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CPENING OF MEETING

The Chelrman, Dr, Frenk Ty Cartwright opened the mesting with prayer.

APPRWAL OF MINUTES
The mimr.tea of previous meetinge were econesidered and it was

Fre 1 VOTED %o gpprove the following mimates ss ciroulatodie
dnnuel Mee$ing Board of Prustees, May 11, 1945
Reeord of Circuldtion Vo‘be Exequtive Gommittee., Board of Trustees,
 Aagust 30, 1945 |
Josnt’ Meeting. Fulden and Bwa Nan Cormittees. October 25, 1946,

WORQS AND QOMNIGATIONS FROM GHINA

The @ammittee took note of the follawing dncumants which haf previously.
been circula,ted;-

1) Minutes of Board of Managers, Dec, 13, 1945, Jan. 2, 1.9%
2) Prosidént's Report on condltionu. Fall Term 191&5.
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The Committee considered carefully the three following documents which
vwere distributed with the docketsew

1) OCommittee Report on Administrative Coordination of Fultlen Chrishisn
University, Hwa Nan College and Pukien Union ! heblogical Goliage,

2) Report of Committee on Academic Relat lone of BTukien Christien
University, Hwa Nen College and Union Theological College,

3) Report of Committee on Location of Adjacsnt Campuses, Fulcien Chris-
tian University, Hwa Nan College and Fukien Union Theological
College,

Dean T, H, Cheng reported that a letter Just received from China told of
plans for reopening the University on May lst, spending a month finighing up the
Interrupted fall semester and then beginning the spring seme ster, continuing
through the summer without the usual vacation,

Dr, Cartwright then gave a statement on his visit to Yoochow, dssuribing
the state of the campus and buildings, and explaining the causes of the gtudent
strike of the previous Novewber with its effects on faculty and student morale,
He also told in detail of the progress of negotlations between Fukien Christian
University, Hwa Nan College and Fukien Union Theological College which led to the
agroement on administrative coordination and loecation on adjecent campuses, '

MATTERS GROWING OUT OF MEETING OF ASSOCIATED BOARBS

Report of the Plenning Comniitee

The Committes %tock note that the Planning Committes of the Associated
Boards had included in ise report the following paragraphs in regard to Fukien
Christian Universitys-

Falcion Province, The Planning Committee greets with satisfaction
the plans of Fukdien Christian University, Hwa Nan College and the Fulcien
Union Theological College vhich are proceeding in accordance with the
recommendations made by this Committee in 1945, namely, that in or near
the eity of Poochow the institutions concerned coordinate their faeilities
ohd programs ab a single educational center,

% 1o understood that steps have been taken through the appointment
of a Jolnt Administrative Oouncil to effect the highest measure of
coordination; eliminating duplication and making the largest possible
use of eommon facilities,

The Committes, while recording its interest in the plans projected
by the Board of Managers of Fuklen Christian University on March 8, 19u5,
wast point cut that = in viewing the over-szll needs of Chins in higher
aducation -~ it oan, with the funds hoped for in the immediate future,
recommend the support of only & limited program of university education of
the highest level in Fuklen Provinee, Speeifically, as explained else~
where, the Committee Pinds itsslif unable to recdmmend the initiation of
any new colleges or departments, The Oommittee recommends for Tukien
Christian University a College of Arts, a College of Seience and a College

of Rural Hsconstruction,
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After discuseing these recommendmtions. in the light of the statement made
by Dr, Cartwright, it was o

¥~ 2 VOIED that the Pukien Christian University Committee has heard with satis-
faction the report of Dr, Frank T, Cartwright on the progress made in
Foochow in plans for collaboration Yetween Fukien Christian University
and Hwe Nan College, with the inclusion of the Fukien Union Theelogical
College; believes these plans: to be in accord with the recommendations
of the Plamming Oommittee of the Associated Boards which it spproves, .
expresses its hope that these plans will be developed in detail as
rapldly as possibley care being taken to conserve the distinctive
values of each institution concerned, and recommends them to the Assow
clated Boards' Committee on Promotion for presentation to the Americen
constituency. : '

Leave of Absence for President C, J. Lin

"",the Ocmmitte:é had before it a radiogram from Bishop Carleton Lacy advising
that arrangements be made for President Lin and his wife to go abroad for a
furlough without e};elgy. After consideration of this message, it was

¥? - 3 VOTED that, recognizing the high value of the services of President C, J,
© Lin to Fukien Christian University, and looking forward to the future
service he can render to the University, this Conmittee approves
granting him a year's leave of absence, trusting that he will so time
His departure as to make sure that there will be a competent acting
president in charge before he leaves,

College of I%.zral Reconstruetion

As the idea of a College of Rural Reconstruction, such as has been recom-
mended for Fukien Christian University by the Planning Committee is new, and
different conceptions are current as to what it involves, it was

P~ Y4 YOTED that a sub-committee be appointed to study the possibilities of
oollege of rursl reconstruction, in cooperation with a similar sub-
committes ©f the Shantung Christian University Committee, and to pre-
pare a -statement to be sent to Foochow,

The Ghairman appointed Dr, Winfield, Dean Cheng, Dre Stowe end Dr, Yangz,

Promotion

Dry Winfield spolee of the plans of the Committee on Promotion and no.ﬁed'
that in Foochow there already is a committee appointed to send the kind of infor-
mation ‘that will be needed here in presenting projects to prospective donors,

FINANCIAL MATTERS

 Surrent Administrative Budget

The Aa»epqia.tél&ra@éurer, Mre Evans, stated that he anticipated that there
would be a slight ﬁaﬂﬁw‘fﬂm the current administrative tudget tut he suggested




Pukien Universit:

that by using credits in the Endowment Stabilization Pund or miscellaneous gifts
Tor current needs, this deficit could be covered, It was

F - 5 VOTED to authorize the Treasurer to transfer an amount sufficient to balance
the administrative tudget for the year ending June 30, 1946, either
from oredits in the Endowment Stabilization Tund or from miscellancous
glfts for current needs, . :

¥

Budget for Next Year

A schedule was presented by the Associate Treasurer showing income that
1t was anticipated would be available to the United Board for the henefit of
Tukien Christisn University during 1946-47, and proposed expenditures, (See
APPENDIX - &), This was considered and it vas

P - 6 VOTED to accept the schedule presented by the Assoelate Treasurer showing
snticipated income of the United Board for the benefit of Fuklen
Christien University and proposed expenditures and to redommend it
to the United Board for adoption, ‘

Report of the Treasurer for 194kl

The Report of the Treasurer of the Board of Trustees of Fulklen Christian
University for the year ending June 30, 1945, having already been presented to the
Committee on Investment end FPinance of the United Board, was brought before the
Tukien Christian University Committee for the information of members and for action
upon the recommendations contalned in the report, It was

F -~ 7 VOTED to approve the recommendatlons contalned in the Report of the Treasurer
of the Board of Trustees of Fulden Christian University for the year
ending Juhe 3Q, 1945, namelys

"Recommendation #l, That the 19Ul.U5 Current Surplus of
g"#}o‘jg be gpplied to the 19W1-42 deficit reducing same to

1, 396,81
"Re.egmmendation $#2, That the balance of $1y396.,81 in Miscele
laneous Gifts for Current Needs be applied to the 194142
deficit, thus balmeing the account,"

A copy of the Report is appended to these minutes as APPENDIX - B,

Report of the Auditors

The Assoclate Treasurer stated that the report of the Auditors, Megsra
Chambellan, Berger and Welti for 194llS hed been received by the Oommittee of
Investment and Finance of the United Board and passed on to the Fukien Christain
University Committee for its information, Coples of this report were circulated
emong memhers and it was '

T - § YOTED to accept the report of the Auditors, Messrs Chambellan, Berger and
Welti for the year ending June 30, 1945 and to place it on file,
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Schedule for reimbursing Western Staff for War Damages

It was reported that a study had been made of the policies of several
Mission Boards in the matter of reinmbursing western personnel for losses due to
the war and that as a reeult, the Trustees of the United Board had recommended &
schedule on an approximately similar basis for reimburgement of western faculty
not appointed by Mission Boards, This schedule was adopted by the Pukien Christian
University Committee except that the suggested limitation of reimbursement to a
"maximum of five children to a family" was omitted, It was accordingly

P .9 VOTED to adopt the following schedule for rolmbursing western staff, not
appointed by Mission Boards, for losses due to wary namelyi-
1, Up to $500 for each adult,
2, Up to $160 for each child,

REMARKS BY BISHOP WARD

Bishop Ralph Ward arrived near the close of the meeting and was introduced
to the Committee, Hc spoke briefly of the great value of Dr, Cartwright's visit
to China last £all and winter, He also told of his growing sense of the necesaity
of taking into comsideration in all our planning the attitude and convietions ef
our substantial Chinese colleagues, He pointed to some very vital lines of girowth,

APPOINTMENT OF COMMITTRES

Note was taken of the fact that the Trustees of the United Board had
suthorized "the respective College and University Committees each to appoint an
Interim Committee of five to seven members to act for it in matters appropriate for
them 8o to act, subject to such regulations as the individual College and University
Committees may prescribe, It was accordingly

P - 10 VOTED to request and amthorize the Cheirman to appoint an Interim Committee
of from five to seven members,

The Committee on Nominations and Administration of the United Board having
left to the individual College and University Committees the naming of their repre~
sontatives on the Standing Committees of the Associated Boards, it was

F - 11 VOTED to appoint the following persons to recpreesent the Fukien Christian

University Committee on the Standing Committees of the Associated
Boards:-
Executive Committee = Frank T, Cartwright
L, Carrington Goodrich
Committee on Finance —- Samel Thorne
Edwin 6, Warner
Cormittee on Promotion «= Luman J, Shafer
James Thayer Addison
Committee on Christian Character, - Lewis Hodous
Staff & Curriculum ' James Thayer Addison

ADJOURMENTD
There being no further business the moeting adjourned,

Charles H, Corbett, Recording Secretary




FUKIEN CHRISTIAN UNIVERSITY

BUDGET 1945/46

fisetd to Anticipsted
Budget Jay 1§ to June 30th

Board Receipts 6,939.00 5,648.50 1,549.50
Special Gifts 250,00 260400 -
Endow ment Investment Receipts 6,840,00 5,992.48 347,00
Harverd-Yenching Institute 8,947.36 8,947.36 -
Pierce Fund Income 350,00 350,00 -

23,326,36 21,188.3¢ 1,896,50

Anticipated to June 30th 1,8906.50
" Deficit . 241,52

23,326,36 23,326.36

PROPOSED BUDGET 1946/47

Anticipated Income

(a) Ameriocan Board 3,500.00
Methodist D.F.ife (Inc. Scholarships) 2,689.00
Reformed Board 1,000,00
Special Gifts 250,00
Endowment Income 5,830.00 13,269.00

Pierce Pund Income 450,00
Harvard~Yenching Institute 8,947,36

Scholarship from Endowment 215.00 9,512.,36

22,781.36

—————y————

Antbicipated Expenditures

Aveileble for Field Budget 15,781,.36
Home Administration 6,500.00
Trustee's Incidental Expenses 500,00 22,781l.36




REPORT OF THE TREASURER

%o the

FUKIEN CHRISTIAN UNIVERSITY COMMITTHR
FOR THE YEAR ENDING JUNE 30, 1946

The year 1946-46 saw the end of the Japanese war in Chine and the return
of Fukien Christian Un-iversity to its oampus at Foochow, An epidemio of plague
hestened the removal and the hurried repairs to the property et Foochow, Limited
building restoration was wisely dome at limited expense while only temporary
rehabilitatiofr of the grounds was ettempteds, -

With full communieations opened up with Reochow some long-lost corres pone
dence oame to light and new Piotures revealed of conditions in Fukien Province.

In Amerioa the aotivities of the Fukien Committee were centered in the
organization of the United Board for Christian Colle ges in Chine and the efforts
of the Associated Boards to secure funds to sustgin the work of the Colle gee Actually
the teaching task at Foochow was taken up with greatly increased enrollment.,

This roport is aocompanied by the following peperss

(a) Budget analysis (Page 5)
(b) Balance sheet (Page 6)

The auditors, Mossrs. Shembellan, Berger and Welti have checked the figures
in this report, * _

There was an inorease of $1,710413 in Endowment Funds during the yoar, =
shown as follows:

Profit on sale of securities $1,612,50
Income on Stabilization Fund. 97,63

$1,710,13

The foregoing figure was shown in Assets through incressed sash ewaiting
investmenta ‘

Investments yielded income of $6,506.48 Guring the year or 3.‘9‘6%'01'
prinoiple at begimning of; year pPlus oash on hand. :

Agreeoble to action taken by the United Board, the Fukien Endowment
Investments and cash were consolidated on June 30, 1946 with those of other univer-
sities in the United Boarde The market value of that date was used and showed an
appreciation of $12,296,59 which showed up on the books after the olose of the year,

PLANT

An inorease of $1,129,80 Was‘ shown in the Plant Section during the year
and is acoounted for as follows ‘ , '




Report of the Treasurer to the
Fukien Christian University Commitbee =Z=

Inocome from Investments $ 804,18
Less transfor to field Budget
(Pieree Fund) 350,00
§ 454,18
Inooms on 25th Anniversery Fund 675462
o $“,”’"9p810 .

This inoreamsed the Flant cash by $948.25 and Savings Bank deposits by
$181,55,

No adjustments have been made for many years in the "Land Improvements"
and Building Operations" to correspond with amnuel expenditures in China. This was
due primarily to laock of exact information from China in the early days oovering
interchange of funds, and latterly to the exchange situation. In view of what has
happened to the physiecal plant during war years, sll thought of reconcilement should
be totally abandanede '

CURRENT SECTION

Funds ynder this heading treat largely of Budgetary items end both receipts
and disbursements are shown in the Budget Analysis, Page 5.

It will be noted that the difference between Receipts (Class A) of $13,557.86

1

end Disbursements of $11,823.13 is $1,73447%, This surplus may be aceounted for as
followss

Under-expenditure in Home Administration and Promotion $1,811.87
Extra payments by Mission Boards 259,00

Total gains $2 ,070.87
Less shrinkage on Endowment Income 336414

Net Surplus $1,734.73
Reoommendations & re made later for the use of this surplus,

All of income under Class B "Specinl Funds" wes made available for the field
on June 30 and oredited to "Accounts Payable,"

Under agreement with the Assoeiated Boards certain funds received from
United Service to China (formerly United Chinn Relief) were tronsmitted to the field
in Chinese currenecy. This totaled CN$38,425,259,92 or US$34,786453 ot the prevailing
rate of exchange,

CURRENT SPECIAL

Under this section ecertain non~budgetary items are carried, some of which
oall for speecial meontione

.Qiiﬁﬂﬁgfiﬂ_QBﬁigﬂﬁ_EEﬂé.Eﬂfﬁfﬁﬂﬁﬁﬁi' Investment of Direotors! Funds has
romained unchenged during the year except for the acoumulation of interest in the
8avings Bank Account. The situation is as follawss

Direotors' Funds $25,308,14
Inoome on Investments 1,538.74

$26,846,68
Directors' Funds Invested 26,480,00
Involved in Current Special Cash § 366,88




Report of the Treasurer to the -3 June 30, 1946
Fukien Christian University Committee '

Kh_x:g_grgt__sgt_‘_&og Jomorials This fund inoreased by $85,00 during the year
te a total of §369.50, -

Eﬁsqgllqggous Gifts for Current Budgets A balance of $1,188,50 was ocarried
This wocount os of July T,7154€ and recommendations are made elsewhere
covering this amount.,

Scholarship and Student Aid, Income beyond budgeted amounts brought the

totel in Thls fand To UTTE. 52 oF Foms 30, 1946,

Rq&qﬁil@ﬁqﬁigq_ﬁgﬁ@s, The balance in this fund June 30 was $39,307471 mode
up from the following sourcssy. '
Spoeial Gifts 15400
&ssoclated Boards for purchases 14,292 471

" " Alloocation 25,000,400

$39,307.71

Mueh of this balance had been spent on restoration but not drawn as of June
50, while orders had been placed at thot time covering "the purchases."

Current Sposial Ce The following schedule lists the balance
in Curron® SpooluT Tushy —

Current Surplus $ 1,734,738
Suspense Accounts 126,26
Morgaret Sutton Memorial 389490
Directors! Funds 366 488
Current Gifts 1,188,50
Student 4id Fund 274432
Rehobilitoation Funds 39,307471

$43, 388,30

CASH SITUATION

The total cash of 33‘9‘3,369,61 65 oarried on the books June 30, 1946 was dise
tributed as follows; S

Endowment Seotion $17,199,14
Plant " 917450
Current Genoral 31,864.67
Current Speeial 43,388430

$93,369,61.

