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December 21, 1942

Honorable Hembers of
The Board of Founders,
Central China College Foundation,
281 Pourth Avenue,
Hew York, N.Y.
Centlemens
We have made an examination of the books and records of
the Board of Founders of the Central China College Foundation as

maintained by the Tressurer in New York for the fiscal years ended

July 31, 1941 and July 31, 1642 and submit the following exhibits

prepared therefrom.

In this connection we wish to astate that the confirmation
of the savings fund was not recelved from the bank, pending the
passing of a resolutlon authorlzing lMr. Lyford's aignature as Treasurer
For purposes of thls report we have accepted the pass-book {igures.

RXHIBIT
BALANCE SHEET - JULY 31, 1912

STATEMENT OF INCOME AND EXPENDITURES
FOR THE YEAR ENDED JULY 31, 19l

BALANCE SHEET - JULY 31, 1942

STATEMENT OF INCOME AND EXPENDITURES
FOR THE YHAR ENDED JULY 31, 1942
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CENTRAL CHINA COLLEGE FOUNDATION
A CHUNG

BALANCE SHERET - JULY 31, 1941

Cash in bank-—-eeecececeomeae ————————— —————————— e ———— - $7,841.33

Savings Fund-«-ereccecnccccea. e e e o e 875.92
£8.707.25

LIABILITIES
Acoounts payablew--wewwacwa- ——an- e s e ot e -=-- $6,000.00
Dr. Wel ~ Special fUNd~—-===recmccaccccomcoec———o- —mmmmmeee

o 875 . 92
Surplus - July 31, 19jleccne-- 2 2 o e e e 1,841.33

$6.707.25




CENTRAL CHINA COLLEGE FOUNDATIOR
AUA_CHUNG,

STATEMENT OF INCOME AND EXPENDITURES
FOR THE FISCAL YEAR ENDED JULY 31, 1943

RECEIPTS:
Yale~ineChinf~c=ceecceonecnoconenneee- ORI ---= § 325,00
RefOrmed Church--=smeemeecececccccacmamamaamamana 525,00

Assoclated Boards - Designated giftg—-e--e-- —m——— 3,160,00
Undesignated gifts-vc-eccvaa-- 2,00

Total receipts mmmmemmm—eeneee= §8 150,00

EXPENDITURES:
Assoclated Boards - Dxpenses------eecmeecammeeees 2,338.00
Yale-in-China - Iixpenses e T — 258 .47
Yale~in-China - Honorarium—weeeeeeee. - o e 300.00
Stationery, printing and office sxpenses-New York 8L.01
Travellng expensea- ¥r. J. L, Co@~=memeccuncanana 95.90

Total expendltures--e--eecesceeeeaee 3,076,380
52073.62

Transferred to accounts payable for College Budgete~-—ec-n - 2 000,00

EXCESS OF EXPENDITURES OVER RECEIPTS
FOR TEE YEAR ENDED JULY 31, 19lececcccmcrccrccancan. ——————

SURPLUS s AUGUS’I’ 1’ 19).}0 ------------------------ - e . o o o o o - 2| 261"‘1
SURPLUS - JULY 31’ lgm Bh A S O e %I &hi |§5




CENTRAL CHINA COLLEGE FOUNDATION
JIA CHUNG.

BALANCE SHEET - JULY 31, 1942

ASSETS
Cash in banke-eeeccmea- ———— R mommcanm————— ——— $7,902.77
Savings FPund=-=--=w- ————————— ——————— e R 889.11

Accounts recelvable-c—ccca e r————————— 10.88

£8.0802.76,

LIABILITIES

Accounts payable-«w-—wcccn. - 2 e e . e mmcnenmenesene $7 000,00
Dr. Wel - Speelal fund 889.11

Surplus - July 31, 194l--reccccncmeccaancan- e 4 0 s o o o 913.65




CENTRAL CHINA COLLECE FOUNDATION

HUA, CHIDIG,

STATEMERT OF INCOME AND EXPENDITURES
FOR _THE FISCAL YEAR ENDED JULY 31, 1942

RECEIPTS:
Natlonal Councll of FProtestant Episcopal Church~ § 1,300.00
Board of Foreign Missions - Reformod Church-==w- 325.00
Yale~-in-China==«w-- e 0 e e o —————— 325.00
Assocluted Boards - Designated gifta----—-—-—--- L40.00
Undesignated gifts---—mewme- 10,039.33
Miscellaneous - e J. Holggmemonnwna. - o 0 v e 0 29.00

