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November 13, 1953

TO THE MEMBERS OF THE
SHANTUNG CHRISTIAN UNIVERSITY COMMITTER

Dear Friendss

Fnclosed herewith is a Balance Sheet for Shantung Christian
University as of June 30, 1953 together with a Statement of Reoeipts
and Disbursements for the fiscal year July 1, 1952 to Jume 30, 1953,
which have been prepared by the Auditors, Messrs. Chambellan, Berger
and Welti, These statements have been prepared as Exhibit J of the
Report of the Treasurer to the United Board.

Since all contact with our beloved University in Ohina has
been discontinued and since no funds were sent 0 China during the
fisoal year 1952-53 the activity in the Universlity accounts was reduced
t0 a minimum. The annual report of the Treasurer t¢ the United Board
will be presented in a form that will give a complete financlal picture
of the stewardship of the United Board including its administration of
those funds it holds for the various Universitiles,

At the present time, all cash and investment assets with
the exception of 100 shares of James MacMullen Company Stock Cheafoo
Ching valued at $1.00, are held by the United Board for the benefit of

the Shantung Christian University and are included in the United Board
Treasurer 's Report,.

Oash and investments held by the United Board for Shantung
Christian University on June 30, 1953 were as followss

Consolidated
Investment s Casgh

Endowment. coveeenvnnneseesss. $ 238,164,19 537.81
Planbt...ccevevenscnesvacnnses  178,301,95 1,812.85
Current. . cccvesivenonsreeecoes _ 105,562,069 3,674,16

$ 522,028,843 $ 6,024,882

e, aehemmmra?

Certaln aspects of the enclosed statement of regeipts and
disburgsements are of sufficient 1mportanee and interest to werrant
special comments,

0Of the $18'11M 67 shown in column 2 "Investment Income" added
to the various accounts $9,873.09 represents income earned on endowment
investments and $8,241,58 represents income earned on investment of special
funds, and resexrves.
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The Methodist Woman's Division of Christian Service contri-
buted $1,000.00 to.the University. Other Misslon Board grants were
received directly by- the United Board.

During the past. year eppropriations from the Methodist
 Woman's Division of Christisn Service amounting to $5,775.00 were
trensferred, with proper approval, to the United Board for Christian

Colleges in China,

Bnclosed you will find a postcard with which it is asked
 that you record your gpproval of having the attached Schedules included
" as Exhiblt J in the Treasurer's Report to the United Board.

Thank you very much,.

Very truly yours,

William P, Fenn
Bxecutive Secretary




EXHIBIT J
SHANTUNG CHRISTIAN UNIVERSITY

BALANCE SHEET
AS OF JUNE 20, 1953

ASSEZ

R M

PUNDS AND LIABILIZIES

¥ndowment Section: Endowment Section:
Investments: , T
Tmst Fﬂnd:-UBccc.-.-... $ 238’19*.19 mma-ﬁ....-.o.-.....-......-..o.* 187’387.“-
James McMullan & Co,Ltd, 1,00 238,165.19 Profit on Sale of Securities... 51,315.89

Cash with United Board.. 000060680000 E §i 081 2383703000 238,7039“ (l |

Plant Section: Plant Section:
Completed BuildingB...ecoccceceocren 132,058,90 Faunds Used for:
Land,..,, ooc-oc.-.oeocno-$ 101,580.58 Gompleted Buildinga...- covesorn 732’058090
Land Improvements....... 6, 77732 108.357.89 " Land & Land ImprovementSece...e 108,323.89
Equipm‘entoco‘c'Ooccoaao.c-voooncuott lo3ﬁ '20'10 Equipmento'.Udooioocnso'o-oo-oa 103. 010
Building Operatione-New Hospital.... 36,486,15 Building Operations-New Hospital 36,486.15
Investments-UBCGC: Pundss
Building Funds........$ 15,457.21 Invested in Securities......... 178,301.95
Women's Committes Held by UBCCC Awalting Investment 1,812.85
School of Medieine 1Ml 5u9.74
¥ailda~Morton~Smith

Pension Fund,.....___18,295.00 178,301.95
Gash With United. Boaxﬂooo-.ae.q ®0000®0 1281298!2 1916691&37.8;4 191600,4'37.8“

Gurrent Sectlon: Current Section:
Special Investmnts-UBCCC,...ccce.0.. 105,562,659 Suspense:
Cash with United Boarde.ocosccccvoes 3,674,116 General..cocsccoaceossd 997.28
: Dept,of Pathology.o... 56015
Cheeloo Univ.Medical
Scheol. ... _9,839.08 10,892.51
Deferred Incomes
Maida Morton-Smith :
Pension Fund. eoeoo 1s137.99
Bannister Scholarship

TunRd. e vvoeneccnooo 95,47 1,233.46
Julis Morgan Fund....ccoo. %3,990,04




(.

Exhibit J continued -

Gemra.l Fundﬁ..u.oau.u..“o-o 837'05
Roserve FundS.seecoeocossccssone ,2.9&.36
Fisld mmds.’.“!..bh....'.l.. o ® 20 8
Undistributed Inpome:
GONOTAYe - 0oe esvoescnns 3643316
e 209,276.85 School of Theology.... _2,125.91 m__@ﬁm

TOTALO 'o ® & & & o o '0 . ; @ $105080377.69 'TOT.AIJ, 2 ¢ o o @ © © 5 & & © & 0 5 & o $1’5081377069
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STATEMENT OF RECEIPTS AWD P SBURSFMENTS
l’OR THE FISGAL YRAR BNDGD JUNGD 30, L3953

Investment Mission Principal
‘ - Tota}. Investment Income Other Board Received on
_RECELIPTS - o Receipts qumms Trusts,ete. Grant _ _Endowment Other

Endowment : '
Randolph Tucker ShieldScccacnsovesocnsvivosasnns '..--o.a$ 19375008 J 7QF ~08 50»00
Endowment Incomen-Ste.bnization L 567.5% 567 53

Plant:
Building Fund.s il New Hospitaloaccoaqoovoeao s s 2se0scs0s 168.60 168060
Class '93 Princeton Equipment Punds for New Hospital,... 282,06 282,06
Income On Invastmmt - w cvs M.oo..lo.c.oooo-0‘0.'!"‘-0 u.213¢99 h3213.99