This balonco was carried in the oheoking account at tho 34th Stroet Branch
of Central Henover Bank & Trust Companys '

In eddition the foj.}gyving balanees were eorried in various savings benkas
Plant Cash $10,062,03

Directors' Funds 20, 420,00
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RECOMMENDATIONS

As port of the current surplus of $1,734.,73 arose through extra roceipts
from Mission Boards, it is

(1) Rocommended thatlth9,$259,00 in ourrent surplus received from Mission
Boards be oredited to Acoounts Payable for the use of the fielde

&s the balance in ourresit surplus was due to undor-oxpenditure in Admine
istretion Expenses, it is

" (2) Rocommended that the balance of $1,475@73 in eurrent surplus be
carried forward as a eredit in the Home bdministration charge for 1946-47,

As the "Gifts for Current Needs" ($1,188.50) was not required to balance
the current budget, it is :

(3) Recommended that "Gifts for Curremt Needs® $1,188.50 be creditod to
(111d) Endowment “noome Stabilisation Funde
Rospectfully submitted,

Samuel Thorne, Assistont Treasurer

Ce. &s Evans, Assistant Troasurer

Charles He Corbott, Assistant Treasurer




FUKIEN CHRISTIAN WNIVERSITY
BUDGET ANALYSIS - 1345/46

AS OF JUNE 30, 1946

RECEIPTS

Ao~ General Funds

Appropri~ Disbursed Aect, Budget Ree'd to
ation -to June 30 No, Estinate June 30

General Field “Buﬂgeto‘m ¥eTesVoans \36‘9 635»00 69 635. 00 131& erLia; d : ; » 3:9 500000
Home Administration-Exes, Office, .b,500,00 4,552, 75 133%a Methodist Board,,,,.,..,..i,_.,.,.2,635.00 2,644.,00
d " ~Inecidentals), . 184,54 13ha  Reformed Boardesseecnesinverencaes 750,00 1,000.00
w " -Trustie.els ) » 5000 0o . 2570 00 136 SPB cial G’ift Seavneswsesananne e 0w 250100 2500 00
Promoticnal Expense ) ‘ 193,84 137 Endowment INCOMEseeusesennnnssan.ely500.00 64.163,86

13+635.00 11,823,173 134635400 13,557.86

B.  Specisl Funds

1153 Pierce Fund Income...,....0oubees 350,00 350,00 1715.3 Plerce Fund InComouseessersencess. 350,00 350,00
135, 6 Program of Chinese Studies.., . voosny 9"470 36 8 79‘)470 36 1354 6 Hamard—l’enehing Institute....... 859 o 36 8"‘91‘%“36
175,10, W, Groff ScholarshiPeeas. o ose 36400 36,00 175.1 0, W, Groff Scholarship.e.sesceess 36,00 36,00
175.1 Osborne SCholarshile .. .owessows... 18,00 18.00 175,1 Osborne ScholarshiPeesessseesesees 18,00 18,00
175.2 Special Endowments- 17552  Special Endowment:-
Date Libral'y Fand. bdovosssvanse 58.00 3'8.0 91 Date Libl‘ary Fund, . scoNescencen 58.00 38.91
Rochone!S Sch-‘Ola-rShi_pﬁ eapspoaoa 29‘0 (00} 190 11 Ro W..JOI&IG'S SChOlarShipo *esvecvce 29’ 00 19' 11
BoCudones Scholarshipeo...es.ss 253,00 168, 69 B.C.Jones ScholarshiPeeeesseses  253.00 168,69

94691.36  9,578.07 9:691.36 9,578,07

Disbursed Disbursed - Reetd to
. L, C, $ U, S, $ June
176 Sustaihing Fundamqa...eo,wﬂo,BS,ﬁﬁﬁ.ESS,QE 3%,785.53 176 Sustaining Pundoceeessnoenacnnpoany 34785.53




BALANCE SHEET

CHRISTIAN UNIVERSITY COMMITTEER

Bndowment
“Consolidated Investments
-Inactive Investments
Cash

$144,038, 70
17,199,114

Plant
;’i‘ and .and Improvements

o 35,621,52
Butldings

F1dis 274, 331,27
Equipment 51,793.92
Building Pund Investments 14, 226,50
25th Anniversary Fd, Investments 34,000.00
Savings Bank Accounts 10,062,03

Cash 917,58
Current Assets

Directors' Investments
Cash

$ 26,480,00
75+252.97

T Juus 30, 1946

$162,523.59

$420,952, Tl

$101073%2.97

o ormcinataristamvemran

LIABILITIEBS

Endowment

$161,435.75
4, 850,00
p ‘9;8@ ‘,2

Endowment Funds
Secholarship Funds
Endowment ITnc., Stablilization Fnd.

Less Loss on Sule of Securities

Plant

General Funds

Special Funds

25th Anniversary Fond

Income from Imvestments

Plant Funds Transferred from Current 37,742.80

Current DLiabilities

$ 22'9i7°32
849473
2618&6.88
395307, 71
1,462.82
389,90
126, 26
1,734,73

Accounts Payable
Hayrvard-Yenching Reserve
Direstors® Current Funds
Rehabilitation Funds
Income deferred
Margaret Sutton Hemorial.
Sugpense

$1620 5’230 59

$420,952, T4

$101_ o:{ 32,91

Surplus 1945-46

$685, 209, 30

S — e RS




REPORT OF THE TREASURER

BOARD OF TRUSTEES, PUKIEN GHRISTIAN UNIVERSITY

FOR THE YEAR ENDING JUNE 30, 1945

Fukien Christian University econtinued to ocarry on its work at Shaowu although
it suffered greatly from the loss of Foreign Staff and the ramifications of inflation,
Communication with the University 4dministration was largely halted during the yoar
and only a few cebles and letters got through. Thus the constitueney in the United
States has not been as well informed as in the paste

Money raising program in the United States was largely centered in the efforts
of the Associated Boards, to seoure sufficient relief funds from United China Relief
%o keep the work going in Chinee Later comments in this report will indicate that
the local currency dollars secured probably cared for the 1944-45 needs.

This Report is accompanied by the following papers:

(ag Balance Sheets as of June 30, 1945 (Pages 5,6,7)
(b) Budget Analysis (Page 8)

(c) Consolidated Balance Sheet (Page 9)

(d) List of Securities as of June 30, 1945 (Pages 10, 11, 12)

Figures in this report have been checked by our auditors, Messys., Chambellan,
Berger and Welti,

ENDOWMENT

The total Endowment Funds increased by $113439 during the year to a new figure
of $168,787,04, This increase came entirely from income on the Endowment Income
Stubilization Fund.

The changes in the endowment investments and cash are shown in the following
schedule s

Balanece on Sale of Overlook Cirele Property $6,666.01
Amortization of MeGren Mortgage 100,00
Amortization of 196 Union Avenue Mortgage 25400
Proceeds 8M Ohio Bdison Bonds 4's/66 Galled) 8,300 ,00
" 6M Public Service Northern I11.,35/68 (ealled) 6,330,00
Amortization Boyd Mortgage 213453
Payment of Mestromarino Mortgage 4,875,00
Amortization Joyce Mortgage 67450
Income on Endowment Income Stabilization Fund 113,39
Cash used of Balance on Hand Juns 30, 1944 64163 ¢33
82,8604 76

less Loss on Sale of Securities 1,655,776 $31,200,00

less Purchases: Overlook Cirele Mortgage 44500400
8M Ohio Edison 3/74 @ 102-1/2 8,200,00
130 U, S+ Treasury Series "G" Bonds 13,000,00
55M Us 8o Treasury 2%/7267 5,500,00 31,200,00

Loss on Sale of Securities reached a total of $7,973.58 during the years

Income on Endowment Funds totaled $7,157.,55 but charges decreased the net -




Report of the Treasurer
Pukien Christian University : June 30, 1945

available as follows; FT?
L
Taxes on property held $281.52 e

Custoedian Foes 18,14

Colleotion Servioes 14,85

$314,51

Net available for distribution $6,843,04

The gross earnings above represented 4.24 on holdings at the beginning of the
ye&ar.

List of Securities as of June 30 (Page¢ 10, 11) shows nominal insome of
$6,915,324

PLANT

There was an increase in the Plant Funds during 1944-45 of $1,001.16 making a
total in this section of $419,853415 (Page 5)e This inerease came from income on
securities and is resonciled as followss

Net income on Pierce Fund $676.61
Less budget appropriation 350,00
326,61

Income on 25th Anniversary Fund 680400
less Custodian Fees 5446
$1,001.15

Changes in investment of Plant Funds are indicated in the following table:

Purchase 2-1/2M U. S. Treasury Bonds 2,500,00
Income on Savings Bank #Munds 146.55
$2,646 .55

Less Cash Balance used $1,614.65
Cash overdraft 30,76 1,645,40
To reconcile with fund incrsase = $1,001.15

The $146.55 Savings Bank interest was retained in the Savings Bank #&ccount,
Plant Investments are shown on Page 1l.

CURRENT SECTION

The oomparative listing of inoome and expenditures for the years ending
June 30, 1945 end June 30, 1944 are shown as follows

Receipts
Sourcass 1945 1944
Mission Boards (See Budget Analysis, Page 8) $ 5,932,00 $ 5,682,00
Special Gifts 250 400 250,00
Endowment Income (all souress within Budget) 7, 167,00 6,773,038
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Continued,

American Board Appro s/o vacancies
Hhrvard-Yenching Institute

Gifts for Current Needs

Sustaining Funds (4BCCC)

1945

13155¢00
8,947,536
25947469
55,30748%
1y 706490

Geheral Field Budget

Spacially Designated Funds
Chinese Cultural Studies
Sustaining Funds sent to Ching
Home Administration and Promotion

Surplus

74679419

1,868,407

8,947.36

58,255 .54
44913 422
1663 ¢

43,92

June 30, 1945

2014

8,947,36

7,124 .25

757,04
8,947,36
72,370,450
4,535.94

93,713.00

309,80

$ B1,706.90 $ 94,022,895

There was an increase of Mission Board Support as shown in the Budget
Analysis (Page 8)¢ The Americsn Board alse paid $1,115,00 for vaocancies on staff,
There was also an increase in Endowment Income. The decrease in Sustaining Punds
was due to the largsr rat =omAnge Secured through the operation of the United
Clearing Board, urrenocy equivalent of Sus taining Funds actually sent
%o China was L.C.$12,541,175.92, & truly inflated amoumt in comparison to previous
yeéars. Due to the death of Mre John G, Talcott ne incoms was received during the
year in the account carried in his name and expenses closed out the balance of
$1,489430, carried forwerd on Jume 30, 1944,

CURRENT SPECI@E

Mention should be made of several accounts under this captiong

Directorts Current Fund Investmentg. Funds held for the Directors and

sea ey o

Income EE%EiEH”@EB:E?B:BﬁuEBfUEhE'Eb:'1945 and were invested as followss

$2,000,00
5’ 0'7‘5’0 00
354,20
26,258,62

Us 8, Treasury Bonds
Washington Water Power Bonds

Savings Bank Accounts

Interest on Savings Accounts during 194445

Surp}gg‘gpd Deficit Anggntq; Through the application of the 1943wdq Sure
plus of $309,80 the T9Z1/4% JeTi0i% was reduced to $1,440,33, By applying the Junme
30, 1945 surplus of $43,52 the net deficit would be reduced %o $1,396,81,

Mhrgaret_ﬁu@ﬁqg'ngorig} Library qul%EﬁﬂPEﬁ; This fund was inereased during
the year by B155340 To o tobal oF §204790,

Misee%&ggggys Gifts for gyggggg'ﬁqgﬁsg_ On June 30, 154§ a balance of
$1,396.6T had acoumilaTod Tn this Beoount and was held for disposition by the
Trustees,
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CASH STTUATION

Total cash held in the checking acoount at the Central Hanover Bank and Trust
CGmpany amounted to $21,796,99, carried as follows:

Balanee Overdraft

Endowment Cash 235438
Plant Cash 30475

Current General . 21,960,38
Current Special 368402
$22,195,76 $3984 77

398,77

$21, 796499

RECOMVENDATIONS

The fellowing are presented for comsiderationi

Recommendation #le That the 1944~45 Current Surplus of $43.52 be applied to
the 1941-42 deficlt reducing seme to §1,396481.

Recommendation #2. That the balanee of $1,396,81 in Miscellaneous Gifts for
Current Needs be applied to the 1941~42 deficit, thus balancing the sceount.

Respectfully submitted,

SAMUEL THORNE, Treasurer
Ce he EVANS, Assistant Treasurer
CHARLES H. CORBEIT, Assistant Treasurer




FUKIEN CHRISTIAN UNIVERSITY o

TRIAL BALANCE JUNE 30, 1946

ENDOWMBNT o S

II : Gfon'S'O 1idlated md@m’n’t Ime‘stmon@s e R IP TSP OGO OLIPPOPEOEOELE

lla E‘nda'wm.e'n’t Inve'stmentss (Ina‘c'bive)' sos 0 esese ORI BONOERLEOES
11la Charles M, Hall Endowment Fund (Initial Gift)..c.c...wus
111&1 Hall End@wn‘e‘nt Fuﬂd (Gen'e’r'al)fo sehcesesasRessPENISIROIses
111b The Euphemia J, Warner Endowment Fund.ceseacerecceseccs
1114 Endowment Income Stabilization Pund...ssessceccvecsscss
112a The Mrs. He‘nry Date Libl’ary Pund..ceeeovesovsecscssncee
112b George H. Johnson Professorship FPund.cccescconsececvens
1126 China Medical Board - Science Endowment....ceceeevsvecs
1124 Dean of Women Endowment Fund...eeeoessvsccassccescscsoas
1138 R’Ofb‘e'rt We J‘Q‘ﬂ@?ﬂ Sch()larShip F‘l\u‘l’do cewssssenevecsecececns
113b EdWin Ce JO"B}Q’S S‘e’hglarShip F‘und. R N R N R

19 cas‘h -'A‘,Vﬁait?in’g Irn‘vevs'tmﬁ'ntts *e00sassesevtoDResses eI
119 Loss on Sale of Securities..cieecese teeecsssssnssserses

Dobit
155,292, 33
1,285,75

235.38
7,973.58

Credit

50, 000,00
50, 000400
3,000,00
2,501.29
1,000,00
21,285,765
35,000.00
1,150,00

'500.00
4,350,00

PLANT

168,787,04

1216 General Funds ~ Mhdesignate8..eseecsssonssoseccssososncs
228 Lan'd......................-...............elo.....u--...
22b Land Improvements & General Plans...coeversonsccsavsrecs

122 8pecial Fundsi

(a) L&ntd......o.....,.....—-..._..n.-u..-..--..-....
(b) Ida Hall Jones for Gardiner Hall.....eeseeseeees
(bl) Insurance for Gardiner Hall.....ceeoeeccovcvanss
(¢) BE. C. Jones Memorial Science Building...ceeesose
(d) China Medical Board Science Building.....se.eees
(e) Co-operating Boards Scienee Bullding..ecssecesce
(el) o u . ¥ Bquipmenb...
(fZ) E‘le’ctr‘ié &Wﬂt\e‘r Pl&nﬁ:s.........-...............
() New Dormitori@Seeesssescessscesoseosssossossnnns
(h) W. F. Piorco Funecicesesccssasccssssssccscareses
(j) Twenty-fifth Anniversary Fund......eeceseescevss
(m) RosideneoSseesessssseeesvsscnsosscssnsssessscses
(X) Miscfellanevo*us.,....-......-.....................
Plant Funds transferred from Current.iecesececesncscsses
Equipments
(a) General......-...‘......-..........---...-......
(b; ‘Sciantifio..o.......-........n..-..............
(c Libral‘y BOOKSsovosassorssossncsssosssnsesscnsasces
Building Fund Investments (W. F. Pieroe Fund)..c.soesss
Twenty-fifth Anniversary Fund Investments..cieeecersens
Income from Bulilding Fund Investments...ceeecvessrenses
Building Operationss
(b) Gardiner Hall Memorial Arts Hall.sceecverccraaes
(b1) Temporary Dormnitories...ccseesscececssscecsocecs
{¢) E. C. Jones Memorial Science Buildingieeeeessses
(£1a)Building Materials in St00Keeeseesocracsscncnsne
(£1b )Undistributed Funds held on Field.esesscercvanses
(£2) Electric and Water Plants...ceeeececcasorcesseas
(g) New DormitorioS.seceescscsssicsssoosssvsssscsscne
(h) Remodelled Residence Dormitorys..ceececsscaccanns
(hl) Whm@n's Dormitory..............--..-....-.......
(j) Temporary Dining RoOmM.s.eeessseessscscassceonses
(m) RoSiAEN0OS.cececscesrsscscancsssrensssacssanennes
(p) Temporary Workman's QUArterSeessseesccscssorocnns
(q) Warehcuse and Siho‘puoco00-t.oonoc.ooout.ocooo-'on
(r) Romodelled TOmMPle...seeeeessesecsossvscccveransse
29 Plant Cash « Overdraft..csecssscsotecscsrrocscccesssanse
29‘1 Sa‘V':LIlgs Bank A-,co‘oun"ﬁs............-...u.-.-..--.-......

