Md Inﬁmeo't.o iOO:OOO.Qo‘QOOOQQQ.-00.'..00olo.oooouo. 115519693

Hospital . , o :
HOﬁpital Reaem.ql...oogolo..ovuo0000--ol-.oq..nooctooooocnl 'Ql'l'g B

Specis} l‘und; - 3 : '
hgrtgage nvestments_,’.P'o'i.ot..-.'.ooio .0'...'..l.v."n.0l°..l.

Suspense = Prof. S. To HWADG. cvveeeesouevecevennranionnsan, e 5061

,"‘SIJ;SP_QR;BG.u,-'a-ﬂ...’-r.-..‘..-.....f.'.....-....-...........--.v-‘-...kn. .
Hanard-'!enching Institut:e.........‘.'.'l.....C"O-D‘Oﬁu..‘“‘.l . .

- Sugpense - A1 and Friend8..ceeeeecesveeneessoocecnnneenn 8,89
Endow, Income ReStrictOfee.cseeeeereoeesensennsneennnnnsnnos 294,00
G‘Qnel’al M&-oo...o-c..o.v.--.o-.g'b---'n....boitato-o’q‘b‘ut.o‘.k."; g 3.05
Botirement Res, FuNd INCOME..eeeeeessvosvoseevencasncaneenn 110,32




EXHIBIT I

1
-

. , Approp.
Iavstmmts  Income 04 Miseion pg
' ' : Income - Special - .. .Board. Suspemnse - - Prior
Account - : : Added - Invstmnts Receipis Credit Period

Amms Paya.'ble....ouu-.-...».e.o..o--.-...-....u.--.u-e u’glslo)'"o
Diinwbors Special TundsS..c.ecececcvscscsasesersvcscssssscoce 16,90

# 3, Chinese C. Studled....s.ceecesenveocesse 29.2h

. L Reseﬂeo....,g.-.....-.........-.ao.o-.o.. . 75968

. » Agl’i, 30 ANNIV..ccoccecncceveccsconssnssescansacas 51.27

Tncome en DiT, Pdo I0V,c0ecrerenconsosssarssnsccansiocnccases 11,4

- FErgenn Museum..a...-..o.......--....-..-'-....o-o....--.-. 9099

@mim!‘a,culty RESEIVE..oescecasrocsnorsascssnsoascnsacasee U211
Perounal Dep. fOr Staffeocecececesstscsrsasecssccsscssssssen 5. 71
ni&!ﬂnep. ReServe8icocsncsscsveensvascncevesassesasason sane 78 g2

&30 for Ou%standing :DraftB...u.....;,.gu..o....-o.u...... )"'Ol ‘ ~

$ z’ 0338 6"" $383083 $992’,‘56967 $ 208002"’ $ 30355&26

mssunmzrs | -
' College Administration Suspense Personal
Disbursements Expense Devits Dggqsﬁ;s Remitted

Selaries,& Medical Bxp, « Faoulty Membors.c.ceecerecscscscacescs  35023.25

Subseription - Medica:l & Technical Journa.ls................ veoo Wk, 28

Storage  heeescessestsavecsne 25.76

Rockefeller l‘dn.«Retum end grant. Audio Visual Centor........o 1,030,96
Equipmentonctlooo..ooo.-awoo.n00-000000.01000o-o--occoaonnanno 75&00

Bﬂma cance.'].ation Fire lnSO Policyoaaqoc.ooooaOoo..oocooooo (118019) ‘

M@rtg&ge Seﬂicing.eoo..eu.“..o.........o..........--.-..-_a-. L 10050

Premiums -~ Annulty Policies = Fagult¥..ecoceseecaccsssacsascsce o 272,96
Payment deposit of Ting S3h-voloeesocssecvcscscseseracencncoons : X

$ 4,461,06 $ 10,50 '$ 272.96

L T e ek B e e i
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BALANCE SHEET

SHANTUNG CHRISTIAN

UNIVERSITY

Ezz

Endowments

~ Invetmots with Unﬂ.ted Board . 236 245,52 -
Special Investments........ 1.00 236 246, 52
caﬂh Vithvnited Board.-oo-ooveoo..-on 5 is z

Plant: B '
cmleted Buildingﬂ- [ E X RN N oaow.o-o 732’058090 .
‘Lan@ and Improvements....ceceseocssvos 108,357.89

Equipm&nt.-.-.........o..- ss 080000 enwa 103,“’20016 s . _ffi

Hospital...........-o............-.... 36.%6 15 : . . N ./'!
Invstmnts with United Board: . . BN S
B].dgo Flmds. sseccesssesen 1"’;992055 ; T ,/f »
Women's Com, Sch.of ..
Medicine..... 140,205,31 ;a ;‘
Meida Morton-Smith Pen- - /

!

sion Fund........_18,295.00 173 uga.sé S
Cash with United Boerd, "'""?325'_ 1;921 g 1.155./773.19

Current Assetss

Invstmnts with, U’nited .'Boa,rd..o.. seceas
Cash With Uﬂlted Board.....n..e----..

ot

97, 746.95 /
k4, sus.og /

 __102,59%,03 °
“$ 1,495,128,61 |

Eo e el

AS OF JUNE 30, 1952

236,760.39
© Plénts

- Deferred INCOmE..ecosocencenrs |

LI4BILiITIBS
Bndoiment: .

Endowment mmdsb.... CSone e L A4 ] lgs.m‘so
Profit on Sale of Securities,. - 51,315,89

/
’/

Fﬁuds,Reserves & Aecumalated

Earnings used for:
Gompleted Buildiﬂgﬁe (XY X RY RV 732‘058w90
Lend & Land Improvemente...... 108,357.89
. Euuipmentoo..oeogo.oo-ooaauc-. 103”420010
_ New Eospita‘l..“,.e.-...M.”o | 36,1486,15
- Fundss

236,760.39

. Invested in. Securitiea..n...... 173,492,86 .

Held in U&Sh-.noooo-.ooo-oooae v 1’957 29

OISR AN

varent Lia‘ui‘litiasa

Accounts Payable..cveescneee.a  19,231,17
1,067. 74
1,068,888
94556539
881,30

33,009.99

‘.‘sunsmnseoseono-ooooonooeo:oovo
Regewe for School of Medicine
Maida Morton-Smith Pension Fd.
Julia Morgen Funde.eeeovconace
G'eneral"'mdaoo.'bibpo-o 6oDenOCee 813.15
39861“795;.°.0-o.e.”oueo.a... ~2§g 3.78
Fie.'d Mdeolooooosoono--o-ou- 20. 5 53

102,595.03 !

) Mlus'.n.G;QQDBO'OCQQOO;WOOQ‘_} 827 10

N

o _ $1.u95.1as.61
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November 13, 1953
T0 THE MEMBERS OF THE |
UNIVERSITY OF FANKING COMMITTER

Dear Friends:

Enclosed herewith is a Balance Sheet for the University of
Nanking as of June 30, 1953 together with a Statement of Receipts and
Digbursements for the fiscal year July 1, 1952 to June 30, 1953, which
have been prepared by the Auditors, Messrs, Chambellan, Berger and Welti.
These statements have been prepared as Exhibit I of the Report of the
Treasurer to the United Board.

Since all contact with our beloved University in China has
been discontinued and sinee no funds were sent to China during the
fiscal year 1952-53 the activity in the University accounts was reduced
t0 a minimum, The annual report of the Treasurer to the United Board
will be presented in & form that will give a complete financial pilcture
of the stewardship of the United Board including its administration of
those funds it holds for the various Universities.

