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MINUTES. OF MEETING

 HWA NAN. COLLEGE COMMITTEE.

UNITED. BOARD- FOR CHRTSTIAN COLLEGES IN CHINA

12500 noon Tueééég, Méj 5, i953
Room 903, 150 Fifth Ave., New York
New York

Members‘of,the Committee:

Co~Chairmen: #irs. Leon Roy Peel
. #Miss Louise Robinson

*ﬁrs. g. gé gragg s Mr. J. C. Haley

rs. Frank G. Brooks Mrs. Lynn Harold Ho

Miss Elisabeth M. Congdon . #Misswnzggthy Mcgbnng%?

Mrs. R. E. Diffendorfer . #rs. S. E., McCreless

#Miss Margaret.E. Forsyth Mrs. Alan K. Laing

#Miss Henrietta Gibson ' #Mrs. J. Wesley Masland
Mrs, Howard W. Selby .

Staff
#Mr. Henry B. Seaman
Thoée whose names are starred were present.

Mrs. Peel served as Chairmen.of the meeting and called
the meeting to order, Mrs. Masland. led in prayer.

 PINANCTAL MATTERS

indicated. actlon.on the disposition of funds being held by the
United Board in trust for Hwa Nan.College.

It was pointed out that since December 1950 no funds
had been.sent to the College in Foochow.and there was no indi-
cation as to when, in the fubture, it would again be possible to
channel funds for the support of the instibtution. :

Meanwhile, the United Board is going. ahead with a program
of assistance to projects in Southeast. Asia. and America for-
education of Chinese under Christian auspices.

It was the general feeling of the members of the Committee
that theaprincipalu%fwfundswturned.overwto the.United.goard”by the
Woman's Foreign Missionary Soclety and.the_Womgn's.D§v1sion of
Christian Serviece should not be used for the time. being but that
income on these funds. and income funds. accumulated under the
trusteeship of the UnitedBoard should. be made available to the
United Board for 1its current progran.

- Mr., Seaman. presented a trial balance of the Hwa Nan accounts
and described the origin of each so.the Committee could have a clear
picture of which funds might be avallable. '




In--summary, Mr. Seaman!s analysis was as follows:

1. Endowment Funds, the prineipal‘of which must be held permanently
as endowment. and lncome. only used,

A. Endowment Fund - General $ 195,989,07
The origin of this fund is as follows:
Womahls.Foreign.Missionany.Society
- 160,458.77
Woman's Division of Christian
v - Service 3l,030,30
Woman!s Foreign Missionary Soce ..1,500,00

-~ ~

Mrs. Masland pointed out that the sum of $3l,030.30
above reported had been received by the Woman's
Porelgn Missionary Society from the Cincinnati
Branch and had been designated by that.branch for
Hwa Nan and if there was ever a question of disposi-
tion of the principal, the Cincinnati Branch & ould
be consulted. .

B. Endowment Fund - Maintenance & h1,963,.52
‘ The origin;afwthiswfund.iswaswfollows:

Woman's Diveof Christe.Serve. ~ 38,555,00
Marion Payne Endowment Fund . 2,361.85
WeDeC.S.~Minnesota Conference -

Ridley Wright Bequest . 1,016.67

C. Endowment Fund - Scholarship $ 2,287.88
Emme L. Tench Bequest :

From Womanlé”Division.of Christian Service through
Newark Conference of the Woman's Society of Christian
Service, -

2, Plant.and”SpecialvFunds,.theuprincipalnof'whichwshould“be,held
intact and only the income .used for the time being.

A. Cram Memorial Library Fund $ 622,02

From Woman's. foreign Missionary Soclety. Mrs. Peel
sald she felt-reasonably sure that the donor of this
fund, Mrs. Aldena Cram.Geer, would have no objeetion
to 1ts being used for United Board. purposes and she
would contact Mrs, Geer to. obtain her consent,

B. Kresge Fund $ 6,17l.15

FromuWoman'é.ForaignhMISSignary.Society




-3 -
C. -Field Funds - Hwa Nan College . $ 13,999.98
From Woman!s Foreign Missionary Society -

Plant Funds = ﬁhe principal and income from which may be made
available by vote of the Woman's foreign Missionary Society.

A, Building Fund $ 945.36

From Woman'svForeign.Missionary Society -~ made up of
contributionsreceived for rebuilding Payne Hall,

Spe cial Funds which, having been. accumulated by the United ?oard
may be . made. avallable, as to both principal and. income, subject
to vote of the Hwa Nan Committee and the United Board,

A. General Funds $ 33,633.87

Unused balanée.af gifts.andwéppropniations.for general
purposes plus investment income.

Be Undistributed Income $ 80,340.55

Field Budget balances undrawn December 1950 plus
endowment income accumulated since that time.

C. Field Funds : v $ 13,906,452

Balaﬁce in Hanover Bank Field Account. at December 17,
1950 plus. accrued interest - represents field sarplus.

Miss Gibson read the following resolutions recently passed
by the Woman's Division of Christian Service in connection with the
transfer of the funds in which the Division had interest as donor:

"WOTED that if consent and approval are voted by the Woman's

: Foreign Missionary Soclety and the Hwa Nan Committee, consent
and. approval be given to the United Board for Christian
Colleges in China to make available for its general pupr-
poses, subject to the approval of its legal counsel, the
income from the following permanent funds. of Hwa Nen . Colle ge:

Marian Payne Endowment Fund

Endowment Fund for maintenance of Hwa. Nan College
Special Endowment fund for Main%enance

Emma L. Tench Scholarship Fund.

. After discussion, during which Mr, Seaman explained that
any action taken by the Committee with respect to any funds turned
over to the Unlped Board would be subiject to approval . by the Woman's
Poreign Missionary Society and Woman's Division of Christian Service
as donors, the following action was taken:

HN-77 VOTED  that, subject to the. terms of any deed of gift or
- - instrument of trust affecting such funds,..and subgiect
to the. consent of the Woman's Foreign Missionary Society
and/or the Woman's. Division-of.Christian Service as
. interested donors, the Hwa Nan Committee glve its

consent and approval of the transfer for other purposes
of the United Board of the interest on the following
funds:




Endowment PFund. General
Endowment. Fund for Maintenance
Endowment Fund - Scholarships
Cram. Memorial Library Fund
Kresge Fund

Fleld Funds - Hwa Nan College.

and;

HN-78 VOTED that, subject to the consent of the Woman's
: Foreign Missionary Society as donor, the Hwa Nan
Committes gives it consent and.approval of the
transfer for other purposes of the United Board
of the principal and interest of the Hwa Nan
Bullding Fund,

and,

HN-79 VOTED that, subject to formal action by the UnitedBoard

. - - Trustees upon advice of legal counsel,. the Hwa
Nan Committee give its consent and approval of
the transfer for. other purposes of the United Board
of the principal and income from the followlng
funds which have accumulated during the administra-
tion of the United. Boards

General Funds
Undistributed. Income
Field Funds.

ADJOURNMENT

There being no ohhéf buéiﬁbss the meeting adjourned.

HENRY B. SEAMAN
Acting Secretary




UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

150 Fifth Avenue, New York 11, N, Y.
Tel. WAtkins 9-8703 : ' Cable: ABCHICOL

November 13, 1953

TO THE MEMBERS OF THE

HWA NAN COLLEGE COMMITTER

Dear Friends:

Enclosed herewith is a Balence Sheet for Hwa Nan College
as of June 30, 1953 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 1952 %o June 30, 1953, which have
been prepared by the Auditors, Messrs. Chambellan, Berger and Welti.
These statements have been prepared as Exhibit G of the Report of the
Treasurer to the United Board.

; Since all contact with our beloved College in China has
been discontinued and since no funds were sent to China during the
fiscal year 1952-53 the activity in the College accounts was reduced to
a2 minimum., The annual report of the Treasurer to the United Board will
be presented in a form that will give a complete financial picture of
the stewardship of the United Board including its administration of
those funds it holds for the various Colleges.

All cash and investment assets are held by the United Board
for the benefit of Hwa Nan College and are included in the United Board
Treasurer's Report.