Currsnt Generals
Endowment Tncome - Unrestricted,. pooaccenesasnossanavpes 59325057 5’325.57
Methodist Woman®s Division of Christian Servic@..o.eceee  1,000,00
mhmw md...o......0...5.0306Q.O.'..""..00.'.. ©9 & 09 0O u5.53
Eﬂm’nt Income Unrﬁstrigt@d..oe.ovoswoowoaoo-.oo vesosp 2.65,‘"091 2965"“091

Special Tundsg
sul"_plu.s.....“...... .9 .-ooooahoeo'.oo.t..-onotilc-.-ooﬂh 101067 101067

Suspense«- Union Church Organ.....“.»n..........n.... 70’4‘2 7-”‘2

~ DPy WaBg F=To.ceuceooonscracsocoasoccennncnne 14,84 14,84

- Cheeloo University Medical Scho0leseceeoveces 282,69 282,69

Incone - Maida Morton-Smith. Cessnsessesensscant e 565, 7% 565.74

- Bannister Scholarship Fzmd... ..........'......a 27.73

Julia Morgan Funde.cecosecssecsccescsssosassesvscocscsne 980.05 980.05

G’enem mmdao.0000000.000.0'0"'...#."O"C.c..."'."' 23'90 23690

ReSeOrVe..cocoracsotecncoscnsseascsncsacsnsssnsossssoncns 85.58 85.58

Field Fund80ww LE R RT AN X1 0o B ss e e B 598.83 598.83
U’ndistributed InCOmBacoevovocsssococccasscronsssrvoncese 950,46 855.26 95.20

® = School 0f The0logY. cecceionscnsans 60.95 60.95

$ 19,333.13 18,114.67 $7 73.26 § 1,000.00 _$‘5o.oom $_95 +20

Total ~ Disbursements Payment on
DISBURSEMENTS Disbursements __ %o UBCCC Annuity Contract
Methodist Woman's Division of Ghristlan Service:
1951/52 Appropriation P 35775.00 3, 775,00

1952/53 080 *0 P00 00IC0RLUEL 000 0000030000000 ZQOOOQW" 29000000
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Total Digbursemente Payment on
Disbursements __ro UBCCC Apnuity Contract

’uﬁiﬂ&A'&Dﬂon-smithPBﬁGiQn..-..5’..........................hg 3@005 ‘ . : m

$  6,085.05 $5,775.00 $ 309.05

Net Increase - Heceipts over Disbursements... °~....;.......‘.$ 13,249,08
Total F‘m&.s and Ili&bilitieﬂ ot J‘ﬂy 1@ 19520000009Q00n0t0-¢° 1!&2!5‘1%061

Total Funds and Lisbilities - June 30; 1953cecesccccenccesod 16508,377.69 -




RECORD OF CIRCULATTON VOTE

SHANTUNG CHRISTIAN UNTIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

December 31, 1953

Members of the Committees:

Dr. E. Melville Aitken *Rev, Frank A, Mathes
*Dp, William J, Barnos *Dr, Chih Meng

*Dr, S, Hugh Bradley *r, Seth M, Milliken
*Mrs. Paul Cagsat Mrs, EBric M, North

Dr. C. C. Chesterman *Mrs. Albert G, Parker
Dr, Donald B, Childe Mrs, Bllis L, Phillips
*Dr, Ellen M, Clow Rev, B. F, Price

*Dp, B, M, Dodd *Dpr, John H, Relsner
*Dr, Claude E, Forkner *Miss Helen M, Shirk
*Dr, Douglas N, Forman Dr. H, Jocelyn Smyly
*Dr, David H, Gallagher Mrs, James P, Stimson
*Miss Florence Hooper Mrs. R. G. Struthers
*Mrs, Frank C. Hughson *Mrs, d, Fount Tillman
Mz, Henry R. Luce Mrs, Russell F, Wright
*Dr, David A, MacLennan *Miss Louise Young

Under date of November 13, 1953 the Report of the Treasurer
to the Shantung Christian University Committee was mailed to the members
for their inspection and approval,

The members were asked. to indicate by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED (-57 that the Shantung Christian Unlver31ty Treasurer's Report

for the period ending Juns 30, 1953 be recommended to the
Trustees for inclusion as Exhibit J in the United Board Repert.

Executive Secretary




Novenber 17, 1954
T0O THE MEMBERS OF THE
SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Shantung Christian
University as of June 30, 1954 together with a Statement of Receipts
and Disbursements for the fiscal year July 1, 1953 to June 30, 1954,
which have been prepared by the Auditors, Messrse Chambellan, Berger
and Welti, These statements have been prepared as Exhibit J of the
Report of the Treasurer to the United Board,

Since all contact with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1953-54 the activity in the University accounts was reduced
to a minimum. The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board including its administration of
those funds it holds for the various Universities.

At the present time, all cash and investment assets with the
exception of 100 shares of James MacMullen Company Stock Cheefoo China
valued at $1,00, are held by the United Board for the benefit of the
Shantung Christian University and are included in the United Board
Treasurer!s Report,

Cash and investments held by the United Board for Shantung
Christian University on June 30, 1954 were as follows:

Consolidated
Investments Cash

Endowment. cceeveosaseessos $ 240,121,540 $ 572,21
Plantc,'o.cooanoo.aoncwlo- 183'055.60 2.081.97

CUrrent.coeeessssococcvses o dd22019.39 4,007,00
$ 540,196.39 §$ 6,661.18

]

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to warrant
special comments,

Of the $19,041,42 shown in colum 2 "Investment Income" added
to the various accounts $9,958,19 represents income earned on endowment
investments and $9,083,23 represents income earned on investment of
special funds, and reserves,




Shantung Christian University Cormitiee Treasurer's Report
-2 -

Enclosed you will find a postoard with which it is asked that
you record your approval of having the attached Schedules included as
Exhibit J in the Treasurer's Report to the United Board,

Thank you wery much,

Very truly yours,

@é"’;ﬂ/ @{ /.é;«W

Y &, T. PAIMER
sspdiate Treasurer




sm'ru}%crca‘ﬁ;srm  UNTVERSITY
- BATANCE SHEET

4S OF JUNE 30, 1954

ASSELS
Endowment Section:
Investments: : .

Trust Fund- UBCCC......$ 240,121.40

James McMullan & Co.Itd._____ 1,00 240,122,40
Cash with United Board...eecevescvee 572,21

Plant Sections:
Cmple‘bed Bﬂildings-...“naeouqn- 7320058090
I-Qndoocoontqco--a.-oau-olﬂl'5m058

Land ImprovementS......._ 6,777.31 108,357,89
EquimentQQCOUICUOQOQQGOOI...‘QQUS 103l420010
Bldg,Operations-New Hospital...... 36,486415

Investimts-UBCCC:
B\ﬁ.lding FundS. eveseset oo
Women's Comm,School of _
I'Tedic‘lne.... 1"’8,8"““@19
Maida Morton-Smith o .