" A% the present time, all cash and investment assets are
held by the United Board for the benefit of these colleges and are
included in the United Board Treasurer's Report. In the case of
Nanking, assets listed on Page 2, amounting to $3,973.22, have been
excepted.

Cash and investments held by the United Board for the
University of Nanking on June 30, 1953 were as follows:

Consolidated
Investments Cash

»Enaowment,..,«.........”..... $ iua.usa .T1 160. 32
Pamine Fundesceeevcsceooaoss Ts 502 58 s O

Plant,ceeserecasocorconsoases 3,924.3 4,16
Current,...coeeevosoassoncses 221,073, 3 12,361, 41

$ 1,037,982.96  § 12,565.89

mm

The investments which were not consolidated mey be listed as

follows: »
Mtge'-l515 overing st‘.J :BI'OYL.'X; No_Yu S9s v v 800 0 o$ 2. 910000

Preferred Creditors Glaim egainst Superinten~
dent of Insuranc¢e as liquidator of Lawyers
Mortgage ccmpany.. cessepsvecceesecvabonane oy 1206!022

$ 3,973.22

TSI




University of Nanking
Committee

-2 -

Certain aspeots of the enclosed statement of recelpts and
disbursements are of sufficient importance and interest to warrant
special comments.

Of the $34,692,99 shown in colum 2 "Investment Income"
added to the various accounts $15,191,73 represents income earned on
endowment investments, $13,615,66 income earned on famine fund invest-
ments and $5,885.60 income eamed on investment of special funds and
reserves.

Column 3% under Receipts "Income on Speclal Investmente"
represents interest received on the mortgage listed above,

' Various Mission Boards continued grants to the University

of Nanking in a total emount of $5,250.00, the detall of which is shown
in column 4, Other Mission Board grants were received directly by the

United Board, '

During the pasgt year appropriations from Mission Boards
‘emounting to $8,716.67 were transferred, with proper approval. to the
‘,United Board for Christian Colleges in Chine.
 Enclosed you will find a posteard with which it is asked
that you record your approval of having the attached Schedules included
as BExhibit I in the Treasurer's Report to the United Board.
Thank you very much.

Very truly yours,

William P, Fenn
Exeoutive Secretary




: conoolidatea. Bndmmcnt.
Benefictal interest, if
‘8RY, iu:the Pund of the . _
- Bd,of Forelgan Missions -
of the Methodlet . .
Episcopal Churchythe
income of which:accrues
to thes account of the ..
Agricnltural Dept, of
the Univ.of Nank'lng. . :
Gartiod ate ...t oo ..o 0100,000,00
WBOCh: ‘
‘Yrase rana
1&-‘1‘17-"e~stmentsj365,h82.71
Famine Fund )
. investmentsil7. 802,58 812,985,29 916'958051
e ,cash with United Board.. 60,32

& ‘t Seetion' g

“ mﬁgBldgs.& Equipmnt. *secesecspe 757\.951001 )

| Ivrestants-Freshman Darmitories-
.~ Oonsolidated Special Funds-UBCCC
Bagh with United Boardeccesceceoos

3\»92"' 33

Ourrent Section: o
Famine Fund: : W
Special Investment®e...ccoccccve 25,135.59
Hospital Reserve: o :
Special Investments............s -5,487.98
Carrent Speolal: |
Consolidated Special Invsstmenta- -
. UBCOC~Trust Funde.eivievin. ~os 190,449, 77
Cash with United Board. sereiancue 12.3613#
‘Accounts Receivable, . ceevsiiioeee

3.973.22 ) ‘

917,118,835

W16 761,919.50..

“15.,66

UNIVERSITY OF NANKING
BALANCE SHEET

[ e e e

AS OF JUNE 30, 1953

ZFUNDS ASD LIAB
Fndowment Sections
Restricted Funds:

scmlu'hips' "o o090 Os 7°m.w
Stabilization....ee.c. .772 81

Hoover Pund.....oc...._15067.00 16,839.31

china Famine l'und..un.......-... - 4
918»537-

1,1;18 61

mss-Accumulated Loss on Sale cf
semitieﬂo sevce .

Plant Sections
Used tO Aequi“ ?lant Mﬂet.. oo e 7570951.01
UsSed to Acquire Securities........ 3,9 83’4-9

Corrent Section:
Famine FMunds ‘
-Famine Fund Income,.eceeceaconse 255135.59
Hospital RegBrv@....eccceosccsenan 5,487.98
- Current Special: . v
Undistributed Income....... 50,758.59
Directors' Special Funde:
Institute of Chinese Cultural
stme. rnnd‘ oecesaasens 11.133‘81
Speclal Reserve Fund...- 28,819.72

University Fu.nde.u-.--.......u.o ﬁsug 95 05

£££2£!£

- 917,118.83

761¢919.50_




EXHIBIT T contimed

Agricultural 30th Anniversary
Fellowship Fund..... 18,175.69
Directors! Special ¥de 6,429.16
‘Field Dept.Reserve.... 36,294.41
¥ Reserve for Out-
staﬂding md‘beo . .*. ° 1'079010
Founders' Reserve Fund____69.03 102,000.92
Retirement Reserve Fund-Income.... = 1,145.33
" . " E f OtoconOOvoo' 9315""038 ‘
(General Fund...........a..o_....... 1,2029’92.
Ferguson MUSOUM. coveoecccorsccvoos 309513
Porsonal Deposite for Staff in China 6,552.33
Chinese Faculty Retirement Reserve 16,56V,
Deferred Income: . -
“Directors! Fund Investmente

64597.15
Endowment Income- )
Bestﬁcted. eocev0ece0 El!ioou 7.512.19
_ - Suspenees ‘ o ‘ .
_ ‘Mis0011ane0uS.ecccnceo-s 50371 :
2}}.‘50211-1 - Alumi & Friends Ass00.._3 0 4,000, 61 233 21450, 42

!’LOM. .o'l ® e a0 o 0 0608 00 ‘ 159129h3807u mm' o e e 5 00 0 0o " °$ 1.812'}}88'71‘
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UNIVERSITY OF NANKING

STATEMENT OF RECEIPTS AND DISEURSEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 19

*5Iard§Yench1ng Institute - Stabilizamion Eund........... $
Endowment -Income. - Stabilization Fund.ce.vencesreeas conne.

' Plent: .
ecm Fund.s*’]‘l'eshman Dormitam. ..qv;otchcooocq--!--\-

Curpent Generals: -

’ etmdiSt Diﬂ'ion Of roreign MiBGiQHS. 2000008 0esstsenbeae .
: Ld Replaemteroooocm LT

Endmment‘ Incbme General,.... QlQ.Q.‘Q‘ﬁ‘@.o"..q.....0..‘
. ‘n “Hale I“md. 0.0 o-.n-abocotboogo...cqoQGO
”’: ”" —svaseyFund..........--..-..-.-q....c...

L ...« Methodist Bosrd-Agriculture & Forestry. .

I'u.nd° "

Sgecial Fundss -
&mll‘sht;anvoitﬁ.l '09""-.-'.-‘. L]
Mortgage Investments......

" - o~ Alumni & Friends.Association: Fundse.:....reeess

Endowment Income - Resiricted. cceesssrononccocccsonsarsrse .

General md..'..".o..... c.00; "00-09.-.030'.&0.0.0..)90..-

n’%irement Re'em Fllnd- Incomeo.b-nquno-aOOoo coometgop .
UndiStributgd Income.--ovbo-.oo-ooo-uovy!-u.o.-.cv.bnpgccn,-
D&rec’eo»ra' Special TUDAS e o0 eve vnemnsoesomasessontossens s .