Cash and investments held by the United Board for Hwa Nan
College om June 30, 1953 were as follows:

Consolidated
Investments Cash

ENAOWNON e v vovneroncoansseess $2UO,2H40, 47 -0-
Plant,.coeesoseeccasosasacenses 1.63h 02 18,52
CUTTENt e s 0voeoonsooocsaseaesseno LUl U2, 6U 3,813.73

$ 386,367.13 $ 3,832.25

Oertain aspects of the enclosed statement of receipts and
disbursements are of sufficient lmportance and interest to warrant
special comments.

Of the $14,261.15 shown in column 2 "Investment Income" added
to the various accounts, $9,984,61 represents income earned on endowment
investments and $4,276.54 represents income earned on investment of special
funds, and reserves.




Hwa Nan College
Commit tee ~
-2

- It will be noted that the Methodist Woman's Division of
Christian Service contributed $2.500.00 to the College. During the
year, appropriations from the Methodist Woman's Division of Christian
- Service amounting  to $15,000.00 were transferred. with proper approval,
_to the United Board for Ohristien Oollegea in Ohina,

By agreement with the Woman'a Division of Ohristian Service
the investment income earned on the Ma.rian Payne Endowment Fund and the
" Endowment Fund for Maintenanoe. which amounted to $1,258,90, wsas paid

to the Woman's Divieion and was. returned by them included in their grent
] Of $2 500.000

Enclosed you will find a posteard with which it is asked
that you record your approval of having the attached Schedules inc]nded
a8 Bxhiblt @ in the Treasurer's Report to the United Board.

Thank you very. much,

~Very truly yours,

‘William P, Fenn
‘BExecutive Secretary




- EWA NAN COLLEGE
BALANCE SHEET
AS OF JURE 1
ASSEZTS FUNDS AND LIABILI
Endownent Section: ‘ : Endownent Section: |
""‘Enaom"'en"""t' mm"" ds - Oeneral.......$ 195.989.07
Investments: - Maintenence... 141,963.52
Trust J!‘lmd-UBOGO..................... $ 240,240.47 " " . Scholarship...__2,287.88
Plant Section: _ Plant Section:
Fiant Invesiments-UBCCC..... 1,634.02 Cram Memorial Library Fund...... 629 13
Cash with UBCCC.......ccvnne 18,52 1,652.54 Bullding Fund..cecceeeeesoncessc 102311

,__teu.rrent Sections Current Section:

~anvestment 82 Kresge Pund..cccscaceseccccconce 6,582.59
Special Investments-Trust General TunNdc cccoesesccscsecaces 34,014.92
Funda. . ... 144,492, 64 Tield Tunds — General...c.cecceee 1y 318.06
Cach with United Board..... 3,813.73 . Field Turds - Restricted........ 11 037.
' suspénse‘.--.....-....-.--.......

. 148,306.3] Undistributed Income............BSaCECe2c g2 222 11 148, 306,37

TOTAL. . » v o o o » « § 390,199.38 ‘ TOBAL. « o v o o o oo o§ 390,299.38




EXHIBIT G ocontinued.

JOR THE FISCAL YEAR ENIED JUNE 30, 12'53

. : - Total Investment

RECEIFPTS Receipte Income

_Plant: - |
arm Mﬁmﬂrial I‘ibrm mmdcdmo-&-mow»“w’wooooi ....-.QQ‘.“-‘-"...IUDO"..."..* 18.2‘*, 18.2”'
vjmﬁi‘!dingvmd....0...'.’....0.."‘—'....'..'l...'..00-..-0-.'0.'l..c...'.otn“l. 29.% 29.“-’4

-.- Gurprent General:
- Methodist Women's Division -~ Christian SeIviCB. cccctvscanonsossaccsosonecss 2’500000
wndomenﬁ Income - Generﬂttlobo0.»..0'000»."00O'00“0..-‘000000.0.'0'0.0.'0 9‘,‘8894'76 . 9’889.76
b " - SOMIGJ‘BMP.......................».o..‘.«-a-.-.......o.... 9“‘085 9"".85

Special Funds: '
ﬁ&;&:‘i‘:......‘..............'.............'Q.......*......... ..... oo o0 137.62 137.62
..su@ense..'A.‘......”........I'...........‘..........-............-.I.'..‘Q.I. 2.99
Fund's hsld for Field-trtbnooo.o-o-o..oo‘oaoo--.o.--ionmtconcu....-.o cecsvece. 318.00
Iresge Amndo---.-oa-o-'—.-ocl.w.oo‘.-o-.o-ouoOQQOQO.00.0-“-50-"-.0 cevacsssense » 189.68
;Gexle:‘:ﬂ mas“.....‘—’.-..—.'-‘..'........."...'...........Q"‘.""“...‘I....'..'..... ‘ 977.“
'I'ie'.i.tl‘Mdﬁ.-...--..-...-.-u..---...-......-.................. ------ PRI EEEEK] A hllosu

Un&s-trimted-—incom. .‘-'"Q.-‘—.-»O-Q-QOO-."-OO.C-..Q..‘.b.. D92 O D *OV Oa0 SN Ie "o v I 2 .2.2 22121: Ez
$ 16,761.15 $ 14,261.15 § 2,500.00

' - Payment on
Total Disbursements Anmuity
DISEBU ‘ - Disbursements _to UBCCC Contract
Methodist Women's Division - '
1951/52 Appropriation...c..eeeececcecscessssssasasssrooses § 10,000,00 .
1952/53 b Y RN N NN P R Y N R PN R IR LR !i.m:oo ' 15.0m.°°
Income on.Marion Peyne Endowment & Endowment Fund for Maintenance paid by
__agreement-to Mrs. Henrietta Gibson,Treasurer. To be Teturned in M.¥.D.C.S.
"hnerd mr@rhtionptc.l..OUC'."..Q.l.'........'.""-"l.".'l.‘..’.. 1 2 8. 0
Net “Increase - Receipts over Disbursements........cceecceoccccscocccacaces 5%
Total“md' ud Iliabilities J‘ﬂy 1. 1952. P09 9P 0000083008 °08PsRRS SR CESS S * 0
Total Funds and Iiabilities June 30, 1953..cccecvcerseccccnccns $_390,199.3




Members of the Committee:

*Mrs, Frank G. Brooks
*Mrs, J, D, Bragg

*Mrs., Lynn Harold Hough
*Mrs, Alan K, Laing

*Miss Elisabeth M, Congdon | Miss Dorothy MeConnell
*Mrs, R. BE. Diffendorfer *Mrs., S, E, McCreless

*Miss Margaret Forsyth
*Miss Henrietta Gibson
Mr, J. C, Haley

*Mrs, J. Wesley Masland

*Mrs. Leon Roy Peel

Miss Louise Robinson
"Mrs, Howard W, Selby

Under date of November 1%, 1953 the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their
inspection and approval.

The members were asked to indicate by return postcard their
approval or disapproval of the Report.

Those whose names are starred above approved of the

proposed vote as follows:

VOTED HN-80 that the Hwa Nan College Treasurer'!s Report for the period
ending June 30, 1953 be recommended to the Trustees for
inclusion ag Exhibit G in the United Board Report.

WILLIAM P, FENN




November 13, 1953

T0 THE MIMBERS OF THE
HYA NAN COLLEGE COMMITTHER

Dear Friends:

BEnclosed herewith is a Balance Sheet for Hwa Nan College
as of June 30, 1953 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 1952 to June 30, 1953, which have
been prepared by the Auditors, Messrs. Chambellan, Berger and Welti,
These statements have been prepared as Exhibit G of the Report of the
Treasurer to the United Board.

/ Since all contact with our beloved College in China has
been discontinued and sinece no funds were sent to China during the
fiscal year 1952-53 the activity in the College accounts was reduced to
a minimum, The annuel report of the Treasurer to the United Board will
be presented in a form that will give a complete financial picture of
the stewardship of the United Board including ite administration of
those funds it holds for the various Colleges.

All cash and investment assets are held by the United Board
for the benefit of Hwa Nan College and are included in the United Board
Treasurer's Report.

Cash and investments held by the United Board for Hwa Nan
College om June 30, 1953 were as follows:

Consolidated
Investments Cash

EndOWMment. ce.seeserevennoesrenns $2U40,240,47 -0-
Plant,.cececanceocascaasasennne 1 63l+.oa 18,52
current.."q.o.o..'.'....'o..o. lm )';92 6’*’ E‘glsoi!

$ 386,367.13 $ 3,832.25

Certaln aspeets of the enclosed statement of receipts and
disbursements are of sufficlent importance and interest to werrant
special comments.

