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HEPORT OF THE TREASURER
to the

HUA CHUNG UNIVERSITY OOMMITTEE
AS OF JUNB 30, 1950

Presented herewith is the report of the Treasurer of tke United
Board for Christian Qolleges in Ohina to the Huachung University Oommittee,

The books of Hua Chung University asmaintained at the New York
Offige have been examined by the Auditors, Messrs, Chambellamn, Berger and Welti
for the year ended June 30th, 1950 and the figures in this report have been
checked by them, §

Thie repors 1s accompanied by the following scheduless

Schedule A ~ Budget Angd ysis as of June 30th, 1950
" B - Balance Sheet as of June 30th, 1950

ENDOWMENT SECTIO

Funde in the Endowment Section increased $300,00 during the year
by the addition of income from investments, This entire inorease was reflected
as an increase in Endowment Qash,

At June 30th, 1950 the Endowment Investments consisted of
$12,000,00 United Statee Savings Bonds Series "G",

PLANT SECTION

Funde in this section increased $43,341.49 by reason of the
following transactione reported by the Field,

Building Tunds paised in Ohina $ 11,0u4,65
Proctor~Johnson Building Fund
By transfer from Johnson Operating
g Fund $ 12000202’3 6.8l
nterest 12,296,8
m&;nmmummwumnﬁmfh“
deducted 1948 20, 000,00

$ 13,341,149

This amount is reflected as follows in the Asset Accounts:

Purchase of Buildings - Residences $ 43,110.73
Chekiang Guild Land Purcheses 14,873,00

Building ~ Musio Room 1,005, 84
59¢28945

LB88s
Decrease in Domestic & Foreign Missionary Society Accountt 15,948,08

$ 43,341,149
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CURKENT GENERAL

Transections within the epproved budget are shown on the ‘budget
analysis attached hereto as Schedule A -

The surplus decreased by $626.,96 to a balance of $7,678,33 as

followss
Balance June 30th, 1949 $ 8,305.29
ADD;  Budget Grant 1948/U9 - Evangelicel & Reform

Church - 225300
8,030,29

LESS: Adjustment of UBCOC 1948/49 Administration Costs : 951,96

Balance June 30th, 1950 $ 7,678.,33

: et menaa
During the year information from Mr, John Ooe, Treasurer in Ohina
indicated that additionsl income was received in the field applicable to the 19u8/
49 Budget as followss

American Church Mission $ 5,500,400
Bvangelical & Reformed Church 3¢850,00

" United Brethren 500,00
Methodist Mission Society 345,00
London Missionary Society 750,00
0.C,U.A, Patons & Baldwin Chair 171,12
.0,0.W.A, - 1,0,I, Chair 627,00
For Scholarships 617,76

$ 12,360,88

CURRENT SPECIAL

Some of the accounts in this section warreant special consideretion,

Johngton Operating Account:

L i This account decreased by $l,755.00 during the year as followss

Balance June 30th, 1949 L9, 000,00
Receipt - Miss Mary Johnston 5,000,00

Interest 245,00
;245,00
Trensfer to Proctor-Johngon Building Fund 10,000,00

Balance June 30th, 1950 $ 44, 245,00




BUA CHUNG UNIVERSITY

BUDGET ANALYSIS 1949/50

AS OF JUNE 30,1950

Acct. ppropri- Disbursed Rec’d to
No,  Item ation  to June 30 Item RE: June 0

Field - New York American Church Mission. 11,000.00
® < China L5,304,00 49.173.00 * ®  ® ( Miss Johnston)... 5,000.00  5,000.00
® = Accounts Payable) Evangelical & Reformed Ghurch 6,600,00

London Missionary Society 750.00 625,00
Methodist Mission....e... e e & ety . u.oomo. .E.u.uv.
Yale~in-Ching,

Evangelical United Brethren H-oooos
Harvard-Yenching Institute 1,500,00
C.C.U. As 2,472,45
C.CoW, A, ICI Chair 955.83
Special for Scholarships 176.37

Miscellaneous by United Board......... 12,500 12,500.00
$ 45,304.00 49,173.00 $ 45,304,00 49,173.00
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QASE PoSITION
The cash on deposit at the 2lst Street Branch of the Irving Trust

Company at June 30th, 1950 was $26,015,48 distributed in the various sections
as followss

Endowment Cash $ 1,624,00
. % 8pecial Cash _16,3M6,36

‘ 26. 015. 1"8

Respectfully Submitted,

Henry B, Seaman, Assooiate Treasurer
R, J. McMullen, Assistant Treasurer
W, P, Penn, Assistant Treasurer




Investments Yunan Student Scholarship Pund.  8,104.00
13,624,00  The Holmes Scholarship Fund... _5,520.,00 13,624,00

Plant: Plant:

Buildings - Residences Building Punds Reised in China. 11,04%4.65
Chekiang Guild - Land Purchase Proctor-Johnston Building Fund. 126,925.02
Buildings - Music Boom % R, & A, Building Fund
Funds held by Domestic & Foreign
Misdl onary Soclety...._278,680.10 337,969.67 337,969. 67

Current Assets: Current Liabilities;

