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MINUTES OF MEETING
BOARD OF FOUNDERS
UNIVERS1TY OF NANKING

12:45 P.M. Monday, Jenuary 9, 1939
Totel Roosevalt, New York City

List of Members

Class of 1939

*R, L. Homrd

Baptists
(vacancy)

Methodists

Presbyterians
Disciples

*L1loyd $. Rulend
C. M. Yocum

Ginling
Coopted W, R+ Wheeler
(vacancy)

(vacancy)

Class of 1940

R.E.Dif fendorfer
*F.T. Cartwright, alt.
*E+ C. Lobenstine

Alexander Paul
*Virgil Sly, alt.
sifargaret E. Hodge

R. E. Speer
J. H. Banton
xJohn T. Ogden

Class of 1941

J. W, Decker
R. C. Morris

*T, C. Speers
Ss J. Corey
¢, T. Paul, alt.
Mrs. F. J. McConnell
XK. We Moore
G. B. Huntington
(vacaney)

(vacancy)

Ex-0fficio Florence G. Tyler

Those whose names are starred were present, as were also Dr. John C., Ferguson,
Mrs. Lawrence Thurston, Mr. C. A. Evans, Mr. B. A, Garside, Mrs. T. D. Macmillan
and the Secretary. '

pr. T. C, Speers presided.
The meeting began with luncheon. Prayer was offered by Dr. Cartwright.

INTRODUCTION OF DR. FERGUSQN

Following the luncheon, Dr. Speers opened the meeting by calling on Dr. TLobsanstine
to introduce Dr, Ferguson. Dr. Lobenstine gave a brief review of the history of Dr.
Ferguson's connection with the University and his subsequent activities in China in
the tnterests of Christian and educational work,

Dr. Ferguson then talked informally to the Board, giving the background of his own
experionce in China and leading up to a presentation of his viewpoint on the '
emergency situation as 1% now affects the University of Nanking. He spoke at length
regarding his own position as a member of the Board of Directors, and also in regard
to his perscnal viewpoint on the problems faced by the University.

Ceneral diseussion was entered into by all the members of the Board present, and a
number of questions were answered by Dr. Fergpson.

VOTE OF THANKS TO DR, FERGUSON

BF-1039 VOTED that the Board express to Dr. Ferguson their great sppreciation for
his presence at the meeting, and of the clear summary and interpretation of the

present situation.

DR. AND MRS, W, E. MACKLIN

Attention was dalled to the fact that on January l4th Dr. and Mrs. w, B, Macklin

would celebrate their fiftieth wedding anniversary. Dr. Meeklin was the founder

VW
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of the University of Nanking Hospital, and he and Mrs. Macklin have been actively
relatod to the work at Nanking for nearly half a century., It was

BF-1040 VOTED that the Board extend their folieitations and most cordial greetings
to Dr. and Mrs, Macklin on this occasion.

REPRESENTATIVES TO JOINT MEETING OF COLLEGES IN CHENGTU

Attentlion was cailed to the plan for a meeting of representatives'of the Boards of
the Colleges working together in Chengbu, and it was

BF~-1041 VOTED that the Cheirman appoint three represemtatives to attend the meeting
on January 18. The Chalrman appeinted Dr. Certwright, Dr. Lobenstine and
Dr. Howard, and also appointed Mrs. F. J. McConnell as an alternate.
The meoting adjourned.
JOSEPH I. PARKER

Secretary
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MINUTES OF MEETING
COMWITTRE ON INSTRUCTION

BOARL OF FOUNDERS, UNIVAROITY OF NANKING

2:00 PiM. Tuesday, March 28, 1939
Room 900, 150 ﬁf?th Avenue, New York, N.Y.

List of Members

Dr. R, L. Howard, Chairman
Mrs., F. J. McConnell
Dr. L. S. Ruland

All members of the Committee were present, as were also Mr. C, A. Evans, Mr, Allen'Q
Spitzer, and the Secretary.

The meetlng was opened with prayer by Dr. Ruland.

APPOINTMENT TO FILL VACANCY IN DEPARTMENT OF FOREIGN LANGUAGES

The necessity for the appointment of a teacher of English at the University of '
Nanking was stated, and the Committee considered the candidate papers of Mr. Allen
Spitzer. The information concerning Mr., Spitzer had been sent to Dr., Fenn at

Chengtu, and he has cabled approval of the appointment of Mr. Spitzer to this
vacancey.

Mr. Spitzer was introduced to the Committee, The appointment was discussed with him,
and he answered questions brought up by the various members of the Committee. It was

CI-1042 VOTED to approve Mr, Allen Spitzer's papers, and in accordance with the re-

quest of the field, to recommend to the Board of Founders his appointment
to a position of teaching English.

The details of the contract were left to the Secretaries to work out,

RESIGNATION OF MISS IMOGENE WARD

The resignation of Miss Imogene Ward was presented to the Committes, and explana-
tions were made by the Seereotaries regarding the situation.

It was
CI-1043 VOTED to express to Miss Ward the appreeciation of the Committee for her four

years of service at the University of Nanking, and also the hope that at
some later date she may be able to rejoin the staff,

It was also

CI-1044 VOTED that in view of the advance of salary and educational allowances, the
following adjustment should be made:

Amounts Advanced:
Three months' salary
Educational allowance

$192
250
Total §442

Less Credits Based upon 4/5 of the Full Term:
475 of outfit allowance $200

'4/5 for rental allowance for three months 80 260
Balance to be repaid by Miss Ward FI82

The meeting was adjourned with prayer by Dr. Howard.

JOSEPH I. PARKER

V Secretary




MINUTES OF MEETING
FINANCE COMMITTEE
UNIVERSITY OF NANKING

12:15 P. M. Pridey, Mey 5, 1939
Parkside Hotel - Twentieth Street & irving Place, New York City

List of Members:
7
#orris We Ehnes, Chairmen ' *Kenneth W. Moore
¥Robert C, Morris Je We Decker, ex officio
Je He Banton

Those whose names are starred were present, also B. M Garside, Joseph I. Parker
and Ce A Evans.

The Meeting was opened with prayer led by Dr. Ehnese.

DEATH OF MR. RUSSELL CARTER

The Committee moted with regret that Mr. Carter, former member of the Finance
Committee, passed away in Pittsburgh on Saturday, April 29th, and it wes

F=~1045 VOTED that the secretary of the meeting be instructed to send Mrs,
Carter a copy of the following Resolution, and that seme be spread
upon the minutes:e ‘ ’

WHEREAS the Finance Committee of the University of Nanking, at e
duly called meeting, having learned with sincere regret of the
death of Mr. Russell Carter; a former member of the Committee and
treasurer of the University of Nanking, records its deep sense of
sorrow, recognizing the valuable service rendered the University
through the many years that he wes connected with the Board, and of
his constant loyal attendance at the meetings where his counsel and
good judgment were always sought and freely given, Mr. Carter also
rendered valuable service in the investment field and wes always will~
ing to give of his time and energy in the consideration of problems
constantly arising.

In reecording our sorrow as a Committee, as well as individuel members,
be it ’

RESOLVED that we express to Mrs. Carter and the bereaved family the
sincerest sympethy of this Committee, and that these Resolutions be
spreed upon the minutes of the meeting.

BUDGET 1939~40

A reviéw of the ficld budget was presented to the Committee end it was studied
with deep interest. Accompenying it was & list of emergency needs for the Univer=
sity for 1939-40 which wes likewise given careful attention. After considerable
discussion of all the factors involved, it was
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F~1046 VOIED to recommend to the Board of Founders that the Board of
Directors be informed that in addition to the personnel supplied
by the cooperating mission boards, the Board of Founders will cori=
tribute toward the budget of the University of Nanking during the
fiscal year of 1939-40 the following amountsi=

s Toward the goneral BUAgetesssessivaserasesssseranesnnnersss $29,025,00
Toward the budget of the Boerd of Founders, including
administration and promotion in AMEriCBessevoseronnesarsas 11,000,00
$40,025.00
This is to be recoived from the following sources;-

Mission Board Cash Grants
United Christian Missionary Societyeeisssesessd 1,500,00
Methodist Board........-.-...-........-....... 1,055.00
PrGSbytgri&n BOardb.;.................u....... 2,920-00
Baptist Board.....--.......-....-......o...... 800,00 6.275.00

Income from Endowment :
._.-G‘»en@ralbooooninoovtooonno-oooooooocct-o-vnoc'uo 13.800.00

SW&Soy Income.............................o... 1,950000

M@thOdiSt Board (Agri. & Forostry)...-..‘..... 3,000000 18,750.09

Speeial gifts _ ' 15,000,00

’ ' 10;625066

b. Toward the budget of the University Hospitaleesssuesveossnas 1,295,00
to be secured from the following sources:-

MethOdiSt Boardo..'-o-.-...-...«.......o....,. 340.00
United Christian Missionary Societyesceseccose 376,00
PreSbyterian Boardcl.‘ouo-ct-n.oo.ounnn.,o.oct. 580100

¢+ From spoeially designated items, the following amounts,
which will be transmitted when and as received; =

Harv&rd~YenChing Institute.........o.-.....-.........-.... 15,000.00
Vac&ncies3 Ue C' Me Se ®sses e nsosstevany 600'00 '
Methodist Board.........-......... 1,500.00

PreSbyterian Board.‘.....o........ 960‘00 ‘2‘860000

de Toward the Famine Prevention program the sum of 10$190,468420 « to
be derived from intercst and prineipal of the Femine Funds held
by the Board of Founders, to be drawn when and as requirede.

©¢ In addition to the foregoing, the Founders will endeavor to seoure
through its own Boerd and other agencies involved such portion
of the UsS$43,556,92 of emorgency requests from the field as may
be agreed upon with the Associsted Boards, it being undorstood
that these funds will be remitted when and as receivods
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In order to expedite the handling of Famine Funds, it is recommended that
the following motion be recommended to the Board:=-

F=1047 VOTED that thc Board of Pounders authorizes the Finance Committee
to meke such sales of securities during the year 1939-40 from Famine
Fund Investments as mey be required in addition to income received om
securities, to provide o total of L($190,468,20, as pepresenting the
income included in the Famine Funds Budget for 1939~40,

AUTHORITY TO DISBURSE EMERGENCY FUNDS

The question was raised as to the desirability of voting authorization to the trease
urexr to disburse Emergency Funds, snd it was

F=1048 VOTED to instruct the treasurer to transmit to the field, emergency
funds when and as rcceived after reserying o sufficient amount to
complote the Board of Founders'! contribution to the current budget
as defined in F~1046-a,

INVES TMENTS

It was roported thet sincc the last meeting of the Committee on Doccmber 8th, .and
in acoordance with the rocommendation made at that time the following bonds wore
purchaseds =

$10,000 Contrel Illinois Public Service 3 3/4/68.....s0vess.100-1/2 10,050,00
10,000 Ohio POWCI' 3 1/4/68....-.........-...........‘..,...103-1-1/2 10,350000
10,000 Public Service of Northern Illinois 3 1/%/%8........104-3/@ 10,500,00
25,000 Us S'e Tronsury 2 3/4/60m654eseecssesscsnssnccsrossssl02=8/32 25,168,75
10,000 Virginis Eloobric & Powor 3 1/2/684ccescssesssvesessl07=1/2 10,775,00

5,000 Wisconsin Eloctric 3 1/2/68.eccevecsssosssosssecesssl0smd/d  5,257,50

It was also stated that on Jenuary 30th the Committee gave approvel by telephone
to tho following changes in investment:- '

Accepting 120 shoares of $50.00‘par value & 3/4% prefaerred stock of the North Amer-
ican Company in licu of 60 shares of 6%; $100.00 par value preferred stock of the
same company. The securities being held in thc Fomine Funds Accounts

Acecepting the twenty year 4% bonds of the North American Company in lieu of the
5% bonds called recently, carried in tho General Account.

After due study, it was

F=1049 VOTED thot the Committee approve the purchase of bonds and stocks as
listed in the foregoing report and the acceptance of the change of
bonds,
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CONSIDERATION OF INVESTMENT PORTFOLIO

A study was prosented covering seoveral rccommendations to sell and buy securities,
and the Committee gave thought ond considerotion to each item. It was

F~1050 VOTED (a) Annuity Fund = To buy $400,00 worth of Us S. Treasury
2 3/& of 196065, .

(b) Hoover Trust Fund - To sell $10,000 Georgia Caroline
and Northern €% bonds due in 1934 ot epproximately 13
and invest the proceeds in North American common stock,

(¢) General Fund - To sell the following:=-
$10,000 Centrcl of Georgia 5% 1959
2,000 8t, Louis San Francisco 4%%/%8
3,000 Fede Lts & Troction 6%, 1942 10
7,000 Australio 4%, 1956 9
5,000 Home Owners Loan Corporation 10
2 3/4%, 1939-49

Y
15%
é/é

3
9
2
1
1

With the procceds, buy $5,000 U, S« Treasury 2 3/@%,v1960-65
at approximately 1056, Balance of procceds in American Tel, &
Tcl. common stock ot the approximate provailing price of 158,

REPCRT ON 2348 SEVENTH AVENUE

The following report wos presented to the Committee covering this property: -

A new contract for lease of the property was signed with the
Works Pregress Administration of the United States Government cone
tinuing the $1,800,00 onnucl lease price for another year from Feb-
ruary 1, 1938, Expenses on the building for the past year hawve been
as followsy= -

Rep&irs.o.......,....-a..,h.-.vc.$ 495.00
TQXGSQ|-|qao-oo;¢|oo-qoooon-o;oa. 1,450.74
Insuronce PremiumsSesscssscsvesses ., 53420
Now York State TaXeSesecssavessas 62,06

Totaloo-‘oooo-uonooc..%Z,OGl'oo

As the foregoing figures included o new roof costing $230.00, it
will be seon thot borring this item receipts ond expenditures nbout
balance,

The College Fraternity which wes so enthusiastic about purchasing
the property is still working on o plan with the hope that the building
moy be secured at o later dates

Considerable delay has been experionced in getting the Nanking Realty Corporotion
in operation, but under the guidence of Mr. St. John of the firm Hays, St. Johm,
Abramson & Schulmen, the corporation should be activoly functioning before the
15th of Maye.
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STATEMENT COVERING THE USKE OF FROPERTY IN CHINA

The secretary presented & communication from President Y« G. Chen setting forth
offers for the use of the property in Chinae« It was requested that the trustees
toke action by correspondence or otherwise, strengthening the position of the vice
president in China, An outline of a letter was presented, but it was felt that
the situation demarided & more lengthy study, and it was referred to the assistant
secretary to confer with such members of the committee as are deemed expedient in
formulating the proper document to be transmitted to the field.

On motion adjourned.

"Ca AQ EVANS,
Assistant Seerstary.




REVGRY OF SHE NOUIRATING Ofukiyyuy

June 5, _19%

The Genmitbee recommends the following nominmetions for offisersie

Robert Be Bpeev

T Go Spoors

Hirse Fe Jo Helormeld
Jobm o Ogden

Ce Mo Yoounm :
Robort Ce Morvis

Be Lo Gavaide -

co e vas

d+ I+ Parkey

Henorary President
Prosident
’V%@mﬂ?m’a%ﬁﬁn%

1] ft

Treasurar '
gacrotary & Asst. Treasurer
Aau‘b; merwwy ae Aaaﬁ»ﬁrw&m«r

€0 &1 B ¢ 033

the Conmitbtes recomnends foy appointment on the Iwecutive Commitbos:e

Chairman, T €. Speers {exesfPinie)
De ¥+ Albaugh

Fs T Qartwright

Je We %ﬂk@i‘ ‘

Be ¢+ Lobensbine

Hrse Fo §o MoComnall

Jdes Te gdm '

The Comuibttee vesomuends as Chairmen for the fellowing Gonmitbeesie

 Pinencs Comuiitee "« e W Thnes
Promotion Cemmittes » s e Lobensiine
Tnstruction Comuibtes o Hrse Fo Jo MeOomelld

The Oommittee reaomnenélm that the appoiniment of the mewbers of the standing
eommitbees be reforred to the ._txmmtivs cami’qme, with power.

The Comulibes rne@mmm@z thats e R+ Whoaler be ra-almtacl as o goophbed nmembor of
the Board in the dlass of 1842, and that M. W. Eimes be appointed & voopted
membar of the Board in the Class of 1942.

The Commitbee rw@mmnds that all of the vwanaiw in the list of coopted members
be referred to the Ixeentive Commitbee, with . powniF. '

The Committes resommends that the appointmonds to the Assoclated Bourds' Commitbess
bo eonbinued as ot present, subject to veview and revislon by the Ixecutive fou-

mi%”bw
Respeetfully submitted,
We Ro WHBELER, Chairmen




REPORT

June 8§, 1938

The gormittes recommends the follewing noninatione for officers:-

Honerary President Robert B, Speer
Prosidend . 7, Gs Bpeers
Vice-Pragidents rse Fo Jo MoConmell
John T. Ogden
Go Mo Yooum
Troa surey Robert €. Morrvis
Seorabary & Assb., Treas. - B. A Garside
Assb. Secy. & Asshe. Troase. €. A. Byens
i i w i i - Jo xe Fﬁ!’]ml"

The Gommitbeo vecemmends for appeintment on the Execubive fommitbtee:is

¢haiymen, T. 0. Speers (ex-vffielo)
Ds We Llbaugh

P Ts Gaﬁmrigh'h

Jo We Dosker

Te ¢ Lobenstine

Mrses Fe Jo NoConnpll

Je Te Dgden

s ¥, Yopum

the Commitiee recosmends as Chairmen fov the following comnibbeosss

Pinanece Conmithee - Ye Wo Emes
Promotion fonmaitboe ® Be o Lobenstine
Instrustion fomaittee . Mz s5 . Fetde WMeConmall

The Committee recommends that the appeintment of the members of the standing com-
mitboes be veforred to the Ixecubive Commbtboo, with power.

The Comnitbes resommends that W. R. Wheelor be re~closted as o cospbed meubsr of
the Poard in the Class of 1942, and that M. W. Ehnes be appointed a coopled meuber
of the Boerd in the Class of 1942, .

_The Commitboee recommonds that all of the vacsncies in the 148t of scooptod meubers
be referped to the Exeoubive Comnmitbes, with power. :

The Commitbes recommends that the appointments to the Associated Boards' Committeecs
be econtinued as ab present, subjeot te review and revision by the Exeeubive Commitbee.

Rogpeotfully submitbed,
W, Ro WHEELER, Chairmsn




MINUTES OF ANNUAL MEETING
BOARD OF FOUNDERS
UNIVERSITY OF NANKING

9:30 A.M., Wednesday, June 7, 1939
Room 300, 150 Fifth Avenue, New vork, N.Y.

List of Members

Board 1939 1940 1941

w—c—t—c ——co——

Amer .Board *DeMs Albaugh *J+ W, Decker
Methodist (vacancy) R.E.Diffendorfer R. C. Morris
' *F.T.Cartwright,alt. )
Presby.No. *E. C. Lobenstine T. C. Speers L.S.Ruland
Disciples C. M. Yocum Alexander Paul ' S. J. Corey
Ce To Paul, alt.
Ginling Col. xMargaret E, Hodge *Mrs.F.J McConnell
Coopted *W. R, Wheeler R., E. Speer K. W. Moore
(vacancy) *J. H. Banton G. B. Huntington
(vacancy) John T. Ogden (vacancy)
(vacancy) ,
Ex=0fficio Florence Tyler

Those whose names are starred were present, as were also Mr. Earl H. Cressy of the
Chine Christian Educational Association, Bishop Ralph A, Ward of the Emergency Ad=-
‘ministration Committee in Chengtu, Mr. Charles H. Riggs of the staff of the Univer-
sity; and Mr. Oliver J. Caldwell, Mr. C. A. Evans, end Mr. J. I. Parker, Secretaries

of the Board of Founders.
Dr. Decker presided as President of the Board.

The meeting was opened with a period of silent prayer, after which Bishop Weard led
in prayer.

HOURS OF SESSIONS

It was

BF-1051 VOTED that the morning session should adjourn at 12:00 o'clock, and the
afternoon session begin at 2:00 P.M.

APOLOGIES FOR ABSENCE

Regrets for absence were presented on the part of Dr. R. E. Diffendorfer and Dr.
L. S« Ruland.

APPROVAL OF MINUTES

The following minutes for the year were approved as circulated:-

Founders Meeting - May 6, 1938, November 2, 1938, January 9, 1939
Executive Committee =~ May 20, 1938, June 15, 1938 ,
Finance Committee December 6, 1938, May 5, 1939
Promotion Committees - December 15, 1938
Instruction Committee - March 28, 1939
Special Emergency _

Needs Committee - June 20, 1938
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MEMOR IAL RESOLUTION

The death of Mr. Russell Carter, for many years an active member of this Board,
was noted. ,

It was

BF=-1052 RESOLVED that the Board of Founders record their sincere regret and deep
sorrow at the death of Mr. Russell Carter, at the same time expressing
their great appreciation for the years of faithful and loyal work which
he gave in the interests of the University of Nanking.

REPORT ON THE SITUATION ON THE FIELD

Bishop Ralph A« Ward was introduced to the Board by Dr. Decker. He spoke to the
Board, giving his impressions of the situation, and mentioned his feeling that the
members of the Board of Founders were unusually keen in understanding the situation
as i1t now is on the field. He also told of present travel conditions in West China
and pointed out the spirit and courage of the members of the staff and the students
at the University in making their change from Nanking to Chengtu. He mentioned,
too, the very strong position which Dr. Chen holds in Chengtu, and the great regard
in which he is held by all the officials, faculty members, and students of the
various universities. o -

Mr. Barl H. Cressy was also introduced, and told of the conditions in West China,
mentioning the difficulties and the strong points of the work of the University

in its new locatiom. At the close of his remarks, he suggested that there was need
of strengthening the Securing of scholarships for faculty members, and getting
those members of the faculty who come to America in better contact with the members
of the Boards He further suggested that special funds might be made available for
travel in America and for entertainment to make such contacts possible.

Drs Decker reported on his visit to West Chine and the situation as he saw it.

He mentioned in particular the strong position whioh Dr. Chen holds, and the coopera-~
tion of the staff with the other universities located in Chengtus. The difficulties
which the students and faculty have overcome, and the strong religious spirit

which is apparent on the campus, were alsc mentioned.

Mr. Charles H. Riggs reported on the situation in Nanking, and reviewed some of the
things that had happened. He told of the condition of the property, and of the
activities that are being conducted on the campus,

FUTURE OF THE UNIVERSITY

Letters from Dr. Chen dated March 16, 1939, and from Miss Priest dated April 26,
1939, were presented and considered,

Dr. Decker also reported on the aonditions affecting the fubure of the University,
pointing out that it would be at least two or three years, and perhaps longer,

before & return to Nanking could be considered. He mentioned the steps that had
been taken to create better cooperation among the Colleges working together on

the West China campus, He reported his meeting with members of the Board of Managers
who were available in Shanghai, and told of their feeling regarding the necessity

of the college work being conducted at Chengtu.
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Dr. Decker pointed out, in concluding his remarks at this step, that more coopera-
tion and coordination should be carried out in the joint work at Chengtu, and
that the return to Nanking could not be considered at the present time.

Thorough discussion was given to the entire subjeet af the future work of the
University, and it was the consensus of opinion that the Board of Founders should
give constant attention to the changing situation, and to specific problems as
they arise for the decision of the Board. It was

BF-1053 VOTED that the Board of Founders expfess their appreciation of the élear,
cogent and full reports of the situation on the field as presented by the
President of the Board, Bishop Ward, Mr. Cressy, and Professor Riggs.

It was

BF-1054 VOTED to express the appreciation of the Board of Founders to the President
end the governing Board of West China Union University for their continued
generosity and gracious help.

The Board especially noted the fine guest courtesies which had been observed by
the administration of the University toward West China Union University.

It was

BF-1055 VOTED that the Board of Founders record their gratification at the
courtesies and services which President Chen and his staff have extended
to the West China Union University as the host institution, noting es-
pecially the assistance given by Miss Priest to the office of the Bursar
of West China Union University.

It was also

- BF=1056 VOTED (a) That the Board express its confidence in President Chen and his
colleagues, and its cordial approval of the plans and pelicies
which the administration has been followings;

(b) That the Board express its gratification at the cooperation
which has been developed on the campus at Chengtu, and to
further express its desire to see such cooperation continued end
extended, while safeguarding the interests of the host institu-
tion and the administrative integrity of the University of Nanking.

PROPERTY AT NANKING

Protection of the property at Nanking was discussed, and it was felt that there
was need of having more than one American on the campus to care for this property.

LETTER TO DR. BATES

The request from Dr. Bates for a letter from the Board of Founders was considered
and the suggested replies to him were discusseds It was
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BF-1057 VOTED to approve sending such a letter, as has been requested, to Dr.
Bates, and that the preparation of the final form be committeed to a
committee of three.

The Committee appointed was Dre Lobenstine, Chairman, Mr. Banton, and
Mr. Garside.

At the close of the morning session, Mr. Samson Ding, Secretary of the Educational
Work for the Methodist Church in China, was introduced.

FINANCIAL STATEMENT

Presentation of finanecial statement and forecast to June 30 was discussed, and it
was noted that a probable deficit would occurs After thorough discussion of the
underlying causes of the deficit, during which it was pointed out that the reduc-
tion of a promotional expense due to Mr. Wheeler's resignation had also reduced
the amount of emergency receipts applicable in the budget, it was

BF-1058 VOTED that the expected deficit should be met by the application of emergency
funds up to the amount of $1,500, if required.

BUDGET FOR 1939-40

The actions of the Finance Committee in the meeting of May 5, 1939 were reviewed,
and it was

BF-1059 VOTED to specifically approve action F-1046 outlining the amounts avail-
able from America for the 1939-40 budgets In the presentation of these
figures, it was asked that the amount of $11,000 for administration and
promotion in America be itemized as follows:-

For the Associated Boards Budget $9,320
For the Board of Founders Expense 680
For Promotional Activities of the University 1,000

' $11,000

It was also noted that the item of Special Gifts of $15,000 is included in the
amount of money needed for emergency purposes, and that Section (e) of Vote F-1046
should read,"In addition to the foregoing, but including the $15,000 Special
Gifts, the Founders will endeavoresesecessss” '

FMERGENCY ASKINGS

The emergency askings, as proposed in the field budget, were reviewed, and it was

BF-1060 VOTED to receive the emergency requests and transmit them to the Asso-
ciated Boards for consideration; and to transmit them to the Finance
Committes of the Board of Founders for studying and making suggestions
which should also be forwarded to the Associated Boards.

Note: The Finance Committee was asked to give special consideration to
the item concerning the Hospital in the emergency askings,
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It was also

BF-1061 VOTED to call the attention of the Associated Boards to the need of
coordinating the askings from the Colleges working together on the campus
at Chengtu, as well as similar circumstances in other sections of China.

It was suggested thaﬁ a joint committee representing the Boards of the Colleges
in Chengtu might be appointed to study the unifying of their emergency askings.

DRMITORY NEEDS

During the various discussions mention was made of the need of additional
dormitory accommodations in Chengtu. It was felt that this matter needed clarify-
ing, and it was suggested that the Secretaries correspond with the field with a
view of getting more informetion on this subjecte

LIBRARY SITUATION AT CHENGTU

The request for joint action to provide better library facilities on the West
China Union University campus was given consideration, and it was

BF-1062 VOTED that the Board commend the library matter to the careful study of
the Associated Boards, or its sub-committee working on the question of
emergency askings.

SECURITIES HELD FOR GINLING COLLEGE

It was reported that the Board of Founders of the University of Nanking is still
holding for Ginling College certain certificates concerning which the University
of Nanking acted as Trustee for the invested funds of Ginling College. Since
Ginling College is now incorporated, it was felt that these should be transferred
to the Ginling College Boarde It was, therefore,

BF-1083 VOTED to transfer any securities held for Ginling College to the Ginling
Beoard. :

HARVARD-YENCHING INSTITUTE REQUEST REGARDING RESTRICTED FUND

The request from Harvard-Yenching Institute for suggestion as to the use of avail-
able balances wes discussed, and it was

BF-1064 VOTED that the Chairman appoint two members to confer with representatives
of the other Universities concerned, and to report to the Executive
Committee, :

It was suggested that if the other Colleges were in agreement, the Univer=-
sity of Nanking would prefer to have such funds available for use.