Institute Lhinese Gultural $ﬁudi§

9.5 4.2.0.9.0 0 200 9.9,60°0.0.90.000

'Ob‘..l....'.l.l."..‘.’....'.'QIO‘.

Suspﬁexrse - Professor Be !P BWONEs e asecroomersscacscosnmec .
N -mnit_YOGOQDQ o-.&ono..ot'-nou’ovooO"ﬂ@'o.o’lo,','

.;h;'o-ﬂ LA RO S

Total -

Receipts -

Investment
 Investments .

Incoms.

Income
Speeial .

EEIBIT I continued

Migsion
Board
Grants

0

218.39

133.00

113.99 -

1,300,000

1,200.00
. 332,45
12,0838k

2,133.72:
2,750.00-

165.45 -
130,00
13.68:¢

30.48

100,64

: 311088' .

" 3B A3 .

295,86+ -
1435413
188,59 -

. 3@h8

218,39 -

133.00

113.99 -

332,05
12,083.84

2,133.72

13,615.66:

1654045
13,65

© 311,88
35,11,

295.86 -
1,346.73 -

188.59 -
327.48.




EXHIBIT I concluded

Directors' Special Reserve....cecececeecenccececcecoseaacecd  8UE.57 gu6.57

n Agricultural 30th Anniversary Fellowship........ 558.01 558.01
Income on Directors' Fund INVestmeNt...ceeceeecescescaon oo 150. 62 150,62
Forguson MuSeum, .coeececoscesoesccsvoccenccancocssnsenconss 113.11 113,11
Chinese Faculty Retirement ReServe.......ceceseccocccocscons 476.20 476.20
Personal Deposits for Staff In ChinB.....ccccescsccecnosces 139.86 139.86
Field Departmental ReSeIVeOS. .eeecocecenscocnscacanseonsnces 951,48 951,48
Reserve for Outstanding Drafts...cccecccrccsccecessessnscses 40,70 40,70

$ 4o,241.87 $ 34,692.99 §$ 120,00 $ 5,250.00 $118.88

Total Disbursements College Administrative
DISBURSEMEN 25 . - Disbursements _to UBCCC Disbursements ____ Expense

Methodist Division Foreign Missions:
1951/52 Appmpriation"OOt'-.ooooanoooocacoctoo $ 29816067 '
1953/53 " erecesescencacassnsronsne__1,300,00 4,116.67  4,116.67

| Methodlst Division Fo reigh Missions = hepla.cementa:
1951/52 ApPropriatiof..eececcececssecasesccecee $ 3,500,00
1952/53 “ ®6 090000000900 Bpeco s lgm.w n,GO0.00 ""600.00

Mortg%e seﬂiem."............‘.....'...Q.“........‘.... . 10.11

Premium Annuity — FaCultF..covecocsconsces e $ 96.00

- LESS: Account Receivable...ceceececccccosscse 15,66 80.34 : 80. 34
~ Field Departmental Reserves- Elsie Pri®st Fund......eeee.... 267.16 ' 267,16

$ 9,074.28 $ 8,716.67 $ 347.50 $ 10.12
e

Net Increase — Receipts over Disbursements....cccesecececesss 31,167.59

Total Funds and Liabilities = July 1, 1952.cceccececcccocecsns 1,881,321.15

Total Funds and Lisbilities - June 30, 1953..cucceennsrncn-o$ 1,912,488, 74

L —




RECORD OF CTRCULATION VOTE
UNIVERSITY OF NANKING COMMITTER

UNITED BOARD FOR CHRISTTAN COLLEGES IN CHINA

December 31, 1953

Members of the Committee:

Mr,

Dr.
*Dr.
*DI'-
*Dr‘
*Dro
*Dr.
*Dr,

Dana M, Albaugh *Dr, J. Theron Illick
M, Searle Bates *Dr. E, C. Lobenstine
George B, Cressey *Dr, Donald B. MacQueen
Je L. Dodds *Mpr, John T, Ogden
Phillips P, Elliott *Miss Ruth E, Salley

E. A. Fridell - *Mrs, Charles H, Sears
Nolan B, Harmon, Jr. WMr, Virgil A, Sly

E. K, Higdon *Dr, M, O, Williams

Under date of November 13, 1953 the Report of the Treasurer

to the University of Nanking Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return posteard their

approval or disapproval of the Report.

Those whose names are starred above approved of the proposed

vote as follows:

VOTED N-62 that the University of Nanking Treasurer's Report for the

period ending June 30, 1953 be recommended to the Trustees
for inclusion as Exhibit I in the United Board Report.

y rdially yours://§7

WILLIAM P, FENN
Executive Secretary




LI

VVW& aok Lo avien O-GA,QAMJQ

L

Dana M. Albaugh *Dr, B, K, Higdon

Dr, M, Searle Bates *Dr, §, Theron Illlck

"Dr,
*Dr.
Dr.

Dr,
*Dr.,

George B, Cressey *Dr, E, C, Lobenstine
Jo L. Dodds *Dr, Donald B, MacQueen
Phillips P, Elliott, Mr, John T, Ogden
E. A, Fridell . Mrs. Charles H, Sears
Nolan B, Harmon, Jr. . WMr, Virgil A. Sly

*Dr, M, 0, Williamg k

Under date of November 17, 1954 the Report of the Treasurer

- to the University of Nanking Committee was mailed to the members for
their inspection and approval, .

The members were asked to indicate by return postcard their

approval or disapproval of the Report.

Those whose names are starred above approved of the proposed

vote as follows:

VOTED Ne63 that the University of Nanking Treasurer's Report for the

period ending June 30, 1954 be recommended to the Trustees
for inclusion as Exhibit I in the United Board Report.

Cordially yours,

Y C. T. PAIMER;
Associate Treasurer
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November 17, 1954

TO THE MEMBERS OF THE
UNIVERSITY CF NANKING COMMITTEE

 Dear Friends:

Enclosed herewith is a Balance Sheet for the University of

Nanking as of June 30, 1954 together with a Statement of Receipts and
Disbursements for the fiseal year July 1, 1953 to June 30, 1954, which
have been prepared by the Auditors, Messrs, Chambellan, Berger and Welti,
These statements have been prepared as Exhibit I of the Report of the

Treasurer to the United Board,.

Since all contact with our beloved Uniwersity in China has

been discontinued and since no funds were sent to China during the
fiscal year 1953-54 the a ctivity in the University accounts was reduced
to a minimum, The annual report of the Treasurer to the Unlted Board
will be presented in a form that will give a complete finaneial picture
of the stewardship of the United Board including its administration of

those funds it holds for the various Universities,

At the present time, all cash and investment assets are held

by the United Board for the benefit of these colleges and are included
in the United Board Treasurer's Report, In the case of Nanking, assets
1listed on the Balance Sheet, amounting to 3$3,853.,22 have been excepted,

' Cash and investments held by the United Board for the
University of Nanking on June 30, 1954 were as follows:

Consolidated
Investments Cash

Endowmente .ceessneeesssed 365,963.87 $  165.97

Fam-lne Fundoclocata--ono M7.502.58 "0"'
4,040,49 51.17
0 13,797.22

Plant.........a._...--.-.
cwrent‘..........."..‘. - 229’-‘ .95‘@

$ 1,076,602.63 $ 13,9541

The investments which were not consolidated may be listed as
follows:
Mtge.-1515 Overing St. BI‘OHX, N‘Y. R FEERYNENENN] O$ 2'790000

Preferred Creditors Clalm against Superintendent
of Insurance as liquidator of lawyers Mtge.Co, 1c062.22

$ 3,853.22
Serc——




Univ, of Nanking Committee Treasurer's Report
-2—

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to warrant
special comments,

Of the $36,738.52 shown in colum 2 "Investment Income "
added to the various accounts $15,221,38 represents income earned on
endowment investments, $14,667.49 income earned on famine fund investe
ments and $6,849,65 income earned on investment of special funds and
reserves,

Colum 3 under Receipts "Income on Special Investments"
represents interest received on the mortgage listed above.