Cash 24,391, 48
Domestic & Foreign Missionary Soclety UT,854.T7 Office Expense Fund.
Loan Account - Dr, John Lo 34863.08 Dr, Weils Travel Account
Account Beceiveble — UBCCC..ccc.cee...  14500,00 Rehabilitation Fund,
, Johnson Operating Fund
80,609.33 Accounts Payable

$ L432,203.00 $ 432,203.00

: SRR PR e R R RS R T G




RECORD OF CIRCULATION VOTE
HUACHUNG UNIVERSITY COMMITTER
UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

January 2, 1951

Members of the Committee:

*Dr, R, Pierce Beaver Mrs. Ralph Ladlay

*Rt. Rev, John B, Bentley *Dr, Kenneth S, Latourette

*Dr., Frank T, Cartwright *Very Rev, Arthur C, Lichtenberger

Rev, Donald B, Childs *Dr, B, C. Lobenstine

*Dr, Dobbs F, Ehlman Mr, Oliver S, Lyford

*Dr, Wynn C, Fairfield Rev, R, K, Orchard

*Nr, J. Barl Fowler Dr. R, Morris Paty

*Rev. G, H, Gebhardt ®Dr. Arthur M, Sherman

*Dr, Bdward H, Hume Dr, John K, Shryock

*Miss Mary B, Johnston ®Mr, M, Gardner Tewksbury
*Dr. W, Reginald Wheeler

Under date of December 12, 1950 the members of the Committee were
sent coples of the following documentse?

(a) Proposed Budget for the period January 1, 1951 to Jume 30, 19%51.
(b) Report of the Treasurer for the Year Ending June 30, 1950,

The OCommittee members were asked to signify their approval or dis-
approval of the above documents, All those whose names are starred approved
of the proposed recommendations as follows; other membere have not been heard

froms

HC=77 VOTED ¢o recommend to the United Board approval of the proposed
Budget for the eix months' period January 1, 1951 to Jume 30,

1951,

HC-78 VOTRD t¢o recommend to the United Board approval of the Report of the
Treasurer for the Year Ending June 30, 1950,

Very truly yours,

7mm/§w&@mw

Assoociate Treasurer




HUACHUNG UNIVERSITY

BUDGET

6 months Januery 1, 1951 - June 30, 1951

ANTICIPATED INCOMB

American Church MissionSee.co..veeeeceercccecs $ 5,500,00

" “ " (Miss Johnston)........ 2,500,00
Evangelical & Reformed Church... 3+ 300,00
London Missionary Society..ecececececcnccccess 375.00
Methodist Mission (London).....eeeceeensecocecs 525,00
Evangelical United Brethren L0 O LI AT 500,00
Harvard-Yenching Institute......eccvecvescess  29500,00
Oy CovUS At shinie Tt e le it s Ivate e s luteTptarete 627.00
0. cQ wo A. IO c. I. cllairoo.o.-o-o-..an-o..-. 125.00
Yale—in-china.-............. ......... CRCRONC R SR WY 1.865.00
United Board for Christian Colleges in China..__10,000.00

ANTICIPATED EXPENDITURES

Available for Field....ccecececvococccccnnans

$ 27,817.00

$ 27,817.00




REOORD OF CIRCULATION VOTR
HUACHUNG UiiVERSITY COMMITIER

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
December 19, 1951

Members of the Committeet

*Dr, X, Plerce Beaver Miss Mary B, Johnston
*Rt, Rev, John B. Bentley Mrs, Relph ladlaey

*Dr, Irank T. Cartwright ®Dr, Kenneth S. Latourette
Dr. Doneld B, Childe *Dr, B, 0. Lobenst.ne

Dr. Dobbs ¥, Ehlman Mr., Oliver S8, lyford
*Dr, Wynn O, Fairfield Rev. R, K, Orchawd

*Mr, J. Barl Fowler *Dr, Arthur M, Sherman
¥Rev, G, H, Gebhardt *Rev, Alfred B, Starrett
*Dr, Bdward H, Hume *Mr, M, Gardner Tewksbury

Under date of November 23rd, 1951 the members of the Oommi ttee
were sent the Report of the Treasurer for the Year Ending June 30, 1951.

The Oommittee members were asked to signify their approval or
disapproval of this Report, All those whose names are starred approved
of the proposed recommendation as follows; other members have not been
heard from:

HO-T9 VOTED to recommend to tro Tited Board approval of the Report
of the Treasurer for the Year Ending June 30, 1951,

Very truly yours,

HENRY B, SBAMAN
Associate Treasurer




REPORT OF TLE TREASURER
T0 TEE
HUA CHUNG UNIVERSITY COMMITTHER

AS OF JUNB 30, 1951

Presented herewith is the report of the Treasurer of the United
Board for Christian Colleges in Ohina to the Huachung University Committee,

The books of Hua Chung University as maintained at the New York
office have been examined by the Auditors, Messrs, Chambellan, Berger and
Weltl for the year ended June 30, 1951 and the figures in this Report have
been checked by them,

Attached hereto will be found the following scheduless

Schedule A - Budget Analysis as of June 30, 1951
" B -~ Balance Sheet as of June 30, 1951

The year 1950-51 was a ocrucial one for Huachung University as it
was for all the China Oolleges, It saw the Institutions being shut off more
and more from their friends in America until, in December 1950, all direct
communications were discontinued and it became illegal to send funds to
Communist China,