The members appointed were Mr. Morris and Dre Cartwright,

APPOINTMENT OF MR. ALLEN SPITZER

The recommendation of the Instruction Committee that Mre. Allen Spitzer be appointed
to a position in the Department of Foreign Languages was considered, and it was

BF-1065 VOTED that the recommendation of the Instruction Committee be approved.
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PROMOTIONAL PLANS

Dre Lobenstine and Mr. Caldwell reported on the promotional work that had been
carried out, and on plans for the coming year. It was

BF-1066 VOTED that the Board express its appreciation for the work Mr. Caldwell
has done for the Un1vers1ty this year, with the hope that he can find it
possible to give an increasing amount of time to the promotien of the
interests of the University during this coming year.

It was also

BF~1067 VOTED to approve in general the suggestions which had been made for the
program for 1539-40, as follows:=

le That the Board teke steps to & pproach certain important former
givers with an official request for continued support.

2+ That members of the Board help the New York office im forming
contacts with new prospects.

. 3¢ That funds be made available for two mail appeals, with
publicity, one about November 1, and the other about April l.

That publicity be made brief, clear, and attractive, with
emphasis on what is being done by the University for the people
of China in wartime.

MATTERS REFERRED FROM THE ASSOCIATED BOARDS

le Investments in companies dealing with war materials. It was

BF-1068 VOTED to refer this matter to the Finance Committee for con81derat10n
and report.

2. Appointments to the Associated Boards Stending Committees. This matter
was referred to the Nominating Committee for their consideration and their report.

3. Asscoiated Boards Budget. This matter was covered by the action adopting the
proposed budget for the years BF-1059,

ELECTION OF OFFICERSAND APPOINTMENT OF COMMITTEES

Dre.- Decker requested the Nominating Committee to secure some one to succeed him
as President of the Board of Founders because of the heavy duties with which he
will be involved as President of the Associated Boards. It was

BF-1068 VOTED that in accepting the resignation of Dr., Decker as President of the
Board of Founders, the members of the Board desire to place on record
their grateful appreciation of the courage, energy, fidelity, and insight
of his leadership as President for two years, and extend their best
wishes to him in assuming his new and enlarged duties as President of
the Associated Boards.
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The Nominating Committee reported, and the following actions were taken:=

BF-1069 VOTED to ask the Secretary to cast a unanimous ballot for the following
officers:-

Honorary President Robert E. Speer
President Te Co Speers
Vice-President . = Mrs. F. J, McConnell

" " John T, Ogden

" " Coe M, Yocum
Treasurer Robert C. Morris
Secretary & Asst. Treasurer B. A. Garside
Asst. Secretary & Asste Treasurer C. A+ Evans

oo .o " Je I. Parker

BF-1070 VOTED to appoint the following members on the Executive Committee:-

Chairman, T. C. Speers (ex-officio)
D. M. Albaugh

F. T. Cartwright

Jv W, DeCker

E. Cs Lobenstine

Mrse ¥+ Je McConnell

Je Te Ogden

Cc M. Yocum.

BF-1071 VOTED to elect as Chairmen for the following Committees:-

Finance Committee - M. We Ehnes
Promotion Committee -~ Ko We Moore
Instruction Committee - Mrse Fo Je McConnell

BF-1072 VOTED that the appointment of the members of the standing committees be
referred to the Executive Committee, with power.

BF-1073 VOTED that W, R. Wheeler be re-elected as a coopted member of the Board
in the class of 1942, and that M. W. BEhnes be appointed a coopted member

of the Board in the class of 1942,

Bf=1074 VOTED that all of the vacancies in the list of coopted members be referred
to the Executive Committee, with powers

BF-1075 VOTED that the appointments to the Associated Boards! Committees be con=
tinued as at present, subgect to review and revision by the Executive
Committee.

HONORS RECEIVED BY THE STAFF MEMBERS IN NANKING

The Board of Founders noted with gratification the honors and decorations which
hed been received by staff members in Nanking. The following resolution was
adopted:- '

BF-1076 RESOLVED that the Board of Founders express their appreciation for the
honors bestowed upon the members of the staff of the University for their
courageous work in Nanking, and extend congratulations to these persons
upon this well-deserved recognition of their efforts.
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MEMBER OF THE BOARD VISITING CHINA

The Board was pleased to learn that Dres Lobenstine planned to visithhina during
the coming fall, and it was '

BF-1077 VOTED to request him, as a member of the Board of Founders and as having
been a member of the committees on the field, to interest himself in the
University of Nanking matters insofar as he has time available to give
them attention during his visit. ‘ »

The meetingadjourned with prayer by Dr. Wheeler.

JOSEFH I. PARKRR

Secretary




CIRCULATION VOTE
EXECUTIVE COMMITTEE
BOARD OF FOUNDERS, UNIVERSITY OF. NANKING

October 19, 1939

A communication was sent to the members of the Executive Committee under the above
date, requesting action on two items. The results of the circulation vote are as
follows:~

APPOINTMENT OF DR. A, J. BOWEN AS PRESIDENT EMERITUS

E-1082 VOTED to elect Dr. A. J. Bowen President Emeritus of the University.

This was done in accordance with a request from the field sent in by President
Chen.

HARVARD-YENCHING RESTRICTED FUNDS

E-1083 VOTED to adopt the action as taken by the special representatives of the
universities coneerned in the Harvard-Yenching Restricted Fund on Septen
ber 28, 1939. This action is worded as follows:-

"VOTED that, im the opinion of the joint committee represent~
ing the six institutions participating in the restricted
fund of the Harvard-Yenching Institute, no part of the un-
distributed income of approximately $60,000 should for the
present be requested from the Institute for expenditure
within the current fiscal year, but that this tetal amount
should continue to be held for later development of the
Division of Chinese Cultural Studies unless emergency needs
should arise which the participating colleges could not
possibly meet in any other way tham by drawing upon this
undistributed income,"




W%V M T

MINUTES OF MEETING
COMMITTEE ON FINANCE
UNIVERSITY OF NANKING

9:45 A. M. Thursday, January 25, 1940
Room 900 - 150 Fifth Avenue, New York City -

List of Members:

#Morris W. Ehnes, Chairman ' *J. Hs Banton )
¥Kenneth W. Moore Theodore €. Speers
Robert C. Morris

Those whose nemes are sterred were present,‘glso Joseph I, Parker and C. 4. Evans.
Regrets were presented from Robert C. Morris*and Theodore C. Speers.

The meeting was opened with prayer led by Mr. Parker.
INVES TMENTS
A schedule was presented reviewing particularly the mortgages and, in general,

the entire investment list. The Committee carefully studied each item in the
portfolio, but there seemed no necessity for taking any action on present holdings,

It was noted that the Committee, by telephone action on July 5th, sold 10,000

Georgia, Carolina and Northern 6% Bonds due in 1934 held in the Hoover Trust Fund.
The situation of the road and the possibility of further recession of price seemed
to warrent the sale, establishing a loss of $2,095.50 with proceeds netting $1067.

Upon recommendation, it was

F-1084 VOTED that the balance from the above sale be used to purchase common
stock of the Ws T. Grant Company. :

It was noted that there was Endowmenf cash available for investments to the amount
of $3,702.35,

L

Upon recommendation, it was

F=-1085 VOTED to purchase three bonds of the Pennsylvania Water & Power Company
3 1/4'5 of 184 or '70 @ approximately 105 3/8 - 3/4.

REPORT ON 2348 SEVENTH AVENUE

For the information of the Committee the following report was presented on the
property located at 2348 Seventh Avenue;

"last October the W. P. A,, upon thirty days notice, vacated the lease of the
property, but continued to supply personnel for the carrying on of the Central
Manhattan Music Center, which had been ocqupying the building. A Committee of
Sponsors was formed end requested us to grant two months concession of rent with
the hope of establishing an organization which would be able to secure sufficient
funds to handle the property and pay the rent. The concession was granted to
Jenuary 1, 1940, On January 8th the W. P. A, withdrew all support of the teaching
staff. They have also taken all of the equipment which had been solicited through
Harlem for use in the Music Center. However, the Sponsoring Committee and other
residents of Harlem have responded remarkebly well, end it is hoped that the pro-
jeet cen continue under the menagement of the Committee."
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A pfoposition was presented from & real estate broker, offering $25,000.,00 for the
property, $1,000,00 cash, balance on mortgage.

The Committee decided that it would not be warranted in accepting such a small cash
payment, the purchaser not having a sufficient amount involved, It was felt, there-
fore, that the present method of handling the property should be continued.

EXCHANGE FOR 1938=39

The Pield Treasurer, under date of September 21, 1939, presented a request that
the one~quarter portion of gain on exchange accruing to the credit of the Founders
for 1938-39 be retained by the fields

While it was felt that the information presented should have been more adequate,
yet in view of the general statement, it was

F~1086 VOTED to approve the request thet gain on exchange for 1938-39, normally
belonging to the Board of Founders, be granted to the fields '

DORMITORY FUND HELD IN AMERICA

The Assistant Treasurer requested the judgment of the Committee concerning Dormitory
Funds amounting to $3,129,29 held in the United States but which might be trans=—
mitted to the field at a very advantageous rate of exchange. This question was
raised because of a similar request from China,

The unanimous opinion was expressed that such funds should be held in America,
pending more settled conditions in China. It was

F=1087 VOTED thet action regarding Dormitory Funds or any capital funds being
trensferred to China be deferred until a later date.

REPORT OF THE TREASURER FOR 1938~-39

The Treasurer's Report for the year ending June 30, 1989 was presented and carefully
studied, It was noted that there were two recommendetions, and it was

F-1088 VOTED to approve the following recommendations contained in the Treasurert's
Annual Report:

(a) That the University accept the loss of $4,151.44 on the sale of the
Tyndall Avenue property carried in the Nanking Realty Corporation,
thus relieving the corporation of the necessity of carrying this as
e loss on its books,

(b) That, subject to the approval'of the field treasurer, the balance
of $1,578.96 in the He Y. I, Account be oredited to the field treasur«
er's banking account.

1t was further

F=1089 VOTED‘to recommend to the Board of Founders the acceptance of the Treasurerts
Report for 1938-39 as attached to these minutes,
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AUDITORS' REPORT FOR 1938-39

The findings of the puditors, Messrs. Chambellan, Berger and Welti for 1938-39
were read, and it was ’

FPw1090 VOTED to recommond to the Board of Founders the acceptance of the Auditors’
Report for the past fiscal year,

REPORT ON FAMINE FUNDS FOR 1938-39

The Fiecld Treasurcr submitted a statement dated September 21, 1939 reportving that
US$23,529,26 represented the entire amount of expenditure in tho Femine Fund budget
for 1938-39., The budget estimete called for ¢41,357.05, rosulting in considorable
savings undor the estimates. The actual rececipts, including $13,627.70 trans=-
ferred from prinecipal, totaled $33,213,68. The fivld requestced that the balanco

of $9,684,32 bo returncd to the Capital Account, but subscquent to the closing
$860457 was chargcd to the ficld account, and $1,681.27 was paid to thu American
Board for tho exponscs of the Riggs family, As @ conscquenco $8,003,05 was ro-
turned to the principal account. It was

F=1091 VOTED the Committece notcs with plessurc the savings offeetod on the
field in the uso of Faminc Funds and thet & sizable amount has been
reburncd to tho principal account.

ANTICIPATED INCOME FOR 1940-41

A study of fLnticipated Income for 1940-41 was prosonted to the Committce and it
was carefully roviewcd. It was noted that tho Mothodist Board appropriation from
permenent funds had becn increascd from 33,000,00 to $3,500,00, and that thc basis
for Harvard=Yonching Institute appropriastion had boon bascd upon incomc totalling
$85,000,00, snd thut Speeial Gifts, smounting to $11,000,00, woerc included within
the budget, with & likc amount deducted for Home Administration. It was

F=1092 VOTED to authorize the Truasurcrts office to transmit thce following
figurcs to the ficld, with thu understanding that thoy arc subjoet to
modification in the light of changing circumstanccs bofore final

"~ approval is votud.
CLASS A
LS TIMATED
1940-41
Mission Boards Cash Grants: T

Us Co Ms Se $ 1,500,00
M. E. Board , 1,055.00
Presbyterian Board 2,920.00
Baptist Board 800.00 § 6,275.,00

Endowment Income:

Us Co M. 8. : 381.70
General , ‘ ’ 58417
Hall Lstate 13,378.33
Swasey Fund 1,988.00
M. E. Board (Agri. & For.) 3,500,00
Special Gifts 11,000,00
$30,286,20
Less: Home Administration : 11,000,00 19,286,20
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ES TIMATED
1940~41

Special Funds:

Hérvard—Yenching Institute $15,000,00
Us Co M. S. Vacancy 600,00

Famine Fundsg

Estimated Income on Endowment Funds 19!322.50
 Hospital:
Methodist Board | 340,00

U, Co M. S, - 375,00
Presbyterian Board 4 580,00

1/25/40

$25,561.20
15,600,00

19,322.50

1,295.00

On motion adjourned.

C. A. EVANS,

$61,778,70

Assistant Secretary.
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MINUTES OF MEETING
BOARD OF FOUNDERS

UNIVERSITY OF NANKING

2:30 P.M. Friday, February 16, 1940
Room 900, 150 FiTth Avenue, New York, N.Y,

List of Members

Board 1940 1941 1942
Amer. Bapt. ‘ *John W, Decker *De M. Albaugh
Methodist F,Ts Cartwright, alt, Rebert C, Morris
R.E. Diffendorfer
Presby.,North E.C. Lobenstine Theodore C. Speers Paul R, Abbott
Disciples Alexander Paul 8. Je Corey Ce M. Yocum
C. Ty Paul, alt,
Ginling Coll, WMargaret E, Hodge . *Mrss.Feds McConnell
Coopted *J+ H. Banton George B, Huntington Morris W, Ehnes
*John T, Ogden Kenneth W. Moore W.Reginald Wheeler
Robert E. Speer

Those whose names are starred were present, as were also Mr. Caldwell, Dr. Cressy,
Mr. Evans, Mr. Garside, and the Becretary.,

The meeting was opened with prayer by Dr. Decker.
A report was received from Dr. Theodore C. Speers that he had been unavoidably
detained by an emergency call which would not enable him to be present. In his

absence Mr. John T, Ogden, the Vice-President, presided,

APPROVAL OF MINUTES

It was

BF~1093 VOTED to approve as circulated the minutes of the Executive Committee of
July 14, 1939,

It was also

BF-1094 VOTED to approve as circulated the minutes of the Committee on Finance of

: January 25, 1940, together with the adoption of the recommendations,
F~1089 and F~1090, accepting the Treasurer's Report and the Auditors’
Report dated June 30, 1939,

CIRCULATION VOTES

Circulation votes since the last meeting were reviewed, and the following votes
were recorded:~ '

BF-1095 VOTED to approve the aetion taken regarding the contract with Rev. Charles
Hs Riggs, E-1081, July 18, 1939,

BF-1096 VOTED to approve the appointment of Dr. A. J. Bowen as President Emeritus,
in accordance with circulation vpte E~1082, October 19, 1939, :

BF-1097 VOTED to approve the action regarding the Harvard-Yenching Restriected Fund,
as recorded in E~1083, October 19, 1939,
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REPORT ON PROMOTIONAL ACTIVITIES

Mr. Caldwell reported on the activities of the current year in comparison to these
of last year., It was pointed out that, aside from one speclal gift of last year
which would not be repeated this year, money received to date represents consi-
derable increase over that of last year, Plans for the remainder of the year, and
methods of conducting the promotional work, were explained, The need of securing
publicity material from the field was brought out and discugsed at length. It was

BF~1098 VOTED to request the Secretaries to bring to the attention of the Univer-
sity officials in Chengtu the need of fresh and constant supply of
publicity material, and at the same time, to call to their attention
the imperative need for this material at once,

{ It was also pointed out that the University was equipped to produse movie films,
 and that in the making up of the next budget funds should be made available for
the securing of pertinent publicity moving pictures,

Mr. Garside reported on the prograss of the Sustaining FPund, and pointed out the
need of concerted effort to secure the amdunts yot to be raised to complete the
Fund. The various phases of promotional plans in comnection with the campaign
were discussed, and ways and means of cooperating in its completion were discussed,

VACANCIES ON THE BOARD

It was noted that there are several vacancies on the Board and plans for the fill-
ing of these vacancies were discussed, A number of names were mentioned, and it was

BF-1099 VOTED to refer these suggestions to the Vice-President, Mr. Ogden, in con~-
sultation with Mr. Caldwell and the Secretaries, as to suitability of these
and others as members of the Board, Report is to be made to the next meet-
ing of the Executive Committee, or at the latest, to the Annual Meeting,

RESIGNATION OF MISS HILDA ANDERSON

The resignation of Miss Hjlda Anderson, as addressed to the Board of Founders, was
reviewed, together with the communication from President Chen, The very effective
work which Miss Anderson has done for the University was mentioned, and after dis-
cussion of the baeckground of the situation, it was

BF-~1100 VOTED that the resignation of Miss Hylda Anderson be received with regret,
and that a letter be written to her expressing appreciation for her
service and regret for her resignation; also that the Secretaries be ine
strueted to make the necessary arrangements for adjustment of Miss
Anderson's retirement plan,

REQUEST TO THE COOPERATING BOARDS FROM THE UNIVERSIT¥ HOSPITAL

A letter dated November 1, 1939 from Dr. Daniels %o President Chen making an appeal
for the reinstatement of cuts in appropriations by the Cooperating Boards, was
considered and diseussed, Dr.Danlels! material was presented in chart form to show
the fluetuations that had been caused by the emergeney and its effect upon the
income and expense of the Mospital. The seriousness of the situation was noted,
and after further diseussion, it was
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BF~1101 VOTED to ask %he Secretaries teo transmit this request to the earnest
attention of the Cooperating Boards, with the hope that some relief
can be secured for this needy situatien,

ILLQ@SS OF MEMBERS OF THE BOARD

Report was made regarding the serious illness of Dr. Ehnes arn' Dr. Huntington., It
was
{

BF~1102 VOTED to request the Secretaries to write to both Dr, Fhnes and Dr.,
Huntington expressing the conecern of the Board, and the hope for speedy
recovery. ’

DR. CRES%;}S REPORT ON EDUCATION IN CHINA

At the Annuval Meeting of the Associated Beards, Dr, Cressy was requested to prepare
a general and detailed report on the conditiom of education in the universities.
Dr. Cressy reported informally to the Board of Founders the general content of the
material he expected to include in the section regarding the University of Nanking.
His report was received with great interest, and it was

BF-1103 VOTED to refer the saction regarding the University of Nanking, when
completed, to the Executive Committee for consideration and repert to
the next meeting of the Board,

DATES OF THE ANNUAL MEETING

Attention was ealled to the dates set for the Annual Meeting of the Associated
Boards for May 13 and the morning of May 14, It was suggested that it might be
possible and advisable to have the Annual Meeting of the Board of Founders of the
University of Nanking immediately following the Associated Boards meeting, on the
afternoon of May 14, It was

BF~1104 VOTED that the Secretaries should make the neceséary investigation and
arrange for the Annual Meeting of the Board on that date, if possible.
The meeting adjourned,
JOSEPH I. PARKER

Secretary




MINUTES, OF MEET ING
COMMITTER ON PROMOTION
UNIVERSITY OF NANKING

34300 PyM, Monday, April 29, 1940
Room 900, 150 Fifth Avenus, New Yark, No.Ye.

List of Members

#lr. Kenneth W, Moore, Chairman
#Dro. B. Cs Lobenstine

Mrss Francis Je MoConnéll

Dr. Theodore C. Speers, Ex Off'ieio
Dr. We Reginald Wheeler

Those whose nemes are starred were present, as were algo Mr. Caldwell, Mr, Garside,
and the Secretary. '

Mr. Moore, Chairman of the Committee, presided and opened the meeting with prayer.,

FROMOTIONAL PLANS FOR REMAINDER OF YEAR

Mr. Caldwell made a report on what had Been done so far this year, and made & statew=
ment regarding general plans for the remaining weeks. He pointed out that because of
the lack of material from the University, most of the promotional budget had not been
used to date. He also reported on the amount of designated gifts received, This re=
port was discussed by the Committee, and the cost of raising promotional funds was
considereds

TYPES OF PUBLICITY NEEDED

The need of additional new material from the field was discussed at length., It was
pointed out that we were particularly short of good pictures, both in photographs
and moving pictures. It was mentioned that there had been quite a demand for upetoe
date moving pictures, Plans were presented for the securing of material needed by
using money from the promotional funds in the budget of the surrent year for provide-
ing the materials and sending them to the field for the making of the required move
lng pictures and photographs, After discussion, it was

P=1105 VOTED that $200 be set aside for materials and transportation in securing
pictures,

It was also proposod that some person on the campus of the University who has the

publicity ability for hendling photography, be appointed %o take charge of seouring
the material, and that & small amount of money be set aside for his expense., It was

P=1106 VOTED to allocate $100 from the promotional funds of the eurrent year for
expense of publicity representative on the Nanking campus.

Mr, Caldwell presented a plan for the issuing of & brochure within the remsining
weeks of this year to be sent to the Nanking mailing list, This piece of printed
material would be accompanied by a letter from Bishop Ward. It was

P=1107 VOTED to approve the plan as suggested,

The meeting adjourned,

JOSEPH I. PARKER

Secretary
‘Lt \&“ : o [ B




MINUTES OF ANNUAL MEETING
" BOARD OF FOUNDERS
UNIVERSLTY OF NANKING

2:00 P.M, Tuesday, May 14, 1940
Room 300, 150 Pifth Avenue, New York, N.Y¥.

List of Members

Board 1940 1941 1942
Amer, Bapt, *John W, Decker *Do, Mo Albaugh
Methodist, Nos. R.E.Diffendorfer Robert Ce Morris *FoToCartwright,alt,
Presby., No. *E,C. Lobenstine *Theodore C. Speers *Le So Ruland
Disciples Alexander Paul Stephen J. Corey *Ce Mo Yocum
Ce To P&ul, alt,
Ginling Coll, ‘Margaret E. Hodge #Mrse Fo Jo MaConnell
Coopted Je Ho Banton *Gooo Be Hunbington Morris W. Ehnes
Jdohn T, Ogden Kenneth W. Moore #l.Roginald Wheeler
Robert E. Speer

Those whose names are starred were present, Others present were Dr, E, Ho Cressy,
Dro Re Yo Lo (member of the Board of Directors), Mr, E. K, Higdon (substitute for
D ro Alexander Paul), Bishop Ralph Ward, Mr, Oliver Caldwell, Mr. C., A, Evans and
the Secretary,

Dr, Yocum, as vice president, presided during the early part of the meetimg and
Dre Ts Co Speers, president, during the remainder of the session,

The meeting was opened with prayer led by Mrs, McConnell,

APOLOGIES FOR ABSENCE

Regrets for absence were presented on the part of Dr, Robert E., Speer, Dr, M, W,
Ehnes, Dr, Ralph Diffendorfer and Mr. J, T, Ogden,

AGENDA
BF=1108 VOTED to adopt the agenda as presented,

APPROVAL OF MINUTES

The following minutes were approved as circulated:

Anndal Meeting - June 7, 1939°

Executive Committee =~ July 14, 1939

Circulation Vote of Executive Committee - July 18, 1939
Circulation Vote of Executive Committee = October 19, 1939
Committee on Finance = January 25, 1940

Founders -~ Febrmary 16, 1940

Committee on Promotion - April 29, 1940

REPORTS FROM THE FIELD

D re E« Co Lobenstine, having recently returned from at rip of several months in
China reported on his visit to the University at Chengtu and Nanking, He sum-
marized his impressions of varied.eonditions at the University, giving information
of great interest in regard to problems faced by the administration,
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Dreele Ss Ruland, also recently returned from anextended visit in China, reported
on the situation at the University. He teld of his impressions of the progress
of work in the various departments mentioning in particular the College of Arts
and its problems and the Department of Religion and its work 6n the campus,

Following these reports questions were asked and problems were discussed at length.

Drs R. Y, Lo, a member of the field Board of Directors was introduced. He brought
greetings to the Founders from the field and spoke of the desire and concerted
effort of all connected with the University to prove worthy of the interest and
support given through the Board of Founders,

D r, E« H, Cressy spoke of the relationship to West China University in agricultural
studies and projects, mentioning the great need of rural reconstruction and the
working out of permanent plans for integrating the work of the two Universities,

It was
BF=1109 VOTED to appoint a committee of three to study the guestion of integration

of plans for rural reconstruction and to r eport to the Exeoutive Committee.,
Those appointed were Dr, Cartwright, D r. Decker, and Dr, Lobenstine.

CURRENT FINANCTIAL REPORT

The Assistant Treasurer presented a financial statement and forecast to June 30,
1940 showing an estimated balance of $126,00, It was noted that very little had
been drawn on the promotional budget and while allowing for anticipated expendi=-
tures a considerable portion would still be unspent. After discussion it was

BF=1110 VOTED to authorize the treasurer to close the accounts on June 30, 1940
as disbursed up to that date including the promotional budget,

VACANCIES ON STAFF

The question was raised regarding the payment by various cooperating boards for
vacancies on staff, and it was brought out that two boards were continuing their
payments, whereas a third board had discontinued payment. The Founders gave care=-
ful thought to the situation having in mind the agreement signed on March 3, 1914
where the following boards agreed to supply a subsidy in lieu of & staff member:

" Board of Foreign Missions of the Presbyterian Church U. S. A,
Board of Foreign Missions of the Methodist Episcopal Church
American Baptist Foreign Mission Society
United Christian M;ssionary Society,

It was

BF=1111 VOTED that, in view of the speetal difficulties and stress of the work
in China under present war conditions, and the need of the administration
to know what resources it can count upon during the time of emergency,
the Board of Founders of the University of Nanking make an earnest request
to the constituent Foreign Mijssions Boards to continue to meke substitute
grants to the University for each vacancy in the approved quota of mise-
sionary teachers of the University.
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BUDGET 19540=-41

* he proposed budget for 1940-41 was reviewed and after careful consideration it
was

BF~1112 VOTED that the Board of Directors be informed that in addition to the
personnel supplied by the.cooperating mission boards, t he Board of Founders
will contribute toward the budget of the University of Nanking during the
fiscal year 1940-41 the following amounts:=

Toward the general budget@ooaoootooooo¢|o1auu0looa-teoooo.oﬁzstOOQOo
Toward the budget of the University Hospitalecoossoosssssss 1,295,00
to be secured fromthe following sources:=

Methodist Boarda..oa.oo......o....e.ooe... 540@00
United Christian Missionary Societyoosceoso 375,00
Presbyterian Boardagoaaao.-009opunauou-u-a 580000

From specially designated items, the following amounts,
which will be transmitted when and as received:=

HarvardwYenohing Instituteooooooo.ooooooobooov39050909009 15,OOOQOO
Vacancies: Uo CQ My S¢ sceccoosccsaascasco .600900

Methodist Boardeessonsesssoaes 1,300,00

Presbvterian Roard (Pd.in China) _ 960,00 2,860,400

BP~1113% VOTED in addition to the foregoing, the Founders will endeavor ¢to secure.
through its own Board and other agencies involved such portion ?f the
Sustaining Fund réquests fromthe field as may be agreed upon w1th Fhe
Associated Boards, it being understood that these funds will be remitted
when and as received,

In order to expedite the handling of Famine Punds, it was

BF-1114 VOTED that the Board of Founders authorize the Finance Committee to
meke such sales of securities during the year 1940-41 from Famine Fund
investments as may be required in addition to income r?ceived.on soouribics,
to provide a total of 1.c$257,827, as representing the income included in
the Famine Funds Budget for 1940-41l.

It was noted that certain details of the budgét required further study and it was
therefore :

BF-1115 VOTED to commit the completion of the 1940w41 budget to the Executive
Committee with power,

The special item in the budget for the Associated Boards costs for 1940=41 was
given special consideration and it was

BF-1116 VOTED that the amount for the Associated Boards of $10,501 be referred to
the Executive Committee with power.,
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SPECIAL RELIGIOUS WORK ON CAMPUS

Dr. Lobenstine presented a concern in regard to the need of sendlng some oute
standing religious 1eader to Chengtu to spend several months in work for the stu=
dents of the Colleges there : After dl cussion.it was
BFs1117 VOTED that the Board of Founders roquest the Associated Boards to give
favorable gonsideration; to the finding of an outstanding religious leader
to go to West Chira du ing the coming year, changlng the cost to the pro-
posed reserve in the Sustaining Fund. ..

" FURLOVGH, FOR DR. AND MRS. THOMSON
A request from Presiden£”0he£‘fer the return of Dr., and Mi'e° Claude Thomson was
presented and it was. A e

BF-1118 VOTED to request the Board of Foreign Missions of the Presbyterian Church
to return Dry a. nd. Mrs, Thomson to the University of Nanking upon the
completion of their furlough,

.. . o REPORT ON PROMOTION

Mr, Caldwell presented a summary report.of progress and plans for promotional
activities, This was discussed and it was

BF=1119 VOTED to adopt the following reeommendations:

1. Renmewal of the Speclal Approprlatlon for $1,0004

2, Concentration on the securing of suitable publicity
material from China, both Chengtu and Nanking,

3s Strengthening the Mailing List,.