~ Peﬁsmn Fundtooo XY 18e295000 .

Cash with United Board.._ 2,081,97 185,137,527 1,165,460.61

Current,_Seetion:
Specia% Tavestmmts-UBCCC..uueesase 117,019.39
Cash tith United Board...seeeesses  4,007,00

A

2040 , 694 61

15,916,41

: 121,,026,39

POTAL « o « o o o o s o o » o o 1,527,18L.61

UDNDS
Endowment Section:

F
n

F‘unds......»-,...r..-..-.-.-.-‘, $189.378o72
Profit on Sale of Securitises... 51,315.89 A
240,69k4,61

t Section:
Funds Used for:
Completed BulldingS..ccesescsnae
TIand & lend TuprovementS.ccecsse
Equignent..o.-o.oonoo.qoooooot-o
Bldg.Operations-New Hospital....
Fundss
Held by I)BCCCQO.Q’QOU-OOOOOQO"UOQ

732,058490
103,420,10
36,486,415

185, ;37 . 5?‘

Current Section:
Suspense: -
General..eevecccessssces L,020,98
Dept 40f PathologyYeesee e 56415
Cheeloo Univ.Med.School,10,144 .66
Deferred Income:
Maida Morton-Smith . .
Pension Fimd...eecvcos 1,428,121
Bamnister Scholarshp Fd._ 125,41
Julia Morgan Fund.,.eveececacnvce
General FundS..ceeccevessees
Reserve FundsS.uveececrccssocacecos
Field FUNAS..eeececenvecocsesas s
Undistributed: ;
General.sessscesanscns 45,587017

School of Theology..._ 2,191,92 _47,779,09 . 121.026,39
TOTAL-Q....QQQQshow-.$1,527,181.61

]

11,221.79

1,553.52
35,045.37
863.00
3,071.85
21,491.77

ssos e




FOR THE FISCAL 'Y:AR ENDED JUNE 0, 1 | L
- Investment

Total ~  Investment Income Other
Receipts Income Irusts, et Cy
Endowment s o

) Randolph Tucker Shields Mediecal Endowment. .--.oogao---..o-;oconounano-.oaocaon$ 17395. 1.395‘06
Stabllization Fund.hb.'Ql.l..!....l..Ott.o..l0-0.-'.l.!l.lvcvlcuoldotﬁolt.O... 596’55 o 596.55

Bant: I
BUilding FundS' -NGW Hospitalk--nu.oo.cnqoo---oO.--nio-c-uaooo.-.co.toilocnoo. 181.21 v 181.21
Class '93 Princeton Equipment Funds for New Hospital...eescoceesocnsscosnccses 303,76 303476
Income on InVSStmentB ‘.WOC.SQMQuoooo’oln.oboo--.vt..l.oo..-91oocco.-ccco-co-a 4’53?'80 u.sg?nac

-Cla%ent General: .
ndowmenﬁ Incomﬂ Unrestriatedo..;s...n...Q.--..o....,--......-..--..-.-....-.o 5'316036 5:316636
Rohman Fmd".’OQ.l...'..O".l'v;..l‘.......-.."."'.Dl.0..'..‘!0'.00..".'.. 45.61
Women's Committee - Endowment Income Unrestricted......ocecececccoscccavsccces 25650022 2 650.
Suspenae - Union churCh Organ.......-...a.-....-.........-...-..-...-.....--.. .8004
" > DP. Wéng FUFI-.-.oc---o.-o.-o.----o'sn--oo-o'nrocoo-t'ocn;-o-ooon-a 15066 15066
"~ Cheeloo University Medical SChOOL.s.scesesscoasevescacsesnecopocnoee 305,58 305,58
Incom@ - Mﬂida Morton-smlth Penslon Fund-.ooo--loo'no.oooo.‘oooiloouv.noucoqn- 599'86 599.86 
" = J, C, Barmister Scholarship FUNd...eeeeeeseorecroseascocsasesssssosse 29,94 331
J“lla Morgan Funduocouc.uaco-cc-nno-u.u.ot.nn‘o..ooQ.oQobOto»oucoocv'acog'-.ao 1‘055033 ' 10055033T
General FuNOS . oeeeceseesasesonaaseensocsarionsesaosasncanessossansesassasnnns 25.95 - 25,95
Reservao’COIQllt-u..c...‘.l‘. L S R RC I B Y B R RN BN B RN R S I N R N B N I IR R N SRR RN 1 92.L‘9 92.“9
Fleld Funds... SO e DB ONGBOCVILESBNER OO [EEEEEEER IR I W NN WY 6“7'41 647,”1
Und1stributed Income = General........... Ceeerbesnns Ceeeserhesanaennas eveeee  1,240,82 1,240,82
" = School of Thaology..... ........ 66,01 66,01

$ 19,113.66 $ 19,041.42 $ 72,24
Total Payment on
DISBURSEM E NTS Disbursements Annuity Contract
. veeed $ 309.74 $ 309,74
Net Ineresse - Receipts over Disbursements.... sveses cecrecnores $ 18,803,92
Tﬁtaj Fmds and Liabllities bd July 1 1953 B VO 9PN BIORD PO PEIQCIsPIINRGEOVIE Y ..Li__‘mog

TOTAL FUNDS AND LIABILITIES = June 30, 1958, o v 6 « e o « o o o o « o o« « $ 1,527,181.61




RECORD OF QIRCULATION VOIB

PALEA A L AR LR Aot e ]

SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

Wm—__‘—mm—-ﬂl—“

UNTTED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Members of the Committee:

Dr, B, Melville Aitken
Dr, William J. Barnes
*Dy, S. Hugh Bradley
*Mrs, Paul Cassat
#Dr, Donald B, Childe
Dr, Ellen M, Clow

*Dr, B, M, Dodd

*Dr, Claude B, Forknep
*Dr, Douglas N. Forman
Dy, David H, Gallagher
*Miss Florence Hooper
*Mrs, Frank C. Hughson
Mr. Henry R, Luce

Miss Louise Young

December 17, 199k

*Rev, Frank A, Mathes
*Dr, Chih Meng

*Dr, Seth M. Milliken
*Mrs. Bric li, North
*Mrs., Albert G, Parker
MMps, Ellis L, Phillips
Rev, Bs F. Price

Dr, John H, Relsner
*Migs Helen M, Shirk
*#Dr, H, Jocelyn Smyly
*Mrs. James P¢ Stimson
*Mrs., J. Fount Tillman
#+Mrs, Russell F, Wright

Under date of November 17, 1954 the Report of the Treasurer to
the Shantung Christian University Comittee was mailed to the members for

their inspection and approval,

The members were asked to indicate by return posteard their approval

or disapproval of the Report.

