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EUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 1940




CHAMBELLAN,BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

September 27, 1940

Dr. Wynn C. Fairchild, President
Board of Trustees,

Fukien Christian University,

150 Fifth Avenue,

New York, N.Y,

Dear Sir:

We have made an audit of the books, records and accounts of
the Fukien Christian University as maintained at the New York office
of the Trustees, for the year ended June 30, 1940, and submit our
comments and the following exhibits:

EXHIBIT
A - STATEMENT OF ASSETS, FUNDS AND
LIABILITIES - JUNE 30, 1940

STATEMENT OF CURRENT FUNDS SURPLUS
JUNE 30, 1940

STATEMENT OF FUNDS INCOME AND

EXPENDITURES FOR THE YEAR ENDED
JUNE 30, 1940

COMMENTS

Cash in banks was confirmed directly to us by the depositaries
and reconciled to the balances shown on the books. We vouched all cash
disbursements as to proper allocation of accounts and for proper

authorization, as evidenced by approved vouchers and cancelled checks,

(044




We examined the securities on hand, The securities in the
hands of custodians were verified by direct confirmation. Income on
investments was checked in detaill,

The Treasurer's report submitted to us was checked and found

to be correct,

We wish to expfess our thanks for the excellent cooperation

extended our representatives during the course of the examination,

Respectfully submitted,

e el wij pLillts

: tified Public Accéuntants.,
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EN CHRIST

STATEMENT OF ASSETS, FUNDS AND LIABILITIES
JUNE 30, 1940

I

ENDOWMENT FUND ASSETS:

Cash awaiting investment------------

Investments:

PLANT FUND ASSETS:

¢ Cash -~ Savings Bank----------cccce-a
Less: Overdrafte----ccccccccccnca-
Investmentse--cccccccccccncccrccnaca

Land, buildings and equipment-------

CURRENT FUND ASSETS:

Directors current investments-------

$ 2,213.17

1,285.75 _159,857.41 $162,070.58

1~ Expense deferred to 1940-41 (Exhibit C)----------

9,04T7.50
11,088.70

361, 746,71

2l1,197450
o0t 38102
301 .96

381,882,91

50,480,88

FUNDS AND LIABILITIES

ENDOWMENT FUNDS:

Funds-----====c=-c--ce--mmemmmmm—o—m—ooo oo $168,585.93
Less: Loss on sale of securities-------e----- 6,515,235 $162,070,58
PLANT FUNDS:
General plant funds-----------ccccceccenrmnccan 5»012,50
Special plant fundSe-------emceccoccccececcnna= 557.h09.36
Funds transferred from current---e--cec-cecccca- 37, T42,80
v 380,16l3,86
Income on building fund investments----------=- 1,718,05 381,882,91
CURRENT FUND LIABILITIES:
Accounts payablee--c-ceccmcmccmemmcccmceeeeeeen 25,893.;6
Directors current funds--------c-c-cc-ccccnccaa-- 25,308,1)
Income~Directors current funds investments----- 160.3
Income deferred to 1940=41 (Exhibit C)e-----=-- 1,478, g
Restricted incomee-cc-ccecccccccccccccccrccena- 10T«
Surplus or deficit (Exhibit B)e---=-eceececm-aa 2,169, 50,480,88




FUKIEN CHRISTIAN UNIVERSITY

STATEMENT OF CURRENT FUNDS SURPLUS

JUNE 30, 1940

5 il

Trustees! Current Surplus Promotional
Total 1938-1939 1939=1940 1937-1938
SURPLUS OR DEFICIT JUNE 30, 1939----=-----====---=---co--ocooooo-—oo- 7,002.8L  $ 371.16 _3,L450..00Q
Increases:
Current operations 1939-1G40 (Exhibit C)-----=----c----c-mmmono- $ 163.27 $163427
Total IncCreases--------=-=----------== 163427 163.27
ADJUSTED SURPLUS BEFORE TRANSFERS===---------c--s---=--—-—cooooo----= 2,919457 37116 163427 3,L45l.400
Transfers:
Current surplus 1938-1939 transferred to promotional
deficit 1937-1938 (Action T-1203)----====--=m---ccmcomcocomoox 37116 271416
Back dividend Aluminum Company of America applied
to Promotional Deficit 1937=1938----------c--c-ccmmmmmnoanouae 1150400 150400
SURPLUS OR DEFICIT JUNE 30, 1940 (Exhibit A)------------=----cc----= $2,469.57 -0=_ $163427__ $ 2,632e8L

EXHIBIT B
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FUKIEN CHRISTIAN UNIVERSITY

STATEMENT OF CURRENT FUNDS,INCOME AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 1940

Add Income Deduct Income Net
Recelpts Deferred from Deferred to : Transfers Income
1929-1940 1928-1939 194,0-1941 Add Deduct 1939-1940 Total

- INCOME ;
. Americen Board of Commissioners $ 2 625.00 $ 2’625‘00
Methodist Board 1,695.50
Reformed Church in America 500,00
Harvard-Yenching Institute- Restricted Account 8,9L.7+36
Special gifts 250400
Endowment Income:
Restricted (Budget) 7 2062
Unrestricted 547
Restricted (Non-Budget) 106.86 & g gB 2 693l -—7
John G. Talcott 1,068.02 147 589.19 N
Miscellaneous current- Special Scholarship Gifts _ 1,196.00 —
Plerce Dormitory Fund income 5 350.00
Sustaining Funds 1938-1939 L, 3 $ 4,234.00 A
Sustaining Funds 1939-1940 17,451.68

$  1,17..88 $ 1,586.61 $ L,231.00 _ $L0,85i1.16 $140,850.16 /:]

R v e A S S i mcsnn Ase e o
& S B R £ R R e

Add Expense Deduct Expense Net
Deferred from Deferred to Transfers Expenses
Expenditures  1938-1939 191,0~19111 Add Deduct  1939-1940

EXPENDITURES :
Remittances to and expenditures on behalf

f the Fleld ' 11,255, ' ,199496
o e e $ 55 9” $ 3 9Z.§5§B 7’000 00
879.23

Executive office . 5,60700
Incidentals 1e6 lh 100.15
Trustees ‘ 11L.09
Promotional Expense 7 160.76
Miss Eunice Thomas - salary 589 ’ 589.1 : fE}