4, The adoption of a balanced program by the Committee
on Promotion meeting with the Field Representative,

It was also

BF-1120 VOTED to request Mr, Caldwell to correspond with the authorities in Chengtu
in order to secure a representative on the campus for preparing and for-
warding publicity material., ) v

ELECTION OF OFFICERS

‘The Nomlnablng Committee, Mr° Yocum, Chalrman Miss Hodge and Drg Huntlngton, re=
ported recommending names for officers and commlttee members, The recommendations

were adopted by vote as followss

BF~1121 VOIED to reelect as, coopted members of the Board inthe class of 1943
: Dro Robert E, Speer Mr, Jo T, Ogden
Judge Jo H, Banton

BF—1122 VOTED to elect the following as offloers and commlttee members:

Honorary President Robert E. Speer
President Theodore C, Speers

Vice Presidents oo Mrse Fyodly McConnell
John T Ogden
Co M. Yooum
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Treasurer Robert C, Morris
Secretary and Asst. Treasurer Be A, Garside
Assto. uecretary and Asste. Preasurer C, A, Evans

" " " " Joseph I, Parker

Executive Committee

Chairman, TesC, Speers(ex=officio) E, C, Lobenstine

Co M. Albaugh Mrs., Fo Jo McConnell
Fo To Cartwright John T, Ogden

Jo We Decker Ce Me Yocum

F inance Committee

Chai?man; M, W, Ehnes Banton
K, W, Moore ; Albaugh
Robert C,., Morris Speers (ex-officio)

Committee on Promotion

Chairman, K. W, Moore Ogden
B, C. Lobenstine » Wheeler
Mrs, Fo J. McConnell Speers (ex-officio)

Committee on Instruction
Chairman, Mrs, F, J, McConnell Ruland
Do M, Albaugh

AaBquC¢Cu Committees

Bxecutive Committee = John W. Decker, R, E. Diffendorfer,
: L, S. Ruland
Committee on Finance - Robert C, Morris, M, W, Ehnes
Committee on Promotion = Mrs, F, dJ, McConnell o To Cartwright
Committee on Christian Character,
Staff and Curriculum « F, T, Cartwright, D. M, Albaugh

It was

BF-1123 VOTED to refer appointments onthe Ginling Board to the Executive Committee
with power. ‘
{
SPECIAL MESSAGES

BF~1124 VOTED to send special messages of greeting to the University in Chengtu
end Nanking,

BF=1125 VOTED to send special greetings to Dre A Je Bowene

On motion the meetiﬁg adjourned.

JOSEPH I. PARKER
Secretary
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CIRCULATION VOTE
EXECUTIVE COMMITTEE
BOARD OF FOUNDERS, UNIVERSITY OF NANKING

June 19, 1940

SHARE IN 1940=41 BUDGET GF THE ASSOCIATED BOARDS

The share in the Associated Boards budget for 1940-41 of the
Board of Founders of the University of Nanking was indicated

to be $10,501, It was

E-1126 VOTED that $10,501 be approved as the University of

- Nanking's share in the Associated Boards budget for

1940=41,

Approval of the vote was received from the following members:=

Mro Do M, Albaugh

Dro Frank T, Cartwright
Dre Je We Decker

Dro Ee¢ Co Lobonmtiné

Mrs, Fo J¢ MeCotnell

Mpy John Te Ogden

Dre Theodors Cuyler Speers
Dre Co Mo Yooum

JBTPH I PARKER

Secretary




MINUTES OF MERTING
TINANCE  COIMITTRR

UNIVERSITY OF NANKING

11:60-A. M. Wednesday, October 30, 1940
Room 606 ~ 150 Fif'th Avenue, New York, N. Y.

List of Members:

*Morris W, Ehnes, Chairman *Kenneth W, Moore
De. M. Albaugh Robert C. Morris
*J, He Banton Theodore C. Speers

Those whose names are starred were present, also B. A, Garside and C. A. Fvans.

The meeting was. opened with prayer led by Dr. Ehnes,

REPORT CON FAMINE FUNDS

It was recalled that at a previous meeting of the Pinance Committee the question

vras raised as to the advisability of restudying the Famine Funds with the hope of
establishing endowment. No action was taken but the Assistant Treasurer was in-

structed to discuss the matter with the field. The following is a report on this
situation:=

"The minutes of the Finance Committee held January 25th, 1940 in New York arrived

a few hours before our meeting and it seemed important enough to bring +the matter
to the atbtention of the committee., If you will take %ime to review the original
docunents and the agreements at the time the trust funds were given t0 the Univer~
sity of Nanking, we fecl sure you will find that the policy of the donors =~ or tho
trustees representing them - was to use both principal and interest whoncver noce
cssary to carry out the progrem in agricultural work. At no time have o attomptod
te change our original policy and if you will roviow the roports for tho past ten’
years, you will ¥mow that the field suthoritics have boon most careful to maintain
the purposc of the original grant,

It seems to us impossible to fix any endovment figurc at this timo., We arc work-
ing under abnormal conditions. Exchange is causing difficultics in meking any.
plans, and it would scom short-sighted to fix any smount as the endorment figurc
when the value of the Chinese dollar is at its prosont lovels Thoe work of tho
College of Agriculture continues as usual, Wo arc oncouraged to find that ncarly
cvery station scattored through North China is able to continuc their work. We
have not lost any of our oxporiments and mass production is alding thousands of
farmers, It is not tho time to curtail this work., Instead we aro opening now
stations particularly throughout the west and northwost - we must sond you morec
adequate roports of this work, '
Please do not take any action fixing an omount that remains endowment for theso
funds, You may be assurod that the ficld authoritics will be careful in using

the monoy. This year we arc asking to have C$214,427 from the trust funs, cither
intorest or principal.” Most likoly this will come only Ffrom ¥he intorost and no
part of the principal ncod be tokon, Wo cammot toll at this dato for wo shall not”
kmow the averago of cxchange for noxt year, but following our usual poliecy any loft
over funds will bo rcturncd to youl"

The Committee noted this roport without action.
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INVES TMENTS

It was recalled that the Committeo agreed by circulation votc on Junc 14th to
purchasc the following for the General Endovment Fund:-

40 shares Common Stock, Parks, Davis & Company @ 34

and the following for the Famin@ Fund account:—

10,000 U. S. Govornment 2 8/4:'8/60—05 @ 105
53000 Westohostor Lighting 3 1/2's/67 @ 108 3/4
10,000 Purity Bekerics 5's/48 @ approximately 101
60 shares Consolidated Edison 5% Prcferred @ approximately 102
300 " Parkc, Davis Common @ approximately 34
200 " Montgomery Ward @ 35

It was reported that the 340 sharcs of Parke, Davis & Company common had boon
purchased, also

5,000 Westchestor Lighting Bonds.

It wvme

F-1126 VOTED to formally approve the forogoing action.

The Committee studiod provious and other recommendations for cmploying Fomine
Funds and, after due deliberation of political and cconomic factors involwved,

F-~1127 VOTED providod purchasos of sccurities arc doLorrod until after Nov-
cmber 5th, the treasurcrs bo authorized to -
Roisc the price on Purity Bokorics Bonds to 102
Purchaso IOM U, S. Govornments 2 3/4%5/60-65 at market,
Purchasc 200 shares Mbntgomc*y'wﬂrd Cormon @ 39,
Study California Edison 3%: /%o still further and, if folt
agrecable, to purchasc @ 104, or botltor.

Further study was given to Utility Preforred Stocks as a medium of invostment
and, without restrictions, it was

F~1128 VOTED that at the discretion of the troasurers the following Utllltv
Proferreds be authorized for purchasc:
Ohioc Publie Service 6's or Ts.
Pennsylvania Power & Light 6's or 7's.

FIELD ACCOUNTS

A communication from the ficld was proscnted reguesting the Board of Governors to
hold the following funds in trust for tho Board of Managors in Chinn:

Harvard-Yonching Institute Balamco
Specinl Reserve Fund
After .careful thought, and in the light of the desirc of the ficld, it was

F=1129 VOTED to authorize tho troasures to invest tho foregoing field funds in
U. S. Government 21s/50=55.
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FURLOUGH ALLOWANCE « DR. R, O, WILSON

It was reported that Dr. R. 0. Wilson and family had arrived in the United States:
on furlough and that he is under medical care, As the furlough salary, as ro-

ported by the field, is not in accordance with the schedule of Salaries and Allovw- -
anes voted November 27, 1931, it was

F-~1130 VOTED that the salary during furlough of Dr. R. O, Wilson and family
be $150,00 per month, plus children's allowance and rent as roquired. -
WESTERN STAFF )
After discussing various factors affccting Western staff membors, it was

F-1131 VOTED to recommend to the Board of Founders that a cormittee of threc
- be gppointed to study the principles and conditions oxisting in the
dealing with Western staff membors.

TREASURER'S REPORT FOR 1939=40

This roport had been distributed in advance to mombers of the Committee, and it
wa.s .

F=1132 VOTED to roecorriend to the Board of Founders that tho Treasurorts

Roport for 1939~40 be received and placed on file, and that the
recormendations be approved,

ANNUAL REPORT OF THE AUDITORS

Copies of the Roport by Messrs. Chambollan, Birgor & Welti wore available for
tho Cormittec, and it was

F~1133 VOTED to rccormend to the Board of Founders the acceptanco of tho
Auditors! Report and that smme be placcd on filec.

NEXT MEETING OF THE COMMITTEE

It was agreed that the Committec meot immndiatoly'aftor Novembor 5th and it vas
loft to the Seerebary to arrange for such o mcoting,

On motion adjourncd.

C. A, EVANS,
Assistant Treosurer.




VMINUTES OF MEETING
FINANCE  COMMITTER
UNTVERS 177 OF NANKING

12+06 noon Wednesday, November 6, 1940
Room 806 w 1560 Fifth Avenue, New York, N, Y,

List of Membors:

#Morris W. Thnes, Chairmen *Kenneth W, Moore
D, M. Albaugh Robért C. Morris
- *J, H, Banton Theodore C, Speers
Those whose names are sbarred were present, also C. A Evens. Regrets were pre-
sented from Mr. Albaugh and Mr. Morris.

INVES IMENTS

The Commibtee gave thought to the conditions developing out of the prevailing
political situation and noted the financial reaction to the Presidential Election.
Tt was the feeling that purchases in the Wanking account be delayed mo furthers;
and it was »

®~1143 VOTED to authorize the Treasurer to 'méke purchases as outlined in the
minutes of the meeting of October 30the

2348 SEVENTH AVENUE

Thé question was raised as to the condition of the hospital property located at
5348 Seventh Avenue, The Assistant Treasurer reported that the building is still
occupied by the Harlem Music Center, although no taxes or rental are being paid
thereon by the tenant. ' o , ' -

Tt was suggosted that Turther steps be made toward disposing of the property, and
that at the earliest possible moment an investipation of the property and prospects
be made and reported back to the Committec.

On motion adjourned.
C. A. EVANS,
Assistant Treasurer




MINUTES OF MEETING
BOARD OF FOUNDERS
UNIVERSITY OF NANKING

3330 PuM. Friday, November 1, 1940
Room 900, 150 Fifth Avenue, New York, N.Y.

List of Members
Amer. Baptist Jo W. Decker *Ds Mo Albaugh .-
Methodist, No. #R. E.Diffendorfer Robert C. Morris #Fo Te Cartwright
Presbye., No. *Theodore C. Speers Lloyd 8. Ruland *Ees C. Lobenstine
Disciples Alexander Paul Stephen J. Corey Co M. Yocum

Ce Te Paul
Ginling Coll. “Margaret E. Hodge Mrse. Fo Jeo McConnell
Coopted Geo., B. Huntington Morris W. Ehnes Je¢ H. Banton

Kenneth W. Moore W. Reginald Wheeler *#John Ts Ogden

: ' Robert E. Speer

Those whose names are starred were present, ms were also Dr. Jes Claude Thomson
of the faculty of the University, Mre Ce A. Evans, Mr. Bs A. Garside, and the

Secretary.
The meeting was opened with prayer by Dr. Speers, President of the Board.

APFROVAL OF MINUTES

It was

BF~1134 VOTED to approve the cirgylation vote of the Execubive Committee of
June 19, 1940, as recorded and sent out by the Secretary.

BUSINESS ARISING FROM PREVIOUS MINUTES

The Secretary reported on the progress of carrying out the provisions of actions
taken by the Board as follows:=

The Finding of a Religlous Leader to Go to Chinae

A committey of the Associated Boards is actively working on this matter.

Return of Dr. and Mrs. Thomson to Chira.

v It was reported that word had been received fromthe Presbyterian Board
that the appropriate actions had been taken, and that Dr. and Mrs. Thomson would
be expected to rebturn to the University upon completion of their furloughe

Request for Budget Restoration for the University Hospitals

It was reported that the Presbyterian Board -had taken action expressing
regret that they were unable t o increase the present appropriations to the
Hospitel, but at the same time referring the request to the China Councile

The Methodist Board reported havihg the matter under congideration at
their Annual Meeting, which is being held within a few days.
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Request for Payments on Staff Vacanciese.

It was reported thet the United Christian Missionary Society would con=
tinue their payments on their present basis, that the Methodist Board had recommends-
ed iIn the budget proposed to their annual meeting the payment of the vacancy al-
lowances, and that the Presbyterian Board reported that the usual payments being
made in China were being continued as at present.

Securing of Photographie Material from the Fielde

It was reported that the President of the University had appointed a
committee to deal with the matter of publicity, and that there is hope that photo=-
graphic material and additional publieity matter will be received before very long.

REPORT OF THE FINANCE COMIITTEE

The minutes of the meeting of the Finance Jommittee held on October 30, 1940 were
presented and reviewed. The minutes included a report on famine funds, invest«
ments and field accounts, as w ell as meking certain recommendations on other
itemss The entire report was given careful consideration and the actions taken
under minutes F=1130 through F=1133 were carefully discussed, after which it was

BF-1135" VOTED to approve the minutes of the Finance Committes meeting of October
30, 1940, and particularly approve and adopt the following actions and
recommendations:=

(1) "That the salary during furlough of Dr. Rs 0. Wilson and family
be $15Q,00 per month, plus children's allowance and rent as required.
(F=1130)"

(2) ¥That a committee of three be appointed to study the principles
end conditions existing in the dealing with Western staff memberse
(F=1131)"

The following committee was appointed: Dr. Cartwright, Dr. Decker,
Miss Hodges

(3) "That the Treasurer's Report for 1989-40 be received and placed on
file, and that the recommendations be approved.  (F=1132)"

(4) "That the Auditors' Report be accepted and that same be placed on
filg, (F-1133)"

DR. J. CLAUDE THOMSON

Dre Je Claude Thomson being present at the meeting was welcomed by the President
and the members of the Board, and was asked to speak from the background of his
recent experiences in Chinae Dr. Thomson first presented the greetings of the
officers and faculty of the University to the Board. He then reviewed briefly
some.of the activities that were being conducted in West China and spoke of the
lines of cooperation of t he four Colleges in Chengtu. He felt that the spirit

was very fine, and the attitude of the University towards settling down to a

piece of thorough-going work was apparent.
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Since he had considerable experience w ith the handling of freight, he gave
several intimate details of the problems involved. In connection with lis report
on transportation, the Secretary read a quotation from a letter from Mres He D
Robertson, VicewChancellor of West China Union University, in which he expressed
for his group the great appreciation that they had for the work done by two
particular staff members of the University of Nenking, Dr. Smythe and Dr, Thomson,
in the efficient handling of the transportation of supplies for the Universities.

MINUTES OF THE EMERGENCY EXECUTIVE CCMMITTEE IN CHENGTU

The minut es of the meeting of the Emergency Executive Committee in Chengtu held
on June 10, 1940 were carefully reviewed and several items were particuiarly
noted as being inportent for the attention of the members of the Board of
Founderss The action of the Emergency Ixecuitive Committee regarding insurance
of the buildings was given some particular attention. After discussion, it was

BF=1136 VOTED to send a note of appreciation to the Emeirgency Executive Committee
in Chengtu for the action taken in imsuring the buildings, and also to
request the Committee to send to the Board of Founders details as %o
the companies in which the insurance is held, the conditions and require-
ments of the policies, and whether or not the companies have definitely
accepted as a basis of payment of claims the valuations as given by the

Universitys
It was also

BF=1137 VOTED to ask the Associated Boards to make a study of the insurance of
college properties, and to report to the Board of Founders their findingse.

The Emergency Exccutive Committee in vote EE-123 requested the Board of Founders
to invite Dre and Mrs, Robert O. Wilson to return to the University Hospital
after furloughs The very effective and satisfactory work which Dr, Wilson has
done was noted bv the Founders and it was :

BF~1138 VOTED to approve the return of Dr. and Mrs. Wilson to the field, subject
to regular and satisfactory health examinations, /

PROPOSED VISIT OF MISS PRIEST TO NANKING

The Executive Committee of the Ginling Board of Founders had recently recommended.
that Miss Priest be asked to visit Nenking for a period of a month to six weeks,
and to return to Chengtu before going on furlough, This recomnendation was made
because of a feeling that there was need for a fresh understanding of the ways of
coordinating the work in Nanking and in Chengtu. After discussion, it was

BF~1139 VOTED that the Nanking Board of Founders recognize the desirability of
Miss Priest meking a visit to Nanking, and therefore recommend that

arrangements be made for such a visit.

MEMORANDUM OF THE HARVARD«YENCHING INSTITUTE

The printed memorandum giving the detéiis of the methods and policies of the
Harvard=Yenching Institute had been circulated with the agenda. DMre Garside
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presented the memorandum with some further explanation, after which it was

BF=1140 VOTED to ask the Secretary toec xpress to the Harvard-Yenching Institute
the appreciation of the Board of Founders for this very careful statement
regarding the plans, policies, and operations of the Institute,

It was felt that the document was not only of importance, but that the members
of the Board would take the opportunity to study the matter carcfully as outlined
in ‘the memorandums

Dr. Lobenstine suggosted that a problem such as this onc of the Harvard-Yenching
Institute was the sort of subject which should come to the attention of the
Annual Meeting for careful presentation, so that the members of the Board might
become more aware and conversant with the branches of cultural development which
are being carried on by the University, It was suggested that various subjects
of this kind could be presented from time to time to the Board, particularly at
the Annual Meetings

RECOMMENDATIONS FROM ASSOCIATED BOARDS EXECUTIVE COMMITTEE

The_Exeéutive Committee of tiie Associated Boards had recommended to the Board of
Founders that certain items from the report of the Committee on Christian Character,
Staff and Curriculum be referred to the authorities on the field. It was

BF=1141 VOTED that the recommendations so made be referred to the authorities
on the "field as follows:= :

"o refer to the authorities * on the field, through their Boards of
Trustees or Founders in America, (a) the recommendations on Page 4 of the
report, Section VII, Paragraphs 1 and 2, as follows:- (B-11286

11, The individual colleges and universities are asked to meke a study
of their budgets, taking into account the original Christian purpose of
the founders of these colleges, with a view to determining what portion
of the funds which are provided by the founders directly or indirectly,
and also .what funds which they themselves secure, should be used for the
maintenance of the curriculum departments of religions

?2, It is the conviction of this sub~committee that each college and
university should také the primary responsibility for the maintenence of
its department of religion and should devote a proper portion of its
income to this purposes, Nothing in these proposals should be interpreted
as lessening that responsibility.’

"{b) The recommendations on Page 5, Section, 1, Paragraphs 1, 2,and 3, as
follows:e=

11, That our primaery responsibility here in America is to cooperate in
securing missionary faculty appointees from this country, for every de-
partment, who have the idea very definitely in mind that these colleges
be made 'more efficient, more Chinese, and particularly more Christian';
and are the kind of people who will accomplish this ende

12, That the college boards in Chine exercise great care in selecting
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Chinese faculty members with these same objeetives in views

"3, That we endeavor to bring outstanding leaders of the Chine colleges
to visit Americas’

"(c) The recommendation on Page 5, Section II, Paragraph 1, as followss=

t1, That we would emphasige the necessity of having in the entering
classes each year a large proportion of students who are Christian or
graduates of Christian middle schools. We note with approval the emergency
nssistance which the Associated Boards is giving to Christian middle
schools through the China Chri stian Bducetional Association, and believe
thet the colleges must take an increased respomnsibility for the welfare

of the Christian middle schools in order to safeguerd their own Christian
character.’ ' :

T connection with the reference of these items to the fiold, the officers
of the Associated Boards are instructed to send as strong letters as possi-
ble to the individual Boards, and to the authorities on the field, asking
for careful and thorough consideration and action.”

7o refer to the Goungil of Higher Education, end to the authorities of
the individual Colleges, the request on Page 6 of the report, Section Il,
Paragraph 2, as followsse

12, That we request the colleges in cooperation with the Council of Higher
Bducation to make & study of scholarships available for students in the
Christian colleges and trends over a ten or fifteen year period, especially
with reference to their effect in relating the o lleges to the church, and
bringing in students from Christian homes."

NOMINATIOW OF TWO REPRESENTATIVES TO THE GINLING BOARD

The Board of Founders is expected each year to nominate two of its members to the
Ginling Board, subject to election by the Ginlihg Board. It was poiﬁted out that
the present representatives are Dr, Lobenstine and Dre Deckere Dre Decker had .
roquested that he be released from this responsibility because of hig heavy dqutics
as Prosident of tho Associated Boardse After discussion, it was '

BF~1142

VOTED that the following pc rsons be nominabted and their namgs be sont
to the Ginling Board of Founderss:e Drs Lobenstine and Mre Ogdene

Thoe mecting adjourncde

JOSEPH I. PARKER
Seeretary




MINUTES OF MEETING
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M. Monday, February 17, 1941
500 Pifth Avenue, New York, N. Y.

List of Members:

*Morris W, Ehnes, Chairman " Renneth W. Moore
*D. M. Albaugh *Robert C, Morris
Ja He Bantom Theodore C+ Speers, ex offieio
Those whose names. are starred were present, also C. A. Evans,

Regrets were presented from Ir. Kenneth W, Moere and Mr. J. H. Banton,

2348 SEVENTH AVENUE PROPERTY

The meeting was called primarily to consider two offérs received by the Nanking
Realty Corporation for 2348 Seventh Avenue as follows:~

(a) $16,000 from the Hone Hubert T. Delany, Tex Commissioner of New York City, for
an office building -- interest rate of 3 1/@% for five years and 3 5/@% for five
years, amortizations of 1% for two years and 2% for eight years, or a substitute
offer of $7,500 cash.

(p) $15,000 from Abraham Levingson for a hospital ~-- $2,000 cagh, 3% interest on
a ten-year mortgage with 2%% amortizations per year.

The Committee gave very careful considdration to both offers, taking into con~
sideration the probable success of both ventures., It was also noted that a
cortificate of 6ccupancy could not be secured from the City for any other purpose
then embodied in these offers -- the bid by Mr. Jacob Goodman having failed for

+his reason,

Tt was noted that the cash payment was somewhat less then annual taxes plus
possible cost of foreclosure, and it was felt advisable that a larger down pay-
ment should be secured. It was ‘

F-1145 VOTED to authorize the Nanking Realty Corporation to negotiate a saele
of 2348 Seventh Avenue with Hon, Hubert T. Delany, provided cash of
not less than $2,000,00 be paid with the hope of securing from twenty-
four to twenty-five hundred dollars., Other terms to be as outlined

gbove.
INVESTMENTS .

The 1ist of securities held in the Nanking portfolio was reviewed and as the
Treasurers are constantly watching seme and as there are frequent reviews mede
by Spencer Trask & Company, it was folt that no further action need be taken.
Reference was made to ocash on hand, and it was agreed that for the mext thirty
days it might be advisapble to maintain this position,
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METHODIST VACANCY AND PAYMENT OF STAFF

The Committee noted with appreciation that under date of January 16th, a letter
from Dr. Frank T, Cartwright of the Methodist Board stated that $1,200, had been
included in the budget for o vacency on the staff at the University, The Treasur-
er was instructed to report same to the Field Treasurer.

FIELD BANK ACCOUNT FOR UNIVERSITY OF NANKING

It was stgted that the Central Hanover Bonk & Trust Company had called attention
to the fact that the field account for the University carries signature authoriza-
tion only for officers on thie field, As the account was nuthorized by the Board
of Founders, and as conditions in China may require funds to be drewn from the
account hore in America throygh tho Board of Founders, it was suggested that the
resolution be revised te include the treasurers of the Board of Founders.

Aftor o coreful roview of the measons for corrying such on account in the United
States, it was

F-1146 VOTED that the fiold account of the University of Nanking carried at
the Central Hanover Bank and Trust Company beo rovised to include the
signatures of the Treasuror and Assistont Troasurers of the Board of
Founders, any two being required to draw funds.

FIRE INSURANCE ON BOARD PROPERTY IN NANKING

A lotter from the Field Troasurer was pregented listing the valuation of Nanking
property including o statement covering the procedurc of handling fire insurance
in China, It was suggested that a study of this situntion be prosented to tho
Board of Founders,

On motion adjourncd,

C. A. EVANS,
Assistant Treasurer.
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CALENDAR OF REPORTS
from
UNIVERSITY OF NANKING

S ' Date to be
Report Meiled from China

l. Statistics for Ammual Report , July 15

( 2. Annual Financial and Foundation Reportsz-f

(a) Report to the Board of Regents of ‘the -
University of the State of New York ) ' July 15

(b) Field Treasurer's Report  August 1

(o) Harvard-Yenchi‘né Ingtitute Report , August 1

(d) Report on Rockefeller Foundation Grant ‘ August 1

Scholarship Applications for the Following Year September 1

Report by Cable on bpening Enrollment ' _ Séptem’ber 15

Proposed Budget for the Coming Year | February 15

Report for Amnual Meeting of Board in Amerieces March 1

List of Staff Members to be on Furlough in America:=
(a) Pre?li.minafy’ 7 | - o
(b) Fined Changes




MINUTES OF ANNUAL MEETING
BOARD OF FOUNDERS
UNIVERSLTY OF NANKING

Tuesday, May 6, 1941
Room 725, 156 Fifth Avenue, New York, N. Y.

List of Members

Amer, Baptist *J, We Decker Ds Me Albaugh

Methodist Re E. Diffendorfer ‘Robert C, Morris *Fe To Cartwright

‘Presby., Nos *Theodore C,’'Speers *Lloyd S, Ruland *Phillips P.Elliot?t

Disciples Alexander Paul Cs Mo Yocum ‘ Re Mo Hopkins
Es Ko Higdon

Ginling Coll. *Margaret E, Hodge Re We Griest :

Coopted *Geo. B. Huntington Morris W, Ehnes Je Hes Banton
Kenneth W, Moore We Reginald Wheeler John T, Ogden
Robert E, Speer

Those whose names are starred were present asg were also Dry Eo Co Lobenstine,

Dr, Es M» North, Dr, J. Claude Thomson, Dr, Robert 0, Wilson, lir, O, J. Caldwell,
Mre Co Aes Evans, Mr, Vernon Ramseur and ‘the Assistant Secretary,

The meeting was opened with prayer by the President of the Board.

APPROVAL OF MINUTES

It was

BF~1147 VOTED to approve, as cirhulated, the following minutes of Board and committee
meetings held since the last annual meeting:

Finance Committee, October 30, 1940, November 6, 1940, January 3, 1941,
February 17, 1941.

Board of Founders, November 1, 1940,

Circulation Vote, Executive Committee, January 23, 1941.