Those whose names are starred above approved of the proposed vote as

follows:

VOTED C-58 that the Shantung Christian University Treasurer's Report for
the period ending June 30, 1954 be recommended to the Trustees
for inclusion as Exhibit J in the United Board Report.

HCTP:MK

Cordially yours,

C, T. PAIMER

Agdociate Treasurer




UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
150 Fifth Avenue, New York 11, N. Y.
Tel. WAGtkins 9-8703 Cable: ABCHICOL

November 28, 1955
TO THE MEMBERS OF THE
SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Shantung Christian
University as of June 30, 1955 together with a Statement of Receipts
and Disbursements for the fiscal year July 1, 1954 to June 30, 1955,
which have been prepared by the Auditors, Messrs. Chambellan, Berger
and Welti, These statements have been prepared as HExhibit J of the
Report of the Treasurer to the United Board.

Since all contact with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1954-55 the activity in the University accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board including its administration of
those funds it holds for the various Universities.

: At the present time, all cash and investment assets with the
exception of 100 shares of James MacMullen Compary Stock, Cheefoo, China,
valued at $1,00, are held by the United Board for the benefit of the
Shantung Christian University and are included in the United Board
Treasurer's Report,

Cash and investments held by the United Board for Shantung
Christian University on June 30, 1955 were as follows:
Consolidated
Investments Cash

Endomento esossvuseeondo e st 2,42’17,4.63 $ 6’4'40,42
Plantooaotl.’oca.noo.colcbc 187’213.31 1’553.)47

current.ouoouooollon,000000 96!630009 1209]-.19
$ 526,018,03 $3,289,08

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to warrant
special comments,

Of the $16,40L,75 shown in column 2 "Investment Income" added
to the various accounts, $10,188,55 represents income earned on endowment
investments and $6,216.20 represents income earned on investment of
special funds, and reserves,




Shantung Christian University Committee Treasurer!s Repor£

u2-

The accumulated income to June 30, 1954 and quarterly there~
after, from the Charles. M, Hall Endowment Fund was transferred to the
United Board's General Fund by action Te=117} of the Trustées at their
meeting January 15, 195kh.

Enclosed you will find a postcard with which it is askéd that
you record your approval of having the attached Schedules included as
Exhibit J in the Treasurerfs Report to the United Board.

Thank you very much,

Very 'bmiy yours,

C. T. Palmer
gociate Treasurer
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SHANTUNG CHRISTIAN UNIVERSTTY

Endoyment Section:
Investments: .
Trust Fund - UBCCC .. $242,174.63
James McMullan & Co.ltd. 1.00 242,175.63
Cash with UBCCG .......
Plant Section:'
' Completed Bulldlnbs.............. ?32 058. 90
Land...eeseesseee.es  101,580.58
Lapd Improvements... 6,222.31 108,357.89
EQUAIMENT . cesvn.s 103,420.10
Bldg .Operations-New Hospital..... 36,486.,15
Investments « UBCCC:
Building FUNAS eesenees 16,317.83
Women's Comm.3chool of
Medicing,eeesse..152,600,48
Maida ilorton-Smith .
Pension Fund..... 18,295,00
Cash with UBCCC,........_3,553.47 188,766

Current Section:

" Special Investments - ?CCC......
Cash with UNCCC,eieeiennass

96,630.09
1,091.19

AS OF JUNE 30, 1955

BALANCE SHEET

6L1,L[,. nu

FUNDS
Endowment Section:

Funds evees.
Profit on Sale of Securities...

242,820,053

Plant Section:
Aunds used fors
Completed Buildings e.cesocepes
Land and Land Amprovements...;.
Bouipmente.esessenscasancansse .
Building Operations ~New Hosp..
Funds:
Held hV UBCOC et s sniasassoncosas

.78 1,169,089.82

Current Ssction:
Suspense:
General...... . $1,038,06
Dept. of Tathology... 56415
CheelooUniv.Med.Sch1l 10 ,365.36
Deferred Income:
Maida Morton-Smith
Pension Fund....
Bannister Scholar-
ship Fund,,.. :
Julia Morgan Fund......cnee..

General Funds....
Reserve Funds,
Fl@ld Funus.... ............... .

ret 2253
School of Theology.. “ 2,2 .GZ

Deferred INCOMG..sesnccscansas .

97.721.28

TOT.-Q&L......!‘_...

$1,509,631.15

Cesecessenacnsnensee $191,504.14
.. . 51,315.89

' 732,058,90

108,357.89
103,L420.,10
36,486,15

188,766.78

11,459.57

1,703.60
35,808.12
882.10

2554

22,593 41
276,22

. S

& 7
ERN

EXHIBIT J

$ 242,820,05

1,159,089,82

TOTJ:L[J « - = 0'. .Q *, s & e

97.721.28

$1,509,631.15




¥ b

K ) “‘ ;k(
SHANTUNG CHRISTTAN UNIVERSTTY EXHIBIT J Cont'd
STATEMENT OF RECEIPTS AND DISBURSEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 1955

Investment '
Total Investment  Income Other
RECEIPIS . Receipts _Income = Trusts, etc, '
Endowment :
Randolph Tucker Shields Medical Endcwment$ 1,468.19 $ 1,488,19
Stabilization FUNG..eceesceseeceerreraanes . 637.25 637425
Plant: o - _
T Building Funds - New HoSpitakeeseesseesessroscncasscosssannsnersosssonassossse  LILO0H 131,04
Class '93 Princeton Equipment Funds for New ﬂoq“1tal............ ceeen 219.45 219.45
Income on Investments = WaCleSoMe seaevererneonecssancsnsscnans e reeesnaneeanne 3,278,72 3,278.72
Current General: S
Endowment Income Unrestrictel..ceccecocssenscscrsssscssccoascensssosass veeesses 5,380,50 5,380.50
RONPIAN FUNGe 00 s eassossenacssesesnsenesosasceacsssonsorscssaosannsans teseaeena 46,79
Women's Comnittee - Endowment Income Unrestrlcted...........‘................. 2,582.61 2,682.61
Suspense = Union Church Orgon.....eeessssssosarnessenscscccncosssrcaonns cessne 5.56 5.56
"’Dro Wang Fu—l...‘..'..b...-s-.................'...‘._......-...--o.-..... 11052 11052
-~ Cheeloo University Medical Schoole.eeesecescssanciosens ssanesasanes 220,70 220,70
Income - Maida Morton-Smith Pension Fund....e.eceseesscecscasansseses eeeeeerane L2542 h25,42
# . J. C. Bannister Scholarship FUNG..ese.ocesaseses oosssssnccessssnsoes 33.20 3.32