Home Administration: _ . E:]

Program of Chinese Studies- Harvard Yenching Institute 3,981.28 ¢ 8,947.3
Sustaining Fund 19%8-1939 ias L,234..00 A
» o B

Sustaining Fund 193%9-1940 12,099.06 ¢ 16, 355400
Pierce Dormitory Income ’320.00 c 390.00
Endowment Income- Restricted 2 g.}h ¢ S g 3l

Special Scholarship- Gifts 1,198.00 C 1,19
Agcounts Payable P- sundry ' . 17,897.68 ¢ g

787.48 ¢ 901.96 $22,153.62  $26,387.62__ $L0,690.89 L0,690.89 | L_{
$__163.27

EXHIBIT C

[0 4




FUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 1941

CHAMBELLAN,.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK




FUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENIED JUNE 30, 1941




CHAMBELLAN,BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

September 29, 191

Dr. Wynn C. Fairfield, President
Board of Trustees,
Fukien Christian University,
150 Fifth Avenue,
New York’ N. Y.
Dear Sir:
We have made an audit of the books and records of
FUKIEN CHRISTIAN UNIVERSITY
as maintained at the New York office of the Board of Trustees for
the fiscal year ended June 30, 1941, and submit our comments and
the following exhibits:

EXHIBIT
A - BALANCE SHEET - JUNE 30, 19l

B - STATEMENT OF CURKENT INCOME AND
EXPENDITURES FOR THE YEAR FNDED
JUNE 30, 1941

STATEMENT OF CUKRENT SURPLUS
JUNE 30, 19,1

COMENTS

Cash in banks was verified by direct confirmations re-

ceived from the depositaries and reconciled to the balances shown
on the books, We vouched all cash disbursements as to proper allo-
cation of accounts and for proper authorization, as evidenced by

approved vouchers snd cancelled checks,




We examined the securities on hand. The securities in the
hands of custodians were verified by direct confirmation. Income on
investments was checked in detail.

The Treasurer's report submitted to us was checked and

found to be correct.
We wish to acknowledge the courtesies and cooperation ex-

tended to our representatives during the course of our examination,

Respectfully submitted,

ants,

/(2£¢/€4/4Z16é;§%7 tE]
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BALANCE SHEET - JUNE 30, 19l1

", ASSETS

ENDOWMERT SECTION:

Cash awaiting investmente--ce-ceeccccccccccccces § 907.02
Investments: _
AR o s wmin s b Sl S $159,918.14
Ty T L 1,285.75 161,203.89 $162,110.91
PLANT SECTION:
Cash - regular account---cccecccccam 917.33
Cash - savings banke-e=---=-=-=e-=-= __ 9,202,27 10,159.60
INVOILEIREScren mennrncncssscenmonnnesmranmceame 10,721 .02
Land, buildings and equipment------c--cco-cecee- 261,746 .71 382,627.33
' CURRENT SECTION:
Cashe-ocecemm- N 49,789 .1
Directors' current investmentse---c-cccccccmc--- Zs,gh5.9
Expense deferred to 1941-1942 (Exhibit B)e--v--- 22,11 76,357.26

TOPAL--n - -mm-=--mm-m - =-n-- $621,095,50

FUNDS AND LIABILITIES

ENDOWMENT SECTION: ,
FundSecereccccccnncccnrccccncrcsccce reeermeneneeeces $168’a§2.g
Less: Loss on sale of securities---cccecececcca-- 6,481,78 $162,110.91

PLANT SECTION:

General plant fundsececceccceccrceccrecccecccccnn=e »012.50
Specisl plant fundSec-cececccrccccrccemecanannca" 338,1 5.38
Funds transferred from Currentecec-cccccccnccecea +00
3 0.903.2
Income on building fund investments-----cecceec--- 1,718,005 382,627.33
CURRENT SECTION:

Accounts payablee-—ccccmccrccrmccrmcm e ccccecn—- 22,02% .21
Directors! current fund---eceecccercccccccccccccea 25,3%08.14
Twenty-Fifth Anniversary Funde--=--cceccccccoccec= »222,00
Income - Directors' current fund investments----- 739 .58
Receipts deferred:

John G, Talecottemrncccecnnrnccacccca- $1,346 .8

Restricted incomoececcmccccrcccnveccans 107.