Of the $14;261.15 shown in column 2 "Investment Income“ added
to the various accounts, $9,98%,61 represents income earned on endowment
investments and $4,276,54 represents income earned on investment of speocial
funds, and reserves,




Hwa Nan.(Oollege
Committee '

It will te noted that the Methodist Woman's Division of
Christian Service contributed $2,500,00 to the College. During the
year, appropriations from the Methodist Women's Division of Christian
Service amounting to $15,000.00 were transferred, ‘with proper approval,
to the United Board for Ohristien Colleges in China,

By agreement with tHe Woman's Division of Christian Service
the investment ‘income earned on the Marian Payne Endowment Fund and the
Endowment Fund for Maintenenoe, which amounted to $1,258,90, was paid
to the Woman's Divi sdon ‘and was returred by them included in their grant
of $2,500,00,

' Enclosed you wi¥l find e postoard with which it is asked
that you record your approval of having the attached Schedules inc]uded
a8 Exhibit G in the Treasurer's Report to the United Board.

Thank you very much,

Very truly yours,

William P, Penn
Executive Secretary v




November 13, 1953

T0 ™E MIRRERS OF THE
HYA NAN COLLEGE COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Hwa Nen College
as of June 30, 1953 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 1952 to June 30, 1953, which have
been prepared by the Auditors, Messrs. Chambellan, Berger and Welti,
These statements have been prepared as Exhibit G of thé Report of the
Treasurer to the United Board.

/ Since all eontact with our beloved College in Ohina has
been discontinued and since no funds were sent to China during the
fiscal year 1952-5% the activity in the College accounts was reduced to
a minimum., The annual report of the Treasurer to the United Board will
be presented in a form that will give a complete financial picture of
the stewardship of the United Board including ite administration of
those funds it holds for the various Colleges.

All cash and investment assets are held by the United Board
for the benefit of Hwa Nan College and are included in the United Board
Treasurer's Report.

Cash and investments held by the United Board for Hwa Nan
College om June 30, 1953 were as follows:

Consolidated
Investments Sash

Bndowment..o.eeeeececeveesceas. $240,240,47 ~0-
Plante.eecesasceocesoacsasconnse 1,634,02 18.52
c‘lrrent..0",000000'.‘..‘0'.'l“ ll"'u )4'92 6l+ i'sl!tii

$ 386,367.13 $ 3,832.25

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficlent importance and interest to warrant
special comments,

Of the $14,261.15 shown in column 2 "Investment Income" added
to the various accounts, $9,98L,61 represents income earned on endowment
investments and $4,276,54 represents income earned on investment of speoial
funds, and reserves.




- BWA NAN COLLEGE

RPN I S

BALANGE SHERT

e e

AS OF JUNE i

ASS318

Endowment ‘890@ ions

Investmentsa:

mmt Fund—UBcGQ..................... ‘ 2“0,2’40.47

Blant Sectiont
"ETent Investments-UBCCO..... 1,634.02
Cash with UBCGOC, ... .e 18.52

Current Section:

Invegtment as
Special Investment g-Truet
m&ﬂ. oo .1‘“‘“92.&

3,813.73
148,306,371

m-.oolonooo‘”ol199‘38
M

Oagh with United Board.....

Plant Section:
Cram Memorial Library Fund......

1.@2.5“ M11mg m&..........-......n Ezgai’ h’l

yUNDS AND LIABILIZIES

Endowment Section: o _
m’nt Tunds -~ Generél..s... os 195’989;07
) " " )4‘1’963.52

- Maintenence... ,
" " - Scholarship.... _ 2:28’;35 s 2%.2”0.“1

629.1
i 1,652.54

Current Section:

014,
W, 318,06

Krosgs Puand,ceesececorssccccvoce
Generaj. Amd.oo 'Y I AR KRN RN ] boee o
T™eld Funds - Gensral.....ecce-e

Tield Funds « Restricted..c..... 11,0%7.0k
evvovscpoesdbad 131¢65

Suspenst...c.ovc--
Dnaistributed INGOME. .cceeses oo B00222,11 148,306,357
TOTAIH ¢ € &« o © © .‘. [ 0‘ 3901199.38
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HWA NAN COLLBGE EXHIBIT G ocontimued

M

Total Investment
Receipte Insome

Pl L
amn M‘mﬂal Librw mﬂd-»--.-...-o--o.oee¢.eoeooo--n-.-.o------o o-.vt.o$ lguak R 1802‘;
Buiiding‘mdo'..boo.oﬁ'o..b'."ebtbloO‘oo‘l.o.lb.-oot-0:0--‘..0‘0..000»000 29gm4’ agom

Current Genere.l. :
Methﬂdist Women'a DiVigion - Christian BeIviCO. creesonscctrvoscenstarsnceno 2 500.
Endowment INcome « GENET@l.ecoescocedssessrascsssrsnsessoostsorsccsscssonss 9.88%.76 9,889.76
" L '“.scholarshipqwc.eboOqo'.'e‘O‘.OOQOCDOIUGDUOD.D.DOO‘UOQUQ' Sn 85 Qu.gs

Spee 1.a1 Fondss
u”.......O-.ﬂ....'...’QC“‘Q.““QQ‘...'.....‘....'..Q..QO"0.‘..0'. 137.62 137062
suspense....e.......-....o- R I T R T R R R N R NN AL L Rl R 2099’ 2099
ma' mld for rield..‘0....Q...Q0.0”."’...‘...“.ﬂﬁ'.'..o..'"..ﬂ‘Go‘....’ ﬁs‘oo 318°w
Kresge Fund.-c‘.o..ooo..-.-oooo.ou-.----o0..0-00'0000‘0-QQOOoco--nononooosu 189g68 ’ lggbes
97744

Gene"al F‘mds.....ooco.oovooo.otoo0..0000000.0..o...oiononlﬂtu--ouv'ovoc.oc

l‘iej"d mds.'...Q....O....D....0’.......9...........QOCO'l... o oo e all’su u’llbsu
Un&strihutgd I“ncom.‘..........0.0'.'.'00....‘.......90..I.O..l..ll.....o.’ 2'121@22 &121!2!

$ 16,761.15 §$ 14,261.15 $§ 2,500.00

PSR
Payment On
: Total Disbursements Annuity
DISBURSEMENIS Disbursements _to UBCCC Contract
Methodis t Women's Division - ' :
1951/52 Appropriation $ 10,000.00

1952/53 e ireivieeedeneses . 5,000,00  15,000.00

Incomo on Marion Payne Endowment & Endownent Fund for Maintenanee paid by
agreement to Mrs. Henrietta §ibson, Treasurer. To be veturned in M. ¥,D,C.8.

Genernl mr@riationbiﬂﬂn.Ooﬂ....GO.'OO.’.OQ0.0.000'0'0..5‘.DOIDOOO’QI 1~ SO o
Net Increase - Recoipte over Dighursemen$s,....c-ccccceceoeccoscnsococesoe 5%.25
Total md. &d Ilia:bilitiﬂﬂ J‘ny 1‘ 1952;..5 --o...-.l.'t.o..opococno-.0. .0 01

Tot‘l mds wé th&ll‘bi" June w. 1953..o-oooo.ta-o.-.vbnoooe $ 1 28




MINUTES OF MEETING
HWA NAN COLLEGE COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN Criwa

12:00 noon Tuesday, May 5, 1953
Room 903, 150 Fifth Ave,, New York,
New York

Members of the Committees

Co~Chairmen: #Mrs, Leon Roy Peel
' #Miss Louise Robinson

Mrs. Jo D. Bragg Mr. J. C, Haley

#Mrs, Frank G. Brooks Mrs. Lynn Harold Hough

Miss Elisabeth M, Congdon #Miss Dorothy McConnell

Mrs. R. E. Diffendorfen ' “Mrs. S, E¢ McCreless

#Miss Margaret E. Forsyth Mrs, Alan XK, Laing

*#Miss Henrietta Gibson ¥Mrs, J., Wesley Masland
Mrs, Howard W, Selby

Staff

#Mr, Henry B., Seaman .
Those whose names are starred were -present.

Mrs. Peel served as Chairman of the meeting and called
the meeting to order,. Mrs, Masland led in prayer. -

FINANCIAL MATTERS

The meeting had been called to discuss and take any
indicated action on the disposition of funds being held by the
United Board in trust for Hwa Nan College,

. It was pointed out that since December 1950 no funds had
been sent to the College in Foochow and there was no indication
as to when, in the future, it would again be possible to channel
funds for the support of the institution.