EMERGENCY EXECUTIVE COMMITTEE

Items of particular interest to the Board of Founders in the minutes of the Emergency
Executive Committee of December 13, 1940 were discussed,

The report of President Chen to the Emergency Exeeutive Committee in Chengtu was
reviewed with interest and appreciation was expressed for the information contained
in the report,

Other items particularly noted were, the arrangements for caring for the work in
Nanking, changes in Western staff and need of filling vacancies, requests to Mission
Boards regarding transfers of missionaries fwem East China,

STAFF VACANCIES

It ‘was reported that, in accordsnce with the original agreement, the constituent
Mission Boards are making cash appropriations whenever vacancies ocecur in their
staff appointments to the University. The Methodist Board and the United Christian
Missionary Society are making such appregpriations at the present time.
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Attention was called to the serious.situation now faced by the English Department
at the University which has been caused by a number of resignations of members of
the staff, Minute EE~152, of the Executive Committee in Chengtu, was noted, and
it was . '

BF~1148 VOTED to communicate with the Missioh Boards concerned, the request that
serious consideration be given to the English Department at the University
in plemning any transfer of missionaries from occupied to Free China,

Dr, Cartwright pointed out that, in #ddition to the securing of satisfactory can=-
didates, the obtaining of passports at the present time places additional barriers
on the carrying out of appointments. WNevertheless, it was agreed that every effort
should be made to find qualified candidates for appointment whose names could be
proposed to the authorities on the field. )

COMMITTEE ON WESTERN STAFF

Dr, Cartwright reported on the deliberations of this Committee, outlining the
problems discovered and diseussed. Recommendations were presented to the Board and
the following actions were taken:

BF=1149 VOTED that any request made to the Board of Founders for the filling of
vacanchés on the. staff be referred to the Committee on Western Staff, and
to recommend to the constitusnt Mission Boards that vacancies be filled as
soon as possibles

Payment of Salaries by the Board of Founders

BF-1150 VOTED to authorize the Treasurer of the Board of Founders to make arrange=
ments to pay directly from New York the salaries of staff members appointed
by the Founders. This arrangement should become effective not later than
the first of the next fiscal year, '

Miss Priest's Work and Purlough

BF-1151 VOTED to express the Founders! great appreciation for the very effective
work of Miss Priest for her ability and her profound loyalty to the Univer=
sity of Neaaking, : ‘

Consideration was given to the question of Miss Priest's furlough which is now over=-
due, It was noted that the Emergency Executive Committee had requested that this
furlough be postponed until 1942, It was reported that West China Union University
has just #ppointed the Bursar and expected him %o proceed to the field wvery soon.
After considerable discussion, it was

BF-1152 VOTED that Miss Priest be requested to proceed on furlough not later than
October 1, 1941, In the interest of a better coordination of the continuing
program in Nanking and Chengtm and to help interpret the situation to the
Board of Founders in America, Miss Priest is requested to visit Nanking on
her way to Amerdce if traveling conditions permit.

DR. -BATES' FURLOUGH

It was reported that Drs Bates had left Nanking and was due in Americe soon. Dr.
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Ruland suggested that it would be well to have a meeting of the Board at which

Dre Bates could present and discuss the conditions in Nanking. It was agreed that
a luncheon should be arranged for 'such a meeting, the date and place to be decided
upon as soon as Dre. Bates'! plans are known,

DR. ROBERT 0, WILSON'S FURLOUGH

Dr, Wilson expressed appreciation for the consideration and help which the Founders
and the Associated Boards had given him., He stated that he hoped to return to
Nanking as soon as conditions would permit, but at the present time he did not feel
that he could again leave his family for an indéfinite periods He had recently
offered his services to the Army Medical Corps and will probably be accepted. After
consideration of the situation facing Dr, Wilson, it was

BF«1153 VOTED that Dr. Robert O, Wilson be placed on the inagtive list of appointees’

and that his furlough allowance be continued dntil some employment is
secured, but, in any case, not longer than June 30, 1941,

It was also
BF~1154 VOTED that the Founders express to Dr, Wilson their great appreciation for
his services in Nanking with the hope that conditions may soon permit his

return to China,

MISS MARGARET KEES

Miss Margaret Kees, a member of the English Department of the Universi ty of Nanking,
was killed in an automobile accident on her journey from China to America. It was

BF=1155 VOTED to adopt the following memdrial resolution and to forward copies to
her family: '

The Board of Founders of Nanking University has learned with deep regret
of the death of Margaret Kees while traveling over the Burma Road on her
reburn from West China +to America,

Miss Kees has been associated with the English Department of Nanking
University for the last tww years at their new location at Chengtu in

Free China, During these way years, life in West China has been very
strenuous for everyone comnected with the University, but Miss Kees' cheery
personality has inspired optimism, and she has made welcome contributions
to the general community life as well as her contribution in the classroom
as teacher of English,

. The Board wishes to record its appreciation of the fine services of Miss
Kees toward the program of Christian education of Chinese students %ith
whom she has . been associated, and desires to express its deep sympathy
with the members of her family in their loss,.

In letters from the University, it was reported that after the accident all of

Miss Kees® property and possessions were looted, Before leaving Nanking, Miss Kees
had agreed to certain finanecial refunds in adjustment of travel and outfit allowances,
Because of the circumstances of her death and the probable loss of considerable
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money which she oarried with her, as well as her property, the University has suge
gested to the Board of Founders that the adjustments agreed to be waived so that
Jher family will have the full benefit of anything recovered from the losses sus-
tained. It was, therefore :

BF-1156 VOTED to note the suggestion of the authorities in Chengtu and that, in
view of the circumstances, the refund of any money to the University be
canceled and that any money saved should be sent to her family,

PROPOSAL FOR A UNITED BOARD

Dr. Erie M, North, Chairmen of the Assobiated Boards' Committee on Greater Unity,
was present and answered questions concerning the plan fb¥ a United Board., It was
pointed out that all four of the constituent Mission ﬁoé%&s connected with the
University of Nanking had studied the plan and ha¥® giveh general approval, in
principle, and appointed representatives to a cofmittée to perfeet the plan, After
careful discussion, it was

BF=1157 VO®ED to approve the plan in principle and to ask the Président of the
Board to represent the University of Nanking at the meetinks of the group
working on the final arrangements for a United Board, and that the Chairman
appoint anslternate in case he finds it impossible to attend the meetingse

BUDGET FOR 1941~42

Budget figures received from the field were presented and discussed, Since these

- figures had been received shortly before the meeting, sufficient time had not been
available for giving them careful study. After considerable discussion of various
items in the budget, it was ‘

BF=1158 VOTED to refer the budget and the askings for 1941-42 from the Associated
Boards for further study and early action to the Finance Committee with
powers

BIDDLE SCHOOL

In the report of President Chen the question of aid for ths Middle School was men=
tioneds It was also noted that through the China Christian Educetional Association
efforts were being mgde to seoure emergency relief funds for middle schools in
Chinae It was, therefors

BF~1159 VOTED that the Board of Founders express gratitude to the administrators and
faculty of the University of Nanking Middle School for their splendid record
of service and that, recognizing the emergency needs of the School, a re=-
quest Be made to the Associated Boards to consider an allosation to the
University Middle School if funds are available for this purpose through the
efforts of the United China Relief campaign.

INSURANCE ON BUILDINGS

In response to the request of the Executive Committee of the Board of Founders for
information regarding the insurance on buildings, a letter from Miss Priest was read,
and it was noted that the property had been re-valued and insurance placed with the
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Home Inswvance Company of New York City. A complete schedule of the insurance had
been sent to the office by Miss Priest. It was suggested that Dr, Bates, upon his
arrival in America, would probably be able to give some information regarding the
insmrance arrangements. It was -

BF~1160 VOTED to refer the letter and insurance schedule to the Finance Committee
for study and such action as may be needed,

DATES OF ANNUAL MEETING

Dr. Cartwright raised a question about the time of the Annual Meeting. He pointed
out that proper preparation for the meeting was very difficult when it followed
immediately after the Annuel Meeting of the Associated Boards, It was, therefore

BF-1161 VOTED to request the Executive Committee to study the question of the date
of the Annual Meetings and to make whatever change seems feasible and de-
sirable,

ELECTION OF OFFICERS

The Nominating Committee, Dr, Cartwright and Dr. Ruland, made the following reportén

Coopted Members in the Class of 1944: Mr. Kenneth W, Moore
Dr. George B, Huntington

Officers: Honorary President Drs. Robert E. Speer
) President : Dr, Theodore C, Speers
Vice Presidents Mroe JeTeOgden; Dr, C.M, Yocum
Treasurer , Mr, Robert C, Morris
Secretary and Asste Treasurer Dr, B, A. Garside
Asst. Secretary and Asst. Treasurer = lr, C. A, Evans
Asst. Seeretary and Asst. Treasurer Mre Je Ie Parker

Executive Committee:

Dr¢ Theodore C. Speers, Chairman Dre Lloyd Se Ruland
Mr, Do M, Albaugh Miss Margaret E, Hodge
Dr, Frank T, Cartwright Mr. John Te Ogden

Dry J., We Decker Dr. Co M, Yocum

Pinance Committee:

Dr. M, We Ehnes, Chairman - Mr, Je He Banton
‘Mr. Kemmeth W, lMoore Mrs Do Mo Aliaugh
Mre Robert C, Morris Drs Theodore C, Speers,Ex-~0ff,

Comnittee on Promotion:

Mro John T. Ogden, Chairman - Dry W, Reginald Wheeler
Dr, Phillips P, Elliott Dr, Theodore C, Speers,Ex~O0ff,
Miss Rebecca W. Griest
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Comnittee on Instructions

Dre Lloyd S, Ruland, Chairman Miss Rebecon W, Griest
Mre D M. Aljaugh

Associated Boards Committees:

Dry Jo Wa Decker, Dr, Re E. Diffendorfer, Dr. Lloyd S,Ruland

Committee on Finance: Ur. Robert C. Morris, Dre M., W, Ehnes

g G — -

tee on Promotion: Miss Rebecca W, Griest, Dr, Frank T, Cartwright

gpmqitzgg_gQ_ngiqziaq_Chggqgtqu'§§§ﬁ£”gng‘gggripglgmi Dro Framk T, Cartwright,
- ' Mrs Do M, Albaugh
It was

BF~1162 VOTED to instruet the Secretary to cast a unanimous ballot for the persons
nemed by the Nominating Committee,

MEMBER ON THE GINLING BOARD

It was noted that due to the resignation of Dre B, C, Lobenstine a vacancy had
oceurred in the nominations to the Ginling Board, It was

BF=1163 VOTED to nomikk%e Mr, D, M Albaugh and to present his name to the Ginling
Board for consideration,

NOMINATIQNS FROM THE GINLING BOARD

Nominatihns from the Ginling Board to the Nanking Board of Founders were reported.
The nominations were Miss Rebecoa W, Griest and Miss Sallie Lou MaeKinnon. &t was

BF~1164 VOTED to elect Miss Giiest and Miss MaeKinnonm to membership on the Nanking
Board, the expiration of their temms to be in accordance with their terms

on the Ginling Board, -
The meeting adjourned,

JOSEPH I. PARKER
Assistant Secretary




Listh of Memhers
DEs Mo We Bhnon, Qh&iﬁ‘m& ¥re Je He Banbon

Mpo Honneth We Moowg Mo De Ho 4lbaugh
Kre Hobers Co Morris Dre Thevdore U. Spoars, e offisie

A8CimdRe  Aoblon BFeLLSE veforved Wlw 1043-2 budget bo the Flasnee
use for considevatlon sad fuel seblone The followlng recommendation is
ted for oonsideration of the Commitltegse '

That Who Buard of Dircotors be mobified thab subjeet Yo ndjustment of cherges
tor the opration of the Avscolated Beards progrom snd inm sddibtion Yo the
persennel supplied by the coeperating Mlesion Boepds, the Domrd of Foundors
whll contwlbute toward the budget of the Univewsity of Nasking during 4he
fiseal year of 1941~ Yhe following amounimie

&o Townrd the Gongral Pudget B84 4966400

T6 bo secured from the fellowing sowrooss
Kission Board Oesh Grenbss
“United Thristian Misdlomsy Soolety 88 3,500,400
lethedint Eplscopal Board 3,085.,00
Pegpabytorien Doopd 2,920.00
Bapblst Bonrd

Endomont Incsmes

Wﬁ'ﬂ?&% Chrastion Miesiomewy Seclety
il Estnte 13,80000
Swnsey Fund
Mo JBo Blle (f%@o & F@?@@ﬁﬁy)

4000

Bpoelnl o1

Isgss Home Admivistrebion

3;‘Lfi ;:
Be Towerd the Budeet of the Universiby Fospitel 1,285.,00
To be seouwrsd from the following sourcess ‘
Mothodish Beard
United Christlsn Missionwry Soclety
Frecbytevien Board

18 ,888.00

To be seoured from the followivg souress:
Hepvapd-Yonching Instibute
United Chrisbisn Missicpary Soce Vacaney
Wothedist Besrd Vacanoy
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It 48 also recommandsd in sddition Go thw foregeing the Doayd of Founders
endeavor {o sesure through its own Bowrd, the lssnointed Bosrds end the
United China Relief sufficlent funds 4o cover the reguest from the field,
inoluding the $11,000 lisbed aw Sppaial 040%e wader “4", end thet mueh funds
will bo yvemitted o the Pield whew ond ne reewived.

In Yhe hundling of ¢he Famine Funde, it iv recoowended thet Yhe Bourd of
Foundeys suthorize the Fivaues Complttee o meke seld of suy seourities
during the year 184le2 Lrom the Fanmine Fund securiby llet s my be veovssery
to £131 budget requirenonts in sddition 0 incows received on Femine Fund
sesurities, the smount 4o yield wob in wxoves of 100406,806., as set Sovth

in the 1941e42 budget.

ASKINGS FROM SUSTATNING FUSD3. ¥he budge sweks US$47,852.83 fyem Sustaining
Punds from ohe Losooiabsa dosrdss This iucludes %Rg@& 1leted es mpeoinl

Y FY A1 4

gifts under "A". It is therefore in ordew for the Pinance Committes o
approve the askings fyom tha Associeted Doards totalling §47,562.21, and it
is 80 reccmmandnde . ‘ :

TN URANCE ON FECPIRIY, Aobion BF-1160 rwfevred vhis matter te the Finenoe
CONmATIAe with the Lope that Dre Bate & would be able 4o give additional ine
ormmvion ‘

upon ereival in New Yorks

i » Attached hevewith is o letter of recommndation aoveving the
liste 1% s presemted Zor consideration snd sotion,

AFY OTHER BUSIMESS,




MINUTES OF MEETING
“BOARD OF FOUNDERS
UNTVERSITY OF NA KING

2:30 P.M., Wednesday, June 25, 1941
Hotel Parkside, 18 Gramercy Park, S0., N.¥., Ne¥.

IList of Members

. Amer, Baptist *Jo W, Decker De M, Albaugh
Methodist R, B, Diffendorfer Robert C. Morris Fe Te Cartwright
Presbye., Noe Theodore C. Speers *Lloyd S. Ruland *P, Po Elliotd
Disciples Alexander Paul’ 'Co M. Yocum Re e Hopkins
) Ee Ko H"z.gdon
Ginling Colle Sallie MacKimmon *Re We Griest
Coopted Geo. B. Huntington Morris We Fhnes Je He Banton
Kenneth W, Moore *We Reginald Wheeler *John: T. Ogden
Robert E. Speer

Those whose nathes are starred were present a s were also Dr, M. Searle Bates, Dr. J,
Claude Thomson, Mr. Evans and the Secretary.

Prior to the meeting the members of the Nanking Board attended a luncheon given in
Dre Bates?! honor by the Foreign Missions Conference., At this luncheon, Dre Bates

. nresented a condifential report on the s ituation in Nanking and in the occupied
territory in Central China.  The subjects dealt with were of more general nature
than just of the University, but were of great interest to all thosé who were con-
cerned with missionary work in Nanking, Vhen the luncheon was over, the University
of Wanking Board of Founders held their meeting with Mr, John [T. Ogden, Vice-Presi~
dent, presidinga :

Mr. Ogden introduced Dr., Bates and requested him to speak on whatever problems he
felt were imporbant enough to bring before the Board.

REMARKS OF DR. BATES

Dre.Bates reviewed the situation facing the University in Nanking, He stated that
the most important problem with which they were concerned was the conservation of
the property, This includes the hospital, middle school, the main college buildings
and the Rural Institute. He told of the re~forestation project outside the City
which had been completely destroyed by large numbers of people seeking wood for the
purpose of selling, and thereby having funds with which to purchase foode Ile sbated
that the hospital was working full time on & full program. The staff of American
doctors is approximabely the same as before the war. Miss Hynes has retired this
summer. One of the most difficult problems in connection with hosptal operations
has been the Chinese personnel. It has been hard to secure and keep-satisfactory
staff members in Nanking. Mention was made of the work on the farms, and it was
indicated that the work was being carried on in a wvery fine way. Agricultural ex-
perimentation is not being done howevere. In the main buildings of the University,

a small boys? middle school is being conducted and in the Rural Leaders! Training
Selool there is a large primary school, A farmers' institute has conducted a one-
year course for farm boys, specializing in practical and field worke In the hospital,
the Nurses?' and Technicians' Training School have been continued., The laboratories
and library at the University have required considerable attention in keepingthem
in proper condition. At the present time, there is no great amount of use teo be
made of the two departments. :

The University has been used as a center for relief, Sage Chapel being used as a
storage house for grain, The buildings have been kept up without any major '
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deterioration, and the grounds have been kept in better shape than could be expected
under the severe circumstances of .the last few years. Some buildings, which have
not been otherwise used, are being occupied by families of teachers, particularly
those of teachers who have gone to West China., It has been the policy not to rent
the buildings except to fellow missionary organizations,

In response to a question about the staff in Chengtu, Dre. Bates mentioned the great
need of support to the American staff of the University in two particular wayse.

The first was that great care should be taken in selecting anyone to be sent to the
field in order to make sure that satisfactory work could be done under the extra-
ordinary conditions prevailing at the present time. In this connection the diffi=-
culties concerning certain recent appointments were mentioned,

The second point was the need of supporting the morale of the staff by correspondence
and such other means as the Board may have at its disposale In view of these two
suggestions, it was felt that a special note should be made in these minutes of the
two particular items and to request the members of the Board of Founders to do all

in its power to assist in these important factors,

After Dre Bates' talk, numbers of questions were asked and answered. . The question
s raised regarding women on the University staff, and it was pointed ot that
ifiss Bauer in the hospital was the only woman missionary remaining on the staff

in Nanking,

Upon motion by Dre Wheeler, it was

BF~1165 VOTED that the Founders express their great satisfaction in welcoming Dr.
Bates to America end to express their gratitude for his and his colleagues!?,
both Chinese and missionary, services to the University and to the Christian
commnity, and that Dre Bates be requested to transmit this action to his
colleagues in Nankinge

BUDGET FOR 1941=42

The budget for 1941-42 had been referred to the Finance Committee, but that Come-

mittee had not had an opportunity to hold a meeting. It was, therefore, thought

best to have the Board give consideration to the budget and, after reviewing it, it
was

Br«1166 VOTED to look with favor on the budget as presented and to refer it to
the Finance Committee with the roquest for their final approval, subject to
. such rovisions as they might find necessary.

The mecting adjourned,

JOSEPH I. PARKER
Seoretary




MINUTES OF MEETING
FINANCE COMMITIEE
UNIVERSITY OF NANKING

12:30 Polls Priday, June 27, 1941
Room 900, 150 Fifth Avenue, New York, N.Y.

List of Members

Dre Me We Ehnes, Chairman Mr. J. H. Banton
1lire Kemmeth W, Moore Mre Do Mo Albaugh
lire Robert C, Morris Dr. Theodore C, Speers, Ix~officio

Those whose names are starred were present, also Mre Co Ao Evans, Regrets were
presented from Mre Kemneth Moore and Mre Je H, Banton, lr. Albaugh and Dr, Speers
were absent from the City,

BUDGET FOR 194142

It was stated that action BF=1158 of the Annual Meeting referred the 1941-42
budget to the Finance Committee for fimal action. Attention was also ealled to the
action of the Board of Founders (BF=1166) approving the budget after study by the
Finance Committeec,

After studying the various items in proposed income, it was

F-1167 VOTED that the Board of Directors be notified that subject to adjustment
of charges for the operation of the Associated Boards program and in additior
to the personnel supplied by the cooperating Mission Boards, the Board of
Founders will contribute toward the budget of the University of Nanking
during the fiscal year of 1941-42 the following emounts:-

A, Toward the General Budget : US$24,965,00

To be secured from the following sources:
Missions Board Cash Grants: ’ '
“United T US$1 ;500,00

Methodist Episcopal Board _ 1,055400
Presbyterian Board : 2,920,400
Baptist Board = = + “800400

‘ B,275,00

Endowment Income:
“United Thristian Missionary Society 400400
General : © 40600
Hall Estate ' 13,800400
Swasey Fund 1,950,00
Me E. Bde (Agr. & Forestry) ;500400
Special Gifts - 11,600.,00
30,690,00
Less: Home Administration . 12,000,400

' 18,690600 : )
Be Toward the Budget of the Uhiversity Hospital , 1,295,400

To be securéd from the following sources:
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Methodist Board 340400
United Christian Missionary Society 375600
Presbyterian Board 580,00

T,205,00

Ce From Specially Designated Items the following
amounts, which will be transmitted to the field :
when and as received: 15,221,06

To be secured from the following sources: ” o
Harvard=-Yenching Institute ' 13,421,086
United Christian Missionary Soc. Vacancy “600600
Methodist Board Vacancy 1,200,600

~ ' 15,221400

also

VOTED that in addition to the-foregoing the Board of Founders endeavor to

secure through its own Board, the Associated Boards and thé United China

Relief sufficient funds to cover the requést from the field, including the
$11,000 listed as Special Gifts under "A", and that such funds will be re-
mitted to the field when and as received,

In the handling of the Famine Funds, it was

F~1169 VOTED that the Board of Founders authorize the Finance Committee to make
sale of any securities during the year 1941~42 from the Famine Fund security
list as may be necessary to fill budget requirements in addition te income
recéivéd on Famine Fund securities, the amount to yield not in excess of
LC&486 605., as set forth in the 1941-42 budget.

ASKINGS FROM ASSOCIATED BOARDS

The Committee noted that the tétal deficit for the 1941~-42 budget appeared to be

T847,352621 which includes $11,000 as listed in the budget under Section A. It was

F~1170 VOTED that the Finance Committee approve the askings from the Assoclated

Boards =~ the total being $47,352.21 as representing actual needs for
balaneing the 1941-42 budget.

INSURANCE ON PROPERTY

Action BFA1160 referredthe matter of insurance on field property to the Finance
Committee, and it was reported that Dr, Bates had discussed the matter with the
Treasurerts Office and that the information contained in the letter of Jamwary 10,
1941 from the field covered the situation. This letter stated that the insurance-
is being carried with the Home Insurance Company of 59 Maiden Lane, New York City,
and that the policies are carried for one year and renewed annually. An itemized
schedule showing the properties included in the policy was attached to the letter
of Januvary 10, and it was

F-1171 VOTED to thank the field for the information contained in the letter of
January 10, 1941 covering insurance on property in China,
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INVESTMENTS

A study of the investment portfolio was presented to the Committee == same having
been compiled by Spencer Trask & Companya Recommendations were made to sell the
Cleveland Union Terminal 5& as not of proper grade, American Telephone 5%s which
may be re-financed, and the U, S. Treasury Bonds selling at high premiums The
Committee felt it inadvisable to disburb these items at the present time ~- the
First two because of income and the latter because the University does not compute
income to maturity. Recommendations were made to sell American Power and Light

6s of 2016 because of the recent appreciation and of their BB qualitye. It was

F.1172 VOTED to sell 10 American Power and Light 65/2016 gold debenture bonds
at 110 -~ disposition of proceeds to be made at time of sales

On motion adjourned.

Ce A, EVANS
Assistant Treasurer




MINUTES OF MEETING
UNIVERSITY OF NANKING
FINANGCE COMMLTTRE

12430 P; M, Monday, January 26, 1942
Irving Hotel, 26 Gramercy park, New york; N. Y.

List of Members

*Morris W, Ehnes; Chairmen Robert C, Morris
*Dana M, Albaugh Theodore Cs; Speers, ex officio
- Joab H, Banton ' ' ‘

Those whose names are starred were present also C. A. Evans, Regrets were pre-
sented from Mr. Banton and Dr. Speers =« Mr. Morris being out of towm,

INVESTMENTS

The January review of investments was studied and a letter from Spencer Trask &
Company containing several recommendations was reads Due to the absence of the -
Treasurer, however, it was felt that no change should be made at the present,
and it was

F«l173 VOTED to refer the study of invesiments to the Treasurers in con-
sultation with the Chairmen of the Committee; with full
authority.

TREASURERis REPORT FOR 1940-41

The Committee had not had opportunity to study the report and recommendations,
and it was .

F-1174 VOTED to circulate the 1940-41 Treasurer's Report to the membership
of the Committee, snd if no objections are filed that the re-
port and recommendations be forwarded to the Board of Founders
with the approval of the Committee.

REQUEST FOR_EDUCATIONAL GRANT

It wes stated that the Presbyterian Board has requested the Trustees of the
University to share in the extra cost for the educational work of Mrs. Ji
Claude Thomsone Mrs, Thomson is supported by the Presbyterian Board, and her
husbend is plenning to sail as soon as possible, Iirs. Thomson desires to
finigh her work at Union and Columbia, which will enhance her efficiency for
the work at Neanking when she is able to return to China. The portion which
the University is asked to assume is $110, The Committee deliberated at
length desiring to cooperate in every way possible in the particular problem
presented in this situation., As it represented a condition which quitec readily
could be duplicated in several instances and as the Board of Founders has no
money available, it was felt that it would be inadvisable to approve this pro-
position without comsultation with the field., It was, therefore,

F-1175 VOTED that as the University of Nanking has, in effect, followed
‘ the general procedure used by cooperating mission boards
in each saccepting responsibility for faculty mecmbers pro-
vided for the University that the Committee regrets it
scannot see the way clear ta cooperate in this particular
instance, ' '
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FINANCES OF THE NANKING REALTY CORPORATION

A statement of the Nanking Realty Corporation was presented and is appended as a
part of these minutes. It was stated that the property located at 2348 Seventh
Avenue had been sold to Sarah L, Delany, and that now there 1s a balance on the
mortgage of $13,930,00, It was noted that the sale produced a loss of $54,280.50
plus certain costs covering the maintenance of the property and foreclosure pro-
ceedings, Several courses of action were studied and finally it was

FP-1176  VOTED that the losses in the Nanking Realty Corporation appliceble
to the handling of the 2348 Seventh Avenue property be charged
against the fund in which the original investment occurred.

PAYMENT OF SALARIES BY BOARD OF FOUNDERS

The Assistant Treasurer reported that action BF-1150 authorized thé Treasurer to
pay the field salaries from New York. In view of the rapidly~changing conditions
in the Orient, this acticon has never been consummated, and now it is impossible
to put it into execution., Accordingly it must wait until after the war to be im-
. plemented, ' '

AUDITORS' REPORT FOR 1940-41

As"thé report of Messrs, Chambellan, Berger & Welti had not been dlstrlbuted in
advance of the meetlng, it was

F=1177 VOTED that copies of the report be mailed to the Committee and if a
majority of favorable votes are received, that it be recommended
‘for acceptance to the Board of Founders,

On motion adjourned,

C, A. EVANS
CAR + MM ' Assistant Secretary
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NANKING REALTY CORPORATION

TRIAL BALANCE

December 31, 1941

Debit
Cash o | $ 4,490,18
Qapital Stock
Deficit 11,145,091
Notes Payable | \

Sarah L, Delany IMlortgage 13,930.00

2348 Seventh Avenue Property 54,280, 50

Cregdit

$ 5,000,00

78,389,48

457,11

University of Nanking

$83,846,569

483,846, 59

Notes Payable Dated llay 12, 1939
To the order of the University of Nanking

Representing the net mortgage on 2348 Seventh Avenue
Covering Taxes & Insurence 1934/35 " "

1 " 1t 1936 t i

’ " . ® l 95 7 " 1"

" " 1938 6157 Tyndall '
and foreclosure :
expenses on 2348 Seventh Avenue

" & Insurance 1938 " "

Cost of improvements on " "

Sarah L. Delany llortgage :
May lst 1941 . $14,000,00
Less - quarterly installments
due July.& Oct. 15th 70. 00
$13,930Q, 00

2348 Seventh Avenue
Balance as shown on ledger $70,280450
Less < Purchase money mortgage 14,000,000
Cash received 2,000,00 16,000,400

$54,280450

University of Nenking

Rents received on 2348 - Seventh Avenue in 1938 - $457,11

61,100, 00
3,926, 44
1,579, 32
2,174,76

125,40

8,617,753
L 305,06
562, 77

478,389, 48




MINUTES OF ANNUAL MEETING
BOARD OF FOUNDERS

UNIVERSITY OF NANKING

1:45 P.M., Tuesday, May 12, 1942

Room B, 2nd Flbor, 150 Pifth Avenio, New York, N, Y

List of Members

Amer, Baptist *Jo We Decker *De M, Albaugh
Methodist Re By Diffendorfer Robert Ce. Morris *F, Te Cartwright
Presbye Noa *Theodore ¢, Speers Lloyd S. Ruland *Pe Pa Elliott
Disciples Alexander Paul ' Ce Mo Yocum JHR, M, Hopkins
E. Ko Higdon
Ginling College *Sallie Lou MacKinnon  #R. W. Griest
Coopted Geoe BeHuntington Morris W. Ehnes Jdo He Banton
Robert E, Speer *We.Reginald Wheeler

* Present

# Represented by Mrs. G. T, Scott
## Represented by Dr, Guy Imman

Secretaries: Mr., Caldwell, Mrs. Mills, Mr. Evans and Mr. Parker.