Sustaining funds--eecce-cecccccccacaa 1,240,50 2,695,117

T .290.10

Deficit 1937-1938 (Exhibit C)ececcccccccccecanan" 2,632.8L _ 76,357.26

T AL--n-m-==--==-=- $621,009,50
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EN STIAK UNIV Y
STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 19l1
Add Income Deduet Income
E Receipts Deferred From Deferred To Transfers Net Income
BNt 1940-19l1 1939-1940 1941-1942 To ¥rom 1940-1941 Total
s
Americen Board of Commissioners-----------cccecccmccccccceaaa- § 2,625,00 $ 2,625,00
MOERGAEIL DUl Il niins s o m i n s s o i i o i s 1,709.00 1,709.00 /
Reformed Church in Americ@-----cecccmcmmc e 500.00 500,00
Harvard-Yenching Institute - restricted accounte---c-ccacacaaa 8,947.36 8,947.36
Special giftSececcmccm e e e - 250.00 250,00
John G. T8leottem oo om oo e o 500.00 §  1,,78.83 § 1,346 .89 631.94
Endowment Income: :
Unrestrictedeccenc e e c e e e 4,229 .20 4,229 .20 7]
Restricted (Budget)----cceccmmccm e 2,723.80 2.725.80
Restricted (Nonebudget)e=e--c-co—ccoc o omcomoommmcoeomommmaee 2667, 107.78 107.78 266.70 .
Special scholarship giftSecccccccmmcncccccccccccccece e 151.00 151.00 —
Pierce Dormitory Fund income--c-cececcccrccmncmccccccccccc e 350.00 520.00
Sustaining fund = 1939=19L0-mcc oo mmcm oo e 3L7.94 347.94
Sustaining fund - 1940«19l)eccccccmmm e e 13,740.50 1,240.50 12,500,00
§ Surplus = 1939=19L0=ccmc o ccm oo e e e 163,27 $ 163.27a
| Potalecocmcmccc e caes $ 36,410,854 § 1,749.88 § 2,695.17 -0- § 163.27 §35,301.98 $35,301.98
Add Expense Deduct Expense Net
Expenditures Deferred From Deferred to Tranafers Expenses
1940-19L1 1939-1940 19411942 ~To From __ 1940-19i1
EXPENDITURES
Directors' current expensee----ececocccecccococmccccmacceaoaca § 10,528,69 $ 4,8BTL.69B 5,657.00
Home administration:
Executive off1COecc e e e e 6,075.00 787.L8 § 738.69 hB.KgA 6,075.00
Incidentalseccceccmmmcc e e ccccc e ccc e e 1h7.11 114,48 114 .48A 147.11
TIUS LO@8 = = o e e e e e e e e e e e 155.40 155.40
Promot1onal €Xpense--—- - - - oo e e e 155 .91 83.42 T2.49 L
Miss Funice Thomas -~ salary and traveling expense------eeeee-- 631 .94 » 631.9
Harvard-Yenching Instituteecccce cccmm oo o e $ 8,9 Z.}6D 8,9%1.3
Endowment income - restricted (non-budget)----—---cecceccceaaoo 266 ,7LD 266.74
Speecinl scholarshlpSecececcecccccmccccc e e - 151.,00D 151.00
Plerce Dorumitory Pundec-c-ccemcmmc e e - 350.00D 350,00
Susteining Fund - 1939=1940ac —ccommm oo mmo oo 39 ik 08.50D 347.9
Sustaining Fund = 1940=19L)cce e m o e 3, 797.00 g 3'831' 1D 12,500.00
,871.69B
"Accounts pPAYAblem--e-emmmcecc e cmee e ceecc e ee—ce—— e 13,854.91 13,854,91D
Totalecorcrcnnmvoncnccan § 25: 285 .ho £ 901 .96 ¢ 822.11 ile 126 .60 i18‘882 ‘Bi 225‘ 201028 25'201 028
EXCESS OF INCOME OVER EXPENDITURESeeseccce-ccccececccccccacccacan —=0= L{
EXHIBIT B 7




EUKLEN CHRISTIAN UNIVERSITY

STATEMENT OF CURRENT SURPLUS
JUNE 30, 19/

Trustees!
Current
Surplus Promotional

Total 1939-1940 1937-1938
SURPLUS OR DEFICIT - JUNE 30, 1940-----eoeu $2,169.57 $ 163.27 § 2,632.84

Decreases:
Trensfer to Home Administration -
executive office and incidentals -

Action T 1230eeccmcceccccaacamaman. - 163.27 163.27
SURPLUS OR DEFICIT - JUNE 30, 191




FUKIEN CERISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 19);2

CHAMBELLAN.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

(045




EUKLEN. CHRIS TIAN UNIVERSITX

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 1942




CHAMBELLAN,BERGER & WELTI

' CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

September 15, 1942

Mr., Frank T, Cartwright, President,
Board of Trustees,
Fukien Christian University,
150 Fifth Avenue,
New York, N. Y.
Dear S8ir:
We have made an audit of the books and records of
FUKIEN CHRISTIAN UNIVERSITY
as maintained at the New York office of the Board of Trustees for
the fiscal year ended June 30, 1942 and submit our comments and

the following exhibits:

EXHIBIT
A - BALANCE SHEET - JUNE 30, 1942

B - STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE FISCAL YEAR ENDED JUNE 30, 1942

STATEMENT OF CURRENT DEFICIT - JUNE 30, 1942

COMMENTS
Cash in banks was verified by direct confirmations received
from the depositaries and reconciled to the balances shown on the
books, We vouched all cash disbursements as to proper allocation to
accounts and for proper authorization, as evidenced by approved

vouchers and cancelled checks,




We examined the securities on hand., The securities in the
hands of custodians were verified by direct confirmation. Income on
investments was verified.

The Treasurer's report submitted to us was checked and

found to be correct.,
We wish to acknowledge the courtesies and cooperation ex-

tended to our representatives during the course of our examination,

Respectfully submitted,

(Gert)

fTied rubfic A untant-.
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EUKLEN CHRISITIAN UNJIVERSITX
BALANCE SHEET - JUNE 30, 1942
= ASSETS
{
ENDOWMENT SECTION: ENDOWMENT SECTION:
Cash awaiting investment-------- D - $  949.46 T $168,691.
Inveatmentss Less: Loss on sale of securities-ccccccccccaae 6,481 $162,209,.36
ACtiVOemmom e e t159,9g)4.15
Insctivemceccc o comc e ccceeee 1,285,755 _161,259.90 $162,209.36
PLANT SECTION: PLANT SECTION: .
Cash - regular account------ - 1,153.29 General plant fundse e ccccccccccccccccccccceaa 3.012.50
Cash - savings account---cccccaccaca-a 9,415.30 10,568.59 Special plant fundsS---ccccccncccccccnncnncaccaa 33 .562.38 :
Investmemt 8-cceccccc e cre e 10,721 .02 Funds transferred from current-cececcecce cccc ceaa 21.]2.
Land, buildings and equipment-------ccoccecocooo—o 361,746.71 383,036.32 381, 513.27
Income on building fund investments--c--cecc--o 1,718,05 383,036.32
CURRENT SECTION: CURRENT SECTION:
{ (T R R T T PR 14,2.226.99 Accounts payable---coccecccccccmmccmcccnn e 13,088,5
Directors' current investmentsS---cececccacaacacaaa. 26,11L. Directors! current fund------c-cocceccccacaccaa- 25,308.1
Accounts receivable-----cccmccmm e 500,00 T71,841.02 Twenty-Fifth Anniversary Fund----c-cccccacca-- 3 ,55;.00
( Income - Directors! current fund investments-- 1,321,
Suspense sccOUNt-crccccccmccr e cccccccn e caea -
Income deferred: :
John G, Taleottocomccccccccmccaaaa $2,328.,62
Restricted income--—- == ccc cccacauao 108,40 2,437.06
: 76’214-0-50
Deficit - Exhibit Cecccmmccccccmccccccacccceee Ly, 699 .28 1 02
FOPAL = ———ccen $617,086,70