Total receipts—ceemmeccmccccmanaanaan §12,054.33

EXPERDITURES:
Asgoclated lLoards - for expenaes-—-~--—-—--~~-~- 2,090,704
Yale-in-China - for expenses~- 525.00
Stationery,printing and office expannaa-ﬁow York 213.86
College budget-- wenmemen=s 5 .000.00
College account - traveling ndvancea---—--~~---~ 152[§5

Total expenditures-—e=e—-- —-——— 5,982,.01

6 07203 -
Transferred to accounts payable for College Budget---weeeme ’000.00

EXCESS OF EXPERDITURES OVER REGEIPTS
FOR THE FISCAL YEAR ENDED JULY 31, 19i2-rmemeemccccccaaemanne 927.68

SURPLUS - AUGUST 1, 19ll--mmmeeem- cmmmmmmme e cnemcc e cmnmane 1,81 .33
SURPLUS - JULY 31, 1942ececcomaranan- S —— N
# On July 31, 1942, there was a balance due the

Assoclated Boards for expenses $196.0L4. This
has subsequently been paid.
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September 29, 1949

Hua Chung University Committee
150 Fifth Avenue
New York, New York
Gentlemen:
We have made an examination of the books and records of
HUA CHUNG UNIVERSITY
as maintained at the New York office. The accounts of Hua Chung
University were formerly in the keeping of the National Council

of the Protestant Episcopal Church and were transferred to the

custody of the Hua Chung Committee of the United Board for Christian

Colleges in China as of November 1, 1948. This report covers the

period of eight months from November 1, 1948 to June 30, 1949.
We submlt the following exhibits:

EXHIBIT
A - BALANCE SHEET - JUNE 30, 1949

B =~ STATEMENT OF INCOME AND EXPENDITURES FOR THE
PERIOD FROM NOVEMBER 1, 1948 TO JUNE 30, 1949

SCOPE OF AUDIT

The cash balance on deposit with the Irving Trust Company
was verified by confirmation received directly by us from the
depositary. The balance so certified to us was reconciled to the
books,

All vouchers Supporting cash disbursements were examined

and compared to entries on the books. Authorization and allocation




of charges to accounts as evidenced by approved vouchers and
cancelled checks were noted and compared to the books.

Securities were verified by inspection and written confirma-
tion obtained from the custodians,

We have examined the report of the Treasurer of the United
Board for Christian Colleges in China to the Hua Chung University
Committee and found it to be correct.

The forwarding of funds to China was verified by inspection
of vouchers supporting such remittances. The verification of the
final dispositlion of such funds is necessarily covered by audit reports

from the field., The field audit report for the period ended

June 30, 1949 on Hua Chung Universlty had not been received at the

time of preparing thils report. Our comments are therefore subject
to qualifications which be made necessary by disclosures, 1f eny,

in such report.

COMMENTS
CASH POSITION

Endowment Cash
Current General Cash
Current Special Cash

This balance is on deposit with the Irving Trust Company,
New York, N. Y.
ENDOWMENT SECTION:

The Endowment Cash of $1,3%32,.00 is the result of income on
the following:

Yunan Students Scholarship Fund Investments
The Holmes Scholarshilp Fund Investments 00,00

00




CURRENT SECTION

A statement of income and expenditures of the Current

Section 1s shown in Exhibit B,

SURPLUS:
An analysis of the account 1s as follows:

Surplus transferred from the National Council of
the Protestant Episcopal Church

Add: @ifts deposited to field account $ 5,006,00
Rental of air fileld 635,00  5,6l1.00

2%,337.40
Less: Fleld accounts charged off New York Office books- 9,057.08

14,280,.32
5,97(5.0%

REHABILITATION FUND:
An analysis of this account is as follows:

Fund transferred from the National Council of the
Protestant Episcopal Church $16, 854,51

Receipt:
United Board - Student Association -
Franklin & Marshall College

Balance - June 30, 1949

JOHNSTON OPERATING FUND:

The balance of $49,000.00 in this account is the amount of

the fund transferred from the National Council of the Protestant
Episcopal Church,

S B S R T TS £ R

DOMESTIC AND FOREIGN MISSIONARY SOCIETY:

The balance in this account represents the following funds

transferred from the National Council of the Protestant Episcopal

.-5,




Church. This amount is still held by the Domestic and Foreign
Misslonary Socilety.

Rehablilitation Fund==-====cecccccmmacacaaaa & 3. 609,77
Johnston Operating Fund======meeececameeee-c 19, 000,00

Total=m==mmmmmmmmcmmmmmomoaan $52 609,77

We acknowledge with thanks the courtesies and cooperation

extended our representatives during the course of our examination.