Mission Boards continued grants to the University of Nanking
in the amount of $3,000,00,the detail of which is shown in Column 4,
Other Missiorn Board grants were received directly by the Uhited Board,

: BEnclosed you will find a posteard with which it is asked
that you record your approval of having the attached Schedules included
as Hxhibit I in the Treasurer's Report to the United Board. _

Thank_you very much,

Very truly yours,

HCTP:MK




ASSEIS
Endowment Section:
Investments:
Consolidated Endowmnt3,853.22
Beneficial 1interest,
if any,in the fund of
the Board of Foreign
Missions of the Meth,
Episcopal Church, the
income of which accrues
to the acct, of the
Agrieultural Dept.of
the Univ,of Nanking,
ca.l"ried F-1 AP 100 ’000.00
UBCCC:
Trust -Fund
Invstrnts. 365.963.87
Famine

- Fd.Inveet-
2,502,58 813,466,145 917,319.67
.___6.5_..2

ments, ... bk
Gash with United Board......c.e

gzgnt Sectiog.
Land,Bldgs.& Equipment....... - 757,951,01
Invstmnts-Freshman Dormitories-
_Consolidated Special Fds.-UBCCC  4,040.49
Cash with UBCCC.....cvceveene 51.17

Currs Section:
. Famine Fund:
- Speelal InvestmentS...c.co.ee
Hospital Reserve:
Special Investments..........
Gurrent Special: .
Consol,Special Investments - B
) UBccc ﬁ'ust FundSu a0s 00490 m-3!631+.12
,Qa,sf}with UBccc‘oooo.o-ooohoong‘____]_-lm

39,803,08
5,658.49

UNIVERSa: . oF NANKTHG
BALANCE SHERT
AS OF JUNE 30, 1954

Endowment: Section:

EXHIBIT. |

m]iverSity F‘llnds-..-...-.....-.....o 45""195.05

Restricted Funds:
SCholarshipS.eceeesssssesd 75000400
StabilizatioN..esseceees 9,139.62
Hoover Fund............,__149QZJLﬁ

China Fa!nine Fmd." .,'.‘.. L N N ) .'.‘ ..;'.'.

IESS: Accumulated ILoss on Sale of

Sec‘lrities-u vwasevecene

917,485,6l
Plant Section:

.Used to Acquire Flant AssetS........

" " " SecuritieSeccisssece
n62,042,67

Current Section:
Famine Fund:
Famine Fund INCOME..cicancicsscvenne
Hospital Reserve . iceicescionionccccsns
Current Special:
. Undistributed: InCom@,eessonciocensie
Directors' Speeial Funds;
Inst.of Chinese Culturdl

Studies FUnd...e...s... 11,133.81

17,206,62

447,502, 58
918,904425

1,418,61

757,951.01 -

L,091.66

39,803.,08
5,658.49

70,322.78

917 ,485,64

762;olré,62




272,832, 26‘

TUrAL.ooaooo'ocolc

$ 1,952,361.27

i i e

Exhibit 1

Special Reserve Fd........ 28,819,72

Agricultural 30th Anniv.,

Fdlowship F‘md. cess oo ol 18.175’69
Directors® Speeial Funds.. 6,429,16
Field Dept., Reserves...... 37,420,50
" " for Oute
standing Draft......... 1,112,63
Founders! Reserve Fund....____ 69,03 103,160,54
Retirement Reserve Fund ~ Income..... 1,466.37
" " " sSsevessserbo el 9115“"03‘8
General Fund..-...-.-..‘....n...-o.... 10239050
Ferguson Musem.nonoaooov--no-to.vvoo 4l055087
Personal Deposits for Staff in China. 6,755.94
Chinese Faculty Retirement Reserve,.. 17 .078.65
Deferred Income:
Directors® Fd.InvstmntS.... 8,803.79
Endow.Income= Restricted... ):238,24 10,042,03

Suspense:
MiscellaneouS.ceeoescecoes

eont?d

1189
Alumng & Friends Asso€,..._3.6 5,25 4,095.33 272,832,968

.TOTAL.0.-0.000000000$

1,952,361.27
]
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UNTVERSITY OF NANKING

STATRVENT OF RECETPTS AND DISBURSHMENTS

FOR THE FISCAL Y:iAR ENDED JUNE 30, 1954

RECEIPZIS

bl

1) t: L .
Harvard.!énChing Institutﬁ - StabiliZatiOn Fund--.--l»ocoer-llccovtun.
Enddwment Income - Stabilization Fund....i;;coc.o....-.-.-.o-.....---o

Special Flmds - Freshmn bnomitow.Ol.Ql.l‘.l.......Q.....‘.C......'l.l.
Current = General :

Endﬁwmﬁnt_lncome - General.a............e..-..-o.--.o...-uo-.-..-.-.-.
8 1
n " - Swasey Fund.‘....."‘..".‘...'..."‘.....“‘.Q...'.‘..

" " = Methodist Bd.-Agriculture & ForestrV..ceescessscsee
Famine Fimd:

FaMine Fund Income--coo..cc.o.oth.o.o.c0000000000On‘liiis..cooinoycc00

Current - Hospital Section:

Hospital Resewe"&...o.0‘0..........ll'...;'t"..d.bb...o...-.0...0'.

Special Fund:
Mortgage Investments.................;.....0-......o.......,........u.
,Suspense - PrOfessor S. T. Hwang..........o.--........................
" = Aluml & Friends Association Fund.......-.-.-o..-..........
Endowment Income -~ Restricted...ocecescessccscasassrsccncccansescnsnes

General Fund......'.....‘....'.O.Q‘-......'....‘...Q..‘..“...Q..-.".
Retirement Reserve Fund L] IncomE....g...o‘i...........................
Undistributed Income......-....s............J...,...'.................
DirectorS' SPGCial‘Fund...-.....cao-.-.-.....-...o-........é.......-..
" " " « Inst: of Chinese Culturgl Studies.......ecees

" " Resorve Fund....eeeeeiesecacncsonscsesanscnsensasea

" " Fund - Agricultural 30th Anniversary Fellowship....

" n Fund Income................'-..-...........n.......
Fﬁrguson Musem..»--..'.........---..-..-..o..a...-.c-...»..-....¢-..-..
Chinese Faculty Retirement ReServe....oveeiiiveseassecescanocancnssncs
Personal Deposits for Staff in Chinf.....seeeessoscccesscececensrences
Field ]kpartmental ReSGI‘Vé.-...--."r...--.'.......s.....--.-..c‘.--.-.-.oo
" Reserve for Outstandihg DraftS........-.........................