JUlia FOrgen FUN0. ... eessesosssnssssseesesnsasssssnnnasnassscrassonnacssssnce 762,75 762,75
General FundS..eeeeeecroanecosan ceereressanae veeene C ot eesiesiaereenreraeaaes 19.10 19,10
Reserve.ei...-...-.........._......«....--.v.........n..,-;s.....‘...'.-".,;‘.',‘..... 66093 66.93
Ficld Fundsieencscaes. S i reereesians e L6771 he7 7L
Undistributed Income - General...................................... ....... vee 556,36 556436
Undistributed Income - School of" Theology................. cees S 7,62 7,62

Total Payments cn Disbursement
Disbursements Annuity Contrach _to UBCCG
§  25.675.51 $ $25,675451
8,047,.83 8,047.83
Malda Morton-Smlth “en51on............ ....... ceiaens asaserecsrstenssaaian . 308,54 308.54
' $ __ 34,031,88
Net Decrease - Receipts over DisbursementS.esse.sececsscerenioanenns tenees B (17 5 0 Né)
Total Funds and Liabilities - July 1, g By venrnrinicases & g
Total Funds 2nd Liabilities = June 30, 1955 eseecsceacocsscnsncanccanosans P ﬁem
NOTE: Income from Special Investments has.been overstated
by $276.22 due to an overaccrual as of June 30, 1955.




RECORD OF CIRCULATION VOTE

SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Decenber 28, 1955

Members of the Committee:

# Dr. William J, Barnes Rev, Frank A, Mathes

% Dr. S, Hugh Bradley % Dr, Chih Meng

*% Mrs, Paul Cassat % Dr, Seth M, Milliken

# Dr, Donald B, Childe * Mrs, Eric M., North

# Dr, Ellen M, Clow # Mrs, Albert G, Parker

# Dr. E. M. Dodd * Mrs, Ellis L, Phillips

s Dr, Claude E, Forkner Rev. B. F., Price

# Dr, Douglas N, Forman # Dr, John H, Reisner

% Dr. David H. Gallagher Dr, H, Jocelyn Smyly

# Miss Florence Hooper # Mrs, James P, Stimson

# Mrs, Frank C, Hughson # Mrs, J. Fount Tillman
Mp. Henry R, Luce Mrs., Russell F. Wright

Miss Louise Young

Under date of November 28, 1955 the Report of the Treasurer
to the Shantung Christian University Committee was mailed to the
Members for their inspection and approval,

The members were asked to jndicate by return postecard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as follows:

VOTED C-59 that the Shantung Christian University Treasurer's Report
for the period ending June 30, 1955 be recommended to the
Trustees for inclusion as Exhibit J in the United Board
Report,

Cordially yours,

odAL

HCTP/as
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SHANTUNG CHRISTIAN UNIVERSITY

ASSETS

Investments:

Trust Fund = UBCCC .. $242,174.63

James Mclullan & Co.ltd, 1,00 242,175.63
Cash with UBCCC .... LR

Plant Section:
Completed BulldingSieeocceseeesss 732,058,90

mnd.v...o.o;-oo-n.t 101,580-58
land Improvements... 6,777.31 108,357.89
Equipment..ceeceae. cheeanne .. 103,420.10
Bldg .Operations-New Hospital 36,486,15
Investments « UBCCC:

Buildiﬂg thds 20000 16931?.83

Women's Comm.School of

Medicineeeeeess 152,600,448

Maida ilortoneSmith

. Pension Fund . 18,295,00
Cash with UBCCC........._ 1,553.47 188,766,78

Current Section:
Special Investments - UBCCC,
Cash with UNCCCosseeenvaoonnoenan

96,630.09
1,091.19

TOTAL & v o ¢ « & & «

BATANCE SHEET
AS OF JUNE 30, 1955

Endowment Section:

Funds Gtvsscesvsccrvsneegransy e $l91.50[+.1r’\
Profit on Sale of Securities.....  51,315.89

242 ,820.,05
Plant Section:

Funds used for:

Completed Buildings ..esevcesee
Iland and lLand ImprovementSe....
Bquipmentesececssascasoanns
Building Operations -New Hosp..
Funds:

Held by UBCCC,iuseeonasaanssasnn

732,058,90
108,357.89
103,420.10

36,486,15

188,766.78

eeo e

1,169,089,82

Current Section:
Suspense:
General $1,038,06
Dept. of Iathology... 56,15
CheelooUniv,Med.Schfl, _},365,36
Deferred Income: '
Maida Morton-Smith
PenSion Fmd case 1 ’51.}1-{4 ‘99
Bannister Scholare
ship Fund, ...... . _158.A
Julia Morgan Fund....ececesaces

General FundSa......
Reserve S eseocrasan weeesnem
Ficld FUndSc.avecacecccnccssnve

trit 1¢ :
Gdigtrghbuted: -~ 2538
School of Theology.. _2,239.
Deferred Incame.-....u;-.-.....