Respectfully submitted,

Cergified Pubfic Acéountants




HUA CHUNG UNIVERSITY

BALANCE SHEET - JUNE 30, 1949

ASSETS

ENDOWMENT SECTION:

cash awalting investment-=--=c---cemmmmmmcceo o $ 1,%2,.00

InvVes tments === === o o L 12,000,00 $ 13,32l,00
PLANT SECTION:

Funds held by Domestic and Foreign Missionary Society------ 291;,628.18
CURRENT SECTION:

Current General (Cash-=-----cecmccmccmcccceeea oo % 8,303.29

Current Special Cash===-==cecmccc e 10,310.2

Loan Account - Dr. John [O=====--cccccccmcccccaa- 5 .0

Domestic and Foreign Missionary Soclety--------- _52,609.77  75,096.L.3

TOTAL-==-======mmccemecmee $383,08,61

FUNDS AND LIABILITIES

ENDOWMENT SECTION: ,
Yunan Students Scholarship Fund---=----—-cocece-- $ 7,924.00
The Holmes Scholarship Fund=-----c-eccmcceccmaaao 5,400,00 $ 13,324.00

PLANT SECTION:
. Proctor-Johnson Building Fund--===-=--cccocouaooc 114,628,18
R. & A. Bullding Fund====e-=eee-cmmmocomoo oo 180,000,00 294,628,18

CURRENT SECTION:

Surplus Account---------ccecccmmmaaaoa $1ly.,280.32
Less: Deficit 1948/1949 (Exhibit B)- _ 5,975.03 8,3%05.29
Dr. Wel's Travel AccOunt==-=---mecccmcecccccacca- 1,86.6%
Rehabilitation Fund---==-----ccmmmmmmmcceceeea s s 0lIEHT
Johnston Operating Fund-----====cccmmmmeccmccaaao 149,000.00  75,096.43

D e - > - - S e . - D e - -

EXHIBIT A
[ e




CHUNG UNIVERSITY

HUA

STATEMENT OF INCOME AND EXPENDITURES
FOR THE PERIOD FROM NOVEMBER 1, 1948 To JUNE 30, 1949

INCOME:
American Church Missions
Johnston Operating

Recelpts

Add Amount Deduct
Forwarded from Amount Deferred

June 30, 1948  to 1949-1950

Net Income

Over or
Unders:
Total Budget Budget

Non=Budget

6,000,00
5,000,00

$ 6,000.00 §
5,000.00

11, 000,00 §
, 000,00

5, 000,00

Evangellcal and Reformed Church Mission 2,750.00 2,750.00
Evangelical United Rrethren 500,00 500,00
Methodist Missionary Society 345,00 345,00 705 ,00:¢
Office Expense Fund 1,063,90 1,06%,90 650.00 L1%.90

Harvard-Yenching Institute 5,000,00 5,000,00 5,000,00

Miscellaneous Gifts 51,00 51,00 11,0,00 89.00s¢
C. C. U. A. Patrons and Raldwin Chair 728.42 728.42 -0= 728,42

London Missionary Society -0=- 0= 50,00 g 0,00
United Board for Christian Colleges in china - 250,00 16,250,00 L1,005:00 lt,6L5,00

Speclal for Shcolarships -0~ -0=- 900,00 900, 00«
Home Administration - Evangelical and Reformed -0=- -0 = 525400 525,004
Home Administration - vale-in-China -0~ ~0= 525400 325 ,00s¢

b 57,688.52 § Lh,345.00 §  6,656.68% § -o-

,600.00
1,000,00
1,050,00

3, 850,00
500, 004

$27,688.%2 §

Net Expenditures
Over or

Add Amount Deduct

Forwarded from Amount Deferred Unders:
Expenditures June 30, 1948 to 19,.9-1950 Total

Appropriation Appropriation Non-Budget
442,905.00 $  1,483.9hx
1,4,0,00 288.39
413.90
681,65% § =-0-

EXPENDITURES:
Field Treasurer $ La,421.06 $h1,h21.06 &

Home Administration - Executive office 1,199.09 & 578.01 A e THOD)

Home Administration - Incidentals 52.08 2l blei29)

0ffice Expense 50,00 263,90 413,90
$ Lo,7oh.23 § 959.12 § $43,663.35 &

Wy, 345,00 §

EXCESS OF EXPENDITURES OVER INCOME (DEFICIT) 5,015.91 § 959.12 § $ 5,975.03 §_ 20 Gl 005 B 2Ok

EXHIBIT B
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