168,787.04

29,462.25
6,159,27

6,955.88
35,933,596
8,904,08
14,226.50
34,000,006

39, 328,86
11,130,99
67,856,94
7,649,31

5,929.98

13,131.05
5,882.23

25,152, 74
1,000,00

1,713.87

90,718,112
1,713.87

2,856.46

267.85

9, 880,48

48,388,17
33,291,92
17,017.86
78,500,00
35, 000,00
16,281.30
3,000.00
3,452 .00
4,686.61
23,414,49
35,669. 74
62,535.18
14,122.32
37,742 .80

1,718.06

30. 75

419,853,699 419,8563.69




FUKIEN CHRISTIAN UNIVERSITY

TRIAL BALANCE JUNE 30, 1945

CURRENT GENERAL

31 Dir@cte”s‘ Current Expense....-............t;..--..o-..
36.1 Home Adninistration « Exsecutive offieeo-uo...tc"oq.ooo
36.2 " " » IncidentalsSeeecceressccesasesvones
36.3 " " - Trust&es...-..-..-........}....-.
36.4 Promotional Expﬁmse............--..-................-..
39 Gurrent General Cash.cceecesecssscerssesrcsssccnsssascsnes
130 - Accounts Pﬂy&blﬁ..onauoacnnccoo.tcvo.n't.h-o--oo-ao.ocn
13la Receipts - American Board of CommisSioners...eeseccecess
133a » Mothodist Biardeseescescsesoscosesatvccances
1343 ’ " Reformed Churoh in AMEricRecsscovnsecccscnes
135.6 " Harvard~Yenching Insts - Restrioted iccount.
136.6 Disbursed- Harvard«Yenching Inst. -~ Restricted Account.
136  Special Gifts for Curront Budget..seeconcescsascsscanns
136 Disbursed- Special Gif'ts for Current Budgete.ccescecass
136.1 R@@eiptﬂ - John G. T81COtEe ceeevesersennessssvoncscnsns
136.1 Disbursed- John G, Palcotteseecececsncsvcsscnnsvnnssioss
137.1 Endowment Income - Unrestricted...ceecivecencsccccecscas
13702 " " - R@stri@ted.-......-.-.-........J.-..

Debit

7,679.19
4,465,97
159.€2
287.32

’ 031
22,003.90

8,947056

1,1556.00

1,489,30

Credit

15,013.02
3,600 ,Q0
1,682.00

750,00

17,894, 72

1,405 400
1,489 30

3,670.85
2,783,08

46,187.97

46,187.97

CURRENT SPECIAL

74 Directors' Current Fund Investment8..eccecevccacocccace
75 Deficiﬁ 1941/4'2C0.'D.'.'O.QOD...“.'.D...OO.'.O.’.O.’QO

79 Current Special Cash « Overdraff.cccesrsesssnccccnsccsse
172
173
174
174.1
175,1
175.1
175,2
175.2
17543
175.3
175.4
176
176

Suap@nseciotllt'.l.l..cola.lcll.l...ll‘...llclnbb..a..a
Margaret Sutton Memorial - Library Replacements........
Dirﬂctors' Curr@nt Pﬂnds.....---.......o-..............
Incoms - Directors' Current Fund Investments...ceeeoveas
Miscollaneous Gif'ts for Current Budgeb..icecoececrsnces
Dishursed - Miscellansous Gifts for Current Budget.....
Eﬂdawment In@Qm@ Restricted (Non Budgeﬁ).........-.....
Disbursed -~ Bndowment Inocome Rostricted...c.eeveccecess
Inoome Pieroe Fuﬂdc-..nc-oouoooo.-~cou.¢oo--n0¢o-ouooon
Dis%ursed - Income Pierc@ Fund...................-.....
SeholarshipB & Studeﬂt Aidu-Qoaovo-o-oo.n.-cc-..".o-oo
Su‘stﬂinin‘g Fvundtll..'.'lll....l.l...‘....l."..'....l..
Dishursed - Suﬂtﬂining Fﬂnds-.............-..-......-..

3,001969
309.07

350,00

55,307.85

411,54
104,75
304,90

26,308,14
950,48

4 ,398,50

309,07
$50.00

91.82
55,307.85

87,537.05

87,537.05




FUKIEN QHRIST;&Q_HN:VERSITY

~ GURPENT GENERAL

39
130
135.6

CurTQn$>Gpnﬂrﬁl Gash..........-.....-.o.....'......o-o.
&c‘c‘o)unts Pmy’able‘...l....‘)‘..."......““..'..‘......".
Harvard-Yenehing Instituto - Restricted Account........

TRIAL BALANCE APYER CLOSING JUNE 30, 1945

Dobit Cre@ii
21,960.38

13,013.02

8,947,36

21,960.38 21,960,38

CURRENT SPECIAL

74
75
79
170
172
173
174
174.1
175.1
175 44

Dirgetors' Curraent Fund Investments...eesceescoscscesss
Defieit 1941/42..i.ococio..o-to-.at-t.o-o-onoooouooo'oo
Current Special Cush = OVOrdraft..eesececesescessscesss
Surplusuo..-oo.no---octoo-o.-nocooo;ovoodnoo--o.-Oooooo
SM*SPGHSC.’.......‘...'.........-..-..«-.......-..“-.-...
Margaret Sutbon Memorial - Library ReplacementsS........
Directors' Current FundS..ccseesesessesssseasssscssosss
Income =~ Directors' Current Punds Investmenbts...eevees.
Miscellanoous Gifts £or CUrrent NocdSes.eseseoesesaess.
sehﬁlﬂrShips & Stmd@mt Aidlottaoch!!u...oooo.!"u..c;o

27,128.11
1,440,533

360,02

43,62

104,75

304,90

25,308, 14

950,48

1,396.81

91.82

28,568.44 28,568,44,




Pk

-8 -
FUKIEN CHRISTIAN UNIVERSITY

BUDGET ANALYSIS - 1glt/U5

AS OF JUNE 30, 194%
DISBURSEIVBEINTS RECEIPTS
A. General Funds

Acct, Appropri- Disbursed Acet, Budget Rec!d to
No, ation to June 30 _No, Estinate Juna 30

31  Oeneral Field Budget............... T4679.19 7,679.19 13la Americanm Board............ vee 3,500.00  3,500,00
36,1 Bome Adm.-Executive Office......... 4,070.25 4,465,97 133a Methodist Board............ .. 1,700,00 1,682,00
36 2 " " _Incidentals....c..eeveone 159,62 134a Reformed Board............... 500,00 750,00
a B o PIUItOOB. ceveeronranasnns 500,00 287,32 136 Special Gif8S...cc0veeenneses 250,00 .4 250.00
3’6.’ Promotional Expens®........oecaceue .31 137 Endowment INCOme............._6,299. 44 ;6,453

12,249, 4%  12,592.41 12,249,44 12,635.93

B. Special Tunds

175.3 Pierce Fund Income.......... 350,00 350.00 175.% Pierce Pund Income ceeess 350,00 350,00
135,6 Program of Chinese Studies........ . 8,947.36 8,947,736 135.6 Harvard~Yenching Institute... 8,947.36 &,947.36
136 American Board -~ a/o vacancy....... 1,155.00 1,155.00 136 American Board - a/e vac.....:1,155.00 1,155.00
175.1 O, W, Groff Scholarship.........c.. 36400 36,00 175.1 0, W, Groff Scholarship...... 36,00 36.00
175,1 Osborne Scholarship....... 18,00 18.00 175.1 Osborne Scholarship.......... 18,00 18,00
175.2 Special Endowment:- 175,2 Special Endowment:~

Date Library FunG.....ccoceeesens 58,06 52.77 Date Library Fund..... 58,06 52, T7

R. W, Jones Scholarship......... 29,00 26.36 R. W, Jones Scholarship...  29.00 26,36

B, C, Jones Scholarship......... 251,55 229,94 B, C. Jones Scholarship... 251,595 229,94

10,844,97  10,815.43 10,844,97 10,815,43

Appropriation “Disbursed  Disbursed
L. C. § L. C. $ U, S, §

175.1 Gifts for Current Needs ~ 2,947.69 17%.1 Gifts for Current Needs...... 2,947.69
176 Sustalning Punds.12,541,175.92 12.5&1,175.92 55,307.85 176 Sustaining Funds......... 554 307,85

12,541,175.92 12,541,175.92  58,255.54 . 58, 255, 54




BALANCE SHEBT

IRUSTEES FUKIEN CHRISTIAN UNIVERSITY

ASBETS
Endowmens
Consolidated Investments
Inactive Investments
Cash

159,292,33
1, 2850 75
23538

Plant
Buildings
Land & Improvements
Bguipment

274, 331.27
354621452
519793092

Tuvestment Building Funds 14,226,50

25th Anniversary Ilavestments 344000400
Saving!s Bank Ascounts 12,680, 48

19485346

Less Cash Ovordrals 30e 18

Burrent Aspets
Direotor!s Investmenbe
Cash
Less Overdraft

275128511
21,960, 38
368,02 21,592,36

J'UNEOIII»

160,813,416

W19,822,94

hg 720,47

629 © 356057

Endowment

Endowment Funds

Scholarship Funds

Endowment Inec.Stabilization Pd.

Less Loss on Sales of Securitiss

Plant
General Punds
Special Funds
25th Aaniversasry Tund
fncome from Investmends
HFunds transferred from Gurrend

@wren% Liabilities
“iceounts Payable
Divector?s Current Funds
Hayvard~Yenching Roserve
Income on Director's Fumds
Masgered Sutton Memorial
Susn@xam
Income deferred
Deficit 1941/ U2
Less Surplus

__

5+012,50
339,689, 85
356590 7h
15728,05
F7,742,80

. 13,013,02
25,308,14
8,947, ig
950,
304,90
104,75

1,488, 53
19%0 33 %0 mf,
—h3.h2

1,396,831

160,813, 46

119,822, |

hg, 72047
629,356.87 |




JUKIEN CERISTIAN UNIVERSITY

LIST OF SECUR:

TIES

JUNE 30, 1005

Securit
GENERAL ENDOWMENT e

Sonds ,

dmerican Power & Light 6/2016
Baltimore & Ohio 5/96, Series "En
Chicago, Rock Island & Pacific 4/3h4
Chinese Bonds 5/48

Drainege Dist, No, 1, Canyon Co. 7/39
Hudson & Manhattan 5/57 Income Bonds
Ohio Edison 3%-19Th

State of New South Wales 5/58

United Light & Railway 51/52

U. 8, Treasury 2$-9/50-52

U, §, Treasury 21-6/67-72

U, 8. Savings Bonds-2L/57. Series "g%

Inactive

Natlonal R, R. Mexico h’{b‘l
L 747

V. S. of Moxico Coupons "AM

U. 8. of Mexico Goupons "BY

Stocks

Preferyed Stocks

Aluminum Co, O

Americea Cyanamid Oum. (Rec, as Dividend)
Clevelapnd Elec, Illuminating 4%
Consumels Power 4i%

- McKessoy & Robbins 4% Cumulative

Public Sexvice of N,J, 6%

Standard Brande 4l

The Mortben Corp, of N, Y,

Cost
Price

95-1/2
92-1/2
9a-3/8

100

100

100

102-1/2
96-1/4
98-3/4

100

100

100

10-3/8

13
1-3/4
1

100

112-5/8
100-1/2
9ltm3/4

2,312,50
24771,25
2,000,00

20,000.00
8,200, 00
3+890.00
1937450
2,500,00
5+500,00

1 g.! 000,00
7 ; 99710 25

311,25
390,00
27.90
60

13575

20,000,00

32953. 30
5+025,00
9+510.00

105-3/4 10,577.50

25

75125,00

55,196q30

108-1/2
83-3/L
13—3/8

]
105-1/2
100-5/8
102-1/2
103.1
105419
100

13
13

11k.1/2

39-1/4
111
111.1/2
105-1/4
116

6/30/45
Market Nominal
Value Income

600,00
125,00

10,850, 00
24093.75
2,111.25

17.50 -

240,00
200,00
275,00
50,00
137.50
25,00

8,200.00
8, 0,00
4,025,00
5,125,00
2,575.78
54807.65

13,000,00 __ 325
1553 TihoR 0

390.00
350.00

112-1/2

780.00

22,900.00 1,200,00
l" 609.25 200 50
34885,00 157.52
5:575.00 225,00

10,525.00 400,00

11,600,00 600,00
g,437.50 337.50

T;531.75 T,000.52




Fuklen Christian University
Iist of Securities (cont'ad)

- ®Bank for Savings ~
Eoigrant Industrial Savings Bank
Newton Savings Bank
Somerville Savings Bank
Warren Institution for Savings
Woburn Five Cents Savings Bank




Fukien Christian University
List of Securities (cont'd)

Amount

Stoeks

Common Stocks

iOOshs.American Cyanamid

50 *

103

General Motors .

General Telaphono ,

Minnespolis & St, Iaouis Railway
Parkes Davis

Unitea. Shoe Machinery Oorp.

Mort L0

2, 1&86 47 Boyd, 16 Webster Ave, New Rochelle
h 432,50 Joyes, 18 Overlook Circle, New Rochelle
2.3 +00 McOran 0.0 Woodland Ave,, New Rochelle

TOTAL GENERAL ENDOWMENT
BLANT

50shn.011max Melybdemm

100 *
1,000

ﬁ IJ. MBM. Incn
So. Calif, Bdigon lst & Ref. Mtg. Bonds 3/65

4,520,97 Charlestown Five Cents Savings Bank, Boston, Mass.
54360,01 Home Savings Bank, Boston, Mass,

2,000
’ 3“3000
29500

U, S, Treas, 26 9/50-52
U, &Tmm.&9ﬁ&&(%AmﬂwmmFd)
U. 8, Treas. 2% 6/72-67

TOTAL PLANT
Menagerts Current Fund Investments

*20,053,11 Savinges Bank Account

2,000
5000

U. S. Treas, Bonds 2% - 12/50-48
Washington Water Power Co, 33-64

160, 578,08

2,025,50
a,5u1.oo

: "160‘. 00
4,520, 47
5e 360,01
2,000,00
34,000,00

2, 500,00

58,106,98

ORISR
20,053, 11
2,000, 00
5,075,00
57,128,11

104,10
108

o

6/30/45
Market
Yalue

34875.00
3+ 381,25
34412,50

262,00
3»050.00
3, 806,25

Nominal
Income

100,00
150,00
168,00

16,00
130,00
156,25

17,787.00

2,486,417
4, 32,50
A. ) 0000

9,268,971
154, 613,65

1,900,00
. 5,700,00
I, 255,00
4,520, 47
59 360,01
2,063,13
35.073- 3
2063984

61‘511.58

L e
*20, 053.11
2,08 25

“BMh5 29'0 i

720,25

118,80
218,25

E:‘L‘].EB: goﬁ

6,915.32
125,00
250..00
120,00
67.05
79,50
140,00
680. 00

=====£=
1,l424,05

7 ,




MINUTES OF ANNUAL MEETING

FUKIEN CHRISTIAN UNIVERSITY COMUITTEE

UNITED BOARD FCR CHRISTIAN COLLEGES IN CHINA

2400 PoMe May 13, 1947
National Couneil Room, 281 Fourth Avezme » New York

ATTENDAV CE
Menbers
*Dre Frenk Te Cartwright, Chairmen

#Dr. L. Carrington Goodrich Dr. Milton T. Steuffer
Dre. Lewis Hodous Mre Samuel Thorne

Dr. Harold S. Matthews *Reve. W Galloway Tyson
Dre. Albert Oubtler Wr. Edwin G. Warner
#Dre Lo Jo Shafer Dre. John W Wood

Guests

#Dr. Jemes Ding : #r. Henry Lacy
*Prof. Bverett Stowe

Staff

#*Dr. Re Jo MoMullen *lir. Charles Ho Corbett
*Mre Co Ao Bvans

Persons whose nemes are starred were present. Regrets for non-attendance
were received from Dr. Hodous, Dr. Matthews and Dr. Outler.