From then on it was the aim of the United Board to conserve an
adequate portion of the Colleges' surplus and reserves and current income
for future use in China, Any portion of the College's funds not required
for a reserve of approximately two years normal operations was to be used,
if determined to be available after review by legal counsel, for projects
of the United Board related to higher education under Christian suspices
for the youth of East Asia, especially Chinese,

ENDOWMENT SECTION

There was an increase in endowment funds during the year of
$670.97 which was the result of investment income being added back to the
prinoipal of the fund,

During the year Endowment Investments consisting of $12,000,
U, 8. Bavings Bonds Serles "G" were transferred to the Oonsolidated Endowe
ment Fund with the United Board,
PLAVD SEODION

There was an increase in funds in the Plant Section of $1,272,42
vhich was the result of interest being added to the Proctor-Johnson Building
Fund, This interest income was reported by the Domestic & Foreign Missionary
Soclety and, on the aseet side, increases the amount shown as being held by

that Socilety.
CURRENT SECTION

Betimated income and approved expenditures within the current bud-

(122
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get, along with actual receipts and disbursements are shown in the Budget
Analyeis attached herewith as Schedule A,

It will be noted that actual r‘eoeiﬁts for the year totalled
$24,984.15 whereas estimated receipts were $5lt, 384,00,

During the year the field drew $28,232,4Y4 against the budget there~
by oreating a deficit of $3,248.,29 for the year., This deficit will be treated
with later in this report,

SPECIAL YUND INVESTMENTS CONSOLIDATED

On July 7, 1950 the United Board Trustees authorized the con-
solidation of the many Plant Funds, Managers Funds, Field Reserves, College
Surpluses etc, held in the U,S5,A. into a "Common Trust" similar to the Con-
solidated Endowment Fund, The purpose of this consolidation was to permit
proper oversight and management by the Committee on Investment and Banking
to earn a reasonable income which might be reinvested to increase the
principal and income of the participating funds against the day 6f their use,

As of June 30, 1951 Huachung University participated in the
Special Funds Consolidated Fund to the extent of $15,254.93 all of which 1s
represented in the Special Trust Funds Section,

SPECIAL FUND SECTION

Accounts in the Special Funds Section are those outside the
regular budget, The following ansl ysis show the more important changes in
the accounts during the year,

Johnston Operating Account = This account increased $5,493.67 during the year
as follows:

Receipt from Miss Mary Johnston...... § 5.000.20

Investment Income AdGed....ceccveeses .
59493, 07
Accounts Payable -~ The previous balance of $10,829,09 in this account plus
312.19 investment income was sent to the Field during the year,

Fleld Funds - In December 1950, when all Chinese Bank accounts were frozen
it was deemed advisable to obtain a special Treasury Department license to
close out the University's "Field Account" with the National City Bank, The
balance in that account was paid back into the New York office books and
invested. This resulted in a new balance on the books at June 30, 1951 as
follows:

Field Account Balance refunded... $ 192,61

Investment,.cceeecececeveoccances 1.1
$ 194,38
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CASH POSITION

When China Bank Accounts were "frozen" in December 1950 it was
deemed expedient to transfer all cash carried in separate College checking
accounts with the Irving Trust Company to the United Board checking account
maintained at the 2lst Street Branch of that Bank,

In Jenuary 1951 the Huachung University Cash was so transferred,

Cash on hand with the 2let Street Branch of the Irving Trust Oo,
in the name of the United Board for Huachung University on June 30, 1951 was
$492, 37 distributed to the various sections as follows:

‘mndomntOQQOQ‘QQQOOo.o-ot-ioo. ‘ 1%089
ourrent General.'-"u.......... 500.00
Special Trust Funds - overdraft__ (154,52)

$ L9237

Recommendation: Inasmuch as the deficit for the year is entirely
the result of defiolency of budget receipts 1i¢
is

RECOMMENDED that the operating deficit of $3,2u8.29 for the
fiscal year 1950=51 be charged agailnst prior years
operating surpluses.

Respectfully Submitted,

Mansfield Freeman, Treasurer
Henry B, Seaman, Assoclate Treasurer
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Schedule A

BUACHUNG UNIVERSITY

BUDGET ANALYSIS 1950/51

JUNE 30, 1951
DISBURSEMENTS RECEIPTS

Acct. Appropri- Disbursed Estimated Rec'd to
No, Item ation _to June 30 Item Budget  June 30

uH ﬂ.mu..._lz.ms Hou.ww mu..mmz.ooowm.ﬂuw.ﬂbamupombownuowzu.mmpob u.moo.oo
3 " _China 13,000.87 . ® ¥ (Miss Johnson) m.ooo. -

3n ® _Vacancies... 2,500,00 2,500,00 - " " a/c Vacancies, 2,500,00 2,500,00

H.qmnmmu.»omw & Reformed Church.... 6,600,00 3,850,00

%a/c Vacancies. 420,00

London Emmwog Society 710.91

Methodist Mission {London) 293.19

2,500,00

1,000,00

891,59
266,17
c o d ?E.momﬁ.mbooﬁn Donations 802,29

United Board C, O, C 16,250,00 6,250,00
$ 54,384.00 28,232.44 $ 54,384,00 24,984.15
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RECOHD OF CIRQULATION VOTB

HUACHUNG UNIVERSITY COMMITTEE

ITED BOARD FOR OCHRISTIAN OOLLEGES IN CHINA

UNM#”-

December

Members of the Committees

*Dr.
*Rt.
.Dr.