Meanwhile, the United Board is going ahead with a program
of assistance to projects in Southeast Asia and America for
education of thnese under Christian auspices.

’ It was the general feeling of the members of the Committee
that the principal of funds turned over to the United Board by
the Woman's Foreign Missionary Society and the Woman's Division
of Christian Service should not be used for the time being but
that income on these funds and income funds accumulated under the
trusteeship of the United Board should be made available to the
United Board for its current program,




Hwa Nan Minutes May 5, 1953

Mr, Seaman presented a trial balance of the Hwa Nan
accounts and described the origin of each so the Committee
could have a clear picture of which funds might be available,

In summary, Mr. Seaman's analysis was as follows:

1. Endowment Funds, the principal of which must be held
_ permanently as endowment and income only used,

' A. Endowment Fund - General : $ 195,989,07

The origin of this fund is as follows:

Woman's t"onr-eign Missionary Socilety 160,458.77
Woman's Pivision of Christian Ser-

. vice 34,030,430
Woman's Foreign Missionary Society __1,500,00

‘195.989.07

Mrs. Masland pointed out that the sum of $34,030.30 above
reported had been received by the Woman's Foreign Misslonary
Society from the Cinc¢innati Branch and had been designated by
that Branch for Hwa Nan and if there was ever & question of
disposition of the principal, the Cincinnati Branch should be
consulted.

B. Endowment Fund -~ Maintenance $ L1,963.52
The origin of this fund is as follows:

Woman's Division of Christian Ser- ’
vice 38;555.00
Marion Payne Endowment Fund 2,361,85
W,DeCoeSe = Minnesota Conference - '
Ridley Wright Bequest 1,0L6.67

¢. Endowment Fund -~ Scholarship
Emma L, Tench Bequest $ 2,287.88

From Woman's Divisi on of Christian Service through
Newark Conference of the Woman's Society of Christian Service.

o, Plant.and Special Funds, the principal of which should be
held intact and orily the income used for the time being.

A, Cram Memorial Library Fund $ 622,02

- Ppom Woman's Foreign Missionary Society. Mrs, Peel
said she felt reasonably sure that the donor of this fund,
Mrs. Aldena Cram Geer, would have no objection to its being
used for United Board purposes and she would contact Mrs.Geer |
to obtain her consent, ' '




Hwa Nan Minutes , | May 5, 1953

B, Kresge Fund , $ 6,174,115

' From Woman's Foreign Missionary Society
€., Field Funds - Hwa Nan College $ 13,999.98
From Woman's Eoreign Missionary Society
Plant Funds = the principal and income from which may be
made available by vote of the Woman' ”oreign Missionary
Society, : -
A, Building Fund | $ 9L5,36

From Woman's. Foreign Missionary Society - made up of
contributions recelved for rebuilding Payne Hall.

b Special Funds which, having been accumulated by the United
Board may be made avallable, as ta both principal and income,
subject to vote of the Hwa Nan Commlttee and the United Board.
A, General Funds ﬂ G $ 33,633.87

Unused balance of glfts and appropriations for general
purposes plus investment income, _

B, Undistributed Income $ '80,3&0.55

Field Budget balances undrawn December 1950 plus
Endowment Income accumula ted since that time,

C. Pield Funds . $ 13, 906, 52

Balance in Hanover Bank Field Account at December 17,
1950 plus accrued interest - represents field surplus.

Miss Gibson read the following resolutions recently
passed by the Woman's Division of Christian Service in connec-
tion with the transfer of the funds in which the Division had
1nterest as donor:

"VOTED that if consent and approval are voted by the Woman's
Foreign Missionary Society and the Hwa Nan Committee,
consent and approval be given to the United Board for
Christian Colleges in China to make avallable for its
general “purposes, subject to the approval of its le gal

- counsel,  the income from the following parmanent funds
of HwalNan College.

Marian Payne Endowment Fund

Endowment Fund f or maintenance of Hwa Nan Coliege
- Special Endovment Fund for Malntenance

Emma L., Tench Scholarshlp Fund.




Hwa Nan Minutes. May 5, 1953

-l -

After discussion, during which Mr, Seaman explained
that any action taken by the Committee with resp ct to any
funds turned over to the United Board would be subject to
approval by the Womant!s Foreign Missionary Society and
Woman's Division of Christian Service as donors, the
following action was taken:

HN-77 VOTED

and,

HN-78 VOTED

and,

HN-79 VOTED

that, subject to the terms of any deed of gift
or instrument of trust affecting such f unds,
and subject to the consent of the Woman's
Foreign Missionary Socliety and/or the Woman's
Division of Christian Service as interested
donors, the Hwa Nan Committee give its consent
and approval of the transfer for other purposes
of the United Board of the interest onthe
following funds:

Endowment Fund General
Endowment Fund for Maintenance
Endownent Fund - Scholarships
Cram Memorial Library PFund
Kresge Fund _

Field Funds ~ Hwa Nan College

that, subject to the ¢onsent of the Woman!s
Foreign Missionary Society as donor, the Hwa
Nan Conmittee gives it ¢onsent and approval
of the transfer for other purposes of the
United Board of the principal and interest of
the Hwa Nan Building Fund. '

that, subject to formal action by the United
Board Trustees upon advice of legal counsel,
the Hwa Nan Committee give its consent and
approval of the transfer for other purposes of
the United Board of the principal and income

‘from the following funds which have accumulated

during the administration of the United Board:
General Funds
Undistributed Income
Field Funds.

' ADJOURNMERT

There being no other business the meeting adjourned.

HENRY B. SEAMAN
Acting Secretary




Hwa Nan College Committee Treasurer's Report

nZu

By agreement with the Woman's Division of Christian Service
the investment income earned on the Marian Payne Endowment Fund and the
" Endowment Fund for Maintenance, which amounted to $1,258,90, was paid
to the Woman's Division and was returned by them included in their grant
to the United Board.

- Enclosed you will find a postcard with which it is asked that
you record your approval of having the attached Schedules included as
Exhibit G in the Treasurer'!s Report to the Unhited Board,

Thank you very much.

N

! st
‘ {7
HENRY,/

s To PAIMER
HCTP:MK Aégyaéiate Treasurer
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EXHIBIT G

HWA NAN COLIEGE

BAIANCE SHEET

AS OF JINE 30, 1954

ASSEIS FUNDS 4

Endowment Section: Endowment Section:
. Endowment Funds - General....$ 195,989.07
Investments: ' " " o Maintenance 41,963.52
Trust Fund « UBCCC.eeseescenrannnsrscssennnces $ 240 ztno.w? " "o Scholarship 2,287.88 240,240.47

Plant Section: o Plant Section:
Flant Investments = UBCCC...eeessenscesss 1,682,501 7 Cram Memorial Library Fund... = 648,57

CashwrbhUn:LtedBoard................... 21,13 1,703.64 Building Fund..e..ececesseese12055,07  1,703.64

Current Section: Current Section:
Investments: Kresge Fund.seesseccccsoacese 6,786.93
Special Investments-Trust Funds....... .157,5614'.04 General FunG..cececesceccsnes - 35,070,38
Cash with United Board....ceceseececcess %,205,12 Field Funds = General...e.... 14,762,37
. " " . Restricted..... 11,379.53
' SUSPENSEeceeccsscssssacnsrace . 135,00
161,769.16 Undistributed Income.........___93, 634,95 161,769.16

TOT‘AI‘.......l.'...$l+03'713.27 TOTAL00-0¢00-000$4030713’27‘




EXHIBIT G cont'd

HWA NAN COLLEGE
STATEMENT OF RECETIFTS AND DISBURSEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 1954

Total ‘ Investment

RECEIPIS Receipts . Income

cramMemOI'ialFu’ﬂd.........................-..-.-. -.-..-.o'-.o'.-o.'oo..c..oooo$ 19.% 19.”‘1"
BuildlngFmdeQ..!....O.Il'.QCl"b.'..."...l...OQ...C..QQ.D..OOC..IC‘O.o.l.‘.. .31.66 31.66