~,

~
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C STIA \'A |

STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 1942

Add Amount Deduct Amount

Receipts Deferred From Deferred to Transfers Net Income
e 1941-1942 194,0-1941 1942-1943 _Dr, Or, 1941-1942 _ Total
4 .
American Board of Commissioners-ceccccccmcmcccmcmccmcccccccccccc—a- $ 2,900,00 $ 2.800.00
Methodlist BoArd--eeeccece oo e 1,854,011 1,854.11
Reformed Church in AmericC@--- - - e oo e e 500,00 500 .00
Harvard-Yenching Institute - restricted account---ccceocccommcccoao 8,947.36 8,947.36
Special glfts---ccccm e 250,00 _ 2;0.00
John G, TRlCOttmmcm e e 1,500,00 § 1,346.89 § 2,3%28,62 518,27
Endowment Income:
Unrestricted--cccccccmm e L,06L,78 L, 06L.78
Restrioted (Budget)-—c-cceccc oo occcccmccmccceceaccencnec - 2,481.11 2,481,121 ]
Restricted (Non-budget)e-eoc-ecocmmm oo 245,66 107.78 108. L4 245,00 i
SPEO1IAL BONOLAP IR Pa e v o mioma oo s e o oo e o v 0 36,00 36,00 h
Plerce Dormitory-ececemcm e o e 350,00 350,00
Sustaining Pund = 1940<19Ll e e e ool 1,253.50 1,240.50 2,500,00
Sustaining Fund = 1941192 oo el 2l,208,3) 24,208,314
Twenty-FPifth Anniversary Pund----cecccc o ccmmcmc e ,113,00 28,222,00 30,335 ,00 -0
T e $ 5L,710,16 § 30,917,17 § 36,772,006 $ 48,855,27 $.8,855.27 U
Add Amount Deduct Amount Net
Expenditures Deferred From Deferred to Transfers Expenses
1941-1942 1940-1941 1942-19L3 Dr, Cry 1941-1942
EXPENDITURES: .
Directors' current ©Xpen8es——--eecee e coc oo $ 11,209.04 $ 5,739 .00A¢ 5,470,00
Home Administration:
EXOCULIVE Of f1C@=mmm oo o oo o e e e 7,38L.65 § 738.69 8,123.3L
Incldentals-ceccccm e e e 179.5% 179.53 ::7
PIUBLOOS - cce e cmc e m e e c et ccecemcc e e e — e - e o - 111,26 . 111,26 |
Promotional EXpenses----cccccocccccmccccccccccccccccrcccen————————— 1&3.19 83,2 232,61 —_—
Miss Eunice Thomas - salary and traveling expense------cceccecceea= 518,27 518,2
Harvard-Yenching Instltute----ce oo oo oo o oo 5,000,00 $ 3,947.36B 8,9L47.3
Endowment Income Restricted (Non-budget)e=---e-coommmmmmommmoccaao 2445 .00B .00
Special Scholarship8c-ccee e e 36.00B 36.00
Plerce Dormitory Fund-c---ceccmmcmc e e e e - 350.00B 350,00
Sustaining Fund - 1940-19L1 - ccmmmm o m e s 2,500,00B 2,500,00
Sustaining Pund = 1941=19L 2o mm o o oo 18,043.73 (5,925.11B
| (" 239.504 2l,,208,3)
Accounts PayRble-cceecc oo e 16,401,29 21,989,91 ¢ 13,088,595 _5,499.5LA 13,003.47B =0-
Totl-m-noooemomoooeoooooo-- § 58,906,06 §  21,163,80 § 13,088,595 £18,702,51 $18,7U2,5) £50.920a7h _50,921,71
EXCESS OF EXPENDITURES OVER INCOME=e-e-mocecm s cocomcecoconc e ccmann £.2,000.L0L

w
:_/
.




EUKLEN CHRISTIAN UNIVERSITX

STATEMEN? OF CURREN? DEFICIT
AT JUNE 30, 1942

Trustees' Promotional
Current Deficit Deficit

—ZTotal _ 19l3. _1937-1938
Deficit - June 30, 1941 $2,632.84 0= $2,632.8,
Excess of Expenditures over

for Year 1941-1942 as per
Exhibit B-




FUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 19L3

CHAMBELLAN.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK




FUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 1943




CHAMBELLAN,BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

Dr, Frank T, Cartwright, President
Board of Trustees

Fukien Christian University

150 Fifth Avenue

New York, New York

Dear 21ir:

We have made an sudit of the books and records of
FUKIEN CHRISTIAN UNIVERSITY

as maintained at the New York office of the Board of Trustees for

the fiscal year ended June 30, 1943 and submit our comments and

the following exhibits:

EXHIBIT
A - BALANCE SHEET - JUNE 30, 1943

B - STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE FISCAL YEAR ENDED JUNE %0, 1943

STATEMENT OF CURRENT DEFICIT - JUNE 30, 1943
COMMENTS

Cash in banks was verified by direct confirmations received
from the depositaries and reconciled to the balances shown on the
books, We vouched all cash disbursements as to proper allocation to
acocounts and for proper authorization, as evidenced by approved

‘vouohers and cancelled checks,




The forwarding of funds from the New York office to the
field were verified by inspection of voushers supporting such
remittances,

The verification of the final disposition of such funds
in the field is necessarily covered by asudit reports from the field.
The field sudit report for the year ending June 30, 1943 on Fukien
Christisn University had not been received at the time of prsparing
this report. Our comments are therefore subject to qualifications
made necessary by disclosures, if any, in such reports.

We examined the securities on hand. The securitlies in
the hands of custodlans were verified by direct confirmation. Income
on investments were verified,

The Treasurer's report submitted to us was checked and found

to be correct.

Vie wish to acknowledge the courtesies and cooperation ex-

tendei to our representatives during the course of our examination.