[y

11,459, 57

1,703.50
35,808.,12

ﬁZgggii%

22,493, 41
276,22

LRI AR B SR I Y

97.721,28

$1,509,631.15 TOTAL o « ¢ v o oo o a s«

é
ok .-

EXHIBIT J

$ 242,820.05

97,721.28
$1,509,631.15




SHANTUNG CHRISTTIAN UNIVERSTITY EXHIBIT J Cont'd
STATEMENT _OF RECEIPTS AND DISBURSEMENTS
FOR THE FISCAL YRAR BNDED JUNE 30, 1955

Investment
: Total Investment  Income Other
RECEIPTS ' . Receipts Income Trusts, etc,
Endoument :
Randolph Tucker Shields Medical Endowment............. teeerencese.s d 1,488.19 $ 1,488,19
Stabilization Funde.sseccsessecsccrsncacssscssasasoss 637,25 637425

EFlant: .
Building FundS-NeW Ho’spital..e.....ICIUO-.OOD-...v'Q-lb..t.c-h'.l.ll..t..!-. 131‘04 131.0u
Class '93 Princeton Equipment Funds for New Hospitalesesseeesvevecicaceaocanes 219,45 219145
Income on Investments = WeCoSaMecenvercooncrenns Cerevneesececcanseacncenes 3,278.72 3,278.72

Current General:
Endowment Income Unrestricted..ceesoacescsssscsessonsessons teresrnesassee 5,380.50 5,380450
RONIMAN FUNAe e e voeereoannnarraosassnssonsssccsansssossnnssssosasosassacssesccs 16,79
Women's Committee - Endowment Income Unrestricted...c.cecievccaccancsanceccnes 2,682,631 2,682,651
Suspense = Union ChUrch OrZaN.....ceeeecssessesssarassscassoncssncsassnssnscss 5.56 5.56
o Dr. Wang Fuel.ce.coeecaseacccscocns ececvereanocssocsssesansesesoren 11.52 52
- Cheeloo UniverSity Iledical SChCOlQo.to--ou.o-...q.-oo-».»ocoooocooo 220070 2%070
Ip-come 0 Naida Mor‘ton-Smiﬁh PenSion Fund...o....n..-....................... ee 1""25-‘,4‘2 425'“'2
" L J. C. Bannister Scholarship Funde.ese.cessssesescsasecssrsoscossssscs 33.20 3.32
Julia I}’:‘OrganF‘mdo.onooooooooooooooa-ouoosooo;onoo-.‘.a-..........s-o.»--..-o; 762075 ?62075
General Fmdso-tcctottvnoo»nbbooon’.ovon‘-;o.uo.o-oo-aon.ono.onco.t-oo..o.oon. 19.10 19'10
Reserve...-.o..-o-.--.co--.e.oooo.o.opoao-ooaou'.o...-.'o-u'..o..o.-‘...-o...-- 66093 66093
Field FUNASeeeecssacecannareecencnsas . Ceeoesasconcsamanee 467,71 L67.71
Undistributed Tncome ~ GeNneral...ecseesecscssscassoassosessvassascns 556..36 55636
Undistributed Income - School of Theology.c.eoeeeecesceenns . . b7,62 47,62 N
$16,481.42 $16,404,75 __$76.67

Total Payments ch Disbursement

Disbursements Annuity Contrach _to UBCCC _ .
Charles M. Hall Endowment Fund (Income 1/1/51 to 6/30[/54)........ teseeeses  $ 25,675.51 $ $25,675451
LA b " " (Income 7/1/54 to 6/30/55) cieireiiiinininae 8,047.83 8,047.83

Maida Morton=Smith PensioN..eccececcascssctecssasasscstesvananes Ceeseanns . 308.54 . 308.54 -
: 34,031,.88 §j3(}8,54 $33,723.34

g e e

$
Net Decrease - Receipts over DisbursementSeec.c.eoveeencevesnne cereeneeeee  $_ (17,550446)
Total Funds and Liabilities - July 1 1%54.................n....... .o 1.527.181.6]
Total Funds and Liabilities - June 30, 1955.c eieenccnoncrarsscanccns . $ 1,509.631.15

NOTE: Income from Special Investments has been overstated
by $276.22 due to an overaccruval as of June 30, 1955.

-




RECORD OF CIRCULATION VOTE.

SHANTUNG CHRISTIAN UNIVERSITYE COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASTA.

Decenber 31, 1956

Members of the Committee:

% Dr, Hugh S, Bradley # Dr, Chih Meng

# Mrs, Paul Cassat % Dr, Seth M, Milliken

+ Dr. Donald B, Childe # Mrs. Eric M, North

¥ Dr. Ellen M. Clow 3% Mrs, Albert G. Parker
Dr, W. M, Dodd Mrs, Ellis L. Phillips

# Dr, Claude E, Forkner Rev, B. F., Price

# Dr, Douglas N, Forman % Dr, John H. Reisner
Dr. David H. Gallagher Dr. H. Jocelyn Smyly

# Miss Florence Hooper Mrs, James P, Stimson

# Mrs, Frank C, Hughson # Mrs, J, Fount Tillman
Mr. Henry R. ILuce “ Mrs, Russell F, Wright

# Rev, Frank A, Mathes Miss Louise Young

Under date of December 20, 1956, the Report of the Treasurer to
the Shantung Christian University Committee was mailed to the members for
their inspection and approval.

The members were asked to indicate by return postcard their approval
or disapproval of the Report,

Those whose names are starred above approved of the proposed vote
as follows:

VOTED C=60 that the Shantung Christian University Treasurer'!s Report
for the period ending June 30, 1956 be recommended to the
Trustees for inclusion as Exhibit J in the United Board Report.,

As Yate Treasurer

Heggg;9;7;: PaTmer

HCTP/as




HANTUNG CHRISTIAN UN;EEB ITY .

gé;.a__NCE SHEET w JUI\IE 30, 1956

AS S~E T S

ENBGWMENT SECTION"
Thwestments“" -
Trust Fund-UB”§£A'$2u4 452.03
- James McMullan & -
L CO. Ltdgo.-obaug _________l_._o_o_ $2w 453003
Mm mwm............eu ______6_@23_@_2. $2L"5 135‘85

PLANT- SECTIGN‘ :

- Completed Buildings.a,......... $732,058,90
Land and .land improvements....." 108,357.89"
EQUIPMENt ..conivesontonsanasess 103,420,10

- Building ope'axions -new hOSpltal 36, 486 15
g UB

- L gc‘uxl“%;rad. 18 i922 »00
i .’ s, e l‘ :12 22.22"’2 22
: 1 172.565 83
CURRENT SECTION:

Spec¢ial, Investménts -~ UBCHEA:.
Cash with UBCHEA vesse

$ 82,037.23
835,54

.ooob e

82 872;72

0-* u u, "_.. T .'.‘.': A

‘Deferred Tncomes:. -

- ndistributed ~ General,...