ﬁcurrent General-

End@Wmen“b Income-Generalu......-..'.-.-...o..--......-..-...........-......... : 9’899.!'"5 9'89901‘"5
" -SChOlaI‘Sh:Lp..................-.........--..............-..... w9l+.9’+ o a9,1+.9’+

poe & a -

Sgeéiax‘Fuﬂds§“5

"’U:S“épensennhoo.o'ot......'qnooo..cﬁ'oo.oottulc.--u.-n.’.oo.-too.o-o.o-nn-otu-cono o0 3’35 3‘35
Funds held for Field..eeesecsceseeeneecsercosesesseasesrcassssnsasenassassconsss 3h2,40 | 342449
KresgeFMd..............-...-..;...-.-..---....---..a.....---..’-............... L] 20"*.3“‘ » 20["034

. GeneralFund........--.v........u...-.o.......--.........-...,.........'...."..... 105546 1055."‘6
*'FleldFmds...-----.-o....u....--o................--;..........1..-.. v - 031 . LMBI

Imdls-brlbuted Income..lO'Q...Q'.'QO....O.Q!.COO.c..co...llt'l....ll..n.clclo.';o

TTotal

—24672.35

C$ W, 772,79

Payment on

DISBURS E'M NIS -Disbursements

Income on Marion Payne Endowment & Endowment Fund for Maintenance paid by agreement . ... ...
to Mrs., Henrietta Gibson, Treasurer. To be returned in W.M,D.C,S. General ' _ ‘
Appropr‘latlon...........--.-.-...........--..--..--.........---...n.....-...-.. u._gﬁ&’io_

Net Increase - Receipts over Disbursements. sescessscncseasnsresesttesttssssrrcasans 13551};89
Total l‘tmds and Illabillties -J‘ﬂy 1’ 19530'..........‘..O.'...QC"..I.Q"..‘...... o : 8

TOTALFUNDSANDI)MBILITIE -Jun830. 1954. ¢ .2 9 6 :9 006 0 © 0 9 2 e ¢ ¥ & & o o $L}03"}13.27

Annuity Contrac

i AT
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RECORD OF CIRCULATION VOTE

HWA NAN COLLEGE COMMITTEE

UNITED BOARD FOR CHRISTIAN COLIEGES IN CHINA

December 28, 1955

Members of the Committee:

# Mrs, J. D. Bragg ' 4 Miss Henrietta Gibson

#* Mrs. Frank G, Brooks * Mrs. Lymn Harold Hough

# Miss Elisabeth M, Congdon % Mrs, Alan K, Laing

* Mrs, R, E, Diffendorfer # Miss Dorothy McConnell

* Miss Margaret Forwyth ¥* Mrs. S. E, McCOreless

# Miss Clara M, French # Mrs. J, Wesley Masland
Mrs, Howard W, Selby ‘

Under date of November 28, 1955 the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their

inspection and approval.

The members wére asked to indicite by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows: ‘

VOTED. HN~82 that the Hwa Nan College Treasurer's Report for the
period ending June 30, 1955 be recommended to the
Trustees for inclusion as Exhibit G in the United

BO&I’d Repor‘b.
Cordially yours,

HCTP/as
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HWA NAN COLLEGE
BALANCE
AS' OF JUNE 30, 1955

EndowmentiSection: ; Endowment Section:

Investments: - Endovment Funds - General ..... $195,989.07
Trust Fund = UBCCC...eeeeevcsccocans « . $240, 240,47 " " o Maintenance . 41,963.52

7 . i - Scholarships . 2 2 282 =88

Flant Section: . Plant Section: _
Plant Investments - UBCCC.....$1,724.,79 Cram Memorial Library Pund.......  662.66
Cadl Tqith United BOaI'_d.-...‘.. 15’81 1.71"'0.60 Blflldi.”lg F‘.md. esasssseotacs s _ 1.0"‘2394

Current Section: Current Section:
Investments: v Kresge Funde.eeeeeccoercncess cee  6,934,52
Special Investments - Trust General Fundeeeeeecvecoronceenss 35,833.00
Funds = UBCCC,...eev....$170,278,85 Field Funds = General..ese...... 15,083.38
Cash with UBCCCaeeneancecees  3,978.13 Field Funds - Restricted...,e... 11,626,92
SUSpPeNSe..e.sececsas 137.39
. Undistributed Incowe............ 104,474 40
174,256.98  Deferred INCOME.eecesssscsecesss 167.37

TOTAL o . o o » o « o $416,238,05 TOTAL o o o o o o = o o s o o

$240,240, 47

1,740,60

174 ,256,98
$41:6,238.05




HWA _NAN COLTEGE
STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR_THE FISCAL YEAR ENDED JUNE 30, 1955

RECEIPTS
Investment .Incpme H

Plant: _
Cram MeI\'lOrial FMdoeoouosoooou-o.uo.-d..-.-‘-o-'ohco.oc
Bllilding Emd..".OQQOQQQOCOOCQI.l.'O.o....‘l....-..oo..t-lo..u.t.

Current General:
Endowment Incme - General. X EREXEXR]
Endowment Income = Scholarshipiececeacse...

Special Funds:
SUSPENSCerasesasscecass Geeeeessaeneenssesanns Cereteecteenenean 2.39
Funds held for Field....ceeeeeesccoscsasnssnass 247.39
Kresge Fund..eceeeseesse ceerenenos crecessenane Ceterereneasaccenes .o 147.59
General FunGeeeeeecesceons. . tetssceseenacns 762,62
Field FUNdS.c.ceeecececocaseososeccnans eeesesscrensotanrranns vese 321.01
 Undistributed Incom€..e.aveens. Ceeecaracnanns Cererereeeaaraaenan .. _2,128,68

$13.783.68

v

DISBURSEMERNTIS

Income on Marion Payne Endowment and the Endowment Fund for Mainten-

ance paid by agreement to Mrs, Henrietta Gibson, Treasurer -

to be returned in W.M.D.C.S. General AppropriatioNe.es.ee.eeeeses $_1,258,90
Net Increase - Receipts over Disbursements... $ 12,524,78
Total Funds and Liabilities = July 1, 1958 .ceeeceervrconncnereecees H03,713,27
Total Funds and Liabilities = June 30, 1955.ceccacescacasarsesncess $416,238,05

Note: Income from Special Investments has been overstated by
$167.37 due to anh overaccrual as of June 30, 1955.




RECORD OF CIRCULATION VOTE
HWA_NAN COLLEGE COMMIT

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Degember 17, 1954

Members of the Co tea:

Mrs, J. D. Bragg #Migs Clara M, French
*Mrs, Frank G, Brooks J *Mrs, Alan K, laing
Miss Elisabeth M, Congdon "Miss Dorothy MeConnell
*Mrs, R, B, Diffendorfer "Mrs, S, E, MeCreless
Migs Margaret Forsyth Mrs, Leon Roy Peel
¥Miss Henrietta Gibson *Mrs, J, Wesley Masland
*Mrg, Lynn Harold Hough *Mrs., Howard W, Selby

Under date of November 17, 1954 the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their
inspection and approval, '

The members were asked to indicate by return posteard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HN-81 that the Hwa Nan College Treasurer!s Report for the period
ending June 30, 1954 be recommended to the Trustees for
inclusion as Exhibit G in the United Board Report.

Cordially yours, -




November 17, 1954

TO THE MEMBERS OF THE
'HWA NAN COLLEGE COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Hwa Nan College as
of June 30, 1954 together with a Statement of Reeceipts and Disburse-
ments for the fiscal year July 1, 1953 to June 30, 1954, which have
been prepared by the Auditors, Messrs, Chambellan, Berger and Welti,
These statements have been prepared as Exhibit G of the Report of the
Treasurer to the United Board,

Since all contact with our beloved College in China has been
discontinued and since no funds were sent to China during the fiscal
year 1953-54 the activity in the College accounts was reduced to a
minimm, The annwal report of the Treasurer to the United Board will
be presented in a form that will give a complete finanecial picture of
the stewardship of the United Board including its administration of
those funds it holds for the various Colleges,

All cash and investment assets are held by the United Board
for the benefit of Hwa Nan College and are included in the United Board
Treasurer!s Report,

Cash and investments held by the United Board for Hwa Nan
College on June 30, 1954 were as follows:

Consolidated

Investments Cash

Endowment...............- $2“*0,2’40.L,‘7 0w
Plantoocaonvoooao'c.oc-.c 1.682051 $ 21013

current...I..DOQOQOQCOOIQ 420 2
$ 399,487,02 $ 4,226,25
o — ] b
Certain aspects of the enclosed statement of receipts and

disbursements are of sufficient importance and interest to warrant speclal
comments,

Of the $14,772,79 shovm in colum 2 "Investment Income" added
to the various accounts, $9,994.39 represents income earned on endowment
investments and $4,778,40 represents income earned on investment of special
funds, and reserves,




Hwa Nan College Committes Treasurer's Report

-2-.