Dr.
*Dr.
*Dr.

Mr.

R, Pierce Beaver *Rev, G, H. Gebhardt

Rev, Jomn B, Bentley *Dr, Bdward H, Hume

Frank T, Cartwright Migs Mary B, Johnston
Donald B, Childe *Dr, Kenneth S, Latourette
Dobvs ¥, Ehlman *Dr, B, O, Lobenstine '
Wyon O, Fairfield *Dp, Artur M. Sherman

J. Darl Yowler *Rev. Alfred B, Starratt

Under date of December Yth, 1952 the Report of the Treasurer

to the Huachung University Committee was malled to the members for their
inspection and approvals

The members were asked to indicate by retura postoard their

spproval or disspproval of the Report.

Those whose names are starred above approved of the proposed

vote as followe:

VOTED
HC-80

VOTED
HO-81

that the Huachung University Treasurer's Report for the period ending
June 30, 1952 be recommended to the Trustees for inolusion as
Exhibit H in the United Board Report.

to transfer to "Surplus Account” the surplus of $297.53 for the
fiscal year ending June 30, 1952,

VYery truly yours,

HENRY B, SEAMAYN
Associate Treasurer




December 4, 1952

T0 THE MEMBERS OF THE
HUACHUNG UNIVERSITY COMMITTER

Dear Friends:

Inclosed herewith, is a Balance Sheet for Huachung University as
of June 30, 1952 together with a Stetement of Receipts and Disbursements
for the fiscal year July 1, 1951 to June 30, 1952, both of which have been
ohecked by the Auditors, Messrs, Chambellan, Berger and Welti, These state-
ments have been prepared as HExhibit H of the Report of the Treasurer to the
United Board and are herewith presented in lieu of the usual Report of the
Treasurer to the Huachung University Commitvtee of the finansial activities
of the University for the year.

Since all contact with our beloved University in China has been
discontinued and since no funds were sent to China during the fisoal year
1951-52 the activity in the University accounts was reduced to e minimum,
The annual report of the Treasurer to the United Board will be presented
in a form that will give a complete finaneial picture of the stewardship
of the United Board including its administration of those funds it holde
for the various Universities,

As you know, in Judy 1950 the Endowment Investments of Euachung
University were oonsolidated with those of the other Universities in a
"common trust" in the accounte of the United Board.

Similarly, in June 1950 all investments of special funds and
reserves of Huachung University were consolidated in the United Board.

- In Jenuary 1951, after the U, S, Treasury Department prohibited
the gending of any funds to China, the Huachung University cash accounts
were traneferred to the United Board and consolidated in the Board's bank
account,

" At the present time therefore, all cash and investment assets
with the exception of those referred to above, are held by the Url ted Board
for the benefit of this University and are included in the United Board
Treasurer's Report,

Oash and investments held by the United Board for Huachung Univer-
sity on June 30, 1952 were as follows: Gonsolidated

Investments ash

Endownent ... .coco0eeee $ 1ly736,42 166.07
Wﬂn‘iuuo-........ 15.102.8! 281

$ 30,039.29 $ 4usg,




RTINS TR TR T

Huaokung Univereity 5 Degemder 4, 1952

It is to be noted from the statement of receipts and disburse-
ments that the only income received during the year was from investments.
Of the $913.53 total investment income, $607.52 represents income earned
on endowment investments and added back to the prineipal of the endowments
and $306.01 represents income earned on investments of gpecial funds,
reserves, and surpluses,

The disbursements shown include $202,47 paid for eontinuing
subseriptions on medical and technical journals and storage charges for
acoumulated copies. The Journals will be made available to Huachung
University or some other Institution when shipment is again feasible,

The activity of the year which normally would fall within the
University budget resulted in an excess of receipts over disbursements
amounting to $297.53. In previous years this would have been considered
an operating surplus and would have been set aside for the University to
draw upon during a succeeding budget period.

Accordingly, it ie

RECOMMENDED that the surplus in the amount of $297,53 which is the result
of normal budgetary receipte in excess of disbursements for
the year 1951-52 be transferred to surplus acocount and held
for disposition by the Huachung University Committee and the
United Board Trustees,

Enclosed you will find a postogrd with which it is asked that
you record your approvel of the above recommendation and also your approval

of having the attached Schedules included as Exhibit H in the Treasurer's
Report to the United Board.