) - Hau Fmd.....'..........O’Q...‘.B...I‘.ﬂ..l.“.‘..~

Total
Receipts

228,01
138,80

12317

33740

12,091,04 -

2,135.38
3,000,00

14,667.49
170,51

172,80
15,05
108,85
323.20
36.58
320,44
1,837.18
196.89
342,30
884,37
557 8%
225,24
12,74
S13.71
203471
1,126,09
33.53

i

Lo

EXHIBIT T cont'd

Income
Investment Special

Mission
Board

;ggome Investments G;agg;:»

228,01
138.80

123,17

3B7.40
12,091,04
2,135,38

14,667.49

170,51

15,05
108,85
323.20

36.58
320 44

1,837.18
196489
342,30
884437
557 .8k
225.24
121,74
513.71
203471

1,126,409

33:53

3,000,00




EXHIBIT I concluded

$39.911.32 § 36,738.52 $ 172,80 $ 3,000.00

| | | Total College  Administrative
"DISBUIR 8 EMENIS _ L Disbursements Disbursements Expense

29,18 29,18 _

Mortgage Semcing.....-...-..--....-..o.- ‘an.ovocut.‘.c....OOOD-4‘0'005 $
Suspense b PI‘EmJ.um on Annul'hies...--.o.--..oo................-.........-

e

vNet Inerease - Receipts over D:stursements tesvnesscaserresscsscaccecssee  39,872,53
Total Funds and Liabilitles - July l’ 1953- T ENNEERFENE NN LR XN NN nao-:-now

TOTAL FUNDS AND LIABILITIES = June 30, 195 « o « o « « v o o o = o o » $ 1,952,361.27




RECORD OF CIRCULATION VOTE
UNIVERSITY OF NANKING COMl¥T.7g

UNITED BOARD FOR CHRISTIAN COLLECES [N CHINA

““Degember 28, 1955

Members of the Committee:

# Mr, Dana M, Albaugh *Dr, J, Theron Illick

# Dr. M, Searle Bates # Dr, E. C. Lobenstine
Dr, George B, Cressey # Mr, Donald B. MacQueen

# Dre J. L. Dodds Mr. John T, Ogden

# Dr, Phillips P, Elliott # Mrs, Charles H. Sears
Dre E. A, Fridell * M, Virgil A, Sly

# Dr, Nolan B, Harmon, Jr, #*# Dr, M. 0. Williams

Under date of November 28, 1955 the Report of the Treasurer
to the University of Nanking Committee was mailed to the members for
their inspsction and approval,

The members were asked to indicate by retugn postecard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED Ne6h that the University of Nanking Treasurer's Report for the
period ending June 30, 1955 be recommended to the Trustees
for inclusion as Exhibit I in the United Board Report.

Cordially yours, .

AT lenr

'« T. Palmer
iate Treasurer




BAIANCL*. SI-IEET
AS OF JUNE 30, 1955

ASSETS
Endowment Section: _ Endowment Section:
Investments: ST
Consolidated Endowment $2,671,00 University Funds...c......
Peneficiald interest, if , Restricted Funds:
any, in the fund of the ScholarshipSeeceee... 7,000,00
Board of Foreign Missions - StabilizatioNeesss.. 9,524.38
of the Methodist Episco- Hoover Fund....es... _1a067.00
pal Church, the income of _ China Famine Fundeeseeccceacenss
which accrues to the accet,
of the Agricultural Dept, Less: Accumlated loss on Sale
of the Univ.of Nanking, of Securiti€Seceecsscsos
carried at...cccecoe 100,000,00 '

UBCCC:

Trust Fund

Investmnts366,459,10

Famine Fund

Investmntsil? 502,58 813,961.68 $916,632.68
Cash = UBCCC.vuceueonsascancasase 175,50 $916,808.18

Plant Section: Plant Section:

Land, Buildings & Equipment......' 757,951.01

Investments = Freshman Dormitories Used to flequire Plant Assets...
Cons, Special Funds - UBCCC L,142.34 Used to Acquire SecuritieS.e...
Cash with UBCCC.....cneveccvccvas 38,07 762,131.42

Current Section: Current Section:
Famine Pund: UBCCC: - Famine Fund:
Special Investments 50 ,286.45 Famine Fund INCOMEs.escecsoose
Cashe.ovvnvenennens 111,48 50,397.93 , Hospital Reserve.......ceceevee
Hospital: UBCCC: - ) Current Special:
Special Investments 5,670.42 ' Undistributed INCOME.eecvences
caSh.----........-- ___l;l;ﬂg 5,781‘90 ' Deferred Income...............
_ - Directors! Special Funds:
- Inst.of Chinese Cultural
Studies Fund..... $11,133.81
Spec. Reserve Fund.. 28,819,72

Lol

EXHIBIT I

17,591.38
447,502, 58
919,289.01

2,480.83

757,951.01

4,180,431

50,397.93

'5,781090.

40,783.93
683.30

916,808,18

762,131, 42




Exhibit I Cont'd,

Current Section (Continued)

Current Specials ' ' ' Agr1cu1tura1 30th Anniv.
Consolidated Spec. Investments o Fellowship Fundee...... 18,175.69
UBCCC « Trust Funds........19%,568,93 : , Directors' Special Funds... 6,429,156
Cash = UBCCCeeesansonssoncesse 761142 Pield Department Reserves..38,234.63
L Field Dent. Reserves for
Outstanding Drafts.... 1,136.63
Founders' Reserve Fund... 69,03 103,998.67

Retirement Reserve Fund - InComE€..eses 1,697.32
Retirement Reserve Fund..oec..... ceens 9,154,38
General Fund,. 1,266.55
Ferguson MUSeUM:eecees oo 4,143.93
Personal Deposits for Staff in China.. .6,902,71
Chinese Faculty Retirement Reserve,... 17,449.86
Deferred Income:

Directors! Fund Investmnts 10,399.02

Endowment Income Restricted 1,562,044 11,961.06

Suspense:
MisCellaneoUSsees cacrasens Lsh ho

- 258.360.18 Alwmi and Friends Assoc,  3,684.19 _4,136,50 __ 258,360,183
seee e L90729.78 TOTAL « v o o v o v v a oo oo« $1,937,299.78




ERSITY OF NANKING
STATEMENT OF %CEZLE_TS AND DISBURSEMENTS

FOR_THE FISCAL YZAR TNDED JUNE 30, 1955

RECEIPTS

Endowment :
Harvard-Yenching Institute - Stabilization Fund....eecvveeeeenn ceos
Endowment Income - Stabilization Fund..eeecevscesoscasesrasssascsans

Plant:
Special Funds - Freshman Dormitory...ceeeecceccosccesscosacneees

Current - General:

Endowment INCOMe = GENEral..ceecoeecececcocasacesssseassssrascccnnss
" " « Hall Fundesevveecnnennn eeeecscovensancscnenasnon
" " - Swasey Fund...... caersnsane
" " - Methodist Board - Agriculture and Forestry......

Famine Fund:
Fanline Fmd Income.“......IO.Q...Q‘..."'..I."..II

Current - Hospital Section:
Hospital Reserveeseeoececs..

Special Fund:
Mortgage Investments.l....“..".‘.Il‘...‘.'.‘i.l..Q‘l...

Suspense - Professor S. T. HWaNZ.cecoeeccocnnconneen cevessrsesncnne
" ~ A1umni and Friends Association Fund...ecevecceecccceacses
Endowment Income = Restricted..eeececcececerevecenansenonsasancens oa
General Fund.eeeeeseescoccecsanias tesseetencnsactosanencnns cceerane
Retirement Reserve Fund = Incame...................................
Undistributed INCOmME. e eeeseecarcensocacacsencacnannnns ebacoans
-Directors' Special o
' " = Institute of Chinese Cultural Studies....
" w Reserve Fmd Sovereresrrevserenneae
" " Fund - Agricultural 30th Anniv. Fellowshipeeesse

n " oon In
cme'.C.....l'..Il.....l....."l..'.O'.'.