By agreement with the Woman's Division of Christian Service
the investment income earned on the Marian Payne Endowment Fund and the
Endowment Fund for Maintenance, which amounted to $1,258,90, was paid
to the Woman's Division and was returned by them included i.n their grant
to the United Board.

Enclosed you will find a pesteard with which it is asked that
you record your approval of having the attached Schedules included as
Exhibit G in the Treasurer's Report to the United Board.

Thank you very much,

Very truly yours »

%}Mﬁ //

HENRf C. T, PAIMER
Sq ciate Treasurer




AS OF JINE 30, 1954
ASSETS LITIES

Endowment Section:
Endomnent Funds -~ General....$ 195,989.07
Investments: "  « Maintenance ZEL.963.5.?.
Trust Fund - UBCCC:-.-..- sesoBPOBROERIENIOOIN S $ 240.2}*0.‘07 " " - Scholarsh:i.p 2'282 2’4‘0,2’4‘0.47

Plapt Sectdon: Rlant Section:
Plant. Investments = UBOCG...........-.... 1'662.51 . Cram Memorial Lihrary Fund... 6’4’8.57 :
md‘ With mtd bard.-.;......-..-..--.______g.n 1.703,&" Buildillg Fund. .........o.....___l‘Qﬁ.Ql 1’703.6"’

Current Section: Current Section:

Investments: Kresge FuNd.ceeseprecovaccnss 6,786,93
Special In'vestments-'frust F'(mds-.-... 00157.56‘&.0’4' General Fund.ecevecsccececces 35.070.38
caSh '"1% ‘hited Boal‘d.......-......... L" 205.12 F’oeld FMds G’eneral..u...o 14)?62.37

" o Restricted..... 11,379.53
suspenseocoonchOOCQQQ-oono‘.\‘ 135000

161,769,106 Undistributed Income.........__93,63%,95 161,769,16
TOTALOOOOQO.....'.$%3'713.27 TU.PAL...........$LP03.713.27

_—— . - —_ 3 e —




...
EXHIBIT G conttd

FOR_THE FISCAL YEAR ENDED JUNE 30, 1954

Total -
RECEIRIS | Receipts

cram“e’noml Fmd..............'...‘...‘o‘|ooo‘-o.c.'uc.ooo.0..-..-..010...0--.0 $ 19.“"’ 19.41.'
Building Fmd-o.oooto'.uco.nonooono..o}.«‘o.-o'oot.’Qol!..l.o......o.Ouo.ocooco-ncio 31.66 ) 31.66

"Cg'_r_» ent General: =

Endmnent In(}om& -Generalcooooitoo'cioo;to;ct'oo.o‘ioooitloooocoillOQonaoccnoo'o.o 9‘899.l1'5 9'899‘45
" . " .Schomsh:vPDOOCI-.."...I_..l.....‘....."...“.....‘I..Cl.l’0.. 94.94 9".9"'

al F 3

SuspenBQ.....'...-.-.o-..........,..'....n....--.---..o'..........n.-..u---n..-o 935 . 3'35

3
F\mds held for Fieldl..lli'."..O'Q.Q-C".0.‘...0‘!...00.&,...OJUQIQ..‘O.-Q..‘C.. 3“’2949 3“’2.“‘9
Kresge Fmoo‘o.ooo“-iooo-.ooo-oo----tcoo-‘uo.cn-ctollaaooo.-o---o.ooa--.--o-o-- ., 20[“'.34 20"’.3”
General F"md‘oco;o_oovt'-on.-ooo-oooco-00..'0O‘quvuc-c--ocv-ct.-oo.contoo-an'o-on-c 1.055'% 1.055.%
’FieidFMdsooc..O.v...ooonolodoco.oovq--.cn'oco-'-occnoocqucvtoico---.--too_‘o'-o m'}l LMOB]—
Ihdistributed Incomeo.ono;.ooooccgo.ocooocooooo.00.oooocvoonu'ocoauoooct-uaoo-ol __,__l_wzs ”b; . ..—__w

$ 14,772.79 S w72
Total Payment on
DISBURSEMENTS Disbursements Annuity Contract

Ineome on Marion Payne Endowment & Endowment Fund for Maintenance paid by agreement
to Mrs, Henrietta Gibson, Treasurer. To be returned in W.M,D.C,S. General

Appropriation. .g.-ooooo.occ.oooooo;‘u-oo.n..-.o-ooo--o-o.o.o'-oooctotoo-n;;o‘{\nii‘.‘; L_Lgm M

Net Incr.ease - Rece_ipts over Disbursements......u..-.a.....»u...&,.............".-.' 13Q513089
Total Funds and Liabilities - July 1. 1953;-...--.--occooiooo'-noo‘Qii‘--o.ono.o-ooo-o 0

TOTAL FUNDS AND LIABILITIES = June 30, 195%. « o o o o s e o o o s o o « v o « o o $ 403,713.27




RECORD OF CIRCULATION VOTE

HWA_NAN COLLEGE COMMITTER

UNITED BOARD FOR CHRISTTAN COLLEGES TN CHTINA

December 17, 1954

Members of the Committee:

Mrs, J. D. Bragg Miss Clara M., French
*Mrs, Frank G, Brooks *Mrs, Alan K, laing

- Miss Elisabeth M, Congdon *Miss Dorothy lcConnell
*Mrs, R, BE. Diffendorfer Mrs, S. E. McCreless
Miss Margaret Forsyth Mrs, Leon Roy Peel
¥Miss Henrietta Gibson *rs, J, Wesley Masland -
*Mrs, Lynn Harold Hough *Mrs. Howard W, Selby

Under date of November 17, 1954 the Report‘ of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vete as i‘oll_ows: : ' -

VOTED HN-81 +that the Hwa Nan College Treasurer'!s Report for the period
ending June 30, 1954 be recommended to the Trustees for
inelusion as Exhibit G in the United Board Report,

Cordially yours, ..

HCTF MK




RECORD OF CIRCULATION VOTE

HWA NAN COLLEGE COMMITTEE

UNITED BOARD FOR CHRISTIAN GOLIEGES IN CHINA

December 28, 1955

Menbers of the Committees

# Mrs. J. D. Bragg # Miss Henrietta Gibson

# Mrs. Frank G, Brooks # Mrs, Lynn Harold Hough

# Miss Elisabeth M. Congdon #* Mps, Alan K, Laing

# ¥ps, R, &, Diffendorfer # Miss Dorothy McConnell

* Miss Margaret Forwyth * Mrs, S. E. McCreless

# Miss Clara M, French # Mps. J. Wesley Masland
Mrs, Howard W. Selby

Under date of November 28, 1955 the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the mesbers for their
inspection and approval.

The members were asked to indicate by return postcard their
approval or disapproval of the Reporte

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HN=-82 that the Hwa Nen College Treasurer's Report for the
perjod ending June 30, 195% be recommended to the
Trustees for inclusion as Exhibit G in the United

Board Report. o
Cordially yours, .