Respectfully submitted,

Aeryified Publie Acgduntants.
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PUKIEN CHRISTIAN UNIVERSITY

BALANCE SHEET - JUNE 30, 1943

ASSETS
ERDOWMENT SECTION:
Cash awslting Investment—weeeee cecccccmcmc e $ 12,572.72
Inx:::-nnt-: $118, 086
e | SR OSRORODENTSATS . P 15 149,372.62 $161,945.34
PLANT SECTION;
Cesh - regular acoount---——--cccec-cea 768.%8
Cash - savings account-———-e--cee-ceas 9,578.69 10,347.17
Investments:
Building fund investments-----—--—— 11,726.50
Twenty-fifth anniversary fund
investments----- - 3k, 000,00 %5,726
Land, bulldings and oquipment---——--- ————= 361, 7h6.71 )17,820,.38

CURRENT SECTION:

Directors’ current investments-—-----ccccccmncacaa-

28,216.11

26,478.79  54,694.90

- — . T D D - - -~

FUNDS AND LIABILITIES

ENDOWMERT SECTION:
Endowment funds-- -
Endoumant income stabilization Mfund--=cceccecce-

Less: Loss on sale of aoauritiol—----*~'-—--'___é‘ggg_gg $161,945.34

PLANT SECTION:
General plant fundsSe--cc-ccccccccancnmcccncaa=
Special plant funds-~vcecrcccnnccamcnrecnc e an-
Twenty-£fifth anniversary fund-~-ewesceccccccens
Funds transferrsd {rom currentec—cecccccccccas

Income on building fund investments-----wwce-s

CURRENT SECTION:
Accounts payablg-~ceccccacnnen=e" -—————— e
Directors' current fuld----cecmcoctcceceeccas
Harvard-Yenching Institute (1941-1942 grant

e
ﬂ.éiédaz._.

416,104.33

1,716.05

12,158.01
25,308.1l;

reserved)--- ——————————— ,223.22
Income - Directors!?! current fund investments-- 1 .
Suspense acCOUNt~——vecvrcc e cn e ———— 35.00
Income deferred:

John G, Taleott-—=w—e ———————————— $2,654.62

Endowment income rostricted

(non budget )=e=—evemmcmme e nn e 425

Inocme Pierce fund--~w----memcenes Z 0.00

Misgellaneous current gifts--wwew- 5,682.19

Sustaining fund income==---=-=ee-- 75 .00 8,8%6.06

56,1445.03
Surplus - Exhibit Cecemccccnncrc e cccecccea 1,750.13

k17,820.38

5y, 691,90

- e -




STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 1943

INCOME:

American Board of Commissioners----weeccarmmmccccnncrcnccacee"
Methodist Board-----——meeccecaaa
Reformed Clurech in Amerigl--erece—cccacccccrcac e e
Harvard~Yenching Institute -~ restricted account---vvccececaca-
Speclal glfts---cccmrc e cdr e e e e e

R e R

John Go Tdoott."----‘--“-----——-“-—----—-.-------—-----‘--_
Miscellaneous current gifts--cemccccarmc e
Endowment incoms:

hrestrictedec-crccram e cccrrc s cemc e cc e e m - ——

Restricted (budget)-=wee-- -
Scholarships and student aid---- —
Specigal plant fund - W. F. Plerce Fund----cecmcccnccnccccaccnx
Income - W. F. Plerce Fund---cecccccncvnccccnrcccccccccncneee=
Harvard-Yenching Institute (1941-1942 grant reserved)---------
Income - Directors! current fund investments—---eccecccmcccccae-
Sustaining Fund 1942-19l3wcmmmmmmm e e e
Twenty~-fifth anniversary fund - account 1228---ccecccccccac-u-
Twenty -fifth snniversary fund - account l77-==-c-meeecracecacs

o e T o e R AR S e s oo

EXPENDITURES

Directors' current expenses-«——-cceccmmcccnvnnccarccrccnc e ce———
Home Administration:

Executive offiCl--w~—rccccccccnmcnccr e v c v cnc e -

Incidentals~——cccccmmcccnc v ccn e ——————

Trustees-—--~ccmcccccucaa —
Promotional expenses—---w-vwee--
Miss Eunice Thomas - salary and traveling exponse ----------- -
Harvard-Yenching Institute----ccecccccccncmmcnccnccancnccaccaa
Endowment Income Restricted (Non-budget)---=-vccermcacacnconcas
Scholarships and student ald--w-crcccccncnmccncvecncccccccncas
Sustaining Fund 1942-19L3~ccaecmmmccccecc e e e e e e e

- — —— . - —— —— = W G oo

- - T — A - —— -

Rt R e dadend

Accounts payable«--w-ececccca= ——w———— s s

mms OF INCOME OVER ExPENDITURES‘---.---;-—o---—————----———--

Add Amount
Fornrdad Deduct
Roooipt- ' Amounts Trensfers Net Income
June 20. 1% Deferred Dr, Cr. 1942-1

5.500 00 % ;. .00
7 .oo » 709 .00
.00
8, Zh7 56 8,g§§.38
1,0 oo $ 2,328.62 § 2,654.62 674 .00
7.636.19 g 5.682.19 $ 36,00 C 1,918.00
3,31.67 3,314.67

3,013 3 3,013,

2 108. 4L, 4.25 52 .

56& 6 564
350.00 350.00 E e
: gég.oo s 5 g gg E :g-
578.49 1,321.55 1.1 3-22 739.58 ¢ <0~
57,075.00 So 57,000.00

3k4,%60.00 D

25.00 _ 3L,335.00 Ju.sso 00 D -0-

Total

Add Amount Deduct Amounts

Expenditures Deferred From

Deferred to

Trans fers Net

19442-19443 1941-19442 19443-19L) Dr. Cr., Expenses
6,786.46 79.16 C $ 6,865.62
5,127.05 L, .05

214.0 iil.
gﬁ:gg | :xi’g?i

' ,947.36 C 8.;3 .