The meeting was opened with prayer by Dr, Speers,

The Chairman introduced those present repiesenting other members of the Board and
~ also Mrss We Plumer Mills, recently appointed a secretary of the Associated Boards.

APPROVAL OF MINUTES

The minutes of the following meetings were approved as circulated:
Annuel Meeting of the Board, May 6, 1941
Board of Founders, June 25, 1941
Finance Committee, June 27, 1941, January 26, 1942

REPORTS FROM THE FIELD

Mr, Evans gave a general report of the situation on the field mentioning in par-
ticular the encouraging enrollment of the University, the united work being done

in Chengtu by all of the colleges, and such facts as are available concerning the
property and staff in Nanking. It is not known whether any work is being conducted
in the buildings at the University at Nanking. It is possible that the hospital
mey be still operating, Dre Trimmer and Dr. Stewart are presumably in Nanking.

The continued loan of Mis¢ Shannon from work in India and Miss Grace Boynton from
Yenching University to the work in Chengtu was noted,

A letter from Dr, Cressy, telling of the plans of the administrators of the several
colleges on the Chengtu campus for procedure in the event of bombing, was read and
carefully considered, after which it was

F~1178 VOTED that the Board of Founders record its warm admiration for the spirit
of courage and steadfastness expressed in the letter of Dr. Cressy, dated
January 20, 1942, and, in line with the suggestions in thet letter in case

-
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of emergency needs in Chengtu, authorize the Executive Committee of the
Board to be prepared for .‘action without delay in meking an appeal,
through appropriate channels and in cooperation with the United China
Relief, for aid in meeting such needs as may arise.

REPCRT OF THE TREASURER, JUNE 30, 1941

The report of the treasurer was reviewed and discussed. The recommendation that
the surplus of $1,516.06 be appropriated to the field was reported as having been
carried out by the Finance Committees It was

BF-1179 VOTED to approve the réecmmendation as acted upon by the Finance Committee.
It was also

BF-1180 VOTED to receive the treasurer's report and place it on file.

REPORT OF THE AUDITORS, JUNE 30, 1941

The report of the auditors waé presented and after discussion, it was
BF=-1181 VOTED to receive the auditors! report and place same on file.

REPORT OF THE FINANCE COMMITTEE

The report of the Finance Committee was presented by Mr. Evens and after considera-
tion and discussion, it was

BF-1182 VOTED to accept thelreport as presented and which is attached hereto as
Appendix A.

BUDGET FOR 1942-43

Usually the detailed budget from the field is available for consideration at the
Annual Meeting, but, owing to emergency conditions, this wasg not possible this year.
The only information available was a cable from Chengtu indicating that the minimum
smount needed over and above the usual and regular amounts received from the Board
of Founders would be $87,000. This amount represents the minimum sum needed from
the Sustaining Fund during 194243, At the same time, it was indicated that for
e more adequate conmduct of the work of the University $112,000 would be the emount
requireds After careful consideration of the situation, it was

%Fhlles VOTED to approve $87,000 as the minimum request to the Associated Boards
for the 1942-43 Sustaining Fund and that the adequate emount of $112,000
be referred to the Finance Committee with power for study in the light of
additional information to be received from the field.

The details of the regular funds available from endowment, étc., including the
- Founders' budget, were discussed, and it was

BP~1184 VOTED that the statement aoncérning these funds should be prepared in the
' same form as acted upon last year and that their consideration be referred
to the Finance Committee for report and action by the Executive Committee,
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REPORT ON PROMOTION

Mre Caldwell presented e summary of the promotional activities, a copy of which is
attached hereto as Appendix B. He pointed out the very great difficulty which has
been caused by the lack of new material from the field for use in promotional) work,
In discussing the report and the problem raised, it was felt that the Board should
take some action concerning the need of publicity material, and it was

BF-1185 VOIED that a cable be sent to the field regarding the need of publicity
: material and point out that nothing had been received during the past year,

RESIGNATION OF DR Bs A. GARSIDE

A letter from Ur. Garside, presenting his resignation as secretary and assistant
treasurer, was reads The resignation is due to Dr. Garside's transfer ¥o work at
United China Relief., It was

BF~1186 VOTED to accept the resignation of Dr., Garside and to direct the officers
to prepare a letter to him expressing the very deep regret of the Board for
the necessity of the resignation and the very great appreciation for the
valuable service which Dry Garside has rendered to the University,

RESIGNATION OF MR. OGDEN

A letter from Mr. Js T. Ogden was read in which he presented his resignation on
eccount of leaving America for work abroad with the British Ambulance Unit. The .
members of the Board expressed their feeling that Mr, Ogden should be continued as
a member even though for the time being he could not teke an active part in the
work of the Boards It was, therefore,

BP-1187 VOTED not to accept Mre. Ogden's resignation but to notify him that the
Board hopes that he will permit his game to remain on the roster of the
Board of Founders with the earnest hope that he will resume active work
on the Board upon his return,

RESIGNATION OF MR K+ W. MOORE

A letter from Mr, K, W, Moore was read in which he presented his resignation on ace
count of the discontinuance of his relationship with the Board of Foreign Missions
of the Presbyterian Church and his location outside of New York Citye It was

BF-1188 VOTED to accept the resignation of Mr. Moore with an expression to him of
appreciation for his service on the Board.

REPORT OF THE NOMINATING COMMITTEE AND ELECTION OF OFFICERS

The meinating Committee presented the following names of officers, committee members
and coopted members of the Boards

Officers: Honorary President Dr, Robert E, Speer
President Dr, Theodore Co Speers
Vice-Presidents Mr, DuMes Albaugh
Dry Ce M, Yocum
Treasurer Mr, Robert Ce¢ Morris
Asst, Secys & Asste Treasurer Hre G, Ae Evans
" * " " " MI‘. J. I@ Pé\!‘ker
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Executive Committee:

Dr. Theodore C, Speers, Chaiman
Mr. Ds M. Albaugh

Dr, Fo T, Cartwright

Dr. J. We Decker .

‘Finance Committee:

Dre M We Ehnes
Mr, Robert C, Morris
Mr. Jo He Banton

Committee on Promotion:

Drs W. Re Wheeler, Chairman
Dre Fo Te Cartwright
Dre Js W, Decker

Committee on Instruction:

Dre Ls S+ Ruland, Chairman
Miss Rebecca W. Griest

Associated Boards! Committees:

" May 12, 1942

v

Dr. Lloyd S« Ruland
Dre. Co Ms Yocum

Miss Rebecca W, Griest
Dr. W, R, Wheeler

Mrs Dy M, Albaugh
Mr, Wandell Mooney
Dr. Ts C. Speers,Ex-officio

Dr. Phillips Pe Elliott
Miss Rebecca W, Griest
Dry Te Co Speers,Ex~officio

Mre, Dy M. Albaugh

Executive Comittee: Dr, J. W, Decker, Dr. R. E, Diffendorfer, Dra L-; Se Ruland

'Conunit.tee on Finances; Mr. Robert C, Morris, Dr., M, W, Ehnes

_Q_o.n_nn_:}_ff_e_e_ on Christian C_Ea_x_'_agtg_r_,_ Staff and Curriculum: Mrs Ds M Albaugh,
' ' o ' Dras Fe Te Cartwright

Ginling Board

Dr. WQ Re Wheeler

Coopted Members: in the Class of 1945: Dre M. W, Ehnes, Dre. W, R. Wheeler

It was °
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BF-1189 VOTED to instruct the secretary to cast one ballot for the officers, com-
mittee members and ¢oopted members as reported by the Nominating Committee.

The ballot was cast, .

The Nominating Committee also reported four names as new coopted members of the
Boards Thewe are as follows:

Class of 1945¢ Mre Wandell Mooney
Mre Orrin Re Judd, Jr,

_(_J_l_g_.s_g‘_g_f_l_Q_tlgz ‘Mre To Ey Whiteman
Mre By Carter Milliken

The members of the Board expressed their satisfaction over the prospeet of having
these new members of the Board, and it wms

BF-1180 VOTED to invite the four persons named to become members of the Board and
to have the invitation presented in each case by some member of the Board
of Founders, '

Mr, Wheeoler was asked to present the invitation to Mre Whiteman and Mry Milliken.,

Mr.-. Albaugh was asked to call on Mre Judd, and Dr. Ehnes was asked o call upon
Mre Mooney.

The meeting adjourned with prayer by Dr, Speers,

JOSEPH I. PARKER
Seoretary




Aggendix A
REPORT OF THE FINANCE COMMITTER

UNIVERSITY OF NANKING

The major duties of the Finance Committee this past year have been frequent
reviews of the security list as well as a study of the 1941-42 budget, The
latter item was considered at length at the June meeting of the committee and the
usual actions of approval are set forth in the minutes of that meetinge At the
same- time epproval was given to the request from the Associated Boards for
$47,352421 as the needs for askings in the Nenking 1941-42 budget,

The Committee gave considerable thought to the insurance of property in
China which was formerly carried by the treasurer's office in Nanking., We are
reporting that the treasurer's office has arranged to take care of the insurance
from the New York office of the Home Insurance Company.

The reports of the treasurer and auditors were reviewed at the January
26th meeting of the Committee and recomhendation was made to the Founders.

The Nanking Realty Corporation status has been before the Committee for
adjustment md the minutes of the meeting held on Jaunary 26th set forth
these considerations.,

Suoh changes in the security list as have, been madewduring the year were
approved by the members of the Committee by telephone.,

The sales for the year have been as follows:

ENDOWMENT FUND

Sales

100 shs Aluminum Preferred @ 107
$10,000 Americen Power & Light 6/2016 @ 90-3/8
5,000 Americen Tels & Tel,  5-1/2/1943 @ 100 (called)
10,000 Gentral Illinois & Pub.Ser. 3-3/4/68 @ 105
7,000 North Americen 4/1959 @ 103

Purchasges
$22,500 U. 8. Treasury Bonds §Li7§%iﬁue 9/15/67~72

FAMINE FUND

Sales
Public Ser, of Indiana  4/1969

RETIREMENT FUND

Sales

North American 4/1959




UNIVERSITY OF NANKING

Introduction

Por a number of yéars there has been an eattempt to build up a clientele for

i

Nanking which would be a reliable source of income for the University. It is

important that these efforts be maintained.

Procedure

During the year no news reports, or photographs, were reoceived from the field.

0ld material had been rehashed so many times it was deemed inadvisable to repeat

the proeesse. Therefore promotional efforts were limited to a few informal reports,
and a very effective letter of appeal .written by the President of the Board of

;, Founderse
{1

Results
Receipts for the year 1941-42:

Sustaining Fund

Designated, allocated and received directeasescaessoodl, 949490

" " (nO‘b p&id over from Assocs BdSw) weveo 51.00

Totalu-et"boovl-Ooocdouoolc.oce;-c-onooocu‘vo.n-no:..o-.oo'$2,000.90

Summary

Tt is vitally important that a limited individual program of fund raising be
" maintained on behalf of the University. However, the active sooperation of the
L “field is a prime requir@nenﬁ for success, Until the administration tekes an aetive
interest in promotional matters in this country, there will probabiy be gonsbantly

diminishing returns, -




MINUTES OF MEETING
FiﬁKNUE COMMITTEE

51156 PeMe Tuesday, July 14, 1942
1

Room 903, 150 Tifth Avenue, New York N. Y,

-~ List. of Members

Morris W, Ehnes *Da Mo Albaugh
*Robert C, Morris Theodore C. Speers
J. H. Banton

Those whose names are starred were present as was also the Secretary. Dre Ehnes
approved the recommendations in advance of the meeting.

Mr. Albaugh was appointed Chairman, pro teme

BUDGET FOR 1942-43

It was- stated that the Anmnual Meeting of the Board gave consideration to the budget
requirements for 1942-43 and noted that the cabled dispatches from China requested
$87,000400 as the minimum askings from the Associated Boards beyond the regularly
approved budget of the Board of Founderse Another item called for $112,000 for a

! ‘more adequate budget, . Accordlngly, the following was approved:

"BF=1183 VOTED to approve. $87,000 as the minimum request to the Associated
Boards for the 1942-43 Sustaining Fund and that the “adequate" amount of
$112,000 be referred with power to the Finance Committee for study in the
light of additional information to be received from the field."

Regarding the Founders budget, it was

"BF=-1184 VOTED that the statement concerning these funds should be prepared in
the same form as acted upon last year and that their consideration be re-
~ ferred to the Finance Committee for report and action by the Executive
Comnittee,"

It was reported that copies of the 1942«43 Nanking budget have been received and,

~after careful study, the askings to United China Relief hawe been revised to meet

[ ythe requirements of allocating funds for relief and rehabilitation purposes. The

* amount being requested to balance the budget is $57,650,00 with $30,000 additional
for salary and rice bonusese The Committee was asked to review the budget and to

pass judgment upon these askingse

Attention was given to regular budget figures representimg income from Boards,
Foundations, Endowment Fund, etc., and after careful study of the individual items,
it was

F«1200 VOTED that the'followiﬁg'action‘be recommended to the Executive Committee:
THAT the Board of Directors be notified that, subject to adjustment of

charges for the operatlon of the Associated Boards' program and in addition
1 “plled hy the Cooperat;ng Mlss.on Boards, the Board of




Minutes of Meeting .
Nenking Come on Finance ' July 14, 1942

(2) Toward the General Budget o .#822,087,

To be secured from the follpwing sources:

Mission Boards Cash Grants:

~ United ChrIsTian~ Misslomary Society US$ 1,500400
Methodist Board 1,434,459
Presbyterian Board 2,920,400

Baptist Board , 800,00
$ 6,654,59 6,664,859

Endowment Income -

~ United Christian Missionary Society Funds $ 385400

General 38400

Hall Estate ' 10,723,400

Swasey Fund 1,787,400

Mo E. Board (Agre & Forestry) Z, 50000
o $16,433,00

Special Gifts 11,000.00
’ 31;087.59
Less: Home Administration 12.000.00

22,087.59

(b) Toward the University Hospital: ' 1,295.00
- To be secured from the following sources:

Methodist Board 340400
United Christian Missionary Society 375400
Presbyterian Board ) 580600

1,295400

(c) From Specially Designated Items the followin
amounts, which will be transmitted to the field
when and as received: 16,421,086

To be secured from the following sources:

'Harvard-Yenching Institute
United Christian Missionary Society Vacancy
Methodist Board Vacancy

It was also

F-1201 VOTED that in addition to the foregoing the Foundera endeavor to secure by
itself, or through. the Associated Boards and United /R %ef, sufficient funds
to cover the request from the field including the $11,000 listed under "a"
and that such funds be remitted to the fieldwhen and as receivede

In relation to the Famine Funds budget for 1942-43, it was

F-1202 VOTED that the Board of Founders direct the Finance Committes to sell any
securities during 1942443 from principal aceount of Pamine Funds securities
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as may be required to balance the budget aside from incéme received from
Famine Funds income, the total amount not to exceed LC$769,922,00 as listed
in the 1942-43 budget,

attention was called to the amount deducted above under Home Administration, and
it was

F-1203 VOTED to approve the figure of $12,000,00 for Home Administration expenses
for 1942-43 -~ it being understood that there will be credit adjustments
from charges during 1941-42,

COMMUNICATION FROM HARVARD-YENCHING INSTITUTE

It was stated that at the meeting of the Harvard-Yenching Institute held on May 25th,
the following resolution was passed:

"To advise the interested colleges that, if in their judgment the emergency
has reached a point where they need to begin to draw on the Restricted Fund
reserve account, it would be looked on by this Board as 'something within
their discretion and that the Trustees would feel that, in the present cir=
cumstences, no restriction should be placed on the application of these
funds for whatever purposes seem dictated by the emergency; that the needs
are likely to continue for several years and that should be kept in mind in
drawing on the fund,"

It was recalled that the fund referred to was the Reserve Fund established through
the receipt of Aluminum Company back dividends within the Restricted Account, The
share aceruing to the University of Nanking is $15,000 and ordinarily would be

held for use within the Department of Chinese Cultural Studies or research work, It
was noted that the Institute had been gracious in its release of these funds., As
conditions on the field are not sufficienrtly clear to recommend the use of these
funds at the present time, it was

F=1204 VOTED (a) that the Assistant Secretary be instructed to acknowledge receipt
of the information covering the Harvard-Yenching Institute's action voicing
approciation on behalf of the Board for the release of restrlctwons on
Restricted Funds Reserve, and

(b) that the field be informed of this action, stressing @specially the ad-
monition of the Institute regarding the long term needs and calling atten=
tion to the necessity of thoroughly justifying the use of these fundse

INVESTMENTS

As of June 30th, cash on hand in the General University Account amounted to
$78,377408, which accrued through the sale of Aluminum Preferred Stocks Recommendae-
tions were made to purchase common stock to be selected from a list of highe~grade
sacurities or to use the entire amount for the purchase of Series "G" U;S. Defense
Bonds yielding 2i7.. :
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'

After study of the suggestions, and in view of the conditions of the market as we;§7

as the limited number of Committee members présent, it was _ -

F-1205 VOTED that $40,000 be invested in U.S. Defense Bonds, Series "G" and that
$36,000 be invested in UsS. Treasury 2% bonds due December 1949-51,

It was also noted that there was a balance of $31,685,09 in the cash account of
Famine Funds, and it was

F-1206 VOTED to invest $30,000 of Famine Funds in 2% U.S. Treasury Bonds due December
1949-81, ‘

On motion adjourned.

C. A. EVANS
Agsistant Secretary




MINUTES- OF MEETING
UNIVERSITY OF NANKING
FINANCE COMMITTEE

12415 PyM, Friday, November 13, 1942
Irving Hotel, 26 Gramercy Park, New York, NeY.

.List of Members

*Morris WL Ehhes, Chairmaﬂ‘ | " x*Robert C., Morris i
#Ds Mo Albaugh , Theodore C, Speers, Ex-off.,
: ' Joab H, Banton . -

Those whose names are starred wére present; also Co A, Evans and C, H, Corbett, Re-
grets were presented from Dr, Speers. - =

INVESTMENTS

It was reported by Mr, Evans that since the beginning of the present fiscal year the
following bonds ‘have been purchesed:- . .

40,000 U.S, Savings Bonds, Series "G" 237% due 7/1/54 at par.
35,000 Us8. Treasury Bonds, 2% Bue 12'15/51—49 T .
30,000 U.S. Treasury Bonds, 2% due 12/15/51-49 (FAMINE FUNDS)

The following action was takeﬁx
S

! F-1207  VOTED o approve of the foregoing, purchases,

A letter from Spencer Trask & Company containing' several recommendations was read.
Action was taken as followss- ' '

F»1208  VOTED to sell ‘the following securities if and when they reach the prices,
‘ " specifieds=- . _ o _ :

Selling Price

10,000 Baltimore and Ohio 5's due 2000 : 33
10,000 Missouri, Kansas & Texas 5's, 1962 43
5,000 New York Central 4i's, 2013 " 53
5,000. Northern Pacific 5's, 2047 N 60

MORTGAGE SITUATION

It was explained that the $10,000 mortgage on the property located at 136 East 237th
Street, New York City hed been in difficulty for some time and reached a climax in
July 1942, Title to the property was granted by the owner for the payment of $200., 00,
which, together with ither expenses for transfer, aggregated $517.60. .A purchaser
was secured immediately for $10,000, -- $7,000 cash and $3,000 mortgage. In the ad-
Justment the following items were paid:

BACK TBXESesssenraonnasss$a72,23
) Insuranc-&.;gq...-‘.a',s.'.... 22.58 o
com:?.SSionS.Qo..o"‘Qo"o-’.o SOOQOO

.ghe'Mhnpfaaturefs TrustACompény failéd‘to oollgct.abprdximately $175 in rentals,
, ?h refore our office refused to pay an additional $250 commission to the Bank, They
yould be agreeable to accepting $100, - :

R
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After discussion it was

F=1209 VOTED to authorize &he payment of $100 to the Manufacturer's Trust
Company, as commission on transactions connected with the mortgage
on property located at 136 East 237th Street, New York City.

RESTRICTED FUNDS OF HARVARD-YENCHING INSTITUTE

The following action taken by the Harverd-Yenching Institute at its spring meeting
we.s reported to the Committees

"To advise the interested colleges that, if in their judgment the
emergency has reached a point where they need to begin to draw on
the Restricted Fund account, i1t would be looked upon by this Board

- as something within their discretién and that the Trustees would

" feel that, in the present circumstances, no restriction should be
placed on the application of these funds for whatever purposes
seem dictated by the emergency; that the needs are likely to con-
tinue for several years and that should be kept in mind in draw-
ing on the fund."

Thé following resolution was adopteds-

F=1210 VOTED that we note with gratification the action of the Trustees of the
Harvard-Yenching Institute stating that it is within the discretion of
the interested colleges to draw on the Restricted Fund reserve account,
but in view of the fact that we are now cooperating with United China
Relief and expect to get from this source sufficient funds for this
year's need, we deem it better to leave for future use such sums as the
Harvard-Yenching Institute holds in. its Restricted Fund reserve account
for the credit of the University of Nanking.

REPORT OF THE TREASURER

The Treasurer's report for the year ending June 30, 1942 was presented to the Commit-
tee and it was

F-1211 VOTED to recommend to the Board of Governors for acceptance the treas
surer's report for the year ending June 30, 1942.

REFORT OF THE AUDITOR

The auditor's report for the year ending June 30, 1942 was presented to the Committee.
It was .

‘F-1212 VOTED to refer the auditor's report for the year ending June 30, 1942,
to a sub-committee consisting of Messrs. Bhnes and Morris for examina=-
tion and report to the Finance Committee,

ASKINGS FOR NANKING FROM THE ASSOCIATED BOARDS

It was reported to the Committee that & cable had been received from Earl Cressy
stating that our Budgets leave Nanking impossibly short and that a revision is impere=

\
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It was also reported that Prof. William Fenn had accepted the invitation of the
Associated Boards to be their Special Representative in China beginning as soon as
practicable and continuing till January 1, 1944, His duties will include visiting
each of the colleges in Free China at least once a year, securing information re=-
garding budgets, administration and so forth. In view of this development it was

F-1213 VOTED that in the next cable to Dr. Fenn a message be included to
the effect that we are disturbed over the budget situation of Nan-
king University, but we do not have adequate information, end so
hope that he will meke this one of the first matters studied.

STUDY ALLOWANCE FOR MISS TURNER

It was explained thd% Miss Turner has reached England and is studying there with the
intention of returning to China at the end of her regular furlough. She has indica-
ted that a study grant of $50 would be sufficient for her needs. It was

Fel214 VOTED to a llow Miss Turner & study grant of $50.00 and to recommend
to the Board of Governors that plans be made for sending her back to
China as soon as practicable after the end of her regular furlough.

On motion adjourned,

C. A. EVANS
Assistant Treasurer




MINUTES OF ANNUAL MEETING

BOARD OF FOUNDERS

UNIVERSITY OF NANKING

2:00 P,M, Thursday, May 13, 1943
Room 900, 150 Firfth Avenue, New York, N.Y,.

List of Members ;

1943 1944 1945

Am.Baptist #Ao Fo Ufford Dana M, Albaugh

Methodist *RoE.Diffendorfer Ro Ceo Morris #Frank T, Cartwright

Presbyt.No, #Po Po Blliott *¥To Ce Speers *Lloyd 8, Ruland

Disciples E. K. Higdon *Re M. Hopkins Co Me Yocum

Ginling College §, L. MacKinnon ‘ Reboeca W. Griest

Coopted Robert E, Spser Morris W¢ Ehnes
Joab A. Banton Rs M. Wheeler
*John T, Ogden '

Those whose names are starred were pPresent, as were also Mrse Mills, C. 4.
Evens and Mr, Caldwell,

T

The Chairman, Dr, Speers, called the meeting to order and led in prayer,

The death of Dr, George B, Huntington was announced as having occurred March
6, 1943, He hag been & member of the Nanking Board and served long and faithfully
on the Finance Comittes,

It was
BF 1220 VOTED +o instruct the Secretary to brepare a resolution of Sympathy on the

passing of Dr, George B, Huntinglon and that same be forwarded to
the members of the family ang spread upon the minutes of the

ADOPTION 07 AGHIDA

A carefully prepared agenda was placcd belore the meeting and it was
BF 1221 VOTED +o accept the agenda ag presented,

APPROVAL OP MTNUTES
The records of the 1942 Amual Meeting and Pincnce Ccamittee mesving of
November 13, 1942 were presented and it wags

BF 1222 VOTED +to dispense with the reading of the two ssis of minutes listed below
and that they be approved as circulated,
Minutes of the Annual Meeting of the Board, May 12, 1942,
Minutes of the Finance Comittoes Meeting, November 15, 1942,
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REPORTS FROM THE FIELD

Letter from President Y. Go Chen

A letter from President Cheng dated March 20, 1943 and addressed to the Board
of Founders and friends of the University of Nenking, was presented and it was

BF 1223 VOTED to instruct the Secretary to acknowledge formally the receipt of this
letter, expressing ‘the appreciation of the Board of Founders and
that a copy of the letter addressed to the Board be sent to all the
members .

It was sucgested that the Secretary especially express the gratification of
the Board at the financial showinge

Letter dated March 25, 1945

lir. Evans reported that he had received a letter dated March 25, 1943 address-
ed to him jointly by President Chen and Miss Elsie Priest. This letter made a
report on the current year 1942-1943, advising that there are now 857 students
enrolled in the college; giving a report on the askings for 1943-44; special
housing needsy post-war planning and plans for celebrating the 55th anmiversary
of the College, (See Appendix B).

A brief report was given of the part which the Associated Boards took in
arranging for a radio broadecast to China in comnection with the Anniversary. Dr.
Decker spoke as the President of the Associated Boards and a former member of the
Board of Founders; Willys Peck of the State Department, Weshington, spoke as the
representative of the State Department, and Dr. Nicholas Murray Butler representing
the colleges in America.

It was
BF 1224 VOTED that these reports from the field be accepted.
It was also
BF 1225 VOTED that the office be requested to prepare and circulate before Board
meetings, & mimeographed digest of reports frem the field, giving
the President's report in full but selecting from other letters and

minutes matters which call for the Board's action, also information
which the Founders need for pramotion.,

. Minutes of - the Meetin of the Emeﬂé ney Executive Commitipe of

The Board of | Dlrectors 942,

In Action EE181 it was voted to authorize a cable to the Board of Founders
inguiring if it is possible to renew the fire insurance on the Nanking property with
the Home Insurance Compeny in New York. A cable was sent subsequently to the
college advising them that it was possible to arrange for this insurance in New York.
After discussing this question, it was

BF 1226 VOTHD +that the Finance Committee be instwueted to study this matter and
act appropriatoly before contracting for another year for insurance
undep present coditions,
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‘Action EE~199 recommended to the Board of Founders that Misw P, Margaret
Turner be invited ‘o return to the position of English secretary %o the administra-
tion after a regular furlough to be dated from March 1, 1942, Miss Turner is
entitled to 14 months away from the field and should return to China by June L, 1943,
It was reported that Miss Turner is ready to return, Her fare has been sent to her
and everything is complete as soon as permigsion to sail is granted by the Govern-

ment,

Action EE=200 urged the return of both Dr, M, Searle Bates and Drs J. Claude
Thomson.