Ferguson Mﬂsemo-'-acoo.oo-o'o-co....-...........

secasssessessssens

Total
Receipts

239.43
145.33

88,75

505.66
12,193.32
2,153.16
3,000,00

10,594.85
123.41

165.60
10.66
78 .44

249,41
27.05

230,95

992,77

138.96

240, 54

621,98

392,22

203,53
88,11

EXHIBIT I Cont'd.

Investment
Income

Income
Special

Investments

$ 29.13
145.33

88.75

12,193.32
2,153.16

10,594.85

123.41

10.66
78 ik
249 41
27.05
230,95
992.77
240,54
621.98
392,22
201.53

88.11

Mission
Board

Grants

3,000,00




Nanking EXHIBIT I Cont'd.

_ Income Mission
- Total Investment Special Board
Special Fund: (Continued) ~ Receipts ~Income = Investments Grants
Chinese Faculty Retirement RESEIVE . v e e eseeeeernesnnasnnneaseonennne $ 371.21 $ 372
Personal Deposits for Staff in Chind...e.eececeeccoscoscesscccosse ' 146,77 146,77
Field Departmental Reserve..ec.ceeececeeecenss cecaana - , 814,13 814.13
Field Reserve for Outstanding DreftS..cesecicicenencess cerraes _ 2k,00 24,00

$ 33.838.24 ‘$30,672.6Lp $ 165.60 $3"4,ooo.oc ’

Total College Admimis, Disburse-
. | Disbursements %gb_vmmm nse_ pent to UBCCC |
MOrtEage SerViCe. caecoooserossccssooanassossacsssesssasnnnccnsanss $ 9.1 931
Suspense - Premium on ANNULbieS..ceeeeveeeenreerenneeoreesnonanses L5, 84
Income on Charles M, Hall Endowment Funds transferred to UBRCCC,. .. 47,782.36 . $47,782,36
' Write down of Mortgage, 40 Lincoln Road, Brooklyn, N.Y. to '
value of $1.00 in accord with action by Investment Sub< :
Committee, December 13, 195u................................... 1,062,22 1,062.22

$48,899.73 $1,208.06 § 9.31 $47,782.36

Net Decrease = Receipts OVer DisbursemenbS.e.esecessescesescoesos (15,061,49)
Total Funds and Liabilities = July 1, 1958 ceececcssceccccsoasececa 1.952,361,27

TOtal Fundsand Liabilities- Jme 30, 19550....-..Q0050uunc...n.o $1n937'@9078

Income from Special Investments has been overstated by $683.30 due to an
over-accrual &s of June 30, 1955,
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Circulation Vote

NANKING UNIVERSITY SUBCOMMITTEE OF THE MAINLAND COMMITTEE

2 July 1956
Member's:

*Dr. E. A, Fridell, Chairman *Mrs. Charles H, Sears
*Dr. M. Searle Bates *Dr, Virgil A, Sly
*Dr. J. L. Dodds *Dr. M. O. Williams

Asterisks indicate those from whom votes weére recelved. These coustitute a -
quorum.

On June 21, 1956 the Secretary informed the Committee, in the following terms,
of a request for permission to re-publish Dr. J. L. Buck's Land Utilisation in China:

 "In 1937, tae University of Nanking published Dr. J. L. Buck's Land
Utilization in China, which immediately became an outstanding publication in
its field.

There continues to be demand for tais work, but it has long been out of print.
The original set of taree volumes is now listed under rare books and i{s quoted at
$75 . oo.

The Council on Economic and Cultural Affairs (630 Fifth Avenue, New York)
has approved expenditures to cover the cost of producing by the photo-offset
process 1000 copies of the text voluthe for iree distribution to institutions and
individuals in the Far East, India, dnd Pakistan. It is expected that there will
also be a small demand for copies in this country, £>r which the original price
of $5.00 will be charged to cover part of the cost of reproduction and handling,

On behalf of the Council, Dr. Buck, who is its Director for Agricultural
Economics, has written asking for permission to proceed with this reproduction. "

He recommended that the requested permission be given.

It was mnanimously

VOTED that permission be given to the Council on Economic and Cultural Affairs,
Inc. to reproduce by photo-offset 1000 copies of the text volume of Dr.
J. Lossing Buck's Land Utilization in China, whica was originally published
by the University of Nanking in 1937, with the understanding that the greater
portion of this edition will be for free distribution in Asia,

Respeotfully submitted,

William P, Fenn,
Executive Secretary




RECORD OF CIRCULATION VOTE

UNIVERSITY OF NANKING COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, 1956

Members of the Committees

# Mr, Dana M, Albaugh Bishop Nolan B, Harmon, Jre
# Dr, M, Searle Bates # Dr, E. C. Lobenstine

# Dr, George B, Cressey Mr, Ochmn T, Ogden
# Dr. J. L. Dodds # Mrs, Charles H, Sears

Dr, Phillips P, Elliott % Mp, Virgil A, Sly
% Dr, E. A, Fridell % Dr, M. O. Williams

Under date of December 20, 1956, the Report of the Treasurer
to the University of Nanking Committee was mailed to the members for

their inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report. :

Those whose names are starred above approved of the proposed
vote as follows:

VOTED N=65 that the University of Nanking Treasurer's Report for the
period ending June 30, 1956 be recommended to the Trustees
for inclusion as Exhibit I in the United Board Report.

) A
v

Henry . ¥ Ther
soéiate Treasurer

HCTP/as




UNIVERSITY OF NANKING

BALANGE SHEET - JUNE 30, 1956

ASSETS

Investments' ’ '

Consolidated Endowment. $2,551.00 ENDOWMENT SECTION:

Beneficial interest in University Funds v.e.iuvesveea $454,195,05
the income of the permanent Restricted Funds:
fund of $100,000, .0f the Scholarship «.... $7,000,00
Div. of World Missions of Stabilization .., 9,168,16
the Methodist Church. Desig- Hoover Fund ....., 1,067.00 2
nated for the support of China Famine Fund : 41§:§gg %g
~ the Agricultural Dept. of $918,932,79
- Nanking Univ. The prin- Less: Accumulated Loss on
cipal of the fund being : sale of securities 2,446,021
 the property of the Div, -

of Wordd MissionSees.s.. 100,000,00

’ mgh
?.L ‘St Fund :
tnvest...2366, 296.52
Famine Fund .

invest... 447,502.58 813,799.10 $916, 350.10 . T
Cash ~ UBCHEA. .ve.vevrocoenanenses 134.68 $916, 186,78 ' 916,486,738

PLANT SECTION: o FPLANT SECTION:
Land, Buildings & Equipment..... $757,951.01 Used to Acquire Plant Assets...$757,951.01
Investments - Freshman Dormitories Used to Acquire Securiiies..... 4,265.48
‘Cons. Spec, Funds - UBCHEA.... L,230,87 -
Cash with UBCHEA.....coenescacce 34,61 762,216,549 N . 762,216,409




]

University of Nanking Balance Sheet
(Continued)

CURRENT SECTION: - CURRENT SECTION:
Famine Fund: R B " Famine Fund: L
UBCHEA: Special ; Famine Fund Income. ceve..$ 60,540,.57
Investments...... $59,384,55 Hospital B@serve........ceee..s .. 5,899.88

caSh-.. moeesescsen 1:1&.02 $60’5L“0.57 cul'rent SPGCial:
' Undistributed Income...... L, 587,32