333.04 C 523.

5?2.66 .
30 300=13 i'sﬁg'gg é; 7,000,00

6,561.54 $ 13,086.55 §  12,156.01 6:Kh7:36 A$ e e

$§ 88,762.79 ¢ 38,093,611 § _ 53,303.88 $35,185,58  $43,657.36  $81,72L,30 $81,72L.30

EXHIBIT B




EURXEN CERISTIAN UNIVERSITY

STATEMENT OF CURRENT DEFICIT - JUNE 30, 1943

Trustees! Trustees' Promotional
Current Surplus Current Deficit  Deficit

Total 1942-1043 19412942 1937-1938
Defigit - June 30,

1942 699 .28 -0- § 2,066.4 & 2,632.8L

Credits:

Transfer from En-
dowment Income _
Stabilization Mund
(T=1296 ) ewmewmeex 254.11

Excess of Income
over Expenditures
for the ye

19‘4‘2'191"3"‘""“"' 21 695'()1{- 5 2169500h
2 01 2)695.01& aﬂ}oll "’0"

Defieglt - June 30,

1943~ - $1,750.13 § 2,695,0L § 1,812.33 § 2,6%2.84




REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 19LL

CHAMBELLAN.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

059



FUKIEN CHRISTIAN UNIVERSITY

REPORT ON AUDIT
FOR THE YEAR ENDED JUNE 30, 19LlL




CHAMBELLAN,.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

December 8, 19L);

Dr, Frank T, Cartwright, President
Board of Trustees

Fukien Christian University

150 Pifth Avenue

New York, New York

Dear Sir:

We have made an audit of the books and records of

FUKIEN CHRISTIAN UNIVERSITY

as maintained at the New York Office of the Board of Trustees for
the fiscal year ended June 30, 194); and submit our comments and the
following exhibits:
EXHIBIT
A - BALANCE SHEET - JUNE 30, 194l

B - STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE FISCAL YEAR ENDED JUNE 30, 194l

STATEMENT OF CURRENT DEFICIT - JUNE 30, 194l
COMMENTS

Cash in banks was verified by direct confirmations received
from the depositaries and reconciled to the balances shown on the books.
We vouched all cash disbursements as to proper allocation to accounts

and for proper authorization, as evidenced by approved vouchers and

cancelled checks.




The forwarding of funds from the New York office to China
was verified by inspection of vouchers supporting such remittances.

The verification of the final disposition of such funds in
China 1s necessarily covered by audit reports from the field. The
field audit report for the year ending June 30, 19}); on Fukien Christian
University had not been received at the time of preparing this report.
Our comments are therefore subject to qualifications made necessary by
disclosures, if any, in such reports.

We examined the securities on hand. The securities in hands
of custodians were verified by direct confirmation. Income on invest-
ments was verified.

The Treasurer's report submitted to us was checked and found
to be correct.

We wish to acknowledge the courtesies and cooperation extended

to our representatives during the course of our examination.

Respectfully submitted,

/WC@L el

/,
ed Public Acgduntants.
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PUKIEN CHRISTIAN
BALANCE SHEET - JUNE 30, 194k

ASSETS FURKDS AND LIABILITIES
ENDOWMENT SECTION: ENDOWMENT SECTION:
Cash awaiting investment-----cecccccmccmc e $ 6,808.71 Endowment funds---=--e--ceccccccccnc e e —- $166,285.75
Invo::-ontl: $15, Endowment income stabilization fund-----ceccecaa 4 .
BRIER e ¢ v S e S e e 154,259 .37 . 168 ,673.
IR 1, D o s s s gy s o o s o o s o 11285-75 155,545.12 $162,353.83 Less: ILoss on sale of securities--ccececaaaa.- ,3L9 BZ $162, 353.83
PLANT SECTION:
_ , General plant PuNAS-----c-cececccmmemcmmeemaan 5,012 0 ]
PLANT SECTION: Special plant funds---=--ceceecceccccccac———— - 553 » 36l [
Cash - checking account---eec-cceeea-- 1,61L4.65 Twenty-fifth anniversary funds-------c-cecaaaa- —
- savings accounts—-—— —-cece cmuaa 9,733.93 11,348.58 Funds transferred from current ——eecececccccmceaa- 51,7&2 80
Investments: h17,103.7h
Building fund investments------=---—- 11,726.50 Income on building fund investments------cec-ae 1,718.05 418,821.79
Twenty-fifth anniversary fund
investments—-==-e-==e=c=e==ue-=-== _ 3l,000.00 25,726.50 CURRENT SECTION;
Land, buildings and equipment--------ce--e-o---o 361, 746.71 L418,821.79 Accounts payable==--——cemcecmccccccccaccc—eaaea 8,9&3.6
Directors' current funds----cccccccnccccccccccaa 25,3008,
Income directors' current fund investments-—----- 382.6
Harvard-Yenching Institute - restricted account 8,9%7.36
CURRENT SECTION: ORS PR KE v st mmaria b st ot S = S A S R e 15
o S I R S T T Srads=? e o arivets $1,489.30
! ANPTANT I NUVEE L MMETI LS e e wo cran oo on on o0 anem o - wr o o s 4BILCUV YT romo e semeemam=- .
Directors' current investments 773.91 43,865.85 Satgaret Sutten Nemeriai - ’
Library replacements-—----ewcececee-- 109.50
Endowment income restricted-------- 55.33
Scholarship and student aid-------- 1,632.56 .
hg,zﬁ6.18<
Surplus - Bxhibit C)e-e-ccceccecccm e ccce e L040.33  14,3,865.85

TOTAL-===cocmcnuea $625,0L1.47 TOPAL===ceme==eeee $625,041.47

EXHIBIT A




FUKIEN CHRISTIAN UNIVERSITY

STATEMENT OF CURRENT INCOME AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 194}