Dr. Hopkins reported that & deeision had not yet been reached by the United
Christian Missionary Society regarding the return of Dr. Bates,

Ruland reported that Dr, Thomson has been doing graduate work at Johns
Hopkins and it was understood by the Presbyterian Board that he would be ready to
return in the summer and that he is high on their list to be returned,

In connection with Vote EE-202, which expressed appreciation to the Board of
Foreign Missions of the Presbyterian Church in the USA for their willingness to
allow Miss Winifred Shannon to spend a second year ih the University, = Dr, Ruland
stated that the Presbyterian Board had mads & permanent assignment of Miss Shannon
as one of the Presbyterian quota to the staff of the College,

In Vote EE 203, the Board of Directors expressed its appreciation to the
American Board and to Miss Grace Mo Boynton persomally for her services during the
academic year, '

Vote EE=-204 inquired through the Board of Founders if it would be possible for

the four cooperating mission boards to reconsider their annual grants, end in view
of the need these days, to increase the appropriations,

In this connection, considerabls discussion took place, and it was

BF 1227 VOTED that this matter be referred to the Executive Committee of the
Associated B@ards for a study @ the Boards® participetion in various
colleges, espeeially where there was in recent years a reduction in
the Boards® support, in en effort to restore their support to the
full amount of the participation they once had and to report back to
the individual boards,

And it wes

BF 1228 VOIED +to requést the Associated Boards to communicate with the constituent
: mission boards and agencies pointing out the necessity of including
the Colleges in a very large way in any postewar reconstruction funds
which the denominetions may be using for their post-war reconstruction,

: Vote EE=195: "to authorize that C$200,000 now invested in banks im China be
- used for the purchase of land, these funds to be guaranteed and replaced by Famine
- Funds now held in United States currency in New York" was discussed and the Secretary
. Was instructed to write to the field raising the question as 4o the advisaebility of
' 8pending too mugh money for land in Wegd China if they plan to return to Nanking.
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REPORT ON PROMOTION

The report on promotion was presented by Mr, Caldwell, Originally when the
Associated Boards was formed, there was supposed to be & unified single promotional
cempaign for all the colleges in which each shared agcording to its needs, Later
it was discovered feasible to conduct & separate promotional effort for each of
the colleges which had a certain clientele, A spe¢ial situation arose when joining
with United China Relief, but the Associated Boards carried on at the same time as
intelligent and effective a program of education as could be devised, but not of
direct solicitation on behalf of the individual colleges, The status of the
Associated Boards with United China Relief and the National War Fumnd was clarified
to such an extent that it is now possible to solicit funds for individual institu-
tionss Consequently, approximately $200,000 was obtained through Associated Boards?
efforts and $500,000 through Unjted Chiza Relief for the institutions,

The educational publicity has been received very much better than anything
previously issued, City libraries of Baltimore and Cleveland have asked for copies
of the Nanking folder., The Carnegie Peace Foundetion is using our publicity as
part of its text room material for study groups in the United States, On the
other hand there has not bé¢en any direct appeal this year to the Nanking constituency
but there is a great deal of interest and there seems to be every likelihood that the
University of Nanking constifuency is more interested then evers

It was

BF 1229 VOTED to instruct the Committes on Promotion to prepare an appeal, using
funds which otherwise might be used in the issuing of a pamphlet,

It was suggested that the report of the Committee on Pramotion be appended
to the Minutes (Appendix C) and it was further

BF 1230 VOTED to receive the report on promotion with appreciations

FINANCIAL, MATTERS

A general report was presented by the Assistamt Treasurer dealing with the
status of the current budget and also with reference to balances carried on the
books, Out of the discussion came the suggestion that the Colleges begin to set
aside & reserve fund for postewar reconstruction, and it was therefore

BF 1231 VOTED +to refer to the Associzted Bosrds the problem of beginning to build
up a reserve fund in the United States to be used for postewar
recons trustion in the colleges,

inanco Commitiee
The minutes of the Committes on Finance held on May 10, 1943 were presented,
and discussed, including the study of investments, remittences of funds to China,
field budget for 1942-43, the current budget, field budget for 194344, and
Trugstees! budget for 1943-44, as well as the Field Treasurer's report for 1941-42,

After due study of the various recommendations and getions, it was

BF 1232 VOTED to approve the minutes of the Fimance Committee meeting of May 10,
1943 and adopt %@ recommendations.

)
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The report of the Treasurer of the Board for 1941-42 having been circulated,
it was

BF 1233 VOTED to approve the Annual Report of the Treasurer for the year ending
June 30, 1942 and approve the recommendations contained therein,

The report of the auditors, Messrs. Chambellan, Berger and Welti, having been
reviewed and as the books were found in erder, it was

BF 1234 VOTED +to recéive the auditors' report and place same on files

HARVARD=YENCHING -INSTITUTE

A letter from Harvard-Yenching Institute dated March 10, 1943, addressed to the
Presidents, Boards of Managers, and Boards of Trustees of the Chlna Christian
Colleges, was presented and discussede

It was pointed out that Nanking has been outstanding in its desire to partici-.
pate with the @ther institutions, and that réeports from the field have been sent
regularly to the Institute, receiving much eommendation for work donse It was
brought out that the Planning Committee of the Associated Boards is arranging to
send an outstanding educator t¢ Chinag who will also look into the queéstion of
cooperation and econamy of administrations It was

BF 12356 VOTED <¢hat we ask the chairman and secretary to reply to the letter from
the Harvard<Yenching Institute, expressing appreciation of their
voncern asbout the future cooperative program of the colleges and
of the Boards, reminding them of the traditional attitude of the
University of Nanking in this comnection and expressing willingness
to effect any changes within our pewer that may affect the welfare
of the 1nst1tutlon8a

MATTERS GROVING QUT OF MEETING OF ASSOCIATED BOARDS

It was reported that the question #f providing an adequate salary for members
of the Trustee Supported staffs of the various colleges had been taken up at several
of the meetings of the Collegess This question was discussed at length, having in
mind what other boards and organizations are doing, and it was

BF 1236 VOTED to ask the Committee on East Asis to investigate further the
possibility of same joint committee in Free China to study and
regommend a uniform salary scale for miseionmries and other foreign
workers.

It was also

BF 1237 VOTED that pending report from some kind of cooperative salary group, the
salaries be on the same basis as for Gimling College, as follows:
That the Board of Founders meke an additional grant of at least fifty
percent on the basic salaries of the foreign staff and more if that
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is required and is in linme with action taken by other Boards, %o
begin as of January 1, 1943,

(The effect of the foregoing is to increase basic salaries at leasgt 100% and more
if necessary).

ELECTION OF OFFICERS AND APPOINTMENT OF COMMITTEES

Mro Perker having resigned, it was suggested that Mr. Charles Ho Corbett be
appointed Assistant Secretary and Assistant Treasurer in his places It was there=
fore :

BF 1238 VOTED that Mr, Charles H. Corbett be appointed Assistant Secretary and
Assistant Treasurers

The Nominating Committee presented the following nemes of officers, committee
mempers, and coopted members of the Boards

Officerss Honorary President Dr. Robert E. Speer
‘ President Dr. Theodore Quyler Speerg
Vice~Presidents Mro Dana Me Albaugh g
: Dro Co Ms Yocum
Treasurer - Mro Robert Ce Morris
-Assistant Secretary and Assistant Treasurer Mro Co Ao Bvans
u o " o, on Mro Charles He Corbett

Executive Committee:

Dro Theodore Cuyler Speers Dre Lloyd S. Ruland
Mro Dana M. Albaugh Dr. Cs Mo Yocum

Dr. Fo T, Cartwright Miss Rebecca Griest
Dro Jo Wo Decker, ex officio Mr. John To Ogden

Finance Committees

Dr, Morris W, Bhnes Mr. Dana M. Albaugh .
Mro Rgbert Co Morris } Dre Theodore Cuyler Speers, ex officio
Mr. Joab H, Banton '

Committee on Promotion:

Dre Frank T, Cartwright, Chairman Dr. Phillips P, Elliott
Dr. Je Weo Decker . Miss Rebecca W, Griest
Dr. Theodore Cuyler Speers, ex officio

Committee on Instructions

Dr. Lloyd §, Ruland, Chairman VMr. Dana M. Albaugh
Miss Rebecca W, Griest
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ASSOCIATED BOARDS® COMMITIEES

| Erecutive Commithees Dr, Je Wo Decker
- ' Dr. Ro Re Diffendorfer
Dry Lloyd . Ruland

Gommttee on Finances Mr. Robert €. Morris
Dre Morris W, Bhnes

Miss Rebecea W, Griest
Dr. Fremk To Cartwright

Comm;t*tae on Christian Character, Staf.c and Currmulwm

s

Mro Dana M@ Abaugh
Dr, Frank T, Cartwright

e cm

Ginling Board = Dr. Lloyd S. Ruland

Cooptéd Mombers in the Class of 1948

Dr. Robert E, Speer
Mr. Joab A, Banton
Mr. John T. Ogden

It was

BF 1239 VOTED to instruct the secretary to cast one ballot for the officers,
committee members and coopted members as reported by the Nominating
Committes,

The ballot wag cast and the chairman declared the election of those namineated,
ADJOURNMENT

The meeting adjourned at 4:10 PelM,

C. A, EVANS

Secretary




Appendix C

¥ REPORT ON PROMOTION

UNIVERSITY OF NANKING

During 1942-43 there have been certain changes in the emphasis of
the promotional program of the University of Nanking. Because the Sustain-
ing Funds of the Christian Colleges in China were in a large measurs guar=-

anteed by United China Relief, it has not been so necessary to seek continu-

ally an increase in the giving of our friends. Therefore, the principal
purpose of promotional efforts during the past fiscal year has been to main-

tain the interest of old friends, and to make new ones,

A popular booklet was published for Nanking in the autumn of 1942,
This booklet has received wide distribution, and has been very favorably
received, In addition, a number of mimeographed reports have been sent
to trustees, friends, and fowmer staff members. More reports will be
made available as they are r@c@ivéd from China,

Although there has been as yet no orgenized solicitation of funds
this year on behalf of Nanking, by April 10 a total of $1,587,10 had been -

received in the form of more or less spontaneous gifts., It is expected

that in May or June there will be a formal mail appeal to the friends in
the University of Nanking meiling list.

Perhaps the most encouraging feature of the promotional work which
has been done for Nanking is this, that if an emergency arises, if fumds

are no longer available through United China Relief, or through the War

Fund, everything is in readiness for an intensified private effort to
secure whatever may be needed by our friends in China. The foundation of

our promotional activities must be the interest and sympathy of American

(\\iz?ends. We probably have more of this now than in some time pasto
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IList of Memberss

* Morris W, Ehnes Do ¥, Albaugh
# Robert C, Morrig Theodors G, Speers
Jo H. Banton

Those whose nemes are starred were present, &lse C, A. Evans.

It was agreed tp submii the minutes to other members of the Committee availabie or,
at least, %o sscure a majority vote, (Ome sdditional vote of approval now makos
these minutes walid), '

INVESTMENTS

The Jommittee reviewsd the invéstment portfnlic and noted that the market valus of
the total list, as of April 17th, was nearly $45,000 in excess of costs. A study
of the individual holdings revealed ne situation requiring immediate action., It
was folt wise, however, to sell the Cleveland Union Terminals, if possible, &t par
and it was ‘ '

F-1240 VOTEDR +to enter en @rﬁér for the sale of 2,000 Cleveland Taion Tormina) Bonds
5”@/@3‘&% 100 same now carried in the Retirement Reserve Pund Invest-
meny

It was noted there was an overdraf$ in Famine Punds accouny, but later on changes
in securities might be made to oorreet thig situation,

ANNUAL WEPORT OF TIE TREASURER FOR_L942-43

The Committee reviewad this Report and studied the various schedules, As seme had
also been reviewed by the Auditors, it was

Fe1241 VOTED 4o refer the Repor® of the Treasurer for the yeor ending 194243 o
the Annual Meeting of the Board of Founders with the recammendation
that 4% be approved and placed on file,

AUDITORS' REPORT FOR THE YEAR ENDING JUNE 30, 1943

The Report of Chambellan, Berger & Weltl for 1942-43 was reviewed and as a result
it wos

F-1242 VOTED to recommend to the Board of Founders that the huditors’ Repert fow
1942¢43 be received and placed on file,
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BUDGET ®OR 1944-45

Figures were presonted to the Committeo indicating that the following figures soem
%o represent the situation regarding the 1944-45 expendituress:

Expenditures in
Chinese $ $28,696,852.

Less Income in Chimeps _
Currency 2,407,000,

26,289,852,
Less Assured Income from

Trustees in Wew York in
Chinese $ @ 4031 2,472,000,

Balanee Required in
Chinese § 23,817,852,

Amount required in US$
if Brohange ig 40;) 595,446,

Amount required in USH
if Exchange is 801 266,823,

Amount required in USH
i Exchamge ig 12041 157,282,

The Committee alse oonsiderod comparative figures for previous years which,
because of the vast differense in tedals, secemed to be of wery little value.

& statement was also made rogarding the efforts to sell remittances on the
opert market in Chima and thus alleviate the condition, As definite meehamism for
carryiung out this projest hed not been approved, it seemad imposszible for the
Commitbee to make amy definito rocommendations to the Amnual Mecting of the Board.
Rathor it appeared to be a situatiocs wherein conditienal nogotiations should be
continued, and i} waz - '

F-1243 VOTED ‘%o yosommend te the Board of Pounders tMat pending the determination
of the rate of exshange Nemking roquests from the Associated Boards
suffislent Chinese dollars to cover the budget as ostimated by the fiecld
for 1944-45,

1% was understocd in connestion with the foregeing that if any definite
conclusions in the oxchange rate were reached the Committeo eould again moeet and
give further study 4o the budget situation,

SALARY FOR FOREIGN STAFF ON FURLOUGH

Thought was given to the general procodure followed by the Mission Boards apd other
Colleges in respoet to foreign staff on furlough. On the basgis of sustomary
procedure it scemod tha® Nanking should poy a minimum of $100.00 per month foy
Toreign staff on furlough at homo, It was, therefora
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F-1244 VOTED %o apprgve andﬁgcggfﬁ ﬁpgﬁhé”ficld the payment of $100,00 por momih
for single missippariés-while on furloughs
LOAN OF US$8,016 %0 4. N, STEWARD GF NANKING
The Gommittce was advised that word haé been roceived frbm China through
repatriates on the last GRIPSHOLM that US$8,016 had boen paid to Dre 4o N, Stownrd
at Nanking reputedly for Universlty purposes, The payment was made befers June 1942,
This sijuation was reported to the Treaguper at Chongtu and a reply has bgon re-

éeived,inqioaﬁihg that no word or fygresentatilons had bean received from Navking
to this effect and that tho University duthoritics folt thet this eould not be a
University, charge and preferred %o 14t the matter rost until more adequate informae

tion might be-seeured. It was

F-1245 VOIED that, in viéw of tho inadequate informetion available regarding the
L US$B,016 paid 4o &o N Stewsrd prior to June 1842, the University
cannot make, payment at the presont time.

b

It was conceded that if any new ovidonce is pebeived that the‘cdmmﬁﬁﬁgg
should make arrangements for a meeting to plan for clearance with the Methodds s
Board. Y 2

REHABIL@TAIION NEEDS

The Assistent Treasuror presented a-lettor from the ficld dated February 4th
listing, the rchabilitation ncods as summarized on the aptached sheet (Appendix A).
The Commitjee was deeply interested in these figures and”in the process of arpiving
al the totals, but felt that it is entirely too early to make any definite estimates
as conditions may so complotely altier the situation that any prosont prognestications
will be of little value., ‘It was reported that the Assocleted Boards had adopted a
minimum goal of three and one-half million dollars for postewar rehebilitatiom for
the entire group ofi Colleges. The Committde slse felt that any consideration of

rehabilitation needs should be undortakenfxﬁfﬁhe light of the entire Christiam

Higher Educational program in China, oy

a0

DEGISION IN THE BSTATE OF AMBROSE SWASEY

A communicaﬁion was presented from the law firm of Ji‘o'nesD Day, Cockley &

u 4

Reavis; informing the . Treasurcs that the Probate Court im Cloveland, Ohio had decided
in favor of the contention of the Trustees that inheritance tex was not 'due on
account of the gift made by fmbrose Swasey te the University,

There being “%~P*hﬂﬁ:?“%@“ﬁﬁﬁgﬁﬂggm%gﬁing adjourned.

“uh

C. A, EVANS
Sesratary




L ‘ Appendix A
University of Nanking

Information regarding Rehabilitatien Needs - February 1944
{based on questicrnalre from Asseciated Boards)
411 estimates are on prewar velues and prides - the. ratesof exchangs used
is C$3.40 for US$L.00. S
: N Books and
o Buildings Bguipment apparatus Total

PO

TR

1. Property dsstroyed or un-
recoverably lost (as of . e
Dews 8, 1941) vs$ 21,687, USH 17,190, US$ 58,847,

Forast destroyed o o 3,090,909,

Property vecoverable if
ne further less or de< L e o |
struetion (Des, B, 1941) us§esd;ulibs Us$sil, 143, US120,000. UBH1,B18,272.

Property demage and dow
praciation on Moo 2....  USH 44,100, U8$800,000 UB$ 844,100,

Property ia pré@eﬁ% home
& Amount w@m@ﬁ t&kinﬁ _ S ‘ ‘
baok o Nenking ‘ S$ 40,000, US$ 30,000, USH 70,000,

be AmounQuﬁa\békiaft ‘ .
behind c$500,000, ©$200,000, ~ C$100,006.  C§ 880,000,

¢. Ampunt that might be |
.+ -pealized on ffb, Probably all that is left will be givem to hosts.

3Ret§rn trips

a, Transportation of pergomnel ’ e
(based on costs in 1987} 0$106,000, Us$ 32,5420
bo - Transportation of egquipment .
.. » (based on costs in 1957)
Total:

Additions to prewar property ‘ .

‘nagessikated by incrsased No imcrease in buildings enbicipated except %o

size complate the freshman dormitory and library
building, both of which wers under construction
in 1887,

Ne inersase in equipment or fupnd turs antici-
pated exsept to furnish: the tws buildings
mentioned aboye@ :

Notes Under Ne, 3 property damage is estimated on the basis of novmal repairs
annually %o all the property., Under equipment, figurqs are given onm the
basié that equipment and apparatus must be renwwed every three years.

e fﬁ”'L;f
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MINUTES OF ANNUAL MEETING

2300 P.M, Thursday, May 18, 1944

Reen 900,

BUOARD OF FOUNDERS

UNIVERSITY OF NANKING

50 Fifth Avenus, New Vork, Neo Y

List of Members

194¢

Ame Bapbo
Meth.
Ginling
PresbeNoo
UeMS
Coopted

Phe Fo Ufford
gRobert Go Morris

#To Co Speers
Re Mo Hopkins

Staff

EATC——

#Hards H, Ballow
4o Ao Evans

1945

Dana Mo Albaugh
e To Cartwright
#Rebessa W, Griest
sLleyd §. Rulend

Cs s Yopum
#Morries Wo Bhoes

rae. W, Plumer Mills
eCharles Ho Corbett

Those whose nemes are starred were preossnt,

FRAVER

1946

aarrcza—

Ry Be Diffendorfer
Sellie Low MacKimmon
#Phillips Po Ellioctt
Be Ko Higdon

Joab A, Benton

John T. Ogden
Robert E. Speser

The Chairmen called the meeting %o erder and led in prayers

REGRETS FOR NON-ATTENDANCE

It was reported that regrets for non-attendances had been recdived from
Mr. Albaugh, Mr. Higdon, Mr. Hopkins, Mr. Ogden, Dr. Yoocum and ¥iss MacKinnon.

- &b wes

ADOPTION, OF AGENDA

BF-1246 VOTED to epprovs the agends as presented.

APPROVAL OF MINUTES

The Minutes of the Annual Meetdmg held May 13, 1943 having been circulated,

and no cerrections received,

it was

BF<1247 VOTED ‘o approve the Mimktes of the Anmval Meeting of the Beard of Founders
of May 13, 1943 ag distributed.

REPURYS FROM THE FIELD

1t was reported that the Umdversity is going ahead with m larger enrollment

than ever before, = 1,099 students.

concern, hewever.

The financial situation is gliving considerable
The presemt rate of exchange is 40i1) but it is hoped to get a

much more favorable rate by trading on ths open market, permissien feor which has
been granted, but the mechenics of the plan have not yet been worked oube
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It wap reported that Prepident Yo G, Chon has been invited to be one of
the six Chinese Professors to be brought to Jdmerica by the State Department during
the eurrent year. It is hoped that he will errive scme time in the mear future

It was reported that a letter hed slsc been received fram Dr. Fenn sbout
other exchangss of professors. The recent vislt of Professor Abrahem of Berampore
Gollege in India to the West China campus proved so unusually helpful it was hoped
thet a great deal more of that sort of exchange might be arranged. 4 request has
cane firgm Dro Penn to the Presbyterian Bomrd apking their help in providing for
oxchange preofessors frem Allahebads It has already been planned that a Professor
in Caloutte is to go to Namking Undversity.

EFORT ON FHGUOTTON

It was reported that the News Lotters on the work of Nanking Unlversity have
been glven wide circulation amomg friemds of the University as well as 220 religious
periodicals but besause thers 48 no religious prese olipping buresu it is not
possible Yo know how meny publiieations have carried these News Letberse Aside from
this there has been a regular premetion program in copnection with the Associsted
Boardso ‘

The opinion was expressed that the Nanling Wews Letder 45 the best publicity
material we are getiing eut of Chengtu and the best systematie presentatien of the
news available, '

COUMUNICATIONS FRO DR, E. Ho CRESSY OF NATIONAL CHRISTIAN COUNCIL

The Beard congidered a letter from Dr. Cressy dated March 8, 1944 which
expressed the hope that the Board of Founders would be able to send & man for the
English Department of the University te reliewe Dr. Femn.

The matter was somsidered at great length snd various suggsstions were
offered with regard to available persomnel.

o It was pointed out that there is a group of men in the School af Berkeley,
- | Californiae, studying under the Program of Iraining for Pest-war Rehabilitation

. | Abroad, who have been hopling %o go out for short term sérvice in Burope or Asim.

. Most of them are sellege and professiemally trained men, practically all of them

| mindsters, This greup of men will soom be roady for service. Some of these men
. might be diverted imte other fields, There are about 35 men available at Berkeley
' land the situntien should be sanvassed vory carefully. It was suggested that the

. Segretary be asked to get dn toush with Dr. Arthur Sushman HeBllffert, Jrs the

- \Direstor of the Sehool, It was ,

at the University of Nanking im order thet Dr. Femn may be able to
continge his servies for the Assooiated Boards and that the Board
of Founders! Cemmitteo on Imotruction, in sooperation with the new
Exgeutive Sesretary ef the Assosiated Boards, Rev. Barle H. Ballou,
be asked %6 seek e person for the Bnglish-Department of the
Universitye

f-%leZ%& VOTED *o make a reserd of the recelpt of this reguest for an Bnglish teacher
!

eI e
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Report was also made on the actions taken by the Brecutive Ctminditee of the
Associated Boards on Mey 2nd with regerd to Dr. FPerm, who has done & remarkebly
fine plece of work, He has repoprted on every phase of the work and as far ns can
be seen, with due justlce te everybodye The Exccutive Cemmittes of the Associated
Boards woted to expressits appreciation te the President of the University of Nenking,
To the President of the Board of Pounders of the University and to the Presbyberian
Board for their astioms in makihg the servicez of Dr, Fenn available o the Associate
&d Beards,

Need for Chairman of Religlous Biudieg

The request of Dr. Crasey for & Chairmen of Religlous Studies at the
University was alsc cansidered in the feregoing discussion, and it was

BF-1249 VOIED thet the Committes op Imstruction, in cooperation with My, Balloy,
endsavor to £ind a Chairmen of Religious Studies.

CONSIDERATION OF PLAN FOR CONSOLIDATION OF THE TRUSTEE BOARDS

The Chairman salled on the Sesretary, as being mere familiar with the plan
for censolidation, to give an outline of the proposal.

It was pointed out that in order to effect e merger of amy of the China
Christien Celleges under the Bdusation Law, the Trustess er Founders of any Chins
Christian College incorporated by the Beard of Regents of the State of New York sre
required to epprove an egreement of merger by three-fourthe of the totel number of
Trustess or Founders of the China Christian Beard,

It did not seem right to submit ot eny Beard meeting & cub-and-dried state~
ment asking for a vots of approval, However, it was suggested that everything
possible be dene to secure a full meeting of the Boerd to comsider whether the RBeard
is in favor of adopting the propesals fer a “United Board for Christian Colleges in
China,® and that & previcus meeting of the Beard consider what canbe dons. Prior
thereto a full statement of the propesed plan must be sent %o all the Peunders,
and the meeting of the Beard be called at such a time after the mission beards have
aoted ap seems most likely to emsure the attendance of more then three-fourths of
‘the Trustees. The Beard also authorized the prepering of a ballot which could be
‘used by such membersy us could net he present at such a meeting, but this suggestien
should not be used except in an extreme smergenoy. It was

BP-1280 VOTBD ¢hat when this meeting adjourns, it adjourn to meet at the call of
the Cheir for the purpese of scting on the plan of consolidation of
the Trustee Boards.

it was e2lse

BF=-1251 VOTED thet im preperatien for this propesed meeting the Secretary of the
Boerd beo empowered to draft a reselution to be sent to those whe
cammot attend the meeting if after a thorough canvass of the entire
nembership of the Board it is discoverad that three-fourthe of the
membership camnet be present,

X It was reporved that the Beard of Forelgn Missions of the Presbyterian
y Churgh in the USA has voted to approve the plen and has imstructed its represenmte-
\

EE
\
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tives to wvote for it,

In response to o suggeation that the eight coopted members of the prepesed
United Board might be eppointed at this time, it was pointed out that it is only
ngséssary now to appoint one person for the Preparatory Committes, The eight
coopted members should not bs nominated until it is lmown how the various bonyds ere
going to votes

It was suggested that the Chalmmim be asked te represent this Bonrd on the
Preparatory Committee but the President of ke Bomrd of Founders suggested the
appointment of some eme more familisr with the entire plan, It wes however,

BF-1252 VOTED +thet the Chairmen of the Board of Founders be eppointed to reprosant -
the Bosrd on the Preperatory Cémndttee s 2nd that Dro Ro Bo Diffen~
dorfor act a8 his alternate.

It was aleo

BP-L1283 VOIED that the votes slready taken {BF-1250, 1251 emd 1262) be prefaced
with the stetement that this anmual meeting of the Foumders of the
University of Nenking, being in favor of the adoption of the
proposals for a "Unlted Board for Christien Colleges in Chine,™
reguest the officeys

1} to send the full statement of 'thew@@@@ed plan ¢o all the
Foundere g

2) t%e call a meeting of the Boerd at sush e time sfter the missdon
boards have soted s seems most likely Yo emsurs the attendanscs
of more than three-fouwrths of the Pounders; and

that the wote upem thie wetber be token by signed ballot and thet the
ballet of any member of the Boerd whe cannot be present at the
meeting, which shall be reselved before the vobe is teken, shall be
counted im the total of voter sasb.

(Notes Thers are serious fuesticone a8 to whether the Regents will aceept
signed ballote),

PINANCIAL MATIERS

Gurront Gonditions
. It was reported that the fimansisl situaticon at the present time, so far
2s the budget is cencerned, indicates that 4% will be poasible o close the year
without any deficit om our becks, In fast after entioipated imcome has beem
ptudied and in view of what/ is expected om investment and income from mission
bogrds, it may be pessible to clese the year with e emall balanes. - This morming
a ocable was sent to the field seying that paymente made teday will cgmplete seven~
eighths of the Bustaining Funds of the Colleges in China, and that the Assesiated
. Boards has in sight eppropriations or funds te reach the full smownt of the goal set
+ for the Bustaining Funds for the surrent yeer. ‘




Yinytes. of Amual Meeting May 18, 1944
Bdo-'of Founders, Nanking,Univ. .

In addition to that i} appears that it will be possible to secure an
additional $35,000 or more for the Sustaining Fund before June 30, amd the Asseciated
Boards has instructed the Treasurer to send out to Chine all funds beyond the present
budgete which are received for relief and sustenance purposes., If it ig found
possible to send the $35,000 mentioned, it will be in addition to the $65,000 which
was sent to China for the relief of the faoulty of all the colleges. The Sustajin-
ing Fund for ell the colleges will ba ever & wmillion dollars this year for the first
time in the history of the Christien colleges.

nddtors? Report

; The Finance Committee at its meeving held Mey 15, 1944 reviewsd the
. repert of the auditers, Messrs. Chamballan, Serger & Welti for the period ending
- June 30, 1943 and em their recemmenmdation, it was

v‘ﬂlezﬁé VOIER that the repert of the auditors, Messrs, Chambellan, Berger & Weltd,
‘ for the periecd emdinmg Jume 30, 1943 be received and placed om file.

 Beport of tho Ireasurer, 1942-4§
| The Finence Committee also reviewed the Report of the Treasursyr for the
 |peried ending Juno 30, 1943 and it was

. IPe1255 VOTED on reccmmendation of the Fimanes Committee to approve the Repart of
S the Ireasurer for the yeer ending June 0, 1943 and place it om file,

ouagetfor 1045

& It wae reported that the Finance Committee at i%s neeting on May 15, 1944
. woted to recommend to the Board of Founders that pending the determination of the

- ate of exchange, Nanking University requests fream the fssocinted Boards sufficient
. ﬁhinesé dollars to cover the budget as estimated by the field for 194445,

o

et When request for permission 4o trade en the open market was made, the

' Chinese Govermment was willing te have this denme provided seme satisfactory plan

. |could bs worked out. A statement has been issued by the U.S.Treasury Department
{'Ychat this cen be accanplished; that the Foreign Exchange Contrel Commission in

. Chungking has approved, but the mashinery has net yet been set in motione 4 cable
s fran the field indicates that poople there are thinking in terms of negotiable
Qﬁﬁaftso However, no negetiable paper will be used, The money will be charged:

- against blocked acoounts under the control of the U, §. Ireasury Department.