L S S $1,500. 574,45

1L
EXHIBIT J

ENDOWMENT SEGTTON:

Fu.nds a.c.’t..n'..- ------ ac--ﬁlo'.looou'$193.819.96
Proflt on Sale of securities....... 51 315- 89

- PN s

$208,135:85

PLANT SECTION.4

Funds used for:
. Completed buildlngs.‘.........i
Land and land improvements....s - 108,357.89"
mulpnlen.t fmds.'.'..'.'.‘.".'. 103 me 10
Building operations - new hospital 36, 486.15

Funds:
Held by UBCHEA 192,242,79

$732,058,90

.oc-_r-ooo;

*'f“ff"ff§1‘1?2~565233

CURRENT SECTTON:

SUSDPENSe.se..en $ 1,110.67
. Maida Morton-Smith ..
Pension Fund..... $1, 637.33

Bannister: Scholarshlp .
TFund..eeessaienn . -~12},86
Julia Morgan Fund..ceeevenebosese -

¥ield Funds... ‘ tek

\\11331419
36,538.28
- 22,807,15

20,085,408 _82,872.77 .

sespacse




SHANTUNG CHRISTTAN UNIVERSTTY

STATRMENT OF RECEIPTS AND DISBURSEMENTS
"""‘""'3

FOR_THE FISCAY, YBAR ENDED JUNE 30, 19°

INVESTMENT  INCOME
Investments - United Board ,
Randolph Tucker Shields Medical Bndowment..eceovesccese
Staebilization Fund.....;.....................:.....}..
PLANT; :
Building Funds - New Hospital vesssnsepacnenan

.'.‘ se e s

Class "93" Princeton Bquipment Funds for new Hospital....
Income on Inveshments '-W C. S Mh'.tt'n'!lll.ii'!.'..'v

CURRENT GENERAL ¢ : s .
Endowment Income Um‘eotrlc‘ﬁed........-.......-.-.....---
Women's Committee - Endowment Income Unrestricted,..esee
Suspense «.Union Church Organo.o;.ogoaaolcaooouo.a-.-.o.

- Dr, Wang Fu-T.......... ceaee

.< Cheeloo University ledical School............
Income - Maida Morton=-Smith Pension FunQe..eemecscsscvase
Income -~ J, C, Bannister Scholarship Fund....eveveeccans
Julla Morgan Fund.eeeseeoeeeeneseonsans. Cetesossarsasnne
General FundS.seeeessesssnesonnecenn eesenens
REServe. i iivinnirernnesnenrnsenone
Field Funds.ceeeseeenrnrirarevesencnenn et ieasenaatrsenae
Undistributed Income - General.................... earee
Undistributed Income - School of Theology. sesreerasinane

LECW AR NN )

tepssencrnse

S PN OLP ORI RN ISEN SN

Total Investment Income = Uhmted Board,sesevse
Investment Income - Other Trusts - Rohrman Fund., ceeeees
Income - J. C. Bannister Scholarship FUnd.ueecesecsescee

TOTAL INVESTMINT INCOME o o v '+ o o

DISBURSEMENTS

Malda D{orton-smlth PenSion .p.o..o.oq"'qiavo0'..-.0.‘l.v
Charles M, Hall Endowmsnt Fund - General,.

" " f

tvesagaacoeensbany
« Woments Committee,... {oge
Suspense - Cheeloo Unlversity Medical S€ho0lesseessseccnsns
General Funds'...'.lh'....'.I..O..t.‘.&."l.Ol'l".'ﬂ.....

Re&erve..oc‘boqlcaot-clt-o&’uuoooulﬁco:.c“‘000..0"!'0!0'

Undlstributed Income = 5chool of Theology.eseecenssccscanes
TOTAL DISBURSRUENTS o + + » , . , ,

NET DBCREﬁSE REGEIPTS OVER DI%URSEE’IENTS. tbo.-uo--ooovtoo
TOTAL FUNDS AND LIABILITIES - JULY 1 1055 ceesanesneannnes

) TOTAL F‘UNDS AND I&IABILITIES Lad JUNE 30. 1956,-.-000-000|'00

EXHIBIT J

$ 1.621.75
694,05

125,67
210,26
3,140,08

51508495
2,746.79
5.48
10.98
14,87
400,74
3.83
730.16
1,27
4,52

hhvg 67
418,53

320

$ 16,088,80
21,00

31,42
$.16,141,22

$ 308,40
5,493.09

2, 746,79
10,380,423
883,37
3,143.30
2,242,774

$_25,197,92

$ (9,056,70)
1,509,631,15

$1,500,574,145 ]




NITE for CHRISTIAN HIGHER EDUCATION in ASIA
\ 150 Fifth Avenue, New York ”',N' Y.

- MALAVA continving and extending
\ United Board for Christian Colleges in China
INDONESIA
S e

PHILIPPINES e | 1 < ONG —— FORMOSA

Telephone: WAtkins 9-8703 Cable Address: ABCHICOL

December ), 1957

TO THE MEMBERS OF THE
SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Shantung Christian University
as of June 30, 1957 together with a Statement of Receipts and Disbursements for
the fiscal year July 1, 1956 to Junme 30, 1957, which have been prepared by .
the Auditors, Messrs, Chambellan, Berger and Welti. These statements have been
prepared as Exhibit J of the Report of the Treasurer to the United Board,

Since all contact with our beloved University in China has been
discontimued and since no funds were sent to China during the fiscal year
1956=57, the activity in the University accounts was reduced to a minimum,
The anmual report of the Treasurer to the United Board will be presented in
a form that will give a complete financial picture of the stewardship of
the United Board including its administration of those funds it holds for the
various Universities,

At the present time, all cash and investment assets with the ex-
ception of 100 shares of James MacMullen Compary stock, Chefoo, Chins,
valued at $1.00, are held by the United Board for the benefit of the Shantung
Christian University and are included in the United Board Treasurer's Report.