Add Amount
Forwarded Deduct
Receipts From Amounts Transfers Net Income
B 19l7A-19L) June 30, 1943 Deferred “Dr ., or., 1943-19L) _Total
:
, American Board of Commissionerse--ceceeecaccccco e $ 3. 00.00 $ 3,500.00
\ Methodist Boardeee-ceeccccccaca oo e cccccce e ———— »695 .50 $ 13.50(B) 1,682,00
Reformed Church of America--cecececccc e rc e 500 00 500,00
Harvard-Yenching Institute - Restricted account----c-cemmemmcaeaooo 8,947.36 $ 8,947.36 $ 8,947.36 8,947. 36
Speclal GilftSceccc e e 250.00
John G, Taleottemmmm o e ee 500,00 2,654.62 1,489.30 1,6 5.52
Endowment Income - unrestricted--ccececceam oo 5. D.12 }.0 0.12
- restricted----cecccmmmn e e 945.87 5.87
- restricted - non budget----cccccmmmccmconccaao 292 1h Th.25 3335 535 Oh
Margaret Sutton Memorial - Library ReplacementSe—--ccececccccccccacao 109.50 109.50 -—7
W, P, Plavee Fund - INCOMBrccrcccccrranncrcccrccarecrerrcrceeceenee 350.00 : T700.00(A) § 350.,00(D) -0-'
Special Plant Funds - W. F. P1erce Fun@e---—eeo-moeoemecmemeee———e 550 oo | 350.00(D) -0- [
Seholarship and Student Ald----ceccmmccc e ee A1 316,00 =
Sustaining Fund-cc-cececcmcccc e cccccccmcc e e e LZ 119 02 75 .00 45,194.02
Sustaining Fund - Speclfl-ccc-ccccmmc i ccaceccrccccccccc e eee 000.00
Income - Directors' Current Fund Investments---ceec-ccacacacacaaa o 510,12 1,160.46 382,68 1,287.90
Miscellaneous Current GiftScecccccccccmmcaaacmcc e 23%,216,98 23,230.48(A) 13 ,50(B) i
L e TR £.95,3U3.02 & 13,201.69 & 10,962,60 $2L,293,98 & 363,50 & 73.701.6% '
Add Amount Deduct Amount ‘
Expenditures Deferred From Deferred to Transfers Net
1943-194LL 6/30/L43 19L4k4-1945 Dr, cr. _Expenses
EXPENDITUKES _ |
Directors' Current Expenses---c-ceeccecccacmmcccecccccccccceccccana= $ 8,980.46 $ 1,856.21(C) $§ 7T,124.25
Home Administration - Executive Office---coceccccmmmcmmmccmeeeas h,O?O 75 4,070.75
- Incldentalsd-ceccccm e Zg ;23.12
= Trustees--cccmcccm e 2 ‘
Promotional EXpenses--c-ceccccccccccmcccccccccmcc e e 20 70 0.70 .
Miss Eunice Thomas - 3alary and €XpenSe---e--eeeecceececcecccemeaccs 1,665.32 1, 665 32
Directors' Current Fund - InvestmentS--ee-eeeeececcccmcmccmccacaa—an 1,287.90 1, 287.90
Endowment Income (Non-Budget )e—=eecmcm e o m oo e $ 333.04(A) 333.04
Scholarship and Student 8id--cece e m e 316.00 316.00
Sustaining Funds 19&5 19l m e e e e 36,540,00 1 856. 21(0) 45,194 ,02
TS Y (BRI ST s I IO SRR N ;000 .00 .7 7.81(A) »000.00
Program of Chinese StudlesSececccmc e 8,947.36 A :9&7 36
Accounts payablee——eeecce o emec e e e 43,219.01 § L43,219.,01 § L0,008.69 T700.00(A)
o9hz <36(A)
00(A)
18 00(A)
Bl - H
17% g z
.797
$.100,542,65 § 143,219,001 $ 10,008,690 $17,03h.k2  $L1,86L,90  $73,401.83
EXCESS OF INCOME OVER EXPENDITURES == e e oo cmo oo oo - $309,80 -—]




Bhadashaie o ot ol Sl

87
FUKIEN CHRISTIAN UNIVERSITY
STATEMENT OF CURRENT DEFICIT - JUNE 30, 194l
Trustees' Trustees! Promotional
Current Surplus Current Deficit Deficit
Total 1943-19 _1941-1942 1937/1938
Deficit - June 30, '
194 3=mmmmmmmmmmm e §l 105,17 -0- § 1,812,323 § 2,632.84
Credits:
Transfer from
Surplus---=------ 2,695.0L 62.20 2,632.84
Excess of Income
over Expenditures 309.80 309.80
' 3,004 .8l 309.80 62.20 _ 2,632.84
Deficit - June 30, |
191‘1‘»"‘"""‘“""""' !l.%o.zz & 309080 i 14]50011 ‘-o-

EXHIBIT C

065
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CHAMBELLAN.BERGER & WELTI

CERTIFIED PUBLIC ACCOUNTANTS

92 LIBERTY STREET
NEW YORK

September 20, 19,5

Dr. Prenk T. Cartwripght, President
Board of Trustees

Fukien Christian University

150 Firth Avenue

New York, New York

Tear Sir:

We have made an sudit of the books and records of
FUEKIEN CERISTIAY UXIVERSITY

as maintained at the New Vork Office of the "oard of Trustees for

the fiscal year ended Tune 30, 1945 and submit our comments and the

following exhibits:
EXHIBIT
A - BALANCE SHEET - JUNE 30, 195

B = STATEMENT OF CURRENT INCOME AKD EXPENPITURES
FOR THE FISCAL YEAR ENDED JUNE 30, 1945

C =~ STATEMEFT OF CURRENT TEFICIT - JUNE 30, 1945

COMVYENTS

Cash in bankswas verified by direct confirmations received
from the depositaries and reconciled to the balances shown on the
books. We vouched all cash disbursements as to proper allocation to

accounts and for proper suthorization, as evidenced by approved

vouchers and cancelled checks.

U6 H

C
]




The forwarding of funds from the New York office to China
was verified by inspection of vouchers supporting such remittances.

The verifiocation of the final disposition of such funds in
China is necessarily covered by audit reports from the field. The
field sudit report for the year ending June 30, 1945 on Fukien Christian
University hed not been received st the tire of preparing this report.
Our comments are therefore subject to qualifications made necessary by
disclosures, if any, in such reports.

We exsmined the securities on hand. The securities in hands
of custodiens were verified bv direct confirmation., Income on invest-
ments was veri fied,

The Treasurer's report submitted to us was checked and found
to be correct.

We wish to acknowledge the courtesies and cooperation extend-

ed to our representatives during the course of our examination.