7 It wag reported that it might be poseible te sell censiderable of our
.money at 120:1 and that an averags of sbout 100 sould be covnted omo It was there-
. fore

L BF=1256 VOTED %o approve the rocemmendaticn of the Finance Committee that pending

E the determination of the rate of exchange, Nanking University.
requests from the Associnted Boards sufficient Chinege dollars te
cover the budget as estimated by the field for 194445,

: 1% was explained that if we do mot get the privilege of selling om the
i pen market the question will be & sericus ome amd US$596 ;446 would be the amount

\
!
3
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roquired for the Nanking Budget for 1944=456, .
Salary for Foreign Staff on Furlsugh

The question of salary for foreign staff on furlough was comsidered by the
Cemmittee on Finance which woted to spprove and report to the field the puyment of
$100.00 per month for single missiomaries while on furlough. It was

BP-1257 VOIED %o approve the action & the Finance Conmittee in alloting the pay-
mort of $100.00 per month for single missionaries while on Lurloughs

The Finance Cemmittee studied the matter of the loam at Nenleing of
US$8,016 Go Dro Ac No Bteward for University purposes, It was explained o the
Board of Founders that this money had bsen glven to Dr. Steward for currenmt cbliga-
tione of the University hefere June, 1942 and as he 45 still in arn intermsent canp
1o ececunting is available, It was

BP-1268 VOIED %o approve the setiem taken by the Flumance Cemmittes that, inm view
of the lnadequate informatien svailable regarding the U8$8,018 paid
to Dro Ao No Steward prior to Jume 1942, the University carmet malke
payment at the presgsnt time,

Rebabildtation Needs

The Finanes Cemmittee had studied a list of rehabiilitation needs as
sumparized by the field. The Committee had been informsd of the sction of the
dsseciated Boards looking toward the establishment of a rehebilitetion fumd of
three and a half millien dellsrs for the entire group of colleges. In view of this
action by the Associated Beards, the Finance Committee did met fesl thet at the
present time any definite gesl for rehabilitation should be adepted.

It wes c‘gue&sm@med whether referestation could be included in the progrem
of vrehabilitation and whether this group er eany group would pay for such a project
from fumds for relief and rohabilitatione : '

It was suggested that a atudy be made by the cembined missien and cellege
boards with regard %o the acceptance of Chinese funde offered by the Chimese Govern-
ment or funds which might be offered by the U.S.Govermment for various projects. It
was doubpted whether any gemeral rule or prineiple oould be edepted. Help frem
forelgn governments may be resented by swme Chimese peeple as trying %o bring
dmperialism into the country and &% would make the Beard wulmerable to attamsk. It
wag folt that the solution to this guestion weuld be found in Ching,

After further discussion, it was

BF-1259 VOTED that the matter of the acceptanses of funds frem the Chinese Goverm
ment or a foreign govermments for use by the solleges be referred to
the Associated Boards fey study.

Report was made thet a communication had been received from the law firm
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of Jones, Day, Cockley & Reavis, informing the Ireasurer that the Probate Court in

Cleveland, Ohio had decidsd in favor of the oontemtion of the Zrustees thal Lunher-

stance tax was not due on sgecunt of the gift meds by Ambrose Swesey to the Uplvere
si%ye

1t was alse reperted that Indusgo, ome of the affiliated agencies of Undted
China Relief, had desidsd to use the Nanking account for sending money te China.

It wes

BF-1260 VOTED +to approve he vepert of the Finance Commitbes.

VISUAL BRUCATTON

It was yeported that a lebler hmd been rescelved from Dro Femn describing
the work done im the department of visual educatien, end expressing his own enthusiasy
for vigual sducabion, and his feeling that this wee one field im which the Chrisgtlan
gelleges cen pionesy in the pestewar peried, He thought thet months of time could
be saved i1f it were pessible %o have adoguate visunl education, He expressed the
hope that help may be cbtained from englusers who are famllidr with visuel edueation.
He also hoped that a cemmittes might be set up in the United &tates to stard
collecting filme in the way books ars collepted.

It was roported thet & regusst had been received by the Compities on Bash
Asie frem Dro Cressy asking that o special committes be set up here fer the purpose
of getting seme miselonaries treined in this couniry for a visual edueational
pregram in the post-war perigd. ‘ '

1t was alss reported that the Roeckefeller Fpundatien gave $5,000 for the
develepment of thds progrem thtes yoers agos 4 repetitien of this gift is now
being sought and the Rookefeller Foundation has indicmted ite Interesto

Tn the meentime it has been revenled that the micrpfilm readers which have
been developed by the Univeraity are st entirely satlafactory. They are horison-
tal projectors which throw the image on a peper or oloth soresn. The lighting is
not good enough and the spread is not as satisfastory as it might be on a more
finishéd product,

Visual education is not a part of the University except as e self-gupport-
ing project, but it was felt that the motter of wisuel esdueation is besoming ine
oreasingly importsnt snd the Founders cught to help emeourage lte It was

BF-1261 VOTED %o express our deep interest in the development of the fleld of
visual edugabion and our readiness 4o coopermte in any studies and
training of personmel for this program in lmerica.

BLECTION OF QFFICERS AND APPOINTMENT OF COUMETIRES

The Neminating Commitiee pregented the following list of officers and
committee membersy
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Honorary President
Prosident
Vice=Presidents

Moy 18, 1944

Dr. Robert E. Speer
Dro. Theodore Cuyler Spsers
WMo Dam Mo ﬂbaugh

DPro Co Mo Yooum
Treasurer Mro, Robert C, Morris
Seeretary ‘ Mro Berle He Ballow
Apstt Bec'y and Ass’t Treage ¥ro €o Ao Bvams
. 0 L o ¥ ® Hre Cq Ho Corbets

COMMITTRES
mi-n i
”E?c@@u&nve fommd thes

Dro Theodors Cuyler Speers Drs Lioyd S. Ruland
Mro Dans Mo Alba.ugh Dro Go Me Yooum

Dro Fo To Cartwright Mies Rebecoa W, Griest
Mre John Ty Ogden

Finance Committes

Dro. Morris Wo Bhnes, Chalrman Mr. Robert C. Morris
M. Dana My Albaugh Dro Theodorsy Cuyler Speers, ex offisie
Mro Joab Ay Bonton

Commitheo oﬁ Fromotion

Dro Frank To Cartwright, Chairmen WMiss Rebecca W. Griest
Dro Phillips P, Blliets Dr. Theodore Cuyler Speers, ex offieio

Committee on Instruction

Dr. Lloyd 8, Buland, Chairmen ¥ro. Dana Mo Albaugh
Miss Rebecoa W, Griest liro Ao Fo Ufford (alt)

It was

BP=1262 V@IED to instruct the saeretary to cast one ballot for the officers and
caimi ttee members as Feperted by the Neminating Committee,

The ballet wes cast and the chairman declared the electicn of those
nominateds ‘ ’

Attention was called to several mcanoies in the ccopted membership of
the Beard of Fownders. It wes _

BF=1263 VOTED to elect Dre E@ Co Lobenstine a coocpted member of the Board of
Founders im the Clase of 1947.

It was also
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BF-1264 VOTED &6 rofer to the fuesutive Cmmittee with powor the filidng of the
woancies in the soepted membership of the Board whers it coems
desirable.

m&m@'ﬁm ON THE BTANDING COMMIPTEES
ASSOCIATED POARDS FOR CHRISTIAN COLLEGES IN GHINA

Comnd e

el g« NSO

Dro Ba Bo Diffonderfoes
Dro Ll@y@ 8o Ruland

Copithes on Flnames

Dre Robert G, Morris
Dro‘M@mm W, Ehnss

cmmittee on Pmmfsﬁ,on

T oAn o> e

Mies R@b@@@@s Wo Grisst
Dro Fremk T, Carvwright

Gwmitm@ on | mmmm @mm%@r& 8‘@@% d Gurs i@ul@m

Mro @&m Ho Ai‘@mugh,
Dro Frank T Cartwright

It was

BF-1266 VOIED %o instruct the Seoretary to cast one ballot for the representatives
on the standing commitiees of the Asscciated Beerds,

The Beeretary ropserted the ballet cast end the Cheirman declared the
election ¢f those mumimated.

ADJOURIBENT

Therse being ne other Lusiness, the meeting adjourned subjest teo action
BF-12680, Dz, mm@@@ P, Bllleté led In praysr.

Charles H, Cerbett

Sesretary
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ATTENDANCE

Members 1945 1946 1947
Ane Bapte ¢Dana Mo Albaugh Bo As Fridell
Methe 8P, To Cartwright ('47) ReEeDiffendorfer Robert Ce Morris
Prosbye USA Le So Ruland (°48) #Phillips P Elliott Theodore (o Speers
UCMS Cs Me Yooum: Bo Ko Higdon Robert M. Hopkins
Ginling tRebecea W, Griest Sallie Lou MecKinnon
Members at large  Morris W, Ehnes Joab Ae Banton ¥Ee Co Lobenstine

We Re Wheeler sJohn Te Ogden

Robert Es Speer

Ex Officiog #President Ye Go Chen

‘Guest: Mro As P, Ufford, representing Dre Fridell
Staff: #ir. Eo He Ballou #ire Co Ao Evans Wirse Wo Pliumer Mills
Those whose names are starred were presento

OPENING QF MEETING

Mro Dana M, Albaugh, in the absence of the President of the Board of
Founders, acted as Chairman and called the meeting to ordero, Mr, Ufford led in
prayera

REGRETS FOR NON«ATTENDANCE

Regrets far noneattendance were presented on behalf of Dr. Diffendorfer,
Dre Fridell, Mr, Higdon, Dr. Hopkine, Miss MacKinnon, Dr, Speer, Dro Speers and
Pre Yocume

ADOPTION OF AGENDA

After studying the agende prepared for the meeting, it was

BF=1280 VOTED +to approve the agends far the Annual Meeting as presented.

APPROVAL OF MINUTES

The minutes of the Special Meeting of the Board of Founders held on October
2, 1944 having been distributed, and no errors having been reported, it was

BP=1281 VOTED to approve the minutes oi the Special Meeting of the Board of Founders
held on October 2, 1944, as distributed.

REPORT OF PRESIDENT CHEN

The Chairman expressed apprecistion that Dre Chen could attend the meeting
and address the Boarde He explained that the reason for advancing the date of
the Annual Meoting was the imminent departure of Dre. Chen for China. IHe asked
Dro Chen to carry to friends in China greetings of the Founders and assured him that
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their thoughts and prayers would follow him,

Dr, Chen said in reply that he was glad to be present once more at a
meeting of the Founders and would be honored %o earry their greetings to China,
During his recent long trip to the Pacific Coast and baeck he had not only visited
universities and colleges but taken the opportunity to visit Nanking friends. These
were not as numerous as might be desired inasmuch os there had been little cultiva-
tion since the times of Dr., Williams and Dre Wheeler,

He then snumerated some of the outstanding contributions of the University
of Nenking:e '

1) At present it is the only Christian institution in China that is able
to carry on graduate works Seventeen students received masters?! degrees lasi
cormencement '

2) Practical training is offered in social work and social servicee
This is quite different from sociology, and will be of great importance in the
postwar periods One phase of this work has been the assistance given te the
Chinese Industrial Cogperatives.

3) Though six institutions bénefit fram sppropriations of the Harvarde
Yenching Institute, Nanking is the only one that has an Institute of Cultural
Studies separate fram its Arts Collegeo

4) Nanking has been helping the war effort through its courses in
applied science, such as industrial chemistry and industrial engineeringe

5) Audigevisual education was begun by Nanking about a dozen years agoe
The Govermment saw its value and took Nanking men to head up the Govermment?s
visual education program. A subsidy of US$5,000 has been received by Nenking from
the Rockefeller Foundation for the development of this kind of worke

6) The agriculturael services of the University of Nanking are so well

known as to require no elaboratione

Turning to the things whichk have not been accomplished, Dre Chen mentioned
the fact that close relations had not been established with Nanking Theological
Seminarye He hoped that in the postwar period there mizht be physical proximity
betwéen the two institutions with a helpful mingling of persomnel and the intere
change of library and other facilitiese

Another deficiency of Nanking has been in the realm of music, especially
religious music, He hoped that someone could be found to give regular leadership
along this line.

Apein, Nenking has done very little in public health though a beginning
was made through the University Hospital at Nenkinge

Dre Chen made a special appéal for maximum help in missionary personnel,
feeling that American friends on the staff would help Nanking make a special
Christian contributione This is extremely important because the University is

expanding repidly.

Because of extensive cooperation with Govermment apgencies, the incame
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from Chinese sources was as muck a8 60% of the budget in 1937, He gquestioned
whether it was wholesame to get so much fimancial help from the Government, One
purpose of the 55th Anniversary Fund was to interest Chinese alumni and friends in
cantributing to the Universitye. Between six and seven million Chinese dollars
have been raised in this way, and he felt confident that after he returned the
amount would be increasede.

Dr. Chen then spoke of the proposed memorials to former officers of the
Universitye He hoped that the library rebuilt and restocked with a grant of
NC$300,000 from the Goverrment would be a memorial to Vice-President Williamsj
and that another building might be eregted as a memorial to President Boweny An
additional memorial might take the form of graduate scholarships or fellowshipse.

In the course of a question period which followed his address, Dre Chen
spoke of the need for inereasing the salaries of the faculty, many of wham were
living in huts, Because their salaries ara not enough to live on, more and more
of them are foreced to do outside work.,

In connection with Dr. Chen's hope that there would bs a closer relatione
ship between the University and Nanking Theological Seminary, it was

BF=1282 VOTED that when the University of Nanking and the Nanking Theological
Seminary are able to return to Nanking, consultations be initiated
between the administrative groups of the two institutiens looking
toward such relocation ef their plans as will permit close correlation

of wniversity and seminary courses and sxtra=gurrieular activities.

PROPOSED SCHOOL OF NURSING

At this point attention was called to the action of the Pleming Committee
of the Associated Boards which recommsnded that in view of the request of the
Chinese Government for assistance in training meny more nurses during the next ten
years, schools of nursing which require for admission graduation fram a senior
middle school be established at university centers, such as Nenking, Soochow and
Foochow, where there are large wellerun mission hospitals but no medieal schoolse.
After consideration it was

BF=1283 VOTED that the recommendations of the Plamming Committee of the Associated
Boards with regard to establishing in association with Nenking
University a School of Nursing which will require for admission
graduation from 2 senior middle school, be referred to President
Chen and the administration on the fisld.

MEMORIALS TO DR, WILLIAMS AND DR. BOWEN

After a general discussion of the memorials which Dro. Chen had proposed
in his address, it was

BF=1284 VOTED that this Board approves of the proposal of President Chen that withw
in the general framework of plans for postwar rehabilitation of the
University, a special place be given to suitable memorials for Dre
Williams, former Vice~President, and Dr. As Jo Bowen, former
President.

There followed a discussiom as to ways and means by which these memorials
might be secured, and it was
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BF=~1285 VOIED to express the hope that s meeting of the new Pramotion Comittee can
be called before Dre Chen leaves, so as to gain from him his idoas as
to the nature of the memorials and also to secure fram him lists of
faculty members and alumni now in the United Statess

WESTERN FERSONNEL

Taking up the matter of western personnel which Dre Chen mentioned in his
address, it was

BF~1286 VOTED that this Beard reiterate its conviction of the importance of sending
qualified personnel to the field and that the Mission Boards coopere
ating with the University of Nanking he asked to send their full
quotas of faculty memberse

It was also

BF=1287 VOIED that President Chen be requested to furnish to the Assoeiated Boards,
before he leaves for China, a complete list of the vacancies en the
faculty of the University of Nanking, together with the qualifications
required for these positions,

Attention was called to the fact that Dre Claude Thomson has reached India
on his return trip to the University; a&lso that Dre. William P, Ferm has resigned
froam his position with the armed forces and expects to give full time to the

Associated Boards and the University of Nanking,
PROMOTION

A brief repert was given of the promotion carried on by the office during
the past years In addition to the publicity given to the gencral group of colleges,
including Nanking, through THE CHINA COLLEGES, there have been three issues of
THE NANKING NEWSLETTER going to 800 persons each isswee This NEWSLETTER, compiled
by Miss Turner, is oms of the best pieces of publicity which cames from the Collegeso

CONSOLIDATION OF TRUSTEE BOARDS

It was reported that the plan for the consolidation of the trusteec boards
is moving along rapidlye. It is hoped that aepproval will be given by the Regents
in Mey and that the consolidation of the six institutions chartered under the
Rogents may be in effect by July first. When that occurs this Board of Founders
will no longer meet as & separate board but as a committee of the United Board
representing the University of Nenkinge

FINANCIAL MATTERS

Due to the improved rate of exchange, it is anticipated that the budget
of the University for the current year will be balanced,

Review of Cash Situations It was reported that the Finance Conmittes at
its meeting on April 2bth advised that there is §$55,184,09 available for investment..
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As the Treasurer had not been able to attend the meeting, the committee voted to
refer the matter of investing cash balances to the Treasurer and Assistant Treasurer,

with pawers It was
of the Committes on Finance (F=1222) that the

BF=1288 VOTED %o epprove the action
: matter of investing cach balances be referred to the Troasurer and
Assistant Treasurer with power.

Auditors! Report, 1945w44. In accordance with the recommendation of the

Finance Commitiee, 1t was
§, Messrs, Chambellan, Berger &

BF=1289 VOTED to accept the report of the auditor
Welti for the year ending June 30, 1944 and place same on files

Roport of the Treasurer e 1943=44, It was noted that the Committee on

Finance recommended O the Board of Founders approval of the report of the Treasurer
for the period ending June 20, 1944, together with the two recommendations contained

therein, and it was therefore

of the Treasurer's office that

BF=1290 VOTED to approve the recommendation
d to meet the 1942=43 defieito

$479,60 of the 1943-44 surplus be use

also
asurer?s office that

BF~1291 VOTED %o approve the recommendation of the Ire
1943~44 surplus be set aside

$229,74 representing the balance of the
in a special account to be known as the "Pounders?! Reserve Account”
with the understanding that the limitation upon such an account

should be approximately 8,000

It was also _
BF-1292 VOTED +to approve the report of the Treasurer for the period ending Jume
30, 1944,

Tt was nobed that the Finance Committee had voted
agurer and Assistant Treasurer for

Review of Securities.
d prudent, but recommended that cortain

to refer the investment portfolio to the Tre
further study and such action as may be deeme
items be given first econsideratione

It was noted that the Finance Committes, in

accordance With the sction of the Board of Founders at the October meeting which had

referrod the current budgets to the Finance Committee with power, had voted to
bmitted to the Octobsr meeting of the Board of

approve the budget for 1944-45 as su
Trustees, with the understanding that Susteining Funds in so far as they rolate to
receipbs from the Associated Boards through United China Relief are being peid in

local curreney in China.

Current Budget 1944-45.

The Finence Comuittee had voted to approve

s office for the budget for 1945-46 and

Founders? Budget for 1945-46,
It was

the figures as presented by the Treasurer!?
refer same to the Board of Founders for further study and acceptancee.

BF=1293 VOTED to approve the following figures for ‘the Founders?® Budget for 1945-46
as presented by the Treasurer?s offices=
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Class A = General Funds

Mission Grants

Endowment

‘%1 :, 500'000
1,200,00
3,755400

800,00

United Christian Missionary Society
Methodist Board

Presbyterian Board

Baptist Board

Income

UCMS Funds

General

Hall Estate

Swasey Fund .
Mothodist Board (Agre and Forestry)
gifts for Gurrent Budget

343 400
- 35,00
9,937 400
1, 747400
;000400
1, 400,00

$ 7,255400

16,462,00

Less Home Administration

Class B = Special Funds

$13,421 004
600600

Harvard~Yenching Institute
UCMS Vacancy

Methodist Board Vacancy 2,400,000
Preshyterian Board Vacancy 3,000,600
Relief Fund Gifts (%o be negotiated) , -
Gifte for Current Budget (unknown) -

N e g

Famine Funds

Receiptls:
Incane
Prinecipal

$20,000,00
10,000 .00

Hosgital

(to be held in New York and invested for future
worlk at the Nanking Hospital)

§ 750400
375600
580,00

I e S R

Methodist Board
UcMs
Presbyterian Board

$23,717 00

_12,000400

$11,717400

$19,421.04

430,000,400

$ 1,705.00

ANALYSIS OF REQUIREMENTS TO RAISE THE STANDARD OF THE UNIVERSITY OF

hed prepared an analysis of requirements needed to raise the standard of the Univer=

TANKING TO A "GRADE A" LNSTLTUTION,

At the request of several members of the Board, Dro Chen and lr. Evans

sity to that of a "Grade A" institutions




Y Annual Meeting
Nanking University 4/25/45

oy g

Mir, Evans reported that he and Dre Chen used 25 the basis for éalculation
Nenking's budget for 19371838 This totaled LC$L1,250,750500 or UB$417,000400
figured at 33le The UsS. suppert (40%) amounted to US$166,800, In order Lo
restore edusation to the pro-wer level it was fipured that it would cost aboul
25% more (US{4l,700) which brought UeS. support to US§208,500. In order %o raise
still further the standards of the university to the level of & Grade A institutioen,
50% was added to the appropriations for the various departments., The UsS. totel
for this purpose was {61,141, For special work inecluding Graduate Work, Soeial
Work, Health Service and Audio-Visual Bducation, an additional §75,000 would be
needed, This resulted in a total of US§344,641.

Dro Chen expressed the hope that a larger proportion of incame might be
raised in America =~ at least 50%, However, it was the judgment of the Board that
not more than 48% could be provided from Americhe

The deoteiled analysis is as followss

1937-1938 budget = US§E1T,000 or at 35l LC§1,260,750500¢

4 e e M s RGO B =it SRR e

USA proportion (40%) US$166,800 or at 3sl  LC§S00,4004
25% for adjustment 43,700 "% 108125,300.

US$208,500 ™ " LC§625,5000 US$208,600,
Department Norma.l : Ad justment
Administration LC$ 46,848 LCh 23,424
Arts 95,000 47,500
Science 116,000 58,000
Agriculture 80,000 40,000
Library 29,000 14,500
Le098B424 61,141

US$269,641

Graduate Work US$25,000
Social Work Department 20,000
Health Service ' 15,000
Audio-Visual Edueation 15,000 US$ 75,000

48% of the totel needed (American sources) US{$344,641
52% %o be obtained from China 373,361
Total adjusted budget US$718,002
or at 31l 10$2,154,006,
It was
BF~1294 VOTED that the foregoing figures be received by the Board of Founders and
thet Dre Chen be requested to fwrnish the Board with more accurate

information resarding finances and Govermment requirements for
Grade A institutions upon his return to China.
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BLECTION OF OFFICERS

Upon recomyendation of the Fominating Cormittee, it was

BF=1296 VOIED

that pending the functioning of the.United Board for Christian
Colleges in China, ‘the entire list of officers, comittee members, and
representatives on the standing committees of the Associated Beards

be re~elected with the exception of the members of the Committee on
Promotion, the new membership of which is to be as followss

lir, John I, Ogden, Chairmen Dre. Lloyd S, Ruland

Dre Frank T. Cartwright Miss Rebecce W, Grisst

Reve Es Ko Higdon " Dre. Theodore Cuyler Speers, ex
officlo

and ‘that the members at large of the Class of 1945 be re-elected as

the Class of 1948, and that the Secretary be instructed to cest a

ballot accordingly. ‘

The Secretary stated that the ballot had been cast and the Chairman declared the
election of those nominsted. '

ADJOURNKENT

There being no other business, the meeting adjourned.

Earle He Ballou

Secretary
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REPORT OF THE TREASURER
TRUSTEES UNIVERSITY OF NANKING

YEAR ENDING JUNE 30, 1946

The operations of University of Nanking continued for another year on
the campus of West China Union University at Chengtu. With President Y.G+ Chen
in America the greater part of the year as a guest of the U. 8. State Depariment,
the administration was conducted by a committee of Deans headed by C. W. Chang.

Reports tell of the difficulties involved in trying to solve the ine-
flation problem, but with the help of sales of U. S. currency on the open market
the year has been passed in the hope of return of more normal times.

In the United States every effort has been made to help the field se-
cure funds necessary Lo carry on and close cooperaﬁ:on has been maintained with
the Assocliated Bosrds and United China Relief whlch is operating in conjunction
with the National War Fund. :

This report is accompanied by the following dooumentss
(a) Trial Balance Sheets Before and A4fter Closing (Pages 6,7, 8)
(b) Budget &nalysis June 30, 1945 (Pages 9, 10)
(¢) Consslidated Balance Sheet (Page 11)
(d) List of Securities June 30, 1945 (Pages 12, 13, 14)

\ This report has. been chacked by our Auditers, Messrs. Chambellan.
Berger and Welti,

ENDOWLENT SECTION

There wes a decrease in funds in this section to the amount of
$19,461,89, This came entirely through transferring capital from the China Famine
Fund for current budget uses. The actual adjustments are shown in the following
schedules :

Cﬁina Famine Funds transferred %o eurrent budget $20,125,89
Loss on 10M Virginia Elect. & Power Co. Bonds called : 275,00 20,400.89

- Less Profit on 5M Ohioc Edison Bonds 4/37 called ' 312,50
" % 10M Penn. R.R. Bonds called 162,50
Interest on Savings Bank Deposits 20.89
Income on Harvard«Yenching Stabilization Fund 136,24
" " Endowment Income Stabilization Fund: - 113.91
Profit on 2M Cleveland Elec., Illuminating Bonds called 183,096
Nat Decreaso o« o o o ¢ o s o s o

Changes in Investments and Caéh are shown herewiths

General Endowment :
Lawyers' Mbrugage on 40 Lincoln Road 3,772.31
10M Public Service of Northern I1l. (ealled) - .10,550,00
Received on Frics Mortgage -1515 Overing Street 90,00
10M Virginia Ry. Bonds oalled 10, 600,00
' : _ $25,012 51
Purchased 25M U, S, Treasury 25 67/72 25,000.00
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China Famine Fundss
T TPayment on Rheem's Note (balance) $24,960,51
Proceeds 5M Ohio Edison 4/67 called ' 4,987,50
" 10M Vlrglnla Elec. & Power 33's 68 called 10,500,00
Loss on f " ft 1" ﬂ 1 275.00
Proceeds 1OM Penne ReR. 3-3/4:70 called | 10, 237,50
$50,560.51

lass Purchase &M Ohlo Edison 5'3/74 5,125,00
Us 8. Treas. 23's 67/72 12,000,00 _17,125,00 $33,835.51

$23,847,62

Retlrement Reserve:

Sale 2M Cleveland Union Termimal 5/75 " 1,805.00

Purchase 21 U. S, Treas. 23 70/65 2,008,175 198,75

Interest on Savings Bank Accounts 29.89

Cash on Hand June 30, 19456 12,345,14

Cash Overdraft June 30, 1944 _ 1,812,156

Net decrease as above 19,461.89
' $33,847,82

The payment of the Rheem's Note in Famine Funds permihted'the transfer
of cash to current funds to care for the 1943-44 budget.

. The cash position as of June 30 (see Trial Balanse Sheet Paze 6) showed
total cash on hend to be $12,345,14, The overdraft of June 30, 1944 had likewise
besn absorbed. :

Profits on Sale of Securities during the year was $197.50 and reduced the
overcharge in Account 113 (see Page 6) to $19,416.07,

Net income on General Funds during 1944-45 before deducting Custodian
Fees was $10,057.48 or 3.48%.

PLANT SECTION

The total in Plant Funds inoreased by $50.95 to a grand total of
$761,386,00, This increase-represented interest from the Savings Bank deposit for
the Freshmen Dormitory. This income was permitted to stay on deposit with the
Bowery Savings Bank. \

T O T i e St v

CURRENT GENERAL SECTION

. The details of income and expenditures for the past year are shown in
Budget Analysis (Page 9.) However, the totals are repeated herewith along with the
194 3«44 figures for comparisons

Ky
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Mission Boards

United Christian Mission. Soc.