Cash and investments held by the United Bpard for Shantung
Christian University on June 30, 1957 were as follows:

Consolidated
Investments Cash

EndOmntotoaioocaovncoo $2h7’806Q33 $ -
Plan‘b.u...............o 195,1390324 -
Current.coeeseecesssceoy 1,0,069,85 159,10

$183,015,52 $159.10

Certain aspects of the enclosed statement of receipts and dise
bursements are of sufficient importance and interest to warrant special
comments,

Henry P. Van Dusen, President; Eric M. North, Chairman of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary




' —2-
Shantung Christian University Committee

During the year, transfers were made to the Gereral Fund of the
United Board for Christian Higher Education in Asia, in accordance with
advice of legal counsel and authorization by the Trustees at their meeting
of September 21, 1956 (Action T-1451) as follows:

From College Reserves and Surpluses

Field F\lnds 4080000020000 $22,h56017
Reserve Funds, cecasssncece 211031039

$43,187.56

Of the $15,600,85 shown as "Investment Income = United Board",
added to the various accounts, $11,653,85 represents income earned on endowe
ment investments and $3,947,00 represents income earned on investment of
special funds and reserves,

As you were a member of the 1956-57 Shantung Christian University
committee, will you kindly record your approval of having the attached Schedules
included as Exhibit J in the Treasurer's Report to the United Board? A
postcard is enclosed for your convenience,

Thank you very much,

Very truly yours,

-
4

= 3 el 2;7’/) o e .
Lpeitey C Q;~¢¢/“’1¥25’/££:4 &

Henry C.”T. Palmer
Assofiabe Treasurer
HCTP/as L
Encl.
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SHANTUNG CHRISTIAN UN ITY
BALANCE SHEET - JUNE 30, 1957

A3 §§T§

ENDOWMENT SECTION: - ENDOWMENT SECTION:
Investments: FUNAS covovaceccononssascosnassses $196.N91.
Trust Fund - UBCHEA .e....... $247,806,33 Profit on Sdle of Securltles.......
James MclMullan & Coe, Ltde... 1,00 $ 247,807.33 $ 247,807.33

PLANT SECTION: FLANT SECTION:
Completed BuildingS......e..e.s $732,058,90 Funds used for:
land and Land Improvements..... 108,357.69 Completed BuildingS...e. $732,058.90
Boguipment.sescesocoscicinvnscecs 103,420,410 Land and land ImprovementS.ce.s.s 108,357.89
Building Operations - New Hosp. 36,486.15 Equipment FundS.....eesees 103,420,110
Investments~-UBCHEA; Building Operations = New Hosp... 36,486.15
Bldge Funds...sesi.. $17, 083.53 Funds:
VWomen's Comm,School. : Held DY UBCHEA. cuvsvvaseonsoasnss 195,130.34
of MediCine...eeee 159,750 81
Maida Mbrton-Smlth P

Pension Fund 18,_2_25, 95, 139,34  1,175,462.38 1,175,462:38

CURRENT SECTION: CURRENT SECTTON: R
Special Investments ~ UBCHEA... $ 40,069.85 SUSPONSC.e v garrerrcsorvanssosssocsse $ 1 12”.30
Cash with UBCHEA...sveeeesscnss 159.10 Deferred Income:
Maida Morton-Smith
Pension Fund......$1,659.80
Bannister Scholarship
Fundo.o-o---..o‘.._ﬁ_]_-_t__oi ll890'83
Ju].ia Morgan F‘md'..’ 209 OQ e 2P e L] 37’1%076
40,228,95 Undistributed INCOME,..sesessecanns 67.08 40,228495 -

$1.,463,498.66 | | s §1,463.498466




Bxhibit J
SHANTUNG CHRISTIAN UNIVERSTIY

STATEMENT OF RECETIPTS AND DISRURSEMENTS
TOR THE FISCAL YEAR ENDED JUNE 30, 1957

RECEIPTS

INVESTMENT INCOME:
Investments - United Board:
Randolph Tucker Shields - lledical Endowment....,... 1,870.76
S5tabilization FUNAe.eeseosecrsoivncasosevcsasosorsns 800,72

PIANT:
Building Funds « New Hospitale..eveceoerscoceorocacss 104,55
Class '93 Princeton Equipment for New Hospitalicassse 175.23
Tncome on Investments = W.C.SMeerorenooacsrsesocnnns 2,616.77

CURRENT GENERAL:
Bndowment Income = Unrestricted.ceecssecccsevecscasas 5,993.96
Women's Committee = Endowment Income unrestiricted.... 2,988.41
5uUSPENSe = GeNeral.scssscesessvscccasesesacsenssancves 13.63
Tncome - Maida Morton-Smith Pension Fund.e..evecscess 329.70
Tnecome - J. C. Bannister Scholarship Funde.ocssceneos 371
Julia Vorgan Fund..eeeesseerssstoresossncssasnssonsas 608,48
F1E1d FPUNAS et oesereonososnsosssssosessassecssannsasne 494,02

Undistributed Il’lcome-'General....u.a-.......-....... L" l
Total Investment Income - UBCHEA $ 15,300.85

Investment Income = Other Trusts = Rohrman Fundeeees. 50,00
Income - J. C. Bannister Scholarship Tunde.eeseesccns 33.46

Total Investment InCOMEssessvecane 15,684,31

DISBURSEMENTS

Maida Morton-Smith - Annuity Fayment.scesesececoscsesecs 307.23
Transfers to United Board:
Hall Endowment Fund = Generale....e...s $ 5,976.90
Hall Endowment Fund - Women's Committee 2,988,441,
Tield FundSeeececscesaesssconcessneonse 22'”’56’17 ,
Undistributed INCoMmEesessvensccosaosesss leozlgig 2&2—'—8—2

Total DisbursementS..eseeassescses $  52,760,10

NET DECREASE = DISBURSEMENTS OVER RECEIPIS...eesesceeces $  (37,075.79)
TOTAL FUNDS AND LIABILITIES = JUNE 30, 1956.e.eeeseeecss  14500,574.45
TOTAL FUNDS AND LIABILITIES « JUNE 30, 1957«cacnsecssess $1,463,498,66




RECORD OF CIRCULATION VOTE

SHANTUNG CHRISTIAN UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTTIAN HIGHER EDUCATION IN ASTA

December 31, 1957

Members of the Committee:

% Dr, S, Hugh Bradley

# Mrs, Paul Cassab

# Dr, E, M, Dodd

# Dr, David H, Gallagher

% Mrs, Frank C. Hughson

% Mrs, Eric M. North

2 Mrs, Ellis L, Phillips
Mrg. James P. Stimson

Under date of December L, 1957, the Report of the Treasurer
to the Shantung Christian University Committee was mailed to the
members for their inspection and approval,

The menbers were asked to indieate by return postcard their
approval or disapproval of the Reporte

Those whose names are starred above approved of the proposed
vote as follows:

VOTED C=61 that the Shantung Christian University Treasurer's
Report for the period ending June 30, 1957 be
recommended to the Trustees for inclusion as Bxhibit
J in the United Board Report,

’;;%&zpz < CJ?/z:;

Heﬁvy C. T. Palmer
Asgociate Treasurer
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