Respectfully submitted,

bl N Lol

Certifted Public Accourfants.

o
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EUKIEN CURISTIAN UNIVIESITY
BALANCE SHEET - JUNE 30, 1945

ASSETS
ENDOWVENT SECTION:
Cash awaiting investmente---ccececcccecmcanccnaa- 3 235.38
Investments:
Active---cecenea- T -—- 3159,232.55 v
Inective-c—mcecmcccecc e ——— 1,285.75 160,573.08 $160,813.46

PLANT SECTION: p
Cash - checkling sccount==-=wcccaccces 33678
- savings accounts-=-cceccccccaa 9,8h0.hé 9,8&9.73‘//

Investments:
Building fund investments~-~ee-=w-= 1);,226.50
Twenty-fifth anniversary fund

investments----cecceeccana- ——mee= 3] 000.00 8,226.50:7
Land, duilldings end equipmente------"o-c-CoooC - 361,7h6.71Y h13,822.91
CURRENT SECTTON: v
Caghemeecccecec e e—a ——mmemcccce————— et 21,592.36
Tirectors! current investmentse---ccee-- ————————— 27,128.11//>h8,720.h7

FUNDS AKD LIABILITIES

ENDOWNENT SECTION:
Endowrent Fundse-----cececccccccancancnceee §161,435.75
Endowment income stabilizetion fundec-cescws 2,501.2

Scholarship funds~----=- crmeme——— cemceem————-
Less: Loss on sale of securities------ _— $160,813.46
PLANT SECTION:
"eneral plant fundge-ccecececcccccccncen= -
Speclel plant Mundge~ceecccccccncaceccace--
Twentv-{1ifth anniversary fundse--w-- e —————
Funds transferred from currente-~c-ccec--e- -
Income on bullding fund investmentge---ecwe- h19.82209h
CURREXT SECTION:

Accounts pavable~-~-==cwe= cememrceeneceeeeee  13,013,02
Mrectors' current fundge——e-cceccceccecee—ee-  26.308,1)
7arvard=Yenching Tnstitute - restricted

Tl A Dt Sttt 8,947.36
Income directors' current fund investments- 950.48
Vargaret Sutton ¥emorligle-—c-cecccccccccnes 304.90
SUSpeNSe =~ ~crmemcecnrccec e n e e e e e e~ 10h.75
Income deferred:

¥iscellaneous pifts for

current budpete--cece-- —————— $1,396.81
Seholership snd student ald---- 91.82 1.%88.63
) L

refifeit 1941=1942--cccceea- w—me== 1,140.33
Less: Surplus 19)}j=-1)}5=cc-ceccaa" 3.52 1,396.81 20.

EXUIBIT A




EUKTEN. CHRISTIAN DNIVERSITY

STATE¥ENT OF CURRENT INCOFE AND EYPENDITURES
POR_THE YEAR ENDED JUNE 30, 19hS

Add smount
forwarded Deduct
Receipts from Amounts Transfers Net Income
bt 12@-;2&5 June 30, 1 Neferred Tebit Credit 12“;-12]‘5 Total
N $
American Board of Commissiong=e-ececemccccccccccancccccccncnaces § 5 00.00 3 {. «00
( ¥ethodist Eoard - ————— - - ,682.00 682,
Reformed Chureh of Americe~--- - 7 0.00 00
Harvard-Yenching Institute - 3outr1ctod .ccourt. - 8 736 3 8,947.36 § 8,947.36 e, .gg
Speeisl Gifts- - os.o 1,405,
John . Talecott-- - - 1,489.30 1 o
Endowment Income - unrestricted--e---- - ———————— 3 b 30.
- restricted-——- ———————————_—— ,7 3.0 2,753,
- restricted - non budgete—cemeccccws - 33.35 309.07
Margaret Sutton ¥emorisl - Library Roplacanentn---------—--- 195.!;0 109.50 301.90 -0
¥. ¥, Pilerce Fund - Income------- — - -0~ $ 350.00 (B) 350,00 ]
Special Plant Funds - W, ¥, Plerce and-——---------- ----- 350.00 - & 350.00(B) e .
Seholarship and Student Aid--- - - —— 1. 11 91.82 30.00 o
Sustelning Pund---- - 55, 307. 5 55,307.85%
Income - Directors' Current Fund Investments-- —————— - 67.80 382,68 3,8 «0-
¥iscellaneous Current “ifts--- —————————— g,zg +50 1‘196. 3,001,639
Total--=m=memcoeeecee s.__f}.msmz 5...20,962,60 & 11.691.37 & 350,00 a._m..m_... 283,226.20 $8%,226.20 U
Add Amount Teduct Aammt
Expenditures leferred from Teferred to Ll Transfers Net
( 194)i-1945 6 /30 Ay 1945-1946 Tebit Credit Expenses
EXPENDITURES: :
Directors! Current "Xpense-----—-ceeccceccceccecscncccececeeeeee—. $ 7 279.62 $ 399.57(A) $ 7,&29.19
Home Administration - Executive O0fflce~—-w== ————————-— 5 97 ‘ ® .
- Incidentals-----= ——— 159.
- Trustees- - R e T ,‘.52 25732
Promotional Expenses--wee--- e s ——— 31 ek
Specisl O1fts-- A SRS R RO DA 1,150.00 5.00(A) 1.t3 .00 E:]
John G. Taleottewccccncncnans -- 1 h '9.30 : 1,489,
Endowment Ineome - restricted - non budmt ————— —————————— -0= 309.07(A) 309.07 —
¥. F. Plerce Fund - Income - S — -0= 350.00(A) $50.00
Scholarship md Stwdent Alde-wccccoceccnccccccccccecananscccnnas 30.00 30.00
Susteining Pund=----- ——- e L PP 55, 307.85 55,507.85
¥iscellanecus Current "ifts--c--- e it %,001.69(A) :
Progrem of Chinese Studies- ———— ————— 8,9h7. 56 ,9h7 3
Accounts Payeble=--weeceee- - - - -0~ 3 Le065.33 $ 399. go ga) |
350.00 (A)
«00)(a)
2ot ) y
Zi gﬁ (A) -o-
EXCESS OF INCOWE OVER EYPEND'TUHESw=e-e=ereeeeseeesceeeeeeeaee——- § 79.17.35 & =0= § ___ 1.065.33 £ h.065,33 m.nﬁs.n _ $83.282.68 gf:

[0l



EUKIEN CIRISTIAN UNIVERSITY
STATEMENT OF CURRENT DEFICIT - JUNE 30, 1945

Trustees' Trustees’ Trustees'
Current Current Current

Net Surplus Peficit Surplus
_Deflelt 19h4Li=1945 1941-1942 _2_;1.-_2.4&1
Balances - June 30, 19)j=v-cecccan- $1,440.33 -0- $1,750.13 § 309.80
Transfer from Surpluge----ecec---- 309,80 303920
Exceas of Income over
Fxpenditures-e-ececcecccccccanax 13.52 }3.52

Dalsnce - June 30, 19)|5---cewecce-we 8] 396,81 5 43,52 31,LL0.33 -0«
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