1" 1" ] 0
Mbthodlst Board

‘ " Yacancises
Presbyterlan Board
" Vacancies

Baptist Board

Vacancies

Endowment General
~ Endowment General Income
Swasey Fund Income ‘
Mathodist Bde. for Agre. & Forestry

Obher Incone

Harvard=Yenching Instibtute
Sustaining Funds

1944-45

1, 500,00

600,00
1,055,400
2,400,00
3,965.75
3,000,00

800400

10,407,467
1,721.86
3,000,00

12, 726425
13,421.04
186, 773,16

194 =44,

June 30,1945

Inerease or
Docrease *

1;500,00

600,00
1,055,00
2 4400,00
2,920,00
1, 950,00

800400

10,175,49
1,749,99
3,000,00

50,611, 18
 13,421,04
176,618,682

-

1,043475
1,050 ,00

232,18
284 13%

37,884 ,03%

10,154,34

$241, 368,78

Disbursements

Salaries
Library

Other runds Sent to Fmeld
Institute for Chinese Studies
Salary Vacancles
Sustaining Funds

Home Admlnlstratlon

Audit, Bond, Postage, etc,
8pecial Promotional Expenses

Surplus...........a.-

12,873463
110.40
515497

13,421,04

6,000,400
196,968,25

10,039.26
648,22
69,71

$266,801.52 .

12,819.24
. 655,40
584,54

13,421,04
4,950,00
225,830,00

7423782
552,29
41,85

$25,452. 70%

54,39
545 ,00%
68457#

1,050,00
28,867, 75%

2,801,44
95.93
27,86

$240,640,48

728425

$266,092,18
709 . 34

$25,451.,70%
18,91

$241,368,73

$266,801,52

$25,432,79%

Under income from Missien Boards the Presbyterian Board increased its .

total cash appropriations by $2,093.75,

General Endowment inoome 1ncreased by $232,18 while there waes a slight

falling off from Swasey Income.

Gif'ts for Current Budget and Sustalnlng Funds showed the greater ro=

OGSSlOI’l when considered as one,

This was because a greater rate of exchange was

secured throughout the year, the loecal curreney equivalent of funds received from
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the Associated Boards through the United China Relief, being 1C$42,891,066.42, It
is understood that sufficient local currency was resceived to balance the field hud-
get on June 30th, :

The increased cost in the Home Administration charges was due to the ine
creased expenses of the Associated Boards operations for the year.,

It will be noted that there was a gain of $728.25 from operations during
the year as againgt $709.34 the previous year.

FAVINE FUND SECTION

No reports from China have been received covering 1944-45 expenditures
of Famine Funds. Adjustments on the 1943-44 budget were made during the year by
the use of U.S.$40,000,00, For this purpose $20,125,89 was transferred from tha
principal account, Transactions in the income account are shown herewith;

Balance on hand July 1, 1944 - $19,874,11

Net income on investments 1944~45 . $19,015,94

Less Custodian charges - ~ 244,53  18,771.41

Transferred from principal account 20,125,89 §$58,771.41
Less Cash used to balance %3/44 Budget _ 40,000,00
Balance on hand June 30, 1945, v o v v 4 4 4 W e v s e v e e s e . $18.77104‘I

HOSPITAL SECTION

No funds were sent to China during the year for the Hospital. 4s per
the request of the field all receipts were added to the Hospital Reserve which now
totals $5,529,99. -

ACCOUNTS PAYABIE

The Trial Balance Sheet (Page 7) shows this account (#139) totaling
$68,124,06. This may appear large, bub it also involves trensactions carried on with
, other institutions 4n Chengtu and since closing the books June 30, the information
has been received indicating thet this account will be reduced rapidly.

SPECTAL SECTION

Director's Funds

On June 30, 1945 a total of $82,768.07 was held on hand as belonging to
the fields They are shown in Accounts 179 ete. on Page 8 of the Trial Balance Sheet,
The employment of the cash is shown as follows : -

Invested - 10M U.8.4. Series "G" Bond $10,000,00
25M  UeSehe Trease. 25's 69/64 ] 25,000,00

8500 Ue8.4s Treas. 24's 67/72 8, 500,00

Cash - ' ' 39,268,07

$82,768,07
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Susgense

The balance of $11,085.14 in the General Suspense Account consists of
items held in transit to the field and are entirely outside of the budget. They are
largely accommodation ltems,

‘The special balance of $8,000,00 is also of this nature, being the de-
posit by a Chinese parent in U.S.Ae for the educatlon of his son upon arrival in
this country,

Retiremﬁnt Reserve Fund Income

The operations within this account during the year ars shown herewith.
Note that there has been a slig?t improvement as over a year ago.

$ 1,217.29
247,07

Cash on hand June 30, 1944
Interest on Investments $ 1,464.,36
Loess Paid on Annuity Contracts 110,40

Balance on hand June 30, 1945. ¢« o 4 o o s o o o « o s o $ 1,353.96

CASH SITUATION

Gash on hand June 30, totaled $159,582,44 distributed in the following
manners .

Endowment

Plant

Current Genersal
Famine Fund
Current Hospital
Current Special

$12, 345,14
-O-
67,185,531
18, 771,41
5,520,499
55, 750,59

: Those balances weré held in the Irving Trust Company the 2lst Branch,
$1,080,88 being in the Endowment Account the balance in the Endowment Section be=-

longing to Famine Punds.

In addition the following emounts are held in Sevings Bank Accountss

Famine Fund
Plant Fund

Directors Special Fund

$2,018,48
3,434499
4,933.20  § 10,386,67

RECOMMENDAT ION

It is reécommended that the current surplus of $728.25 be transferred to
the eredit of Account 178 "Founders Reserve Fund" bringing the total of this account

to $957 990

Respectfully submitted,

Robert C. Morris, Treasurer
Cs Ae Bvans, Assth. Treasurer ‘
Charles H, Corbett, Ass't, Treasurer
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ENDOWMENT
Endowment Funds and Investmentss
lla Cons lidated Endowment InvestmentSesecesevecssvisasns 282 712,17

1llg

Ching Pamine Fund InvestmontSeeeseecnsscscevsosoesas

11&111 (b) Generallli..OOU.Dl'...l...'.....'l.........l

124
25

125

1252

‘29.1 SaVings Bank Accountsl‘.I'.....l.....l..I.'l'.‘_.....

(c) Hall'.."....l...."ll.ll..l.‘...l..l.......

(d) United Christian Missionary Soci6t¥.eeeseess

(e) Methodist Board - College of Agriculture....

(f) Swasey Trust Pund.isesescescecssscssssnssssee

(g; China Faming PunNG.eeeeecscssascossvoscocsncne

(h) Harvard~Yenohing Institute-Stebilization Fd,

(j) Bndowment Income Stabilization Funde..esee..

RetirEMﬂnt Reserwve Investménﬁs....-...¢.............
Other Permanent Funds:

(a) Harriet M. Williams Scholarship FUNAereenes

(b) Mr. & Mrs, Wood Scholarship Fund.e.eeesssses

(0) Sh@rWin SchOIarShip Pundes esisoesscesconnssne

(d) Retirement Reserve FUund.eessconcscerscnssosse

(6) Hoovar Trust Fund..a.;...............--.....

I1oss on Sale of SecuritiioSiceecssssevrcsvccscvassesce

Amnrtization Reserve....;.b........-....-........-..

Cash Awaiting Investments Famine Funds.... 11,264.26

Retirementeicecee 40,09

Endowmenteeoosse

saVingB»Bank\Accounts‘(Famine Funds).......-........

1,040,79

Debit

491,270, 94

100, 000,00
48,750,00

7,513.75

19,416,07

12,345,14
2,018.48
12,963,07

Credit

1,024.14
289,534.65
10, 000,00
100, 000,00
48,750,00
504, 553, 68
4,043,82
3,371,49

1,000,00
1,000,00
5,000 .00
7
1

,553.84
, 067,00

21.00

Notas Reoeimble.'ll...Ol.'.......Ql'.ll..",.'..'...-

976, 980,62

76,969, 62

I&nd....I.....‘....'.'.."’......'...I’..'.........'
General Funds: (a) Baptiste........-..--............
(b) United Christian Missionary Soo..

(cg MethOdlst anrd.....c..-...-.....

(d) Presbyterian Board.ssecescssessss

Buildings: (a) University...eccoeceecsonsorocscnanas
(b) Hospltal.....-......--...............

(c) S0iences8ceececssrtarsesessscsascsnvese

N (d) 192? DDZ‘mi'hOl'y..........n..-.....-u

(G) L&nguage SOhOOI-'oouonnoonoocooooo--o

(f) Uhd681gnated...-.......--............

Special Funds: (a) James Normal School....c.ccecesns
(b) Sericulture Building..seesesscess

(¢) Science Building.eeecesessevscsose

(d) Science EqQuipmenb..seescecssseess

(e) Language Scho0lesesescsessssscces

(f) Gas Planh...................-....

(g) Land=Mulberry Orchard....sesseees

(h) Preshman Dormitory..cecseescncsns

(x) MiscollaneouS.ssssescsccsccssnoss

Res1dencess (8) Universityecessesesssnrccoscscsncosse
(b) Hospitaliseessssesscrsnsncnnsvocnsos

Hosplﬁal Funds.-...-.-........-....--...-...........
Equlpment (a) UanGPSityo--ono..oooccoo-coo.ooonnn--
(b) Hospibal'.....'...'l...’..ﬁ.....‘.....

(G) Sclenoes........-.................-...

(d) G'as Plant.-....‘....“...‘.Q'D....A....l.. .

Plant Funds transferred from Current.cessecessecsscss
Miscellenaous Plant AssetssNormal Sch. & Equipment..
Plant Funds transferred from Famine Funds.isescscesse
Famine mnds for Landl.l..l.,......lll...l...."'.'l'

88,171.41

277,307, 64
109, 554,03
55, 691,95
5, 000,00
4,060,00
13,600,00

50,064 ,18
24,000,00

16,596.94
54,503 ,95
15,537 449

228,44

3,634,986

3,434,99

31,764.00
66,675.00
109,432.00
226,277.00

20,000,00
21,000,00
55,691 .95
13,550.66
4,060,00
2,762,560
4,000,00
3,434.99
 5,308,38

111,203.26

18,332.24

52,871.27 -
15,022,75

761,386,00

761,386,00




UNIVERSITY OF NANKING

TRIAL BALANCE JUNE 30, 1945

CURRENT GENERAL
81 Director's Current BXPONSE s vasesonsnsnncasnssasrane
3l.1 " " Salarles......-...............-..
32 " " lerary.-..........--............
36,1 Home Administration = Exacutive Offie6...eesssceeses
36,2 " " Lo Incidentals.......-...........
3603 " " - Trustees..-.......-...--.-....
364 PrDmOtlonal Expansa........;..........-----.........
39 Current General Cash.suiescsceesccseesnrnsssncnsossss
39.1 Accounts Recelvable.................................
131  Receipts -~ United Christian Missionary Societyeee...
132 i 4 - M@thOdlst Board.ltto.OOIQGO.'..QCOQQI..O.
133 .o - Presbyterian Board.sseessescecescnsensoone
15301 " lad Baptisﬁ Board...-..;-....-......-...-...-
156 SPGClal « Current Budget.....,......-.-.............
136  Disbursed = Special « Current Budgebseesseseseessoss
137,1 Endowment INCome = GONETABL.eeesveersssessconssessses
137.2 i "

- Hall...........-.....o-..-...-...
137.3 " " . .- Swasey..........-.......-......-.
15704 " o - Méthodlst BOard..-.---..-.-......

‘139 Accounts Payablﬂo-.uo--o-ovo.onoccca-'oooocto'.-o--o

Debit

12,873.63
110.40
515.97
11,341.88
342.87
305435
69.71
66,376,40
938,75

6,000,00

Credit

1,302.62

1,500,00
1,055,00
3,963.75

800,00
6,000, 00

382.21
10,025,46
1,721.86
3,000,00
68,124 ,06

FAMINE FUND

97,874.96

97,874,96

59 Famlna Fund C&.Shoo--.o.-......o-..-.-.---.o..o--o..-

18,771.41

151 " b Reoelpts..‘l..l...ﬂ.‘llll‘“l.l.l.....‘l.

HOSPITAL

18,771.41

18,771.41

69 Current Cash - Hbsplﬁal.....-.................-..-..
162 1 Recelpts - Methodlst Board....-.............-.....a.
163 " - United Christian Missionary S0ciety..ee..
164 o0 ~ Presbytorian Boarde.sssecesesssssceennnes
169 Hospital ROSOIVE.eecessseosssoscsasssesansencennsose

5,529,99

750,00
375.00
600,00
3,804.99

'CURRENT SPECIAL

5,529.99

5,529.99

79 Current SpeCifl Cashu..eeeseesssesosensssesonssonoes
79.1 Savings Fund Account (Directors! Special Funds).....
79.2 Directors' Special Reserve Investmenbs.eeeeesscvoees
. 171.,2 Harvard-Yenching Institute - Restricted Account....

171.2 Disbursed - Harvard-Yenching Institute-Restricted Acet. 13,421.04

172 Suspensel.I..l'l.l..l.'l...l"..n.lt‘ll.....l.'ll..'
172,2 " = Seed fccount (A. N. Steward).eeeeesscescse
17204 " - Special........-.....a..;...-.-.......a..-
175.1 Gifts for Current Ne6dS..ecseeesacscsesscosscsnsosss
175.1 Disbursed -« Gifts for Current NeedS.eeeesesesescosve
175.2 Endowment Income - Restricted (Non Budget)eeeeesess.

176.2 Disbursed ~ Endowment Income Restricted...eccecessss.

175.5 Receipts = Sustaining Punds.eveesssececsessecossrsne
175,5 Disbursed~ " "
177
178
179
179,1 " "

S8 ISPEPOISOLIOBLOICOCSISPNOOOICODLEDY

Founder's Reserve FundS.essevscsessssssessossocanson
Dlractors’ Spaclal Funds..-..........-..........-...
" Inst.of Chinese Culk, Studies
17902 " " " ReserVé Fund....-.-.-........
179.3 " " Funid-Rockefeller Local Fellowship
179.4 Speomal Endownent for Agricultural Machinery........

Retlremﬂﬂt RGSGI‘V@ InGOmG..-....a-ooo..ooo.a...---..v

57,559, 50
4,933,20
43, 500.00

10,189.09

242.36

186, 773,16

13,421,04

11,085,14

18.63
8, 000,00
12,726.25

242.36
186, 77316

1,353.96

229,74
4,733.20
10, 450,00
34,151,87
265,933,00
7,500,00

316,618,365

316,618,356
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UNIVERSITY OF NANKING

CURRENT GENERAL

39 Current General CGSho-u'uol-u---nooou--aoco.o-oooooo.
39.1 Accounts Receivable........'.....'.......'...'.‘.....
139 "

Payable'l‘.‘.'..‘.‘l.ll...'l'."".l..l'.ﬂl.‘

Debit

. 67,185,311
938,75

_TRTAL BALANCE AFTER CLOSING JUNE 30, 1945

Credit

68,124,06

68,124,06

68,124.06

FAMINE FUND

59 anil’le Ful’ld Gash.l.D..l..l...l..'l......'."..l.‘l‘."'.
151 o

Receipts.......---.......-...o...--......

18,771.41

18,771.41

18,771.41

18,771.41

- CURRENT SPECIAL

79 Current SPGOial'Cash........-.-...-o..........--...-.

79.1 SaVing'S Fund Accounﬁ.r..u..-..-..-.-................
. 7942 Director's Special Reserve Fund - INvestmentSeseese..

172 Suspenﬂe-....,.-....-...'-.-....o-.......-..-....-...

172.2 "~ Seod Account (A. N. Steward)e.eeeeeescoceos

172.4 " —Sp@cial...’..“o..’.'.'.'."....'.'.'...‘.'.

176,.3 SUrplus 1944/@5.-6.-.---o-ouoo-.oovo-ooc-co-o-.-oouuo

177 Retirement Reserve Fund - INcOmBesssncansnsossssnvvos

178 Founder's Roserve Accounﬁ.............‘.o.o......e...

179 Director's Special Funds.........».-....-c-c.-.o-.-..

179,1 Director's Special Funds.Inst.of Chinese.Cult. Studies
179.2 " ," Resarve Fund..‘...................

17943 " . " Fund -Rockefeller Local Fellowship

179.4 Special Endowment for Agricultural Machiner¥.essees..

55, 750,59
4,935.20
43, 500,00

11,085.14
18.63
8,000,00
728,25
1,35%.96
220.74
4,733.20
10,450.00
34,151,87
25,933 .00
7,500,00

104,183,79

104, 183,79

HOSPITAL

69 Currenﬁ oaSh - Hospital..'..;.on.......’....-.....-..
169 Hospital Reserve'......."..........._........."...'

5,529,99

5,5298.99

5,529,499

5,529,99




. UNIVERSITY OF NAVKING
BUDGET ANALYSIS - 1944/45
AS OF JUNE 30, 1945

I GENERAL UNIVERSITY

Class 4, @General Funds

Acct, . Appropri- Disbursed Acct,. Bstimated Rec'd %o
"~ No, Item ation to June 30 No, Item ' Income June 30
: ‘ _ Mission Cash Grants

General Purposes-Directors' Budget.. 131 United Christian Missionary Soe, 1,500.00 1,500.00

3L Current Expense ) ' 12,873.63 132 Methodist Board.......... eeenees 1,055,00 1,055,00

31,1 Salaries AccOUnt)...c.ceveeeeececens . 13,500,00 110,140 133 Presbyterian Board......... ceeee 35755.00 3,963,775

32 Library ) “ - 515.97 133.1 Baptist Board.....ceeeceeeecenen 800,00 '800.00
Contingent . 511,78 - :

Endowment Income ‘ : :
137.1 United Christian Missionary Soc, 343,00 346,79
137.1 General...c.covevenecnceanas ecoe 35.00 35.“’2
137.2 Hall Bebabe.eeeenecncneenenen 94937.00 10,025,146
137.3 Swasey Fund ceeeeveceenseans 1,747.00 1,721,86
137.4 Methodlst Fd,-Agri. & Porestry.. 3,000.00 3,000.00

175.1 Gifts for Current Budget........ 1,400,00 1,400.00
'?5;?575:66‘53f§£§.2§
Less Home Adm, & Promotional...._9,560.22 9,560.22

14,011,7¢ 13,500.00 : 14,011.78 14,288,06
Class B, Special Funds

171.2 Barvard-Yenching Institute.......... 13,421,04 13,421,04 171.2 Harvard-Yenching Institute...... 13,421,04 13,421.04
136" U, C. M. S. Vacancy cecescanenss 600,00 600,00 136 U, O, Me S. Vacancy.ceeeceeesess 600,00 600,00
136 Meothodist Board Vacanci®s........... 2,400,00 2,400,00 136 Methodist Board Vacancies. 2,400.00 2,400,00
136 Presbyterian Bd, Vacancios.......... 34000,00  3,000,00 136 Presbyterian Board Vacancies.... 3,000,00 3%,000,00

19,421,004 19,k421,04 19,421,0%4 15,421,04

Appro-~ _ : ‘ :

priation Disbursed Disbursed ‘ Received |

L. C. § Lo C. $§ U.S. $ - U, S. $ |
175.1 Gifts Current Needs - - 10,189.09 175,1 Gifts Current Needs..... 10,185.09
175.5 Sustaining Funds... _U42,891,066, 42,891,066,12 186,773.16 175.5 Sustaining Funds. ~ 186,773.16

42,891,066, 42,891,066,12 196,962,25 ' 196,962,25




UNIVERSITY OF NANKING =18 — . JUNE_ 30, 1945

' Appropri~ Paid to ﬁstimted Rec'd to
Acct, . ation June 30 ) Income June 30
No, Item L, C $ 1.6 § U. S, $U. S. §

51  General Purposes 1944/L5) 3,600,000. - - Famine Funds Receipts 194l/l5
Distursed in New York ) = Income....... heeeearenanan .-so 20,000,00 18,771 ik
Princlpal.......... secescornee 10,000,00

30,000.00 18,771.41

L (To be held in New York for :
future work at the Nanking Hospital)

~ Appropri- Paid to
ablon June 30
U. S. $ U. s. $

£

61 General Purposes........... eesesesses 1y705,00 - 162,1 Methodist Board. 750,00 750.00
' 163 United Christian Miss, Society.. 375.00 375,00
‘164 - Presbyterian Board. 580, 00 600, 00. N

1L,705.00 - 1,705.00 1,725.00

v
36,1 Administration & Promotion........... 11,000,00 11, ) Appropriation......ccevvenvveenes 9,560,22 9,560,22
36,2 Incidentals} i 600,00 Refund a/c Home Adm, 1943/uk. .., 1,302,62 1,302.62
36.3 Trustees 305. 35 Antic;pated Gifts coreeasns 1,137,16 1,137.16
36,4 Promotional Activities of University, 400,00 69,71

12,000,00 12,059,81 12,000,00 12,000,00




BALANCE SHEET
TRUSTEES UN] UNIVahoi 1Y OF NANKING

Endowment
Consolidated Investments 282,712,117
Investments held in Trust 1us,750.oo
Notes Receivable 12,963,07
Cash 1,040, 12 445,&66 03

491,270,994 .
- 2,018,148
11,26& 26 50k,553468

Ti513.75
e 10,00 T,55%08H

Fanmine Fund Investments
" " Savings a/cs
" % Cash’

Ret:lrement Reserve Invest,
: ¥ - Cash

Plant
- “Tand ,

Buildings .
EBquipment . |
- Cash in Savings Banks -

88,1711
532.912.73
86,866.82
3,434,909
Current Assets ‘
Directorts Investments .

" Savings Accta
Accounts Receivable - ’
Current General Cash .-
Famine Fund Cash o

~ Hospital Cash -
. Current Special Gash-

,353, 48,433, 20
‘ 6 332.75
YT
59529499

55 750459

~ JUNE 30,

957,573.55

- Endowment ]‘\md.s

 Stabilization Funds
Hoover Trust Fund

" Less Loss on Sales

1945
| LIABIL

k9, 308,79
7,000,00

T.415,31
1,061.00

13 h16.01

Indowment

Scholarship Funds

China Famina Funda

Retirement Reserve Fumd
Amortization Reserve _

Plant
General Funds
Special Funds
Hospital Funds

761,386,00 TFamire Punds for Lend & Plant

196,609.25

Current Liabilities

Accounts Payable

Famine Fund Receipts

- Hospital Reserve

Suspense Oredibs

Surplus 194U-U45

‘Retiremen’t Reserve Income

Founder!s Reserve Account

Director!s Special Funds L4,733.20

% -Cultural Studies 1o,u5o.oo
" Reserves 34,151, 87
" Rockefeller

Fellowship 254933.00
Special Endow,for Agr, Machinery

1,915,568,80

ITIES

“u5.375-03 ~

" 5044553468
7+553.84

“91,00

Y52, 480,24

129,808,.48
111,203%,26

62!82'f02

68,1.24,06.

18 ] 771 o‘h'l

5&529599 '

19,103, 77

- T128,25
14353.96

229,74

75, 268,07

957557355

761, 386,00

196,609.25

1 .500. 00

1,915, 568,80
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UNIVERSITY OF NANKING

LISY OF SECURITIES

Security

Endownent

Bonds
The Bolton Square Imp, Co, 1lst Mtge, 7%
New York Central, 5/2013, Registered
- Penn Water & Power 3§£1%
. S. Savings Bonds, »1054, Series "g¥
“Se Treasury Bonds, a% 12/51-49
S. Treasury Bonds, 2-3/uW%, 12/65-60
S. Treasury Bonds, El% 9/67-72
. S, Treasury Bonds, 2 /67-72
+ S, Treasury Bonds, zi% /69-64
Wisconsin Electric Pover, 32/68
Total Boads
Preferred Stock
Auminum Co, of America 6%
Atchison, Topeka & Sente Fe 5%
. Consolidated Edison 5%
Union Pacific R.BR, Wb
motal Preferred Stock

Common Stock
American Telaphone & Telegraph 00.

W. T. Grant
Lawyers Mortgage Corporation
Nanking Realty Corporation

Parke Davis
Total Common Stock

JUNE 30, 1945

Gosf
Price

99~7/s
105-3/4
100 .
100‘ 6
106,29
100
100
100
104~3/4

100

100-1/4 -

107—7/8

165-1/8
32~3/8

5-5/8

50
3N

Qe
Ln
$® ®
40,000, 00
35'065063
59 351.56
224500,00

25,000,000
10,000,00

- ;!250.00

80, 000,00
8,040,00
4,328,60
8,834,50

101,203,10

9.930-3

977. 0
50,15

5.000.

17-E17-

.W

-0
96-1/4
108
100
103
115,10
105,19
105519
101,31
106

114-1/2
112
106-7/8

107-3/4

17k-3/8
L5.1/4
3.3/u

6/30/k5
Market
Value

Noninal
Income

O
4,812,50
3,240,00

40,000, 00

36,050, 00
59765463

23!7580h

26,398, 43
10,196,.88

55300, 00
1 21,8

91, 600,00
8,960.00
4,275.00

400
115, 610,00

10.#62.56
1,357.50

93475
54 000,00

—-‘-—W‘
184133, 75
Lo




Nanking List of Securities
(continued) '

Amount

Mort _Securitz'
ortsages

3860,00 1515 Overing St., Bronx
128,88 40 Lincoln Road, Brooklyn, W, Y.

7608.90 414 Brook Ave,, Bronx

55000
54000
10,000
10,000
30,000
65,000
268,000
40,000
12,000
10,000

Total Mortgages
Total Endovment

Famine Fund

Bonds
Atchison, Topeka & Santa Fe, 4/95 (adjustment)
Ohic Bdison 3/74 v
Ohio Power Co, 3-1/U4/68
Southern Californias Hdison 3/65
U. S. Treasury Bonds 2%, 12/51-49
U. S. Treasury Bonds 3%, 9/51-55
U, S. Treasury Bonds, 4%, 1952-u47
U. S, Treasury Bonds, 2i%, 6/69-6Y4
U, S. Treasury Bonds, 25%. 6/67-72
Westchester Lighting, }%/ 67

. Total Bonds

Preforred Stock

100 sheConsumers Power, 4%

120 ™

200
. 300

North American Co, 5-3/4%
- Total Preferred Stock

Common Stock
Montgomery Ward
Parke Davis

Total Common Stock

Cost

35860,00
1,288,88
12608.90

282! ZlZ.l l

103-1/%  5,175.00
102-1/2  5,125,00

103:1/2 10, 350,00 -
10

1/8 10,412,50
100,6  30,056.25
100,13 65,304,69

100 268,000,00 -

100 40,000, 00

. 100 12,000.00

103 10, 327,50
1156, 150, 9k

103 10,300,00
52 6, 2410, 00

16, ﬁrﬁ «00

38.1/2  7,732.,00
34 10,248,600

175980.00

6/30/45
Market
Price

6/30/45
Harket
Value

Nomingl
Income

90

10
80

122-3/4
105-1/2

. 107
' 106-3/8
103

111,17
108,12
101,31
105,19
108-1/4

111~1/2
56-1/4

60-7/8
30-1/2

30 3.,.7).’..00
128,89

e

2 62

6,137.50
De 275400
10, 700,00
10,637.50
30,900, 00
72,495.31
290, 445,00
40,787.50
12,671.25

210,00

200,00
10,00
10,6%L.50

200,00
150,00
325,00
300,00
600.00

1,950.00
11,390.00
1,000,00
300,00

TN

' lO.SEE.OO
190, 874.0

11,150,00
6, 750,00

450,00
345,00

175 9000 OO

12,175,00
' 9,150.00

195.00

400,00
390,00

21, 325,00

790,00




Nanking List of Securities
(continued)

Amount ' Securit
Fanmine Fund (cont? a)
* Savings :Bank Acct,
Total Famine Tund

Retirement Reserve
20 shs.Atchison, Topeka & Santa Fe,5% Pfd,
34000 U, S. Treasury Bonds, Series "G! 21/s5h
500 U, S. Treasury Bonds, zL% 6/
2,000 U, 5. Treasury Bonds, 24% 70/65
Total Retirement Fund

Field Account Investments "
U. S. Savings Bonds, 2—%/5 Series “G"
U, S. Treasury Bonds, 2§%, 6/69-6’4
U, S, Treasury Bonds, 25%, 6/62-59
Savings Bank Account
- Total Field Account Investments

Plant
® Saving Sa,v:.ngs Banlk Account (Freshman Dormitory)

* Savings Bank Accounts:
Bowery Savings Bank $5,157.96
Bowery Savings Bank 4,628,48

Greenwich Savings Bank 600, 2
o $105 36656

100-1/4
100
100
100, 6

2,010,00
3,000,00
500,00

TR

10,000,00

84500,00

. w20
.35.20

3o 134,99

100
101,31

100

- 6/30/45
Market
Value

Nominal
Income

2,018, 48
2 22‘ 11 Z . §E

2,240, 00
34000,00
509. 8%

s

10,000, 00
25,492,19
8,500,00

s

3,434.99

29,8

L 217989

100,00
15,00
12,50

0,00
231,50

250,00
625,00
191,25
2,68

"1,136,93

50.95
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