OPENING OF MEETING

The meeting was called to order by the Cheirman, Dre Cartwright. The
opening prayer was offered by the Reverend Wo Gelloway Tyson.

APPROVAL OF MINUTES

The minutes of the previous meeting were considered end it was

F-12 VOTED to approve as ecirculated the minutes of the Annusal Meeting held
on Mey 16, 1946.

MEMOR IAL MINUTES

The Committee expressed its sense of loss in the death of Dr, C. J. Lin,
President of the University and of Mr. Fred Sites;, a member of the Committee.
Profe Everett Stowe was requested to prepere & memorial minute on ‘the late
President Ce Jo Lin and the Chairmen was asked to prepare a memorial minute on
Mre Fred Sitess (See Appendix 4) The Committee took note of the receipt of a
copy of e resolution on President Lin, adopted by the Board of Fereign Missions
of the Reformed Church in Americea.




REPORTS AND COUMONICATIONS FROM CHINA

There was & general pooling of information ebout the University by
Dre Shafer, Dr. MoMullen, Dr. Ding end Mre Lacy and others.

In the course of the discussion a guestion was asked as to whether the
constitution adopted in China for correlating the three institutions in Foochow,
needed ratification by this Committee and the United Board.

Dr. Cartwright expressed the opinion that such ratification wes not
necessary beceause the Boards of Directors in China had full authority to adopt
such a constitution and besides they were acting in accord with the
recommendations of the Planning Commitbtee of the Associated Boardse

Dre Shafer s aid, however, that as a matter of principle, where t hree
institutions decide to correlate their activities, the condition for the
proposed correlation should be considered by the Mission Boards concerned,
for the purpose of determining tho extent of their support.

LIBRARY MATTERS

Dre MeMullen reported a gift of $5,000 from the “Riverside Fund for
World Service" of the Riverside Church, New York, for the rehsbilitation of
the library of Fukien Christian University as a memorial to the late
Dre Co Je Line

It was also reported that the Men's Class of the Riverside Church is
proposing to colleet books for the libraries of the China Colleges.

It was

F-13 VOTED that the Secretary be asked to send a letter of thenks to the
"Riverside Fund for World Service"™ of the Riverside Church,
New York, expressing gratitude for the gift of $5,000 for the
library of Fukien Christian University.

Other aspects of the library situation were brought oute It was stated
that only 5,000 of the books teken to Shaowu had been loste This was due to
the overturning of one boat,

Dr. MoMullen told of the plem to send Dr. Charles Be Shaw, librarian
of Swarthmore College to China in the fall, to visit the Christiemn Colleges,
study their libraries emd meke recommendations for their developmente He is
commissioned also to select five or six librariens to come to the United
States for furthsr study. The budget for these projects has been unders
written by the Hervard Yenching Institute,

Profs Goodrich expressed his judgment that it is important to provide
further training for Mr. Chin Yung~ming, librarian of Fukiens At the close
of this discussion, it was

F-14 VOTED that, in the judgment of the Fukien Christian University Committee,
the continued cultivetion of the University library is of great
importance.
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PINANCIAL MATTERS

Proposed Budget for 194748

Dre MoMullen . seid that the Associated Boards hed a sked the Mission
Boards to double their cash grants to the Colleges and also to bring their
faculty persommel up to the original levels

Dr. Shafer mid that the Reformed Board hed eppointed a new men to the
fasulty =« Mre. Gordon J. Ven Wyk == and so could not double its cash grant,
especially as it had already doubled its previous grent of $500.

Mr. Evens then presented the propds"ed budget for 1947-48 (See Appendix
B)s He explained that the item “Home a dministration ~ Executive office $6,500"
was a tentative figure which might have %o be revised. After due consideration
it wes

F~15 VOTED +to approve the proposed budget for 1947-48 and to refer it to the
United Boarde '

Report of the Auditors

The report of the auditors, Messrse Chambellan, Berger and Welti for
the year emding June 30, 1946 was presented and after exeminationit was

F- 16 VOTED to accept the report of the auditors, Messrs. Chembellen, Berger .
and Welti for the year ending June 30, 1946 and to express
eppreciation for the work of the treasurers.

Consideration of Case of Mrse Co Je¢ Lin

Consideration was given te the question as to whet further provision
should be made for lirse Co Je Lin. It was explained that Mrse Lin's daughter
hed a fourwyeer scholarship at Allegheny College with camp work in the summer.

Mrse Lin's son is now attending the Collegiate School in New Yorke When
he is ready, he will be helped through Fukien Christian University by the
University itself. Mrse Lin has been getting a refresher course in her
medical profession by working at Mt. Sinei Hospital four days e weeks She
feels the need for an additional period of study before returning to Chinaa

Mre Lacy said that the managers fully expect to take the f amily back
to China.e :

After further disecussion it was
F-17 VOTED to appropriate $500 toward the e xpenses of Mrss Ce Je Lin end %o
plan to pay the travel expenses of the family back to Chinsa.
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Report of Treasurer for the Year Ending June 30, 1946

The report of the treasurer for the year ending June 30, 1946 was
consldered end it was

F-18 VOTED to receive the roport of the trea.surer for the year ending June
" 830, 1946, to approve and present for adoption by the United Board
the following recommendations:

1) That the sum of $259.,00 ineurrent surplus received from
Mission Boards be credited to Accounts Payable for the wuse
of the field.

2) Thet the balence of $1,475,73 in current surplus be carried
forward as & ecredit on the Home Administration cherge for
1946"‘1‘70

39 That the sum of $1,188,50 from “Gifts for Current Needs" not
being required to balence the budget be credited to (111 d)
Endowment Income Stabilization Funde

Status of Budget for 1946-47

The status of the current budget for 1946-47 was discussed by Mre Evans
who stated that he expected there would be a deficit et the end of June, 1947
and recommended that this be met by a tremnsfer of the amount that may be needed
from the Endoement Income Stehllization Fund,

It was acoordingly

F-19 VOTED that if there is a deficit in the ourrent budget at the end of the
ourrent fisecal year, said deficit be met by & transfer from the
EBndowment Income Stabilization fund, of the amount needed to
balance the budgets

Expenses of Mre Henry Lacy

It was explained to the Committee that Mrss Leon Roy Peel had called
attention to the desirability of having Mr. Henry Lacy attend the meetings
of the Associated Boards in view of his being controller both of Fukien
Christian University and Hwa Nem Colleges A large portion of Mre Laoy's
travel is covered by a pass secured by the Methodist Board. Mrse. Peel had
of fered to ask Hwe Nan College to assume half of the remaining part of
Mre Lecy's expenses if the Fukien Committee would assume the other half.

It wes

F-20 VOTED that the Fukien Christien University Committee assume one-helf of

the balance of the travel expenses of Mre. Henry Lacy to attend
the Annual Meeting of the Associated Boards.
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APPOINTMENT OF COMMITIEES

Dre Goodrich was e lected to the Interim Committee to £ill the vacancy
oreéated by the death of Mr. Sitese

OTHER BUSINESS

The Committee disoussed at some length the r easons for Dr, Theodore
Chen®s refusal to accept the presidency of Fukien Christian University.
Drs Warner volunteered towrite to him expressing his own views of the
matter. No official motion was taken by the Committee,

ADJOURNMENT

The Committee having completed its business, adjourned.

Charles He c:ojpbett,’

Recording Secretary




In Memoriam o Prosident C, Jo Lin

The life of President Ce Jo Lin bodied forth in wnforgettable ways
16 meaning of a phrase he himself often used in deseription of the aims of
Christian education love, service and saerifice.,

The years in which he held office, and the of fiee of the presidency
» tested to the full each of these attributes. He took up the presidency
His last yoars were the
war with Jeapan, Throughout
that Fukien Christian Univorsity

President Lin devoted himself in complete integrit

university, to the cause of demoeracy in Chin nd the world, and to his

vision of the Christian Weye To the endless administrative and edveationel

problems of the university he brought equally endless paticnce, self-coutrol,

end courage. To the interpretation of demoeracy, in conwvosatior gatherings

end cless-room, he Joined his deep kn

long study of the politic A cial institutions of the West ind for the
' £ history, ho maintained the

profound religious conviction, centeredi in
the personality and teachings of Christ,

greet sense of loss and bereavements But to all
the awareness that in the flesh they had seen love,
service and sacrifices.

in Memoriem « Mr, Frederick Robert Sites

The Fukien Christian University Committee has learmed with sorrow of the
death on April 29th, 1947 of Frederiok Robert Sites, long-time friend of ths
University. He was born in Chine, the son of Nethen end Sarah Moore Sites who
were piomeers of the Methodist Church in Fukien Province,

From 1912 wntil 1945, when he retired, ho was conneoted with the United
Btates Steel Corporations For several years he was stationed in China. ser
his returm to Mmerica he became secretary to Judge Elbert H, Gary, chairmen
of the board.

Because of Ws vital interest in Christian education in Fukion he was
elected & member of the Board of Founders of Fukien Christian University in
1936 end he was a feithful, wise member of that body until his d eath at the
age of 68,

e




FURIEN CHRISTIAN UNIVERSITY

PROPOSED BUDGET 1947-48

ANTICIPATED INCOME

General Punds

Americen Beard...........aopeo.o.a.a.aa..eo..c$53500m00
Meothodist Divisjon Foreign MissionSceeevsscose 2,946,00
Reformed Bcar@oooooécoeoooococoocoaooooovaoaoo 1,000500
Special Gifts.ao&oogaaooneaaooaoaaoaoccooeooo 250®©@
Endowment Inoomesccecessvss6s0ioconconocosecos 5,00000
Gifts Currant Budgﬁtq;owoeoeuooa90000000000066 1@000ﬁ00 $130696'00

Special Funds

Price Fund InGOmeeaoewqoubaaquoa&aaawooeadaoo . 350400

HarvardéYenching InﬂtituteoOo@eomaooooatqobe.o 8,947436

Methodist ~ Groff 8cholarshipsssescecscvscccse 36400

" = Osgborne schel&rshipwa-oqoemo&cmeoo 18.00
Special Endowment - sehblar@hipwootoooeooaé@aq 181.00 9,532:36
. 23,%%6.5

RN AR AL TS

ANTICIPATED EXPENDITURES

Aveileble for the Pield

General FundSoeodod&eoonoo$69696000
Special hd sovpcsenssacae J,532:36 16.228v56

Home Administration - Executive Office 6,500400 2
" b = Incidentals - 500,00 85,226.36




MINUTES OF THE ANNUAL MEETING
FUKIEN CHRISTIAN UNIVERSITY

U’NIZ‘ED BOARD FOR CHRISTIAN COLLEGES IN CHINA

11:00 A, M, Twasdgz, M@y 11, 1948

Room 903, 150 Fifth.Avenuez New York, N.Y.

ATTENDANCE.
Members
#Dr. Frenk T. Cartwright, Chairmen

*Dr, L. Carrington Goodrich *Dr. Milton T. Stauffer

Dr. Lewis Hodous Mr, Semuel Thorne

#Dr. Herold S. Matthews Rev, W, Galloway Tyson

Dr. Albert Outler #Dr, Bdwin G. Warner

Dr. Lumen J. Shafer Miss Sue Weddell

Mrs. Arthur M. Sherman #lliss Amy Ogden Welcher
Staff

#¥Dr. Williem P, Femn *Dr. R, J. MoMullen *Mr, Charles H. Corbett

Those whose names are starred were present.

OPENING FRAYER

The meeting was celled to order by the Chairmen, Dr. Frank T. Cartwright and
Dr. Harold S, Matthews offered the opening prayer.

ROLL CALL AND REGRETS FOR NON-ATTENDANCE
Exouses for absence were presented on behelf of Dr, Lewis Hodous, Rev. W, Gallowsy

Tyson and Miss Sue Weddell,

&y

APPROVAL OF MINUTES net

The Minutes of the Annuasl Meeting ofﬂMhy 13, 1947 were approved.

REPORTS AND COMMUNICATIONS FROM CHINA

The following documents hed been circulated with the docket and were the basis of
the discussion under this heading: 4 letter from Dr. C. T. Yang to Dr. R. J, McMullen,
Minutes of the Board of Memsgers of Fukien of March 3rd end March 10th, and revised Bye
Lews for the Christian Colleges of Fukien.

Student Enrollment

The Committee took note of the fact that there were 590 students enrolled of whom
488 were men and 102 were women. The student enrollmemt is 10% less than last year and
17% less than two years agoe




Fukien

Féculty Salaries

It was elso noted thet though faculty salaries averaged US$47.70 e month during
the first semester of 1947-48 as compered with US$48.00 in 1937 the purchasing power
was only 32 1/3%.

Student Morale

There was cereful consideration of the conditions which produced the student shrike
in Jenuary. Dr. MeMullen reported thst the s pirit was now very much better,

Status of Proposed Cooperation with Hwe Nen and Union Theological College

Attention was omlled to the fect that the By-Laws of the Christian Colleges of
fukien had been revised by the Board of Msnagers of Fukien Christisn University but thet
this amended version had not yet been ascoepted by Hwa Nan or the Union Theologicel Cole
leges Dr. Femn explained the misunderstanding thet had arisen through the continued edw
mission of women to Fukien Christisn University. He said that Hwa Nan regarded this as’
& breach of the agreement, whereas Fukien felt it necessary to continue to admit women
until such time as definite plams for implementing the proposed cooperation were formue
lateds The Committee felt that these were issues which must be worked out in Chinsa.

Welcome to Shantung

The Committee took notice of the action of the Board of Managers offering & wele
come to the Cheeloo Medical College if it came to Foochow and listing the possible -
buildings that would be available. It was reported thet the Shantung Christian Univer:.
ity Committee of the United Board had met the previous evening and hed decided to re-
commend thet

ls thet the United Board favor the moving of the Cheeloo College of Medicine ime
mediately efter the close of the present school yeasr, sccepting the invitetion
from Foochow, and thus conserving equipment and staff.,

that in case it becomes impossible for the College of Arts and the College of
Science to continue to function in Tsinen that the United Board favor suspende=
ing these colleges and arrenging for the temporary placement of students and
faculty in other instututions.

After discussion it was
F-21 VOTED cordially to endorse the invitation issued by the Boerd of Managers of
Fukien Christian University to the Chesloo College of Medicine to move to

Poochow

FPINANCIAL MATTERS

Status of the Current Budget

The Assoclate Tressurer stated that there would probably be a surplus of $700 on
the current budgets

Report of the Treasurer for the year ending June 30, 1947

The report of the tressuror for the year ending June 30, 1947 wes considered end
it was '




Fukien

F=22 VOTED to receive the report of the treasurer for the year ending June 30, 1947,
to approve end present for adoption by the United Board the following
recommendations: (See Appendix A).

1. That approximately $250.,00 of the Current Surplus ($2,726.39) be used
to clear the Lin Account #172.1.

2. That the balance of the Current Surplus be credited to a "Reserve Fund"
to be earried in the Current Section.

3+ That the balance of $1,129,50 in Current Gifts Account (#175 1) credited
to this "Reserve Fund. "

4. That the proposed "Reserve Fund" be held et the disoretion of* Fukien
Christian University Committee for any contingency which may arise.

Report of the Auditors for the year ending June 30, 1947

The report of the auditors, Messrs. Chembellen, Berger and Welti for the yeer
ending June 30, 1947 was presented and after examination it was

F-23 VOTED to receive the report of the euditors, Messrs. Chambellan, Berger and Welti
for the yesr ending June 30, 1947 and transmit it to the Trustess of the
United Board.