"/

HCTP/as




UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
150 Fifth Avenue, New York 11, N. Y.
Tel. WAKKins 9-8703 Cable: ABCHICOL

November 28, 1955
70 THE MEMBERS OF THE
HWA NAN COLLEGE COMMITTEE

Dear Friends:

' Enclosed herewith is a Balance Sheet for Hwa Nan College as
of June 30, 1955 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 195k to June 30, 1955, which have
been prepared by the Auditors, Messrs, Chambellan, Berger and Welti,
These statements have been prepared as Exhibit G of the Report of the
Treasurer to the United Board,

Since all contact with our beloved College in China has been
discontinued and since no funds were sent to China during the fiscal
year 1954=55 the activity in the College accounts was reduced to a
minimum, The annual report of the Treasurer to the United Board will
be presented in a form that will give a complete financial picture of
the stewardship of the United Board including its administration of
those funds it holds for the various Colleges,

All cash and investment assets are held by the United Board for
the benefit of Hwa Nan College and are included in the United Board
Treasurer's Report,

Cash and investments held by the United Board for Hwa Nan College
on June 30, 1955 were as follows:

Consolidated
Investments gggg

Endom'too..oooo0.....--0.0.% 2}40,2il0-h7 . * -
Plantesecvsessoscsscscensasece 1,721‘.79 . 15081

Current..........u-......... 1701278.85 3‘978i13
$ h12,2hk,11 4 3,993.9k

Certain aspects of the enclosed statement of receipts and dis-
bursements are of sufficient importance and interest to warrant special
comments,

Of the $13,783,68 shown in column headed "Total Receipts" added
to the various accounts, $10,137,04 represents income earned on endowment
investments and $3,6L6,6 represents income earned on investment of speclal
funds, and reserves,




Hira Nan College Committee Treasurer!s Report

By agreement with the Woman's Division, of Christian Service
the investment income earned on the Marian Payne Endowment Fund and the
Endowment Fund for Maintenance, which amounted to $1,258,90, was paid
to the Woman's Division and was returned by them included in their grant
to the United Board,

Enclosed you will find a postcard with which it is asked that
you record your approval of having the attached Schedules included as
Exhibit G in the Treasurer's Report to the United Board,

Thank you very much,

Very truly yours,

" Henpy €. T. Palmer
Asgc/ia’oe Treasurer

HCTP/as




I’Mﬁ NAN COLLEGE

Investmentss - Endowment. Funds < General: ..... $195 989,07
Trust Fund: « UBGCC....................$2¢l<0 260 L7 " " o Maintenance . 41,963,52

" "  « Scholarships. _&2_&2_,,@

nt , : ﬂag‘b Sections-
i Cram Memorial: Library Fund... eews 662,66

1,740,60  Building Pude......eceesenoioss o 1,077,9%

Current Section:: Current Section:

Investmentss:. Kresge Fund, ..c....., feens. 6,934,.52

Special Investments - Trust General Furd. esvsscsencsenssenes 35 833.00
Funds = UBCCC..........$170,278.85 .. 15,083.38
cﬂ‘Sh W:-th IJBGCC- (ARSI EERENNY RN 3,9?8 13 Field Furlds - RestrlctEd.....'.- 11 6% 92

Sl}spense....a.......-..-.-..-.-.' . 137‘39
Undistributed INCOMC.eecesss.aes 104,474,040

———— 120.296,98  Deforred InCOMees.csessssssrssss — 26232
NI‘A-L o o 2 o, 0 o v w $u16.238¢95 TOTAL @ @ o 8 o v 4 s e 0 ¢ o

1, 74060,

174,256,98
$41:6,238.05




" EXHIBIT G Cont'd.

ORTHEFICALYEARE\)DEDJUNEL,_ujj
Total
RECEIPTS Rece;p’f.g

Investment Income:

Plant: .
cra'ﬁMmorial F‘md....-....'........‘.‘...‘..‘...‘..........'.V.‘....Q$ 14.09
B‘ﬁlding Fmd.'..........'...b'.l..‘....0....'......)..'!..'..!‘C". 22.87

Current General: : .
Endowment Income = General.ce.ececcsecscosaseses cenne 10,040,73
Endowment Income = Scholarship.c.ececcecceesess 96,31

Special Funds: . :
SUSPENSC.eeenvosesassrcscsnsasnsiassobocsnnans ' 2,39
Funds held fOr Field....cecuoesesceccesacssesocsaannseasannaseas eeen 247.39
Kresge Fund..eceeeecscscaccacccses Cresesecsseesetetsioccnnacsaneone 147,59
General Fundeeececcoees R 762,62
Field FUNdS..ccecececesocasscacvsccnans secesssecccsorsaveoens eeenes 321..01
Undistributed Intome.....cceeuvune ceasscieens eeretesaenenniaaeaaas . 2,128,68

, ) | $13.783.68

Income on Marion Payne Endowment and the Endowment Fund for Mainten-

ance paid by agreement %o Miss Henrietta Gibson, Treasurer -

to be returned im " WiD,. C.8. General Appropriationeicsceececesses $ 1,258,9
Net Increase - Receéipts over Disbursements..........c..... cereaee .. $12,524,78
Total Punds and Liabilities = July 1, 1958 ccercecraccnnennenneness 403,713,27
Total Funds and Liabilities - June 30, 1955.0ccecccsccscsoncascccss $416,238,05

Note: Income from Special Investments has been overstated by
$167.37 due to an overaccrual as of June 30, 1955.




RECORD OF CIRCULATION VOTE

HWA NAN COLLEGE COMMITTIEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, 1956

Members of the Committee:

# Mrs, J, D, Bragg ¥ Mrs, Alan K, Laing

# Mrs, Frank G. Brooks 4 Miss Dorothy McConnell
- Miss Margaret Forsyth % Mrs, S. B, McCreless
# Miss Clara M, French # Mrs, J. Wesley Masland
# Miss Hemrietta Gibson - Mps, Howard W, Selby

Under date of December 20, 1956 the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their

inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HB~83 that the Hwa Nan College Treasurer's Report for the
period ending June 30, 1995 be recommended to the
Trustees for inclusion as Exhibit H in the United

Board Report,

Assgciate Treasurer
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HWA NAN COLLEGE

BATANGE SHEET = JUNE 30, 1956

ASSETS o Lo e , £ %

EndowmentiSegtion:' ‘ | Endowment Section:

Investments: Endowment Funds = Genersl ..ss... $222,500,07
Trust Fund = UBGHEA ccavecess $328 875,90 * < Maintenance ... 11.,963.52
Cash with UBCHEA, ceevaesvacee 146,80 " ® o Scholarships .. 2,287.88 :
$329,022,70 Flva M. Peel Estate Fundescesgese 61..821.2} $329,022,70

Plant Section: Plant Section:

Plant Investments - UBCHEA... Cram Memorial Library Funde...... $§ 676428 L
cas’l With mCFEA............. L" l L J BUilding Fmd.'..'..".‘....'.l.. 11022324 1'77@‘2‘%

g rant qectlon- : Current Section: ’
SUSDENSEassvrsnsersesscsaniosanss $ 140433
Investments: Field Funds ~ Restricted......... 11,863467
Special Investments - Trust » Kresge Fundeiecassossscscesccscan 707587
Funds - UBCHEA....ees.-0. $183,159.69 - General Fullde.cessecseersaseaness  36,562:96
Cash with UBCHEA.ecssevennce L,636.53 Field Funds - Generaleceeecce.es 15390460 .-
- ’ Undistr’ibuted Incme. svecssssaared 116.362.13
187.796.22  Elva . Peel Estate Fund.e.ce.cee 400,66  187,796.22.

To‘bal ._ Q e 9 & o+ @ $518D595'1"!' ’ . : Tota'l e 6 ®» 0o 6 & @ & o $518'595?1L’

e p—t

ATV M
"3.‘"-4‘.‘ ,ff =



Exhibit H
HWA T:AN ZOLT «GE

STATEMENT OF RECTIPT : AND DISBWSEP’IFT‘ITS. .

FOR_THE FISCAL YEAR :NDED JUNE 30 J__;zﬁ_ )

RECEIPTS

GIFTS:
Endowment Fund:
Endowment - General..................-.... Cl’."‘it'.l.l.ls 261911000
Elva M. Peel Esta‘teo...-......u............«.-..‘.-...o.n _6_;-_‘_8_2_]_-‘33
$ 86,762.23

INVESTMENT INCOME s
Plant: . ‘
‘Cram Memorial Fund, eeeseeessssenssdssssneneronsovcasssss - 13.62
BUilding Fund.o.i.o..acc.a-ooo.-ccn-na‘oc‘d,o‘uc.,"..o.tooo.lo! . 22'00

Current. General:
Endowment Income - G@neral............o.a...b....n....... 10’661667
Endowment Income - Scholarship‘.ll"l..l'.'ﬁl‘...."..... .98012

Current Special: ‘ ; -
Suspenseoauooco.-uoooonao...a.oqccao-a-o-occodo.noOoo.Q-u 2091‘"
R Funds held for Fleldotbocooaoon-ancooa¢ogonh es0 00 e st TIIES 236075
'Kresge FPUN.seeerrsovecesecncssascnsscaorbvescssvosssocons 1“’1.35
General Fundolo.o-q-eoblconnodoact-oooooooc.noaontco-.nno 729096
Field Pundsccoyoocaoo-ooo L N N Y N RN Y NS R NE ] 307.22
Undistl‘ibuted Inoome..................-.................. 2.219uu"7
Elva M. Peel ESuabS Flmd..u...u-...........“.......n. - 500g66