Thank you very much.
Very truly yours,
HENRY % SEANAN

Assoociate Treasurer




Investments with United Board..c.ccceee M. 736.42 Yunan Student Scholarship Fand...... 8;904.37 ,
Cash with United BOAX®..eceeee.eoeennee 306,07 1,902.43 The Holmes Scholarship Fumd......... 5,998.72 ¥,902,%

 Plentg Plant:

Building -Residenoes...c.cccecerseccocse pw.ruo.d Btdg.Punds Raised in ChinG....ccccee 2,084.65
Chekiang Guild Land Purchases.......... 24,873,00 Procter-Johnston Bldg. Fundeecccease 129,716.98

Bullding = Music BOOM.ccceccvenccconcse 1,005.84 RIS A, Brag, oM. . .cocasessssnnsnin 200,000,00
Funds Held by Domestic & Foreign
Missionary S0ciet¥..eccceccecacss 281,472,06 340,761.63

, thouw Assotss Ourrent lLiabilitiess

Investiments with UNited Board........ 15,302,

Dogestic & ForeigniMesionary Soclety U6,

Cash with United Board.. . Dr, Weils Travel Account..cccccveecee
i SEYDYRE. e csless e a i 54,536.09

_62,076.69 Plus-Surplus 1951/52. «...__231.53
$ 17, 780.81 $ 117, 240.82




Investpent
Income

—A

Yunan Sohollrihlp-...-u..-... 362099
Holmes " @0cecbtosvpoevee 2‘*""053

6clal ds:

smlus dcnooooooooo-oonno-oo 216057
m. Wei's Travel '/c..-o.o;ouo 6.08

Personel Deposits.....eccvveee 48,35
Acoounts Payable.....c.cpeevee, 35,01

$ 913.53

College Personal Deposits
Disbursements ____ Remivted

Subsoriptions-Medical & Technical Journalse 190,61
Storage - " " 11.86
Recovery of claim - Radio Equipment...ee.. (5.91)
o. L‘b”....o.o00...0000000Oo..ooo.uol.bl‘ m

$ 196,56 $ 125.00
e ———]




RECORD OF CIRCULATION VOTE
HUACHUNG U e L) TEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
December 3l, 1953

Members of the Committee:

*Dr., R, Pierce Beaver *Dr, Edward H, Hume
*Rt, Rev, John B, Bentley *Miss Mary E, Johnston
*Dr, Frank T. Cartwright *Dr, K. S. Latourette
Dr. Donald B, Childe *Dr, E, C, Lobenstine
*Dr, Dobbs F, Ehlman *Mrs, Arthur M, Sherman
*Rev. G. H, Gebhardt *Dr, Alfred B, Starratt

Under date of November 13, 1953 the Report of the Treasurer
to the Huachung University Committee was mailed to the members for their
inspection and approval.

The members were asked to indicate by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HC-82 that the Huachung University Treasurer's Report for the
period ending June 30, 1953 be recommended to the Trustees
for inclusion as Exhibit H in the United Board Report.

Cordially yours,

WILLIAM P, FENN,
Executive Secretary




November 13, 1953

7O THE MEMBERS OF THE
HUACHUNG UNIVERSITY COMMITTEE

Deer Friends:

Encloged herewith is a Balence Sheet for Huachung Univer-
sity as of June 30, 1953 together with a Statement of Receipts and
Disbursements for the fiseal year July 1, 1952 to June 30, 1953, which
heve been prepared by the Auditors, Messrs, Chambellan, Berger and
Welti, These statements have been prepared as Exhibit H of the Report
of the Treasurer to the United Board.

Since all contact with our beloved University in Ohina
nes been discontinued and singe no funds were sent to Chins during
the £isoal year 1952-53 the activity in the University accounts was
reduced t0 a minimum, The annual report of the Treasurer to thg
United Board will be presented in a form that will give a complete
financial picture of the stewardship of the United Board ino nding
1ts administration of those funds it holds for the various Universi-
ties.

At the present time, all cash and investment assets
with the exception of funds held by the Domestic and Foreign Missionary
Soclety of the Protestant and Episcopal Church amounting %o $342,802,60,
are held by the United Board for the benefit of Huachung University ’
and are included in the United Board Treasurer's Report.

Oash and investments held by the United Board for Huechung
University on June 30, 1953 were as fo llows:

Consolidated
Investments Cash

Endowment............u....--. $ 15.355'“8 s 179'12
Oumnt.n.-....-.-.uo....... 1!5,862.:5& 618056

$ 31,225,02 $ 857.48

0f the $1,095.15 total investment income, $632,1 represents
income earned on endowment investments and added back to the principal
of the endovments and $463.04 represents ingome earned on investments of
special funds and reserves.




Huachung University
Commi t¢we

- 2..

Enclosed you will find a postoard with which it is asked
that you regord your approval of having the attached Schedules included
as Exhiblt H in the Treasurer's Report to the United Board,

Thank you very much,

Very truly yours,

William P, Fenn,
Executive Secretary




99°hlI nEn $
R0 W . N 091G

ﬂ:.mﬁmom 000000 “.gga
PISTI~OTqBLRg 83UNOOOY Areuorssty uIel0f ¥ OyIssuoq
s3rsodeq TeUOSIAg HG°698°GT SPUNL 3STIL~ SUWISeAU [eToedg
QUROODY TOABI] 8,164 IO 9¢°8l9 000€0 TITA YsW) TeToeds

$UOT300g jueiing 1TOT3008 JuelIny
#G°6LGESE
ALreuoss Iy UFToI0g @ STisowoq
¢3°t9t'loz *pung IATPIITE °V ¥ °¥ €8°G00°T  °°°°°"°-°mooy oISy - SIUTPIING