Budget for the Coming Year

A budget was presented by the Associaste Treasurer showing income that it was ane
ticipated would be available to the United Board for the benefit of Fukien Christisn
University during 1948-49, and proposed expenditures. (See Appendix B). This was
considered and it waes

F-24 VOTED to eccept the budget presented by the Associste Treesurer showing enticipeted
income of the United Board for the benefit of Pukien Christian University for
1948-49 and proposed expenditures snd to recommend it to the United Board for
adoptione

Progress of Rehabilitation

It was stated that the University had received to dete $151,130.39 from Restora-
tion Funds from various sources. This includes funds for returning from Shaowu to
Foochow, for reoutfitting Chinese personnel, for the purchsse of blankets and beds and
for repairs and equipment.

PERSONNEL

Western Faculty Members

A list of Americen feculty members was considered. It wes steated that Miss Leona
Burr is on furlough end will not be going back to China. The University has asked that
a science family be sent to fill the plece of Miss Burr and ‘the Americen Board is seecke

* ing to fulfill this requests

" Chinese Paculty Members Studying Abrosd

It was stated that last yeer the University had only one member of its Chinese
feoulty studying ebroed but will heve three more during the coming yesr, the United




Board heving ewarded two general fellowshlps and one library fellowship %o candidates
recommended by the University.

Status of the Presadenqx

Meny fevoreble commeénts were made upon the way Dr. C. T. Yang has carried his
heavy responsibilities during the past year as President of the University. In spite
of opposition from some of the students it was felt thet he has graduelly won his way
and is in e much stronger position than he was a few months ago.

INTERIM COMMITTEE

In accordance with the recommendations of the United Board's Committee on Nomine-
tions and Administration it was

F.25 VOTED to elect the’following persons members of the Fukien Interim Committee for
the ensuing yeer:

Dr. L. Carrington Goodrich Mrs. Arthur M. Shermen
Dr., Luman J, Shafer Mr. Samuel Thorne
liss Amy Ogden Welcher

MEVMBERS WHO WILL BE VISITING THE UNIVERSITY

The Committee took note of the fact that two of its members, Dr. Harold S. Metthews
in his capacity as a Seecretary of the American Boerd and Dr. Milton Stauffer as Secretary g
of the John Milton Society would be visiting Foochow in the near future. They were asked
to do what they could to advance the interests of the University and to bring back ree
ports on their observations.,
ADJOURNMENT

The Committes, having completed its docket, adjourned.

Chsrles H., Corbett

Recording Secretary




APPENDIX A
REPORT OF THE TREASURER

TO THE

FUKIEN CHRISTIAN UNIVERSITY COMMITTEE

FOR THE YEAR ENDING JUNE 30, 1947

The fiscal year of 194647 witnessed a real catastrophe for Fukien in the
death of President C. J. Lin in New York on Jenuary 6, 1947. Dr. Theodore Chen
from the University of Southern Californie had agreed to go to Chine end substituted
for Dr. Llin for one year but felt he could not stay longer, though urged to do soe
The directors then turned to Dr. C. T. Yang of the Union Theological Seminary at
Foochow, and he agreed to act as President for at least a years

Work was carried on during the year with a minimum of difficulty and repeirs
to buildings end cempus continued,

Activities in Americe.: were carried on principally through the Associated
Boards which became the United Board on July 1, 1947 and took over all Assets and
Liebilities as well as all operations., Funds to carry on during the year in addi-
tion to the regular budget were secured through United Service to China and an in-
creased rate of exchange enabled less UsSe dollars to suffices

This report is accompanied by the following documentst

(2) Budget Analysis as of June 30, 1947 (Page 5)
(b) Balence Sheet as of June 30, 1947 (Page 4)

The figures in this report have been checked by the suditors Messrs.
Chembellean, Berger and Welti.

ENDOWMENT

There was & net increese in Endowment Funds during 1946-47 of $13,562435
srrived at as followste

Gain in Seourities transferred to United Board $ 12,296,59
Transferred from "Current Needs" (PF-18) 1,188,50
Income in Investments - in Special Funds 77426

T 13,562.55

The gein on Securities resulted from transferring Fukien holdings to the
United Board at the merket value as of June 28, 1947 when values were high, the
total value being $123,261.20 egainst book velues of $110,964.61.

Assets in Endowment on June 30, 1947 consisted of the followings

Securities held by Fukien $ 30,453.20
Inactive Securities 1,285,756
Investments with United Board 140, 4604 34
Cash ewaiting Investments 3,886,466

¥ 176, 085,94

Income for the year fell off from $6,506448 in 1945/46 to $5,037.82 in
1946=47 or 3.10% on values of July 1, 1946,

PLANT
Punds in thisAsection inereased by $1,182,78 during 46-47 to a total of
$422,135.52 on June 30, 1947, This increase was the result of




. Report of ¥he:Treasurer '
Fukien Christien University Committee

Pierce Fund Income ‘ 856,03

Less trensfer to "Current" 350400 506,03
Income on 25th Anniversary Investments 676,

This increese was carried as cash on hand ($1,018.19) plus interest on
Sevings Bank deposits ($164.59)

CURRENT SECTION

The year's operations showed a surplus within the budget of $2,726,39 which
wes largely savings within the administrations Budget $1,816483 being refunds in
previous oredits as followss

Refund on Associated Boards operations 44 /a5 " 341,10
" " " " " 45 /a6 1,475, 73
$1,816483

Amount needed to balance Home Administration 2, T8%s 17
$Z, 600,00

Additional Sevings under Appropriation 1, 900,600
Bstimated Cost for Administration in Budget $6, 500,00

The total picture showing transaction ebove or under budget figure is re~
vealed in the following schedulet

Indame Over Budget Under Budget

Methodist Board 9.00
Reformed Board - 200,00 ’
Endowment Inecome 1,112,05
209,00 $1,112.05
209,00
Shrinksge in Income ¢ 90%.05

Disburements

Administretion Sevings $3,716.83
Overdraft on Miscellaneous charges

Promotion Expense

Shrinkege in income (&bove) 990444
Current Surplus 02, 72643

Susteining funds are not included in the FCU accounting for 1946 /47 as acce
urate figures on distribution to the Colleges in China were not evailable to be
included in this reports

CURRENT SPECIAL

This section includes accounts outside of the budget and some csll for
special mentions

Miscellsneous Gifts By sction F-18 & balence of $1,188.50 was transferred to the
Tndowment Income Stabilizetion Fund. Receipts during the year were $1,183+50 of
which $54,00 as scholarship funds waes sent to the field, the balence being carried
forwerd to 1947/48.

Mergaret Sutton Memorial This fund increased by $31.00 during 46 /47 to & totsl
of $420,90, & suitable memorial tn a fine girl.

I




Report of the Treasurer
Fukien Christien University Committee

Rehebilitetion Fund Varlous gifts to this fund including $20,000 alloceted from
the Essociated Boards (46/@7) brought the total to $69,608,31., Disburements totale-
ed $5,000,00 leavihg a balence of $64,608.30 on June 30, 1947, However, purchases
pending would greatly reduce this balances

Income on Director!s Funds  Total income on these funds ($25,308414) during 46/@7
smounted to $559.16 bringing the totel to $2,097,90 as of June 30, 1947,

The following schedule shows the status of this

Balance June 30, 1946 : $ 274,32
Gifts received during the year 311,41

, $ 585,78
Sent to the field 540,73
Balence June 30, 1947 ¥ 45,00

CASH SITUATION

Cesh Belences in the various sections on June 30, were as followss!

Endowment $3, 886465
Plant 1,935,469
Current General 37,175.26
Current Special 6,4 71462

This balance wes carried with the Irving Trust Compeny, 2lst Street Brenche

Accounts in verious sevings banks held Plant ($10,226,62) Funds and Directérts
($2o,soo 02) Funds totaling $31,026.64,

RECOMENDATIONS

When adjustments are made in the C. J. Lin account, spproximetely $250.00
will be unpaid, therefore it is

(1) Recommended that approximately $250.00 of the Current Surplus ($2 726439)
Be uSed To clear the Lin hocoint 17241,

(2) Recommended that the balance of the Current surplus be credited to a "Reserve
© - Fund™ %o be carried in the Current Section. It is wlso

Recommended thet the balance of $1 129.50 in Current Gifts Account (175.1)
It is also

Recommended that the proposed "Reserve Fund" be held et the disoretion of

Respecetfully submitted,

BEe M. MeBrier, Tremsurer

Semuel Thorne, Asste. Troage

C. A, Bvans, Asst. Tpeass
Charles H. Corbett, Asste Tieoés.




ASSETS

Indowment

Invest, with UB

Other Investment 31,003.20

¥  Ingetive [35. 15

Cash
Plant .

“Land & Improvments

. Buildings

Equipment

Building Fund

25th Anniversary Pund Inve)st.
Savings Bank Accounts

Cash

Current Assts:

irectorts Investments

Suspenge

Deferred Charges

Cash General

" Soecial

[ T T .Y

-

—h-

BALANCE SHERT:

FUKIEN CHRISTIAN UNIVERSITY COMMITTER

140, 1460, 34

31,738.95 .
3,886,655 $176,085.94

JUNE 30, 194

35,621.52 .

27“.331 27
51, 793.92
1, 226,50
34,000,00
10, 226,62

g,g}g. 69

26,860,02
2,148,00
4,190.50

$li22,135.52

$136,843,40

"Plant

I:IABILI’.‘ME’S.

Endownent
Endowment Funds $161, 3435.'(5

Scholarship funds 4,850,00 . .

Endow, ‘Income Stabilization Fd, 3,86h 68
Profit on Sale of Securities 5993553

Yo

“General Plant funds * 5,012.50
Special " b 340, 550,06
25th Anniversary Fund 37,012.11
Income from Investments: 1,718.05
Tunds transferred from Current _37, 142,80

Current Liabilities

“AccountePayable $ 28 225.90
Harvard-Yenching Reserve .914‘(.3

Director's Funds lg s 308,14
Rehabilitation Fund 608, 31
Income Director's Funds 2,097.90

Margaret Sutton Memorial 420,99 -

Suspense 3y 334,00
Income Deferred 11,17’-1» 50

Surplus 1946~47 l_'(26 39

$ 176,085.9%

$ 422,135.52
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PUKIEN CHRISTIAN UNIVERSITY

BUDGET ANALYSIS - 19u6/47

AS OF JUNE 30, 1947

RECEIPTS

A, Genersl Funds
Disbursed
To June 30

Rea'd to
June 30

Budget
Bstimate

Appropri-
o, ation

31 G-eneral Field Budget............ 6 215000
36,1 Home Admimistrationémxec. Office 6.500.00
36 2 ~Incidentsls)

'f ~Trusteee )

500,00
36. ‘ Promotion BXPENsecsscccevennss)

6, 215,00
2,783.17
261, Ul
323.32
2.63

13,215,00

9058556

175.3 Plerce Fund Income.. 350000
135.6 Program of Chinese Studies.... 8,947.36
175.1 0,W, Groff ScholarshipPe.secececss 36.00
175@1 OGborne schoLEIShiymoo-o ----- . 18.00
175.2 Special Endowment:—~
Date Itibrary de..oo.oooo. 37.00
R, W, Jones Scholarshipe.... 18,00
B, C, Jones Scholarship..... 160,00

Special Funds

3 0,00

47.36
36.00
18,00

29.82
14,50
128,97

9,566, 36

94585.05

American Boardee.....e 33500,00
Methodist Board......s 24635.00
Reformed Board........ 1,000,00
special GiftSMo--.-o-o
Endowment Incomee..... 55830,00

250,00

3,500,00
2,644%,00
1, 200.00
250.00
4,717.95 _

13, 215,00

12,311.95

175.3 Pierce Fund Income.... 350,00
135.6 Harvard~Yenching Inst, 8,9%7.36
175.1 0,%, Groff Scholarship 3600
175,1 Osborne Scholarship... 18,00
175.2 Special Endowmenti—
Date Library Fund... 37.00
R, W, Jones Scholarship 18,00
B, C, Jones Scholarshipl60.00

350400
8,947.36
36,00
18,00

g

128,97

99566, 36

9¢525.05




PROPOSED BUDGET 1948 /49

FUKIEN CHRISTIAN UNIVERSITY

Anticipated Income

General Punds

American Board BN EOINGE0000000NLLIORINEOIIIRIORIOIRIIEBLATS
Mothodist Division Foreipgn Missions eeeecessesessvees
Reformd Board $00090VAVICEIOOGICIOIIOONIIGBIOISIOIORIOOLORRRSOTS G
SPGOJ.B]. Gif't PO EPR 0000000000000 0000PRREINOISIGCROIOIETLESTS
Endowment Incomae P EB 00000 PIIICELIOICOIIONCEINOIBOLOIONEG
Gifts Current Budget 800 0000000000000 00000000 00000

Speeia 1 Punds

Pierce :Fum, Inecome $L00 00000000 IN 09N POOCORIIOITVITOIRISIENIOLS
Harvard Yenching Institute SecosencsscesvesnsseIs e
Mothodist=-Groff Schola.rShlp ®s0000rsenc00ssssrsensse

" -OSbomG " Ssecresvossvanssesosvsnsee

S'peci al Endowment Scholarsh ips evessecveessnecsena

Anticipated Expenditures

3,600,400
5,94 6,00
1,200,00

250,00
5,000,00

12000 00

360,00
8,947.36
36,00
18.00

181,00

Availeble for Pield . «

General Funds -c..0..000000...0--.8,40‘”2@00
Special Funds ss0esesssssoovcnsssed, 086,36

Home Administretion = Bxecutive OffiCO sessvesas
" " - Incid entals ®eess0sseosven

17,928 .36

6,000,00

590,00

APPENDIX B

14,896,00

9,532.36
24 ,428,36

24,428 ,36




MINU TES OF MEETING

FUKIEN CHRISTIAN UNIVERSITY COMMITTER

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

2:00 peme Mbn@gy, November 8, 1948

Room 903, 150 szth Avenue, New York 11, N.Y.

ATTERDANCE
Members #Dr, Frank T. Cartwright, Chairman
*Dr. L. Carrington Goodrich Dr, Milton T. Stauffer
Dr. Lewis Hodous Mr. Samuel Thorne
Dr., Harold S. lMatthews Rev. W, Galloway Tyson
Dp. Albert C. Outler #Dr, Edwin G. Warner
#Dr, Lumen J. Shafer: Miss Sue Weddell
#Mrse Arthur M. Shermen Miss Amy Ogden Welcher
Siaffs

#Mr. Charles He Corbett #Dr. Robert J. MeMullen
#Mr. C. A, Bvans #Dr. Gorald F, Winfield

Persons whose nemes are starred were present.

OPENING OF MEETING

The meeting was ecalled to order by the Chairmen, Dr, Cartwright. The opening
prayer weas offered by Dr. Shafer.

APPROVAL OF MINUTES

The minutes of the Annyal Mseting held on May 11, 1948 were spproved as cireulated.

REPORTS AND COMMUNICATIONS FROM CHINA

It was reported that the fall term had opened with an enrollment of &§74, of whom
208 were in Arts, 150 in Scienmce end 216 in Agriculture. It was explained that the
large enrollment in Agricultural Economics--130 students~~is due to the fact that
many went business training end so take the courses in Economies in the College of
Agriculture because there are no courses in Economics in the other Colleges of the
University.

It was noted that the Cheeloo College of Medicine had moved to Foochow, but the
offer of Pukien Christian University to teke in the Cheeloo pre-medical students had
not been accepted. These students had gone to Hangchow instead.

Other matters contained in the reports were discussed later in the meetings

PROMOTIONAL MATTERS

Dr. Winfield explained the plans for the Unlted Board campeign for $500,000 which
had been launched on November 4, and was already beginning to bring in retwfns. He
emphasiged the necessity of finding new givers and asked for the cooperation of members




Fukien Minutes -2 11/8/48

of the Fukien Christien University Committes. The need for achieving the goal of
$500,000 was omphasized on view of the difficulties all the Universities were exw
perienecing due to the new godld ylan currency, and the attempt of the Government to
hold the exchange rate at GY$4.00 to US$1.00. It was agroed that & message of enw
couragement should be sent to cheer the administration, and it was

#=26 VOTED to send a letter to Fukien Christisn University expressing the Committee's
sympathy with the administrative officers in regard to the financial and
other difficulties they face, and pledging the Committee to do all it can
to help meet the situation.

Dr, MocMullen end Dr. Shafer, in consultation with the Chairman, were asked to
formulate the messege.