$15,0 .76
TOTAL. ¥ o 9 oi o & 0o $10§.21§=22
'DISBURSHMENTS |

Income on Marion Fayne Endowment and the Endowment Fund for
Maintenance paild by agreement: to Miss Henrietta Gibson,
Treasurer - to be returned in W.M.D,C.S. General
Appropridtion...-.-.-.-......o..,.........,,a......-... 1$ 1.258090
Legal Service Fee.................................,......". . 100,00

Toltlal Disbursement.v..‘o-»ovcoooocucuc.vo.'-l-'vinoo;’.O'tmat'bo" $ 1.!58’20
Net. Increase = Reéeipts over Disburs@m%nts. savsvesieevessrene $l 02: 252 gOE

Total Funds and Liabilities - July 1, 1955.swesses . svaiess  $416,238,05
Total Funds and' Liabilities Jlme 30 » A1956 K l"Q 40 @b e e c [ X R ¥ o. ' $I518. 59 521_""




RECORD OF CIRCULATION VOTE

HWA NAN COLIEGE COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, 1957

Members of the Committee:

% Mrs, J. D. Brage

Miss Margaret Forsyth
# Miss Clara M. French
5% Miss Dorothy McConnell
# Mrs, J, Wesley Masland

Under date of December l, 1957, the Report of the Treasurer
to the Hwa Nan College Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as followss

VOTED HB=8l; that the Hwa Nan College Treasurer's Report for the
period ending June 30, 1957 be recommended to the
Trustees for inclusion as Exhibit H in the United
Board Report,.

nry ©,°T, Palmer
Assgtiate Treasurer
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NITE for CHRISTIAN HIGHER EDUCATION in ASIA

150 Fifth Avenue, New York 11, N. Y.

: MALAYA continuing and extending
\ United Board for Christian Colleges in China -
. INDONESIA - KOREA
~— e

PHILIPPINES HONG KONG —— FORMOSA

Telephone: WAtkins 9-8703 . Cable Address: ABCHICOL

December L, 1957
T0 THE MEMBERS OF THE
HWA NAN COLLEGE COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Hwa Nan College as
of June 30, 1957 together with a Statement of Receipts and Disbursements
for the fiseal year July 1, 1956 to June 30, 1957, which have been pre=
pared by the Auditors, Messrs, Chambellan, Berger and Welti, These
statements have been prepared as Exhibit H of the Report of the Treasurer
to the United Board.

Since all contact with our beloved College in China has been dis=

continued and since no funds were sent to China during the fiscal year
195657, the activity in the College accounts was reduced to a minimum,
The annual report of the Treasurer to the United Board will be presented
in a form that will give a complete financial picture of the stewardship
of the United Board including its administration of those funds it holds
for the various Colleges,

A1) cash and investment assets are held by the United Board for
the benefit of Hwa Nan College and are included in the United Board
Treasurer's Report,

‘Investments held by the United Board for Hwa Nan College on
June 30, 1957 were as follows:

Consolidated
Investments

Endomentc ssesascrnce é!$3293022070
Plan‘t..............n 1’80507,4 o §
Cur‘ren‘bb. ssesssesosess 67!959086 $398,788030

Certain aspects of the enclosed statement of receipts and disburse«
ments are of sufficient importance and interest to warrant special comments,

During the year, transfers were made to the General Fund of the
United Board for Christian Higher Education in Asia, in accordance with
advice of legal counsel and authorization by the Trustees at their meeting
on September 21, 1956 (Action T-1451) as follows:

Henry P. Van Dusen, President; Eric M. North, Chairman of Trusfees'; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary




Hwa Nan College Committee.

Fron coll_ege Reservesv.‘ and :-Surp}use_s

gield Fﬁ?&ﬁu.u vesscncrsessvse o$ lig’gg’;.gg
eserve M nds;.f. es 8000000 hbeoN. . MU ¢ o "

$ 132,111,

Of the $16,899,58 shown:as- Investment Income, addéd to the various
accounts, $15,580,01 represents income earned on endowment investments and
$1,319,57 represents income -earned on investment of special funds and
reserves. . . .

By agreement with-the Woman's Division of Christian Service, the
investment income earned on the Marian Payne Endowment and the Endowment
Fund for Maintenance, which amounted to. $3,258,90, was paid to the Woman's

Division and was returned by them, included in their grant to the United Board,. -

As you were a member of the 195657 Hua Nan: College Committee, will
you kindly record your approval of having the attached Schedules included as
Exhibit H in the Treasurerts Report to the United Board? A postcard is
enclosed for your convenience, '

Thank you very much,

Very truly yours, U
TN 7

{ w‘ff \ . y/d

S P gnt '

Henry q':‘/'r. Palmer
A:%sqpiiate Treasurer
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ENDOWMENT SECTION:

Investments:
Trust Fund = BCHEAscot esnvsosee

FLANT SECTION:
Plant Investments = UBCHEA,.c.e.eo

CURRENT SECTION:

Investments:
Special Investments - Trust
FundS‘- UBCHEA.vcooo-Q-ooocuno

gm, 79
HWA NAN -COLLEGHE

BATANCE SHEET - JUNE 30, 1

FUNDS AND

ENDOWMENT SECTION:

Endoument Funds = General...seses«ses $222,900,07

$329,022,70 " " . Maintenance.....es.
n 1w ScholarshipS.ececece

Elva M, Peel Estate Fund.eecoveacenes

2,287.88
61,871023

PIANT SECTTON¢

687451
1,118,23

Cram Memorial Library Fund...seeeeees $
Building Fund..o...u..........-....._.

1,805,74%

EURRENT SECTION:
‘,S'uspensecncotttoﬁonc'50!0.0.-.--‘.-A. $ 1“’2'68
Field Funds = Restrictedes.essececess  12,061.04
Kresge Fund:.eecieassecsssorseneveass 7019358
Goneral FUde.eesceseserseeecssacssss 371171629
UndiS“bI‘ibuted INCOMEecessvcsvseannons n]iE&,ZMZ

67,959.86

$398,788.30

11.,963.52

$329,022,70

67,959.86
$398,788,30

———r—s :




HWA NAN _COLIEGE

STATEMENT OF RECEIPTS AilD DISBURSEMENTS
FOR THE_FISCAL YEAR ENDED JUNE 30, 1957

RECEIPTS

INVESTMENT INCOME:
Plant:
Cram Memorial Library Funde.coeeecececosesses.$ 11,23
Building Fund...ll....‘.‘..i..ll.'.l‘!....li;. M

Current General:
Endowment Income =~ General....ccccicossncssss«$12,541.90
Endowment Income = SCholarshiPeeececesceceoerns 108,27

Current Special:
General Funds.........-...--...o..-.-........'.$ 608.33
Elva M. Peel Estate Fund = Special..cececsces. 5.22
Suspense‘n-‘d-o-aoo-.o.--ono'.ocoo-o-i.nt‘- “ao 2-35

Exhibit H

29.52

12,650,17

Funds held for Field..eeeeeccessascncscccansse 197,37

I{resge Fundo 2SS0 0P OSSP OSVDIPO e INIQbeobsohososas 117071
Field Funds.......u.....‘uan.-....‘..;'.io..-..v. 33065
Undis‘bributed xncomﬁ......nn....-.-o.-...... 32501“;’2
Elva M. Peel Estate Fund - Endowment.......... _2,929,84

Total Receipt$'..100-'ovni.o-vooi.o

DISBURSEMENTS
Income on Marion Fayne Endowment and the Hndowment
Fund for Maintenance paid by agreement to
Miss Marguerite Harris, Treasurer to be re-
turned to W,M,D.C.S, = General Appropriation.ceceecesssss
Transfers to United Board « Action Teld5l.....000cevecscoses

Total DisbursementS.esesscecepccee

Net Decrease - Disbursements over Receiphs...c.ececsesecsecs
Total Funds and Liabilities - June 30. 1956.-...-..40009-000

Total Punds and Liabilities = June 30, 1957 .eeecccoccecocens

$ 16,899.58

$ 1,258.90

135,447,52
$136,706.,42

($119,806.84)

518,595.14
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