Hospital: : Directors! Special Funds:
UBCHEA: Spec:Lal ' ' Inst.of Chinese Cultural ,,
Investments...... $ 4,743.85 Studies Fund.... $ll,133.81
Casheeeesseccoane 1,156,033  5,899.88 , Agricultural 30th
. . . Anniv.Fellowship -
Fudeeecoscessne 18,175,69
Directors?! Special
FundSeeeee.s.s .. 6,429,16
‘ Field Dept. Reserves A
c T sPECTAL: , for Outstanding - ¢ c = ¢
URRENT S Drafts.. 1,1 898,62
Consolidated Special ]’.n- _ » 31290 36,598
veatments - UBCHEA ....... $129,126.50 Retirement Reserve Fund.ceeecsee 9,154,38
Gash UBCHEA: ¢ .evveneannnans 3,765¢39. _ Ferguson MuSelMe.sceceoccanoee L,228.27
: . Personal Deposit for Staff in '
Ching.eeeeceesasonveen 7+943.07
Chinese Faculty Retirement Res. 17,805.32
Deferred Income: ‘
Directors! Fund Invest~
mentSecacceesss .o 7,003,119
Endow, Income Re- ,

strictade...oeses 1,902.65 8,905.84

Suspense: :
Miscellaneous........$ 5Q09.64
Alumni & Friends

ASSOCiatibno cboce i:z 52-42 4'269007 122 2 2 22- 2“‘
K $1,878,035.61




UNIVERSITY OF NANKING

STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR_ FOR_THE ] FISCAL YLQR BNDLD JUNE 30, 256

INVESTMENT INCOME:

Investment - United Board:
Harvard-Yenching Institute « Stabilization Punde....s
Endowment Income - Stabilization Funde.ee seee cescees
Special Funds - Freshman Domitcryc 9.0000.0.0:9.0050.0 000 09
Endoument INncome ~ Generalecesseesavesesosces vesoss e
" “ -Hall»Fundl.OOOO‘DO-CO0.0'.'0“0..'1.-.
" n b Swasey Fund. 00 50009 0040600 070°08 XN O
Famine Fund Income.e.eececeses
Hospital Reserve...-.o..,..--u--1..-....‘...@.n.-a...
Suspense - Professor S, T. HWANEZeeeeeevsecaovecrocses
" - Alumni and Friends Association Fund..ee.e.
Endowment Income - RestriCtedo................a......
General Fund.eees..
Retirement Reserve Fund - INCOMe,.seevevensacsgassace
Undistributed InCome.ceceesesssesvess
Directors! Special Fund TNCOMEeesesvesoscosasnnsonoas
Ferguson MusSeUWn. eevececesresssisvosses
Chinese Faculty Retirement ResServe..csecccvsvecssssce
Personal Deposits for Staff in Chinasecescescesssosocs
Field Departmental Reserve........................o.a
Field Reserve for Outstanding Dr&ftS.....»a..o---oenc
Total Investment Income - United Board ....

G080t BB OeON TR BOssBEVIOETILS

0 0800600008000 0

Ve v s ettt oS

8000000800005 004

‘Income Special Investments:

Mortgage Investmentsseesseeecsesosaraoas
Miscellaneous INCOMe..csaetseeoeanscsossscsacsssscsscsosca
Transfer fron United Board Annuity Charges - Elsie Priest
Annuity Income - Grace Bauel'veessssssssssscssssaccsvans

Total Investment INCOMEe esoeoncosserosasras

LI IR BN AN IR B AN BE AR N N

DISBURSEMENTS

MORTGAGE SmVICElQ.;.V'...'0-.00..0. DI N W I R Y
SUSPENSE - PREMIUM ON ANNUITIBES.:.eews..
TRANSFERRED TO UNITED BOARD;:
Endowment Income ‘o Stablllzation Fund semtcieccsssorany
" ’ " -General.....n......u...... YR REY
" " "Hall Fund..u..-n........‘.......u
General Funds =~ Current SpeClale..eariensescscoccnssssa
Retirement Reserve Fund « INCOM@.ssecocosnscsvnncassosns
Founders Reserve AcCCOUNt..eseeseoeeicncreoansaasenasens
Directors! Special Reserve Fund..ceeerssersacessscanccsse
Income on Directors! Fund Investment...seeceencscevecne
Field Departmen‘bal ReserveS.tesansesssneassoensen
Undistributed INnComMe.scosersssesesnerctossnssssasanasese

Total Di bhrsemﬁnts QO..JQ."OOOCI.Q.J..QI.

NET DECREASE =~ DISBURSEMENTS OVER RECEIPTS: o » o = s s o
TOTAL FUNDS AND LIABILITIES - JULY 1, 1955

T8 P CO VLTSS NS
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TCOTAL FUNDS AND LIABILITIES, JUNE 30, 1956

¢ & 5 o & e o

260,92
134,89
85.07
525469
12,663.30
2,236,00
10 [ 1Ll‘2.6l‘"
117.98
10,36
75024
109,21
1.83
187.73
861456
900,60
84,29
355,46
140,36
54489

2 .

3:33
$ 28,971.35

158,40

3 1‘" o 8 2

7480
126,96

$ 29,36¢,33

8,90
156,88

752,03
91,91
12,663,30
1,268,38
1,885.05
69403
28,819,72
b, 206,43
38,289,52
32935
$ 88,630,50

$(59,264,17)
1,937,299,78

$1,878,035.61
e =




RECORD OF CIRCULATION VOTE

UNIVERSITY OF NANKING COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION m ASIA

December 31, 1957

Members of the Committee:

% Dr. M, Searle Bates
# Dr, J. L. Dodds

Dr. E. A. Fridell
* Mrs, Charles H, Sears
% Dr, Virgil A, Sly
# Dr, M. 0., Williams, Jr,

Under date of December L, 1957, the Report of the Treasurer
to the University of Nanking Committee was mailed to the members for
their inspection and approval,.

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred sbove approved of the proposed
vole as follows: ‘

VOTED N-66 that the University of Nanking Treasurert's Report for
the period ending June 30, 1957 be recommended to the

Trustees for inelusion as Exhibit I in the United Board
Report,

e \ P - . T
] @z peayt O g Zr Cloa—

Henry . T, Palmer
Aséociate Treasuver
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for CHRISTIAN HIGHER EDUCATION in ASIA
150 Fifth Avenue, New York 11, N. Y. '
MALAYA continving and extending

United Board for Christian Colleges in China
-INDONESIA ' KOREA
S~ e

PH‘LIPNNES\HONG KONG . FORMOSA

Telephone: WAtkins 9-8703 ‘ Cable Address: ABCHICOL
December L, 1957
TO THE MEMBERS OF THE

UNIVERSITY OF NANKING COMMITTEE

Dear Priends:

Enclosed herewith is a Balance Sheet for the University of Nanking
as of June 30, 1957, together with a Statement of Receipts and Disbursements
for the fiscal year July 1, 1956 to June 30, 1957, which have been prepared
by the auditors, Messrs, Chambellan, Berger and Welti, These statements
have been prepared as Exhibit I of the Report of the Treasurer to the
United Board,

Since all contact with our beloved University in China has been
discontinued and since no funds were sent to China during the fiscal year
1956=57, the activity in the University accounts was reduced to a minimum,
The anmual report of the Treasurer to the United Board will be presented
in a form that will give a complebte financial picture of the stewardship
of the United Board including its administration of those funds it holds
for the various Universities,

At the present time, all cash and investment assets are held by the
United Board for the benefit of these colleges and are included in the United
Board Treasurer's Report. In the case of Nanking, assets listed on the
Balance Sheet, amounting to $2,431.,00 have been excepted,

Cash and investments held by the United Board for the University
of Nanking on June 30, 1957 were as follows:

Consolidated
Investments gg§9

Endowmenteeose cosensesse $366,849.99 $ -
Famine Punde..ieveessss Lh7,502,58 -
Plant--ooa-o...ao-o-oo-o h,BBétho e N
Current,..eeeecesceccns 216,207,25 3k

$1,03L,896,22 $___ o3

The investments which were not consolidated may be listed as followss

MOrtgage - 1515' OVering St. N BI'OHX, NeYessosvnosasnene $2,h30.00
Preferrad Creditors Claim against Superintendent
of Insurance as liquidator of Lawyers Mige. Co. 1,00

$2,131,00

Henry P. Van Dusen, President; Eric M. North, Chairman of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary

O R P



University of Nank:!ng Gonnnittee

Certain aspects of thie énclosed statement of rece:lpts and disbdrse-
ments’ are of Bufficient importance and 1nterest to warrant special commenbs.

of the $$3 507;17 hisun. 58 "Im‘estment Inbome" added to the various
aeccounts; §$17;500 9 represenits income earfied on endowment inyvestments,
$8j’4h7¢6’: income earned on famine fund investments and §5,558,56 iridoms.
earned on investmeunt of special funds and reserves,

As you were a member of the 1956=57 University of Nanking Committee,
will you kindly record your approval of having the attached Schedules ind uded
as Ixhibit I in the Treasurerts Report to the United Board? A postcard is
enclosed for your convenience, :

Thank you very much,

Very truly yours,

Henry 19/
AsSoc te Treasurer
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UNIVERSITY OF NANKING

BALANCE SHEET - JUNE 30, 1957

ASSETS

ENDOWMENT SECTION: A ENDOWMENT SECTION:
Investments: University FUNds eeeesceescseses $354,195.05
Consolidated Endowment.cececscsecs $ 2 431.00 Methodist Board College of

Beneficial interest in v Agriculture (Comtra)..e..ss  100,000,00
the income of the permanent Restricted Funds:

fund of $100,000. of the Scholarship «eeeess $7,000,00
Div. of World Missions of Stabilization..e..s 9,464.95
the Methodist Church, desige Hoover Fund..eee... 21,067,00 17,531.95
nated for the support of the - .

Agricultural Dept. of Nan-- China Faming Fundee..ceceeeeoss  447,502.58
king Univ, The Principal- v $919,229,58
being the property of the , Less: Accumulated Loss oh

Div. of World Missions Sale of Securities.. . 26,00
v (Contra) I EEEEENNE XN NN ] -$10°.000.00

UBCHEA.
Trust Fund
invest..$366.849,99

Famine -Fund

invest.. b z",goz,g 14,35 57 914.352.57 $916,783.57 $916,783.57

PLANT SECTION: o PLANT SECTION:

Land, Buildings & Equipment.... $757.951.01 ‘ Used to Acguire Plant Assets... $757,951.01
Investments - Freshmn Dormi- Used to Acquire SecuritieS.e.ees - k.3 26g40
tories = Cons. Speical

Funds = BGHEA, ceenosevcose 4,336, 40 762,287,441 v o 762,287 .41
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University of Nahking Balance Sheet (Continued w2

CURRENT SECTION: CURRENT SECTION:
‘ Famine Fund:
Famine Fund: , Famine Fund TNCOME ..veveecneocneessees $ 68,988,21
IBCHEA - SpeInvest. $ 68,988.,21 Hospital ReServe.isseece covsesecasssonsns . 5499797
' Current Special:
Hospital: ' Undistributed INCOME.eee.seesccesassose 51,268,05
IBCHEA - Special Directors® Special Funds:
Investments.. 5,997.97 Institute of Chinese Cultural
Studies FUNd..eeseecosases $ 11,133.81
Agricultural 30th Annivsary
CURRENT SPECIAL: Fellowship Fund....eeevese 18,175.69
Directors? Special Funds..... 6,429416
Consolidated Special In- Field Dept. Reserve for Oubte~
vestments w UBGHEA 141,221.07 - standing DraftS..eeeeseees 1,122.22 36,917.93
Cash = UBCHEA.....que.- 234 Retirement Reserve FUNd...eeescsssescenoens  9,15438
Ferguson MuSeUN.eseee cesevosnoasasansos 4,298,59
Personal Deposit for Staff in China. cevees 7,160.18
Chinese Faculty Retirement Reserve....... 18,101.37
Deferred Income: '
Directors! Fund Investments...$7,713.90
Endowment Income Restricted... 2;266.94  9,980,84
Suspense:
MisCe11laNeoUS.es ceesseacsssassd 518413
__216,207.59 Alunni and Friends Association 3,821,090 _4,340.07 _ 216,207.50

$10895 ’ 27 8-57 . $10895 ] 278057




Exhibit I
UNIVERSITY OF NANKING

STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR _THE FIBSCAL YEAR BNDED JUNE 30, 1057

RECEIPTS

INVESTMENT INCOME
Investment ~ United Board:
Harvard-Yenching Institute - Stabilization Fund..... 296,79
Endowment Income - Stabilization Fund..ec.eveceveose 141,76
Special Funds = Freshman Dormitory.ecceseoscaosesess 70,92
Endowment Income - G’eneral.........s.a. rsevsa@es s s 569.51
Bndowment Income =~ Hall Pund.ecececoiceasscecassssnse 13,737.17
Endowment Income =~ Swasey Fund...scesvaccacsaasassss 2,425,92
Famine Fund TNnCOMEassesesscessosenescrcsssessnnansas 8,L47, 64
Hospi.tal Reserve.............-...........u-.o 98'09
Suspense - Professor S. T. HWaNZececsccssosssssessns 8.49
Suspense - Alumni and Friends Association Fund...... 62,51
Endowment Income - Restricted..scesccevesenssconcres 213.09
Retirement Reserve Fund = Income..... 151.31
Undistributed INCOMB.ceesrcavsvsseccreboasssnsancasess 792,31
Directors? Special Fund IncComCes.esssesereeroceccsss 710,71
Fergusdn Museum.,.'....-.....u.......a.............. 70'32
Chinese Faculty Retirement ReSer'Ve.,.esseievsseccercs 296,05
Personal Deposits for Staff in China...... 117.11
Field Department Reserve....c.... cessssens 19,31

Total Investment Income - United Board.., $ 28,220,01

Income Special Investments:
Mortgage Investment...coveveevecenans Cetreseenana ceo 151.20
Suspense = ANNUit¥..eceeceecosennes . 126.96
Board of liissions of the Msthodist Church cesees _3,000.00

Total Investment INCOMes.escevevsroaesse & 31,507.17

DISBURSEMENTS

MORTGAGE SERVICE.e.evavas ‘e ces cees 8¢51
SUSPENSE = ANNUITY ov.ococensoscvsvene vee 126,96
TRANSFERRED TO UNITED BOARD:
Retirement Reserve...i.ce.. cessesecssenasecassbes 151,31
Endowment Income = Hall Funde.e...... ceearas Ceerraeee 13,737.17
Endowment Income = General...vsscescecescccoscsocne 08450

findowment Income - Stabilization Fund..... . 141,76
Total DisbursementS.eceseeeoscoacsnses $ 14,264,201

NET INCREASE..;.-...--;ooi-no.--c-.ooo.--.ao--u.oc-o.a-neu $ 17'21“’2996
TOTAL FUNDS AND LIABILITIES =-JULY 1, 1956.ececcoceecse.. 1,878,035.61

TOTAIL FUNDS AND LIABILITIES = JUNE 30, 1957.ceseccnossces $1,895,278,57
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