90°99€ *GET°* * "PURI*TpTg WOISUWOP~I83002g S.Q.m.mﬂ **808TUOING PUST PIINY BusTIeU)
K

G9°HRO*TT SUTuD UY Pestey spuny Hyprivg £loth® seouspiscy - sPurpIIng
TAOoTq00s FUYLd $T0T3008 3ULd

Te25e'g - pung diusyeroqos SewyoH eqf 09 HEG*GT
G0°282°6¢ vung ATUSINTOUOS JUEPRIG WUn]




99 qlT hEH $° ° ° ° €G6T *0f eump — SEIIITIEVIT GNV SANOIL TVIOL

18 0RL " Lh 2G6T *T ATnpy = SOTITTIQRIT PUB SpUny TB30%
mw.mm:.m.n $ 84U0WOSINGS T X9AO0 S34TS03Y =~ ©8BOIOU] 36N

oo.oomuS..wnw.ﬁama.mmo.aamw.mmz.wau

on°es A emWOOU] DPOITMQTIISTDUN
€T°GTT : sieiaic sqgsodeq TBUOSIag
04 °K/T S qUNOOOY TeABI] 8,TOM °IQ
: 3UNOOOY PISTE ~ PUNFeY
10°0S2 . : ewoduy pung TBIOdg
mNOJNOQN SQ:NQQN eeccevccccsraccsesccocscssecstoccsosonseee quew3 sulpy
26/1€ /2T ~ 26/0% /9 PeITPaIO 3seIejur
80@@ ﬂooono.ooocoocooooon\%\@ ole\H\H u.ﬂO.HOAV.ﬂH dovgﬂﬂﬂ
spung Supjeiedp uUoSUNOL=-A39100S ATBRUOTSSTH nw.no.nomh. % 913sewoq
{uoT309eg JueIInY

ees°°g500q INO UO POPIOISI 30U $]0Og T[TOUMO) TBUOTIBN UO 3FPOI)
spung JuTPTING °V ¥ ¥

2G/0g /2T - 26/0E/9 PeltTPeId 3sexesuy
26/0€/9 ~2G/1/T 9sea93ur PesvwISE
:pUng FUTPTING UOSUIOL~-I9300Ig
g

pung dygsIetoqos Juepnlg usUNy
{JURWAODUY

R nGe ehnGe “pung dTqsISTOUOS SOWTOH
89°Ll¢

89°LL¢

3920 $31D01) DU DPeppY  e3djedey SIJd1EO0TY
SWOOU] 386I63UY  OWOdU] Te130%

POIBTNUNOIY JUSWISSAUT

TG6T 'Ok ENAF QEANZ gvel IVOSIA @HL "ok
SINIRISENISIC ANV SIJITDEY 0 LNIRILVIS

ponTTIW00 H  LYCTEXE , TIISTEAIND ORAEDVOE




RECORD OF CIRCULATION VOTE
HUACH JIVERS C EE

UNITED BOARD FCR CHRIST

December 17, 1954

Members of the Committee:

*Dr, R, Pierce Beaver ¥Dr, Edward H, Hume
*Rt, Rev, John B, Bentley *"Miss Mary E, Johnston
#Dr, Frank T, Carturight *Dr. K, S, Latourette
#Dr, Donald B, Childe *Dr, B, C, lobenstine
*Dr, Dobbs F. Fhlman *Mps, Arthur M, Sherman
* Rev, G, H, Gebhardt Dr. Alfred B, Starratt

Under date of November 17, 1954 the Report of the Treasurer
to the Huachung University Committee was mailed to the members for
their inspection and approval,

The members were asked to indicate by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HC-83 that the Huachung University Treasurer's Report for the
period ending June 30, 1954 be recommended to the
Trustees for inclusion as Exhibit H in the United Board

RepOr t .

Cordially yours,

HENRY ©&; T. PA 5
Assptiate Treasurer




November 17, 1954

TO THE MIMBERS OF THE
HUACHUNG UNIVERSITY COMMITTEE

Dear Friends:

Enelosed herewith is a Balance Sheet for Huachung University
as of June 30, 1954 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 1953 to Jwne 30, 1954, which have been
prepared by the Auditors, Messrs, Chambellan, Berger and Welti, These
statements have been prepared as Exhibit H of the Report of the Treasurer
to the United Board.

Since all eontact with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1953-54 the activity in the University accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board including its administration of
those funds it holds for the various Universities,

At the present time, all cash and investment assets with the
exception of funds held by the Domestic and Foreign Missionary Soclety
of the Protestant and Episcopal Church amounting to $345,439.60, are held
by the United Board for the benefit of Huachung University and are included
in the United Board Treasurer's Report.

Cash and investments held by the United Board for Huachung
University on June 30, 1954 were as follows:

Consolidated
~Lovestments Cash

Endoment......."..‘..... $16.003'10 $1&;m
CUPTONE 00 eonvooonsavonses —16.,848,88 (1,909,275

$ 32,8561,98 (% 1,720.51)

Of the $1,171.47 total investment income, $657.74 represents
inoome earned on endowment investments and added back to the principal
of the endowments and $513.73 represents income earned on investments of
special funds and reserves,




Huachung University Committee Treasurer's Report
Funds that had been held in trust for a number of years,

in the amount of $2,122.5 were this year paid on proper authority.
Enclosed you will find a posteard with which it is asked

that you record your approval of having the attached Schedules included

as Exhibit H in the Treasurer's Report to the United Board.