FINANCIAL MATTERS

Mr. Evens, presented an sudited report of the Treasurer for the year ending
June 30, 1948, He pointed out that there had been & seving of $875.07 in the cost
o Home Administration and suggested that this amount be oredited to the Reserve
Fund Account Number 176. It was

F-27 VOTED to receive the report of the Treasurer for Fukien Christian University for
the year ending Jumne 30, 1948 and to adopt the recommendation that the
surplus of $875.07 be credited to the Reserve Fund Account Number 176 and
to transmit the report to the United Board for inspection by the appropriatell

comittes.

The report of the Auditors, Messrs. Chambellan, Berger and Welti, for the year
ending June 30, 1948 was presented to the Committee. It was noted that the report
embodied no recommendations. It was then

F-28 VOTED to receive the report of the asuditors for the accounts of Fukien Christian
University for the year ending June 30, 1948 and to transmit it to the
United Board for inspection by the appropriate committee.

THE COLLEGE OF AGRICULIURE

There was & discussion as to whether Fukien Christian University should be ene
couraged to ocontinue to eperate a College of Agriculture or to transform it into a
Collegs of Rural Life. It was recalled that the Planning Committee of the Associated
Boards stated its convietion that not more than one front rank college of agriculture
can, at present, be maintained by the Christian missions in China and, therefore, that
1t was unwise for institutions ather than the University of Nanking to attempt to
meintain anything so ambitious as a College of Agriculture. On the other side of the
question the view was expressed that the agricultural work at Fukien has been unususlly
successful in manifesting the Christian spirit and than actuwal contact with farm opera-
tions may be a more effective type of education that theoretical discussions about
rural ife. At the close of the discussion it was

F-29 VOTED that the whole matter of the future status of the College of Agriculture
be referred to the United Board's Committee on Program and Budget (which
has inherited the functions of the Plenming Committee) for study and re-
view eand that the subject be given further consideration by the Fykien
Christian University Committee at its next meeting,
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PLIGHT OF CHINESE STUDENTS IN AMERICA

The attention of the Committee was called to the plight of many Chinese students
in America who are suffering both because of the difficulty of getting money from
China and because they camnot return to Chins on sccount of the shipping strike.
After discussion it was '

#=30 VOTED that the Trustees of the United Board be asked to consider the advisability
- of approaching the State Department in regard to the possibility of easing
the regulations restricting the employment of Chinese students in Ameriecs,
in view of the serious finencisl difficulties in which meny of these stue
dents find themselves because of currency regulation in China end the dif-
ficulty of securing trensportetion to their homes. ;

It was suggested that the secretaries maske preliminary investigations om how
th> situation can be alleviated.

ADJOURNMENT

The meeting then adjourned.

Charles Ha Coprbett




TO THE

FUKIEN CHRISTIAN UNIVERSITY COMMITIEE

FOR THE YEAR ENDING JUNE 30, 1948

In spite of efforts on the part of a few students to disrupt work, the
academic year of 1947-48 ot Pukien was completed. Reports on the morale of the
s¥aff were good and it was beceuse of this faet thet the administration withstood
all disturbsnces, WMore students were accomodated than in pre-war days but under
great handicaps, Continued efforts were made to improve conditions on the cempus.

In Ameriea efforts were centered in securing funds through the United
Board and in turn through United Service to China. In the latter case income
almost ceased thus requiring the United Board to inaugurate a cempaign to secure
Emergency Punds., PFukien shared in the distribution of these funds snd wes he 1ped
greatly thereby,

This réport is accompanied by the following paperss

(a) Budget analysis as of June 30, 1948 (Page 5)
(b) Balance sheet as of June 30, 1948  (Page 4)

Figures in +this report have been checked by our auditors, Messrse Chem-
tellen, Berger and Welti.

ENDOWMEN T

Funds in the endowment section reached o total of $176,863.16 on June 30,
<948+ Investments inereased during the year by $4,567 .51 as per the following
scheduley

Balance, July 1, 1947 $172,199.29

Cash to United Board during the year $7,415,04

Less cost of bonds sold $2,464,59

Amortization of mortgege - 382,94 $2,847,.53 4,567,51

' 176,766 .80

Cash on hend June 30, 1948 96 ¢ 36
To Balance with funds total above. $176,863.16

Income on invested funds totaled $5,430441, or 3408% on Investments
as of July 1, 1947,

PLANT

Funds in this Seotion inoressed $1,297.61 to a total of $423,433,13,
This ceme about as follows:

Income from Pierce Fund Investments $ 974.11
Less custodian fees and transfer to budget 353,30 ¢ 620,81
Income on 25th Amniversery Investments, - 676,80
$ 1,297.61

Investments in the Plant Section weres
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Pierce Fund Investments $14 ,226 .50
26th Anniversary Fund 34 ,000.00
Plent Cash 3,041,69
Savings Bank Account 10,418,23

OGS SR

Total 61,686,442

CURRENT SECTION

Estimated income end approved expenditures within the Current Budget,
along with the actuel receipts and disbursements, are shown in the Budget Anely=~
sis ( Page 5) attached herewith. Increases are noted in eppropristions from the
bEsformed Boerd, Inccme on Endowment and Current Gifts. The Field profited there=
Ly in that the Gemeral appropriation was inereased by $2,581.64.

Funds listed under Classes A and B not drawn on June 30 were eredited
to Aecounts Yayable.

Attenblon is called to the decrease of Home Administrative costs,
thare being a saving of $1,940,01 under the $7,000.,00 eppropriated.

As o rosuit of the year's operations there was a surplus of §875.07,
which is referwred to heroaftere.

CURRENT SPECIAL

Some accounts in this Section call for detailed analysis. They are
Tisted below;

Pastoration Fund This fund represents receipts from the United Board and friends
“oward the reshoration of cempus, buildings snd equipment. A contra account (75.7)
whows charges ageinst the restoration credit accounte The following figures

show trensactions involveds ’

Balance July 1, 1947 ' - $64,608,31
Received from United Boerd during 1947-48 -~ " 4,734040 $69,342,71

less Transfer to Library Memorial Fund $5,050.00
Restoration Charges 40,373.82 45,423,82
Balance available June 30, 1948 $ 23,918,.89

"t
Emergency Fund receipts $ 11,131.00
Susteining Fund receipts 5,082,18
Total Receipts $16,213,18
Less disbursements to Chins o 16,082,18
Balance on Hend June 30, 1948 131,00
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Director's Funds  Funds held in this category are shown as followsi

Principal PFunds $ 25*508.14
Income on Investments . 2,445.13
‘ ' 27 +753.27
Of the foregoing balance, $27 240.90 was invested in the following

Securities
TS+ Treasury Bonds $2,000,00
Washington Water Power Cos ,
First Mortgage Bonds 4,060,00 $6 ,060400
Savings Benk Accounts . k 21,180,90
§ 27,240,90

CASH SITUATTION

Cash balances in the different §ections on June 30th, 1948, were as
shown bolows

Endowment Section $ 96 ¢36

Plant Section 5,041,69

Curront General Section 2,828,452

Current Special Seetion 37,679.76

The sbove cash was carried in a checking account with the Central Hamover
Bank & Trust Company, 34th Street Branch.

The following amounts were also carried in Sevings Benk accountss

Plant Funds $ 10,418,23
Directorts Funds 21,180,90

$ 31,599,153

RECOMMENDATIONS

As the entire surplus is due to under expenditure in Home Administration,
it is quite logical to assume that crediting the surplus to the Fukieon Committes
Reserve sccount is in ordere It is therefores

Respectfully submitted.

B¢ Me McBrier, Treasurer
Semuel Thorne, Asste. Treas.
Ce A¢ Bvans, Asste Treas,
. Cherles H. Corbett, Asst. Treas.




IBAI.A’&\T CE_SHEET

FUKIEN cmz:“""‘“smm""“‘"""‘umvmsmr COMMITTEE
JUNE_30, 19%_'

ASSEIS

Endowment Endowment
Investments with the United Board 147,875.38 "~ Endowment Funds .eeceeeecescees 162,924,1k
Other Active InvestmentS.eeeeoe.. 285155,67 Scholarship PundS.cececececcons }4,850,00
" Inactive " eissavves 135.75 Endowment Inc,Stabilization Fund  3,989,1k -
0aBheeeeeecorieconcctoncsscacnons 96.36  176,863.16 Profit on Sale of Securitiés.g, _ 5,099.88  176,863.16

Plant ~ ) ' . Plant '

- Land and Improvements............ 35,621, 52 ~ General Plant PundS.ceccececees ~  53012,50
Buildingso....-.........-o.-..-.. 27""&331‘27 . SPGCial Pla\nt F\mds............ 31‘112?0087
Equipmenteeesescevcscescssssassse H13793.92  '25th Anniversary Pund...ec..... 37,688.91
Building Fund InvestmentsS.e...... 14,226,50 Funds Transferred from Carrent.  37,742.80
25th Anniversary Pund Investments 34 000,00 Income from INVestmOnts.ceeseo. 1,718.05 .

' sa.'Vi‘n'gﬂ Bank Meouﬂtﬁ. S8 cseerveDs 10.1‘130 23 ' ,
oa}m-o--.ﬁo-oooouooo..obaooooo.oo-o OO)"'106 lh?.},h}}.l} )423‘.1‘33013

Current Assets Carrent Liabilitics
Directors’ InvestmentS...see.c.es 279240,90 . Accounts Payablé.ee.cessececcse 591.16
CaSh.eeeeeecacacnsnnsonacnscenes 140,508,28 Harvard-Yenching Restricted Aect., 2,237.36
. Direetors" Qhu‘ren‘t M&B. secveres 27.753. 27
" Restoration Funds.... 64,292.71
. Less: Restoration
© ORBTEOS.esesvirress H03373.82  23,918.89
Library Memorial Fufidseevesssoces 55150400
C.J. bin Memoripl Fund...viievese = 865.05
Emergency Fundpqw’bh-‘o-wpoob.-.-. 131000
Margaret Sutton Mefiorialee:...e.. 495,90
Re’serve md‘ovbbboue--..nnv..o-v 3’612071
sllspense..O.‘QB.'ibttotalﬁ't"“.o 2’073077
Income Deferred Scholarship ¥und., 45,00
67’7&9.18 surplus 19u7/hgtbvoct'b.o-tgoovtb . 875007 ‘ 67I7h9.18

668, 045,47 668,045,147




FUKIEN CHRISTIAN UNIVERSITY

DISBURSEMENTS

Acct,
No,. Item

Appropri-
ation

BUDGET ANALYSIS - 1947/48
AS OF JUNB 30, 1948,

A, GENERAL FUNDS

Disbursed
to June 30

Acct.

No. Iten

31 General Field Budget ece...vee  0,696,00
36,1 Home Administration-Exec,Qffiee 6,500,00
36,2 " L ~Incidentals)

3'6,.3 " " ~Trusteessa.)
36. 4 Promotion Exp3en5'eo. Seesccccbobe )

500,00

13la
133a
134a
136

94277, 64
1, 698.50
131,24
230,25

American Board..ceeveccacee
Methodist B’Oa.l‘d. seseDssess e
Refomed B‘o‘ard. PeIev00000 A.
%3601&1 Gift‘s. *secssosviose
En‘d‘owment Inceme'i Peevesoveve
Gifts=-Current Budgeteeceseee

13,696,00

14,337.63

175. 3 Pilerce Fund Income .cevecsscccs
135,6 Program of Chinese' Studies,...
175,1 0. W, Groff ScholarshiPessceces
175. 2 O'Sborne schola:rShip. evssesestee
175.2 Special Endowment:-
Date Lib!’a.ry Mdb.’.....'..
RUW.JQne‘S sehog-aorshipo esnece
E. c. JQneﬁ schOI.a.‘r Shipo asese

B, SPECIAL FUNDS
175.3
175.1
175.2

175.2

350,00
6, 710,00
18,00 -

Pierce Fund Incomeccececcoase
Barvard-Yenching Institute,.
"0, W, Groff ScholarshiPecee
Obeome Scholarshi'_p. cev0ene
Special Endowmentim
’ Date Ilibrary Fund. vsseven
R, W, Jones Scholarship...
E,C, Jones Scholaiship...

15.98
139,14

7,301,16

Budget
Estimate

Rec'd. to
June 30

3 500,00

2,946,00
1,000,00

250.00
5,000.00
1,000,00

31’ 500‘ 00
2,946,00
1,200,00

250,00
5+118.79
2,197.91

13,696,00

15,212, 70

350,00
8,947,36
36,00

-~ 18,00

31,00
15,00
135,00

350,00
8,947, 36
36,00
18,00

32,04
15,98
139,14

9+532.36

9»538,52




MINUTES OF MEETING
FUKIEN_INTERTI COMMITTEE

UNITED BOARD FOR CHRISTIAN,COLLEGES.IN CHINA

Monday, February 28, 19ko
Room 903, 150 Fifth Avenue, New Yorg%fN. Y?

ATTENDANCE

Members: #Dr, Frank T. Cartwright, Chairman
SR ———
Dr,: L, Carrington Goodrich Mrs. Arthur M, Sherman
#Dr. Luman J. Shafer #Mr. Samuel Thorneé
‘ *Miss Amy Ogden Welcher

#*Bishop Michae} Chang

#Mr. Charles H. Corbett s#Mr, C. A, BEvans *Dr. Robert J. McMullen
OFENING OF MTZAETING

The meeting was called to order by the Chairman, Dr. Frank T.

» Cartwright. Bishop Michael Chang led in prayer.

f

|

APPROVAL OF MINUTES

The minutes of the meeting of November 8, 1948 were approved as
circulated,

REPORTS AND COMMUNICATIONS FROM CHINA

The situotion at the University was considered in the light of the
minutes of the Board of Managers, supplemented by an oral statement by
Dr. McMullen. Reference was made %o the fact that Dr. ¥illiem H. Hung
has becn invit.d to be president of Fukicen Christian University, but had
declined after considering the matter for ten days. Since Fukien is
8till without a President, an Administrative Committce of five persons
including the Dean of Studies and the Deans of the three Colleges, is
carrying on the institution. It was noted tlat the Spring semester
would start on March 17th and inue t Parents would be
asked not only to guarantee th ehav ¢eir children but to
furnish an additional guarantor,

C. T. YANG'S TRAVEL IXPINSES

The Committee discussed a request for $1000 toward Fresident C., T,
Yang's travel exnenscs to and from the United States, which had come
from the Board of Monagers., It was

F-31 VOTED that after duc consideration of tho suggestion that $1000 be
appropriated for the expenses of Dr, C, T, Yang's trip to the
United States the Fukien Christian University Committec regrets




Pukicen Interim ' .
Commi ttee Minutes 2/28/Li9

that it cannot grant more than $500 from its own rcsources
but fccls the rightness of such an action on behalf of Dr.
Yang and rcquests the United Board to make a similar grant.,

EXPRESSION OF SYMPATHY OVER PRESENT DIFFICULTIE%

The Committee wished to record concern and sympathy for those
persons faithfully carrying on at Fukicn Christian University. It was

F-32 VOTED to express our deep understanding and sympathy to the Board
of Managers, Fuculty and Studcnts of Fukien Christian Univers-
ity for what they have gone through in these difficult times
and also special appreciation to the Administrative Committee

for carrying forwsrd,

ADJOURNMENT

Charles H. Corbett

Recording Secretary’




MINUTES OF ANNUAL MEETING

FUKIEN CHRISTIAN UNIVERSITY COMYITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

2:00 P.ls_Tuosday, May 10, 1949

Room 903(2), 150 Fifth Avenue, New York, N. Ye
ATTENDANCE

Memberss. #Dr. Prank T. Cartwright, Chairman
e ———

. i
*Dr. L. Carrington Goodrich ¥lirs, Arthur M. Sherman
Mr. Philip L. Carrey Dr, Milton T, Stauffer
Dr. Harold S. Matthews lMir. Samuel Thorne
Dr. Albert C. Outler #Dr, Edwin G. Warner
*Dre Luman J. Shafer *Miss Amy Ogden Welcher

Guests:
R ———r

*Bishop Carleton Lacy *Bishop Michael Chang
*Miss Tena Holkeboer

Staff:
*Dr, Williem P. Fenn *Mr, Charles He Corbett
Persons whose names are starred were present. Regrets were received from
Mr. Outler, Dr. Stauffer, Mr., Thorne and Dr., Ballou, who had intended to come to repre-

sent Dr. dMatthews who is still abroede

OPENING OF MEETING

The meeting was called to order by the Chairman, Dr. Frank T, Cartwright, Bishop
€®arleton Lacy offered the opening prayere The Chairman expressed gratification that
Bishop Michael Chang, Chairman of the Board of Directors and Bishop Lacy, & member oi
the Board were both present.