Thank you very much,

Very truly yours, -

—_—
HCTP:MK Late Treasurer
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EXHIBaa ' cont?d

Investment Accumulated
Total Income Interest-Income

Receipts .. Added __ _and Credits

Endowment : ;
Yunan Students Scholarship Fund : . $ 392,98 $ 392,98
Holmes Scholarship Fund 264,76

Plagt:
Proctor-Johnston Building Fund:
Interest credited 1/1/53 to 6/30/53 $ 1,941,00

Section?
Domestic & Foreign Missionary Society - Johnston Operating Funds )
Interest credited 1f1/53 to 6/30/53 : : 696,00
Special Fund InCOMe..cccccssccccccsccccccccccssse A S e e e 299,09
Dr, Wei's Travel AccoOuNt....ccevcecccscccccscss e I 16,66
Personal Deposits 132,60
Undistributed Income - 65,38

$ 3,808.47 $1,171.47 $ 2,637.00
et

Total Personal
Disburgements Deposits

* 2,122,50 - % N.HNN.MO .

Net Increase - Receipts over DisbursementS.......ee.cocceccecsccse s e 1,685.97 .
Total Funds and Liabilities « July 1, 1953 _ W34 170,66

TOTAL FUNDS AND IJABILITIES - June 30, 1954. . . $ 435,860.63




RECORD OF CIRCULATION VOTE

HUACHUNG UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

December 28, 1955

Members of the Committee:

Dr. R. Pierce Beaver % Dr, Edward H, Hume

Rt, Rev. John B, Bentley Miss Mary E. Johnston

Dr. Donald B. Childe # Dr, K. S. Latourette

Dr., Dobbs F, Ehlman # Dr, E. C, Lobenstine

Rev. G. H. Gebhardt # Mrs, Arthur M, Sherman
# Dr, Alfred B, Starratt

Under date of November 28, 1955 the Report of the Treasurer
to the Huachung University Committee was mailed to the members for
their inspection and approval,

The members were asked to indicate by return postcard
their approval or disapproval of the Reports

Those whose names are starred above approved of the
proposed vote as follows:

VOTED HC-8l that the Huachung University Treasurer's Report for
the period ending June 30, 1955 be recommended to
the Trustees for inclusion as Exhibit H in the
United Board Report,

Cordially yours,
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RECORD OF: CIRCULATION VOTE

HUACHUNG UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, 1956

Members of the Committee:

# Dr., R, Pierce Beaver Dr, Edward H., Hume

# Rt, Rev, John B, Bentley X Miss Mary E, Johnston

4« Dr., Donald B, Childe % Dr, K, S. Latourette

# Dr, Dobbs F, Ehlman 4% Dre E., C. Lobenstine
# Mrs, Arthwr M, Sherman

Under date of Deecember 20, 1956 the Report of the Treasurer to
the Huachung University Committee was mailed to the members for their
inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred above approved of the proposed
vote as follows:

VOTED HC=85 that the Huachung University Treasurer!s Report for

the period ending June 30, 1956 be recommended to
the Trustees for inclusion as Exhibit G in the

United Board Report,
% ?’

7
sl Pa er
iate Treasurer
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Exhibit @
HUACHU:IG UL IVERSEQY /

STATEMENT OF RECHIPTS AND DISBYRSEMFNTS
FOR THE FISCAL YEAR ENDED JUNE 30, 19%6

SIPTS

INVESTMENT INCOME:

Investments - United Board:
Yunan Students Scholarship Fundeseseeesesssovooseseneseess $ 448,44
Holmes Scholarship Fundco-ooooo-ooo-oooo....--o-..-occa.-- 255.“’1
SpeCial Fund InCOITLG....'....o.o.-..o...........-..-........ 13.04
Dr. Wedls Travel ACCOUNT e s ees s sescnseoneeosenssosennsnnss 10,91
Interest on Personal DepositS.seseseessecscescocconsonssss 104,66

Total Investment Income - United Board. 000000900000 000s000 8320""6
INTERZST INCOMZ CREDITTD:
PrOCter-JOhnSton Building Fundp..cllcoll.ootﬂaooooouotcottti 6.593.61
(Interest credited 7/1/55 to 6/30/56)

Domestic and Foreign Missionary Society - Johnston .
Operating Fund (Interest oredited 7/1/55 to 6/30/56).....  2,363.22

Total Investment Income . . . . . .$ 9,789.29

DISBURSEMENTS

TRANSFERRED TO UBCHEA:
H°1mes SChO:LaPShip Fund‘l....o'oooono.oooo.ooooooo--o..oo-.- $ 1.“’34.10
Field Fund surpluS|coonpl.oooccuotoc-.-oolocooouoooaooualono 9.101.98

CANCELLATION OF R AND A FUND =~ HUACHUNG COLLEGE -
REBUIIADD]G ACCOUNI'.‘...‘;..'..OGOOO'.l..ll'.l..'...‘t.. 158.315"22

$169,456,00

NET DECREASE ( Disbursements over RECOLPtS) aeseecacsenaeonsass($159,666,71)
TQTAL FUNDS AND LIABILITIES, JULY 1, 1955 e0seececcececreceros $452,459,00
TOTAL FUNDS AND LIABILITIES, JUNE 30, 1956 « o « ¢ o « .« . . . $292,792.29