APPROVAL OF MINUTES

The minutes of the meeting of the Interlm Committee on February 268, 1949 were
approved as circulated,

REPORTL AND COMMUNICATIONS FROM CHINA

Bishop Lacy reported on the present situation in Foochow, and the work of the
Administrative Committee which is conducting the affairs of the Univorsity. He ex=
plained also the attitude of the Board of Directors on the matter of the presidency.

Letters were read from Prof. David Ch&hg (April 21) and Miss Bva Asher (lay 3).
Mombers of the Committee shared news from leotters which they had received, and there
was a general discussion of what chunges to cxpect in the near futurec,
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COLLEGE OF AGRICULTURE

It was reported that in reply to the request of the Pukien Christian University
Committse for advice on this matter the Committoe on Program and Budget geve the fol=
lowing recommendationg:= ‘

1+ Thet the United Board roitereste its convietion that not more than ome front
rank college of agriculturc with technical and specialized emphasis can be
maintained at present by the Christisn liissions in China end conse quently
that it is unwise for institutions other then the University of Nanking to
osteblish anything so ambitious as a college of agriculture,

That it be recommended to Fukien Christien Univorsity thet, while avoiding
special ized technical training in agriculture, it make such chonges in its
ncademiec organization end curriculum as to orient its emtire progrom in
direction of service to the rural cemmunity. (Attontion is eall.d to the
plans for a College of Rural Economy at Choelco.)

This was discussed at length. The following rusolution was proposcd:e

The Fukien Christian University Committee having considersd the rocommendations
of the Committee on Program and Budgot in regard to the future of the Collego of
Agriculture, does not wish to take definitive action at presont, but when the time
for deeision arrives, if it appeasrs elzar that the United Board cannot support more
then one front rank College of Agriculture with specisl technical cmphasis, Fukien
Christian University might well consider carefully making changes to orient its entirc
progrom in the direction of service to the rural community.

This resolution was discusssd, but not adopted. Instead it was

F-33 VOIED to lsy on the table the abovu proposed resolution on the future of the
Collega of Agriculture.

Anéth@r action was proposed and adopted in the following form:-
F-34 VOTED to ask the Chairmen of the Board of Dircctors to cerry back the viewpoint
of the United Boerd in regnrd to Colleges of Agrieulturc and to ask the
Dircctors to express to us their Jjudgment on the subject in view of the
changing situation.

PERSONN=

The following requests from the Administration for new western personnsl wero
o q p
presented: -

Position Supgort Date Desired

Physicist ABCFH as soon as possible
Chemist ‘ Not specified not specified
Biologist " " " v
Agriculturalist " " “ "

It was

F-35 VOTED to call the attention of the Amirican Board to the foet that a physicist
is first on the list of western persomnel replacements, )
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FINANCIAL MATTERS

lfr. Evans, Associate Treasurer, reported on the status of the 1948~49 budget,
soying that the year would be closed with a smell surplus.

The following appropriations by the United Board were reporteds

First semoster (general) $ 6,750
Second semeater (general) 5,000
" » (separation) 18,800
u " {minimum reserves) 14,320

$ 29,870

It was explained that “separation" meant the funds appropriated to enable the
University to pay threoe months' salary to members of the faculty and staff to make it
possible for them to prepare for emergencies, such payments to be considered as
“advance separation pay", regular payments to be continued as long as possibles. The
term "minimum reserves® was applied to the eppropriations by the United Board to bring
the available reserves of the University to approximetely $25,000, the minimum emount
deemed prudent in view of the present situation. It was hoped that these reserves
would be enough to see the University through the next six months, ®ven if it were
cut off from regular sources of incomo,

The proposed Budget for 1949-50 was presented and it was

¥-56 VOTED to recommend to the United Board the proposed budget for Fukien Christian
University for 1949-50, a copy of which is attached heretos

OTHER BUSINZESS

The following rosolution was adopted. It was
F-37 VOTED The Fukien Christian University Committee requests the United Board to
pell its membership to see if there is not a mpre convenient time for the
Annual Meeting then the date fixed by the By-lawss
The recommendations made by the Committee on Nominations and Administration for

the Interim Committee were considered. As Dr. Shafer said he would be eway for six
months it was :

F-38 VOTED that Drs Miltom T. Steuffer be appointed s member of the Intorim Committee
for the year 1949~50 in place of Dr., Lumen Shafor.

The Interim Committee as thus constituted is as follows:
Dr. Frenk T, Cartwright Mys. Arthur M. Shorman

Dre Lo Carrington Goodrich ' Dry, Milton T. Stauffer
Miss Amy Ogden Welcher

The meoting adjourned at 4:00 p. m,

Charles Ho Corbett

Recording Secretary




FUKIEN CHRISTIAN UNIVERSITY

Proposed Budget, 1949/50

Anticgpahedllncpme,‘ -

General Punds

American Board .+ . . . « . . . « « . 35500,00
Methodist Division Foreign Missions  4,946,00
Reformed Board . . . . . . . . . 1,200.00
Special Gifts . . . . . o . . . 250,00
Endowment Income o « « « « + . . 5, 400,00
Gifts, Current Budget . . . . . '1,000,00

Soecial Funds

Pierce Fund Income . . . . . 350, 00
Harvard-Yenching Institute . . . . . 8,947,36
HMethodist, Groff Scholarship . . . 36,00
Methodist, Osborne Scholarship 18,00
Svecial Endowment Scholarship ' 189,00

Anticipated Expenditures
Available for Field

General Funds .+ . . . . . . . . l0,828,00
Special Funds .+ . . . . . . . . . 9,540, 36

Homé¢ Administration

Executive Office e e e e e s e+ s o a
Incidentals . . . . v . o e

16, 296,00

9,540, 36

20, 368. 36

4, 968,00
500400




MINUTES OF MEETING

FUKIEN CHR MITTEE
UNITED BOARD FOR CHRI N COLLEGES IN CHINA

3300 Py, Thursday, December 1, 1949
Room 903, 150 Fifth Avenue, New York 11, NeYe

Members of the Committee

*Dre Frank Te Cartwright, Chairman
Mire Philip L. Carret Mrse Arthur M. Sherman
#Dre Le Carrington Goodrich #Dr o Milton T. Stauffer
Dre. Harold S. Matthews #Mr. Samuel Thorne
Dre Albert €, Outler Dr: Bdwin G. Warner
Dre Lumen Jo Shafer *liiss Amy Ogden Welcher
Non~member: #iss Tene Holkeboer

Guestss *Dr. and Mrse. Roderick Scott
¥)[iss Eunice Thomas

Staffs *Dr. Robert Je McMullen
*Dre Williaem P. Fenn
#Mr, Henry B, Seaman
Those whose names are starred were present.

The Chairmen called the meeting to order and led in prayer.

APPROVAL OF MINUTES

The minutes of the annual meeting of May 10, 1949 having been circulated
and no errors reported, it was

F-39 VOTED to approve the minutes of the annual meeting of May 10, 1949 as circulated.

REPORTS FROM THE FIEID

The Chairmen gave a hearty welcome to Miss Eunice Thomas end Dr. and Mrs.
Roderick Scott and asked them to make any statements they wished regarding the
University and its worke

Miss Thomas spoke quite enthusiastically sbout the conditions preveiling
on the campus during the Spring semester. Thines were "back to normal." Friction
and confusion seemed paste More students were Joining the church than ever befores.

This was largely due to the very fine administrative committee in charge
of the College, She believed them, especially the chairman, Dr. David Cheng, very
eble and efficient. She spoke of Dr. Cheng's personsl charm and deep convictions
The University thus enters upon a new experience as an integrated group with a
real family spirite This gives hope for the future under the new regime,

Dr. Scott spoke of the Christien Colleges as "the greatest part of the
existing Christian movement." "Christianity is a going econcern behind the bamboo
curteine” The Christien leaders are planning far ahead.




FCU Committee, 12/1/49

Dre Scott was dean during the strenuous times when PJ.C U, students caused
so much trou les He spoke of the change during the last semester as "miraoculous."
There is a real spirit of equality and unity on the campus. This would be a
surprise to meny who write articles on Christien affairs. They urge that this be
done when it is a present fact. ,

Mrs. Scott spoke of how delightful it was to have things quiet and happy.
The music department had agnin reached g high point of interest and efficiency.
"Robin Hood" had been given during the springe Mrs, Scott also spoke of the fine
work of the College of Agriculture and how well it was serving the villagers of the
arezs She likened Dean Lai Yung of the College of Agrieulture to George Washington
Carver and praised the experiments he was meking with sweet potatoes and been curd.

The Chairmen thenked the guests for the contribution they had made to
the understanding of the situation et F.C.Us and the encouragement they gave for the
future,

FINANCIAL MATTERS

Report of the Treasurer

The Report of the Tressurer for the year ending June 30, 1949 was ﬁresented
by Mre. Seaman and studied by the Committee. It was

F-40 VOTED to receive the report of the Treasurer for the year ending June 30, 1949 :iﬁ
and recommend its approval by the Board of Trustees, b

Report of the Auditors

Copies of the Report of the auditors were distributed by MNr. Seemen and
studied by the Committee. It was

F-41 VOTED to receive the report of the auditors, Messrs. Chambellan, Berger and
Welti for the year ending June 30, 1949 end transmit the sams to the
Board of Trustees.

Grant to Former President T4 C. Yang

After due considerstion in which the daneer of setting a precedent was
mentioned and the hope expressed that friends might make it possible for Dr. Yang
to complete his work before returning to China, it was

F-42 VOTED to decline to recommend to the Board of Trustees that an additional
sun of $500 be provided Dr. Yang for travel to the United States as
requested by the FeC.Us Board of Directors.

Travel Allowance for lMrs, Ce Jo Lin

The Secretary announced the result of the cireuler vote on the request of
Mrse Co Jeo Lin that her travel reserve of #5600 be paid her in cash to be used in
maintenance of her sons By a vote of six to two it was

F=43 VOTED to reply to Mrse. Cs J. Lin's request that the $500,00 reserved for her
return travel to China is available only for that purpose and if




FCU Co-mittee 12/1/49

not so needed is to be retainsd as part of the fellowship funds of the
United Boerd for Christian Colleges in Chine to be used at the discretion
of the Committee on Faculty Scholarships.,

OTHER BUSINESS

Dre Lewis Hodowus

The chairman referred to the death on August 10, 1949 of Dr. lewis Hodous,
long a faithful member of the Board of Trustees of Fukien Christian University end
later a member of the Fukien Christisn University Commlttee.

It was
F-44 VOTED to ask the Chairmen to drew up a suiteble expression of apprecistion

in the form of a memorial minute and that a copy be sent to the members

of his family. :

ADJOURNMENT

There being no other business, the meeting edjourned.

Robert J. lMchMullen

Acting Recording Secretary




REPOR? OF THE TREASURER

i;g the
FUKTEN CHRISTIAN UNIVERSITY COMMITTER

For the year ending June 30th, 1949

Presented herewith is the report of the Treasurer of the United
- Board for Christian Colleges in China to the Fukien Christisn University
Committee,

The books of Fukien Christian University o s maintained at the New
York Office have been examined by the Auditors, Messrs, OChambellan, Berger and
Welti for the fiseal year ended June 30, 1949 and the figures in this report
have been checked by them,

This report is accompanied by the following pepers:

(a) Budget analysis as of June 30, 1949 (Page 4)
(b) Balanece sheet as of June 30, 1949 (Page %)

ENDOWMENT

Funds in the endowment account decreased $15,704,62, This represents
. & decrease in investments due principally to the book lose on thg sale of
Hudson and Manhattan R. R. Co, and National Railway of Mexico bofds. 4n
analysis followss

Cost of bonds sold $ 20,701,.25
Cash realized on bonds sold L, 847,40
Loss on bonds sold $ 15,853%.85
LESS: Income credited to Stabilizetion Fund $ 137,62
Transfer of Current Gemeral Cash to the
credit of Andrew Gray Scholarship Fund 11,61 149,23

$ 15‘, 704,62

Income on invested funds totalled $5,838,71 or 3.30% on investments
as of July 1, 1948 as compared to $5,430,41 and 3,08% for the previous year
computed on the same basis.

PLANT

Funds in this section increased by $4,013,49 to a total of
$u27,u4l6,62, This result is as followss

Profit from Sale of Securities:
W, ¥, Pierce Fund : $ 2,310.35
2hth Anniversary Fund 318.75
Income on Investments.
W. F. Pierce Tund $ 991,88
LESS: Tramsfer to Budget
Less Custodian fees . 357,05 634,83
2hth Anniversary Fund k9,56
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Figure brought forward
| $ 4,013.49
Investments in the Plant Section weres:
Pierce Fund Investments-—Southern
Galifornia Bdison Go,Bonds $ 4,160,00
U. S. Treasury Bonds 20,000.00  27,160.00
25th anniversary Pund - U, 8. Treasury Bonds 37, 740,00

$ 64,900,00

O —— S ———

CURRENT SICTION

Bstimated income and approved expenditures within the Current Budget
along with actual receipts and disbureements are shown in the Budget Analysis
(Pagelt ) attached herewith., Surplus receipts over budget estimates are noted in
Endowment income and Current GAfts while Special Gifts dropped below the budget.

Funds undrawn in budget classificatioha A and B were transferred 60
Accounts Payable at June 30, 1949,

Attention is drawn t0 the saving in Home Administration costs, the
actusl expenditures being $928.7% under the $6,500. budgeted. :

As a result of the years operrtions, there was a surplus of $2,283.15
which is referred to hereafter,

CURRENT SPECIAL

Some accounts in this Section call for detailed analysis. They are
listed below,

Mergaret Sufton e
: the year by o gift of $45.00 to bring

Reserve Fund: 4 transfer of the 1948 surplus anounting to $875.07 increased the

— — o

balanee in this fund to $H,487.78.

Directors_Fundst Funds held in this category are shown as followe:

Principal Funds $ 25,308.14
Incone #n Investnents 553,48

$ 25,861.62

The foregoing balance of $25,861.62 is represented by assets as follows:
Washington Water Power Oo.-First Mortgage Bonds  § 4,060.00
Savings Bank Accounts 21,575.28
Cash in current special account 226, 34

$ 25,861,62

L rararasmassammy
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CASH_SITUATION

Cash Balances in the different Sections on June 30, 1949 were as shown
belows ’

Endownent Section 3§  5,015.22
Plant Section 799.91
Current General Section 5.898.96

o) Special Section 223285.6u

$ 40,999.73

The above cash was carried in » checking account with the Central
Hanover bank and Trust Corpany, 34th Street Branch,

The following amounts were also oarried in Savings Bank accounts:
Directors Funds $ 21,575.28

BECOMMENDATIQNS

As the entire surplus is due to the surplus of receipts over expenditures

WOOMMENDED that the 1948-Y49 Surplus of $2,283.15 be credited o the
Reserve Fund Account Number 176,

Respectfully Submitted,

Be M, McBrier, Treasurer
C. A. Evans, Associate Treasurer
Henry B. Seaman, Associate Treasurer




Page b,
FUKIZN CHRISTIAN UNIVERSITY
BUDGET AWALYSIS ~ 1948/49
S OF JUNE 30, 1949

DISBURSEMENTS RECEIPTS

Accte

No,.

3

Item

General Field Budget....cv.ocv.nre

36,1 Home Administration-Exec, Office..

36,2
36.3

1 "
L] ft

~Incidentals)
~Trustees )..

36,4 Promotion )

$

175.3 Plerce Fund IncCome.......c.0.»
135.6 Program of Chinese StudieS......... 8,9
175.1 0. W.. Groff Scholarship.....ccece.e
175.1 Osborne Scholarship...cceecercosses
175.2 Special Indowment:-

Date Library Fund....ocveveveones
R. W, Jones Scholarship....ec....
B, C, Jones Scholarship...ccceees

AppropT i-
atlon

A, GENERAL FUNDS

Disbursed

to June 30

Acct,
Yo,

Item

8, 396,00
6,000.00

500,80

g,396,00
5,212,89
112,46
245,91

1k4,896,00

13,967.26

13la .

133a
134a
136
137
175.1

American Board....cecececeaan
Methodist Board...cceeecesee
Reformed Board.......
Special GiftS...eo.0ee..
Indowment INCOME....00e0000
Gifts—-Current Budget....,..

Budget
Estimate

Rec'd to
June 30

34500, 00.