RECORD OF CIRCULATION VOTE

HUACHUNG UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA
lhcember 31, 1957

Members of the Committee:

# Rt, Rev, John B, Bentley
# Dr, Dobbs F. Ehlman

# Dr, E. C, Lobenstine

# Mrs, Arthur M. Sherman

Under date of December L, 1957 the Report of the Treasurer
to the Huachung University Committee was mailed to the members for
their inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report,

Those whose names are starred above approved of the
proposed vote as followss

VOTED HC=86 that the Huachung University Treasurerts Report
for the period ending June 30, 1957 be recommended
to the Trustees for inclusion as Exhibit G in the
United Board Report,

L”*’/vzfﬁ KL/ %//a/

Hend C. T. Palmer
A&sociate Treasurer




NITE for CHRISTIAN HIGHER EDUCATION in ASIA
\ 150 Fifth Avenue, New York 11, N. Y.

MALAYA continuing and extending
\ United Board for Christian Colleges in China
INDONESIA
e 0 _—

PH‘“PPINES\HONG KONG . FORMOSA

Telephone: WAtkins 9-8703 Cable Address: ABCHICOL

December L, 1957

TO THE MEMBERS OF THE
HUACHUNG UNIVERSITY COMMITTEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Huachung University
as of June 30, 1957 together with a Statement of Receipts and Disburse-
ments for the fiscal year July 1, 1956 to June 30, 1957, which have been
prepared by the Auditors, Messrs. Chambellan, Berger and Welti, These
statements have been prepared as Exhibit G of the Keport of the Treasurer
to the United Board,

Since all contact with our beloved University in China has
been discontinued and since no funds were sent to China during the fiscal
year 1956-57, the activity in the University accounts was reduced to a
minimum, The anmual report of the Treasurer to the United Board will be
presented in a form that will give a complcte financial picture of the
stewardship of the United Board including its administration of those funds
it holds for the various Universities,

At the present time, all cash and investment assets with the
exception of funds held by the Domestic and Foreign Missionary Society
of the Protestant Episcopal Church, amounting to 1,220,€42,21, are held
by the United Board for the benefit of Huachung University and are included
in the United Board Treasurer's Report,

During the year, the Procter Johnston Building Fund held by the
Domestic and Foreign Missionary Society of the Protestant Episcopal Church
increased by $6,832,68,

Investments held by the United Board for Huachung University on
June 30, 1957 were as follows:
Consolidated
Investments

Endowmentoo 90000000 3 16}663.’48
currentoooooo.oootoot 5288201,4

§ 22,505.62

Certain aspects of the encloscd statement of receipts and disburse-
ments are of sufficient importance and interest to warrant special comments,

Henry P. Van Dusen, President; Eric M. North, Chairman of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary

HE R S




Huachung University Committee

0f the $870,05 total investment income, $773.80 represents income
earned on endowment investments and added back to the principal of the
endowments, and $96,25 represents income earned on investments of special
funds and reserves,

As you were a member of the 1956-57 Huachung University Committee,
will you kindly record your approval of having the attached Schedules included
as Exhibit G in the Treasurer!s Report to the United Board? A postcard
is enclosed for your convenience,

Thank you very much,

Very truly yours,

;/""\-~\ .
\ &7 \7/ e
;./?f;frr/,c% & /
Heprf ¢. T. Palmer
Agsgeiate Treasurer
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Exhibit G

HUACHUNG _UNIVERSITY
STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR_THE FISCAL Y:AR ENDED JUNE 30, 1957

RECETIPTS

INVESTMENT INCOME:

Investments - United Board:
Yunan Students Scholarship Fund.esececccecssceccocces
Holmes SchO].arShip Fund.....n-.................,....
Dr, Weiss Travel Account..cecececscovsocncscccesoosas
Interest on Personal DepositS.ececcceorecscoccnncnce

Total Investment Income - United Board....
INTEREST INCOME CREDITED:

Frocter Johnson Building Fund -
(Interest Credited 7/1/56 = 6/30/57 ¢.crecocesrrasss 6,832,68
Domestic and Foreign Missionary Soclety -
Johnson Operating Fund (Interest credited 7/1/56 &
6/30/57).'00.-o..olooo-oooooooooo-.oou'- Pecv0ppoo e __&__M_B.ﬁg

Total Investment INCOMB.ssasepsconsmersss $ 10,151.63

DISBURSRENTS
TRANSFERRED TO UNITED BOARD FOR C!RISTIAN HIGHER
EDUCATION IN ASIAgs .
HOlmeS SChOlarShip Fundo;-600;0o-i%.o--o--.c..oob.oooo $ 266.52
NET mCREASElolo.QQQQ-cbo.o.,no.o..no-o'b..oo.co‘t-.lo.ccl $ 9'885.10
TOTAL FUNDS AND BIABILITIES JULY 1, 19564 ¢ucesesesveores 292,792,29

TOTAL FUNDS AND LIABILITIES JUNE 30, 1957+ cceccccecoccces $302,677.39
g:=
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