3,946,00
1,200,00

250,00
55000, 00
1,000,00

34500, 00
3,946, 00
1,200.00

200.00
5,449, 64
1,954, 77

$ 14,896,00

B, SPECIAL FUNDS

8,947,736

36,00 -

18,00

34,46
16,94

148,90

$ 9,532.36

9,551.66

175.3
135.6
175.1
175.1
175.2

Pierce Fund Income
Harvard-Yenching Institute.
0. W. Greff Scholarship....
Osborne Scholarship........
Special Endowments:-
Date Library Fund,.......
R, W, Jones Scholarship..
E, C. Jones Scholarship..

16,250, 41

350,00
8,947.36
36.00
18,00

31.00
15.00
135,00

350,00
8,947, 36
36,00
18,00

24,146
16,94
148,90

$ 9,532.36

94551.66




BALANCE SEEET

FUKIEN CHRISTIAN UNIVERSITY

Page 5.,

JUNE 30, 1949

Endowment
Investments with United Board ¢ 148,416,35
Other Investments 1,726.97
Cash 5,015, 22

161,158, 5k

Plants
Land and Improvements
Buildings

35,621,52
2Th, 331.27

Equipment 51,793.92

Building Fund Investments 27,160,00

25th Anniversary Fund Investments 37,7%0,00

Cash 799.91 427,4u6,62
Current Assets:

Directors Investments 2hy 635, 28

Cash 35, 184,60

60,819,88

$ 64g, k25,04

LIABILITIZES
Endowment
Endownment Funds
Scholarship Tunds
Endowment Income Stabilization Fund

$ 161 » M}‘j.]’b'
6.350m00
4,126,76

171,912,51
10' ili 3'-.3 z

54012.50
34k, 216,05
38, 757,22
37, 742,80
1,718,05

Loss on Sale of Securities 161,158, 54
Plant Sectiomn:
General Plant Funds
Specilal Plant Funds
2hth Anniversary Funds
Funds transferred from Current
Incone from Investments

Current Section:

5,898.96
25,308, 14
15,185.92
5150, 00

90k, 41
181,00 -
b, hg7.78
553,48
S‘MO L] 90
200,00
126,15 |

2,283,15 60,819,88

Accounts Payable

Directors Current Punds

Restoration Fund

Library Memorisl Fund

C. J. Lin Menorial Fund

Emergency Fund

Reserve Fund

Investment Income-Directors Investments
Margaret Sutton Memorial-LibraryReplacements
Suspense

Income Deferred-Scholarship Fund
Surplus 1948-l4g

$ 6&9,&25¢0h




MINUTES OF MEETING

INTERIM COMMITTEE, FUKIEN

U { CHRISTIAN UNI
UNITED BOARD FOR CHRISTIAR AT

VERSITY CO
STTAN COLLIGES IN CHIN

ES

1:30 P.M., Fri@éy, March 17, 1950
Room 903, 150 Fifth Avenue, New York, N. ¥,

Members of the Committee

#Dr, Frank T. Cartwright, Chairman
Dr. Ls Carrington Goodrich

Dr. Luman J. Shafer
s#lrss, Arthur M. Sherman

Mr. Samuel Thorne

#*Miss Amy Ogden Welcher

Sta££

#Dr. Robert J. Mcliullen
#Mr. Henry B., Seaman

The Secretary reported that Dr. L. Carrington Goodrich and
Dr. Luman J. Shafer had sent their regrets at not being able to be .
present and had indicated their approval of the action to be proposed.

The Secretary read letters from Acting President Cheng and
Treasurer K. Pearce Hayes reinforcing the request of the Board of
Managers of Fukien Christian University which at its meeting on October
2li, 1949 voted as follows:

"That we ask the Fukien Committee to make available
for field use on account of the 1949-50 budget deficit
the surplus for 1948-49 of $2,283.15 and the Reserve
Fund of ‘ili,l487.,78 representing an accumulation of
budget balances carried forward on the New York books
from year to year."

After full discussion, it was

o
F-&é.VOTED to recommend to the United Board that }6,770.93 in the
reserve fund which represents an accumulation of budget
balances carried forward from year to year be made avall-
able for field use on account of the 19&9-50 deficlt,

ADJOURNMENT

There ‘being no other business, the meeting ad journed.
Robert J, McMullen

Secretary




MINUTES OF ANNUAL MEZTING

PUKISN CHRISTIAN UNIVERSITY COMMITIEE

2:00 p.m., Tuesday, May 9, 1950
150 Fifth Avenue, New York, N. ¥,

Membeys} #*Dr, Frank T. Cartwright, Chairman
Mr., Philip L. Carret ” #Mrs, Arthur . Sherman
#Dr, L. Carrington Goodrich Dr. Milton T. Stauffer
#Dr, Harold &. Matthews Mr, Samuel Thoren
Dr, Albort C. Outler #Dr, Edwin G. "arner
#Dr, Luman J. Shafer #Miss Amy Ogden 'Jelcher
Guestgs®
#Dr. and Mrs. C. T, Yang
Staff:
#Dr, William P. Fenn
Persons whose names are starred were present.

OPANING OF LEETING

The meeting was opened >y the Chairman, Dr. Cartwright, Dr. Chafer
led in prayer. Dr. and lirs. C. T. Yong were welconed by the Chairman.,

APPROVAL OF {iINUT.S

The minutes of the meeting of Iay 10, 1949 were approved as circulated.

RZPORTS AND COMMUNICATIONS FROM CHINA

Dr. Fenn read the sum=nary of the year's work at Fukien as it appeared
on pages 75«74 of the Docket for the Annual ileeting of the United
Board.

Dr. Harold Matthews, who had recently returned from Foochow, reported
on conditions in general and University affairs in particular,

Dr, C., T, Yanr, who served as Acting President of the University in
1948-49, spoke of the importance of a Christian witness under nresent
conditions,

STUDY OF CONDITIONS ON THE CLMPUS

After thorough consideration of all available information, it was

F-46 VOT..D that, having considered the negative and positive factors
in the situation, and havins listened to the reports of
those rceceently from Foichow, this Committee is strongly
convinced that, sinze there ic¢ “1ore than a 50-50 chance
both of carrying on worthy academic work and of coritinuing
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a Christian emphasis, it would recommend to the United
Board and¢ all friends of Fukien Christian University the
continuance of support for the Unlversity.

Dr. Cartwright was asked to meke this Committee!s report on findings to
the United Board. (Apnendix A)

FINANCIAL IATTERC

Mr, Ceaman presented the Treasurer's report for the year ending June
1949, vhich was accepted. (Appendix B)

He also presented the budget for the first half of 1950-51., It was

F-47 VOTzZD that the Committee approve the allocation, for the first
half of 1950-51, of 18,000 for field use, with '1,348,68
being sot aside as a contigent fund sub’ect to further action
by this Committee. (Appendix C)

It was reported thet liss Eva Il. Asher had submitted to the Administrae
tive Committee her resipnation as Treasurer of the University and
English Secretary to the Pres.dent and thit that Committee was recommend-
ing to the Board of ilanagers that the reruest be granted. Mise Asher
has asked that the United Board assume responsibility for her travel

home so as to make unnecessary the use for th .t purnpose of funds othere
wise available for running expenses. After careful consideration it was

F-48 VOTzD that, having sympathetically conslidered iliss mva 11, Asher's
recaest that the United Board be aslked to provide her travel
expsnses, the Committeec, realizing that there are no un=
allocated funds available for such purposes and that there
is 2 reserve that has been built up from past appropriations
for this specific purpose, expresses its judrment that those
funils should be so used,

INTERI'T COMMITTAE

It was
F-49 VOT.:D that the Interim Committee remcin as at pressnt constituted.,
The Interim Committee is constituted as follovs:

Dr. Frank T. Cartwright

Dr, L. Carrincton Goodrich

Hre. Arthur M. Sherman

Dr, Luman J. Shafer

liiss Amy Opden “elcher

ADJOURNM UNT

]

The meetin: adjourncd at 3:45,

VWilliam P. Fenn
Secretary




PUKIEN CHRISTIAN UNIVERSITY
" BUDGET
'.- W

6 monthe July 1, 1950 + December 31, 1950

ANTICIPATED INCOME

General Punds:

‘Ameriocan Board , 1,750,00
Methodist Division Foreign Missions 1,973,400
Reformed Board 760,00
Special Gifts 100,00
Endovment Income 3,150,400
Gifts, Current Budget 600 400
United Board for C. C. C. 6,250 400

: 14,573.,00

Speciél Fuhdsy

Piercé Fund Income 175,00

Harvard-?énghing Institute 4,473,68

Methodist, Groff Seholarship 18,00

" » Osborne Scholarship - 9,00

Special Bndowment Scholarship 100,00
" D 4,775,68

$ 19,348,68
B e,

ANTICIPATED EXP'NDITURES

Available for Field 18,000,00
Contingent Reserve . 1,348,68

$ 19,348,68
w




RECORD OF CIRCULATION VOTB
FUKIEN CHRISTIAN UNIVERSITY COMMITTER .
UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Members of the Committee:

Mr, Philip L, Carret Dr, Lumen J, Shafer

Dy, Frank T, Cartwright *Mrs, Arthur M, Sherman

*Dr, L, O, Goodrich *Dr, Milton T, Stauffer

*Dr, Harold S. Matthews "My, Samael Thorne

Dr. Albert O Outler *Dr, Edwin G, Warner
*Mise Amy Ogden Welcher

Under date of December 12, 1950 the members of the Committee were
gent copies of the following documents:

(a) Proposed Budget for the period Jamuery 1, 1951 to June 30, 1951,
(b) Report of the Treasurer for the Year Ending June 30, 1950.

The Committee members were asked to signify their approval or dis-
approval of the above documents, All those whose names are sterred epproved
of the proposed recommendstions as follows; other members have not been heard
from:

P-50 VOTED to recommend to the United Board approvel of the proposed
Budget for the six months'! period January 1, 1951 to June 30,
1951,

F-51 VOTED to recommend to the United Board approvel of the Report of the
Treasurer for the Year Ending June 30, 1950.

Very truly yours,

st ; ¥
Tdery 13, dearmon
Assoclate Tregsurey




PUKIEN CHRISTIAN UNIVERSITY

BUDGET

6 months Jamuary 1, 1951 = June 30, 1951

ANTICIFATED INCOME

General Funds:

American Board

Methodist Division Foreign Missions
Reformed Board

Special Gifts

Endowment Income

Gifts, Current Budget

United Board for C., C. Ce

{

Special Funds:

Pierce Fund Incoms
Harverd~Yenching Institute
Mothodist, Groff Scholarship

" » Osborme Scholarship
Special Endowment Scholarship

175,00
4,473,68
18,00

9.00

100,00

ANTICIPATED EXPENDITURES

Availebles for Field .

1,750,400
1,573,00
750, 00
100,00
3,150. 00
600,00
8, 000, 00

$ 21,098,68

$ 21,098,68




R{PORT OF TUE TREASURER

to the
FUKIEN CHRISTIAN UNIVERSITY COMMITTER
MW
FOR THE ENDING JUNE 30, 1950

Presented herewith is the report of the Treesurer of the United
Board for Christian Colleges in Ohina to the Fukien Christian University
Committee,

The books ef Fukien Ohristian University as meintained at the New
York Office have been examined by the Auditors, Messrs, Chambellan, Berger &
Weltl for the fiscal year ended June J0th, 1950 and the figures in this report
have been checlked by them.

This report ies accompanied by the following scheduless

Schedule A - Budget Analysis as of June 3%0th, 1950.
" B - Balance Sheet ag of June 30th, 1950,

FPunds in the Endowment Accoumt decreased $2,170,53 This repre-
sents a decrease in investments due principally to writing down the vslue of
Canyon County Idsho Bonds and sale of Chinese Gold Bonds as followss

$ 350,00 Chinese Gold Bonds - Cost $ 350,00
Proceeds from sale 175

$2,000, Drainege District ¢ l-Oanyon County, Idaho
Oost $ 2,000,00
Reviged Book Value 1,00

Gain on Sale of Securities «
Telfair-Stockton & Oo, Inec,
Proceeds
Cost

Income oredited to Endowment Stabilization Fand -
$ 2,170.53
TENEESERITER

Income on invested funds totalled $6,265.90 or 3.89% on investments
held July 1, 1950 es compared to $5,838,71 and 3,08% for the previous yeer com-
puted on the ssme basis,

PLANT

Funds in this section decreased $163.15 to a total of $427,283,47 as

follows:
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Oustodian charges paild $ 35.65

Transfer to W, P, Pierce Fund . § 0400
%25.5
Lees: Income on Investments -

W. ¥, Plerce Fund , 222,50
$ 163,15

I SECTION

.Estimated income and approved expenditures within the Current Budget
elong with agtual receipts and disbursements are shown in the Budget Analysis
et tached herewith as Schedule A, As a result of the years operations, there
was & surplus of $483,10 which was the result of the following

Income received in excess of Budget Bstimates
Endowment ' Income $ hes, 75
Gifts for Current Budget ' 40,00
508, 75
Lessy Expendfures in excess of Appropriations = 25,65

$ 483,10

CURRENT SPECIAL —

Some accounts in this section cell for special analysis, They are
listed belows

Regerve Fund;

A transfer of the 1948-L9 surplus amounti to $2,2383,15 and & re~
fund of United Board administrative expenses for 194 amounting to $1.1+90.79
increased the belance of this fund to $8,261,72,

Directors Funds Investment Incomes
The net lucresse of $330.40 in this account resulting in a balance
of $883,88 is analyzed 'as followss

Balance Juns 30, 1949 $ 553.u8
Plus - Interest from investments $ 140,00
" on Savings Accounts __ 439,87 519,87

1,133.35

Lesst Custodien Fees 11,32
Income Dietributed 238,15 249,47
Balance June 30, 1950 = $ 883.88
L]

Restorat Funds
This account decreased by $6,56lt.35 to $8,621.56 as enalyzed belows

Balance ‘June 30, 1949 $ 15,185,91
Lesss Net payment to Church Yorld Service for ocesn freight $ 27.21
Restoration Fxpenses 69173.63

Mise B, Thomas - bzlance household furnishings 363,51 __ 6,564.35

$ 8,621.56
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CASH POSITION

eash balances in the dift‘erent sections on June 3Oth, 195@ wers as
followss )
Endowment Section $ 107.16
Plant Section 636,76
Current Genersl Section 3,114,884

"  Speoiel Section 21,273, 66
| $ 25,132,42
m

The above oash was carried in =2 ohecking account with the Central
Hanover Bank end Trust Company 34th Street Branch,

in addition, the following emount was aleo carried in Savings Banks:

Directors Current Funds - $ 22,015,15
RECOMMENDATIONS

As the entire surplus 1s due to the excess of receipts over expendi~
tures 1t e v , .

RECOMMENDED that the 1949~50 surplus of $us3.1o be credited to the
Reserve Fund Accmmt.

Respectfully Submitted,

Henry B, Seaman, Associate Trea,surar
R, J, MoMullen, Assistant Treasurer
W, P, Penn, Assistant Treasurer - -
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Schedule A

FUKIEN CHRISTIAN UNIVERSITY
BUDGET ANALYSIS 1949/50
30, 1950

RECEIPTS
A _General Funds

_ Appropri- Disbursed Acct, Budget Rec'd to
Item ation  to June 30 No, Item Bstimate June 30

General Field Budgeb..ec.eceeess 99828,00 14,929,20 131la American Board......ceeccese  35500.00 3,500.00
Home Administration-Exec, Office U4,968,00 - 1338 Methodist BoArd......cceeeees 3»946,00 3,946.00
" L -IE‘Cidentalx.) 116.05 1338. Reformed Board, vscsvesssones 1.200‘.00 1:. 200,00

" " ~Trustees ). 500,00 250,75 136 Speclal Gifte.eccececcoscocs 250,00 . 250400
Promotion ) - 137 Pndowment INCOME.....eceeese 5,400,00 5,843.10
5ol GAfts = Current Budgote...._ 1,000,00 1,040,00

$ 15,296.00 29 $ 15,296.00 15,779.10

175.3% Pierce Fund Inoom@..cocvsssscccee 350,00 35000 175,3 Pierce Fund Incom@ec.ccececes 350,00 350,00
135,65 Progran of Chinese Studies....... 8,9U47.36  8,947.36 135,6 Harvard-Tenching Institute.. 8o947.36 8,9U47.36
175.1 0. W, Groff Scholarship.......... 36,00 36,00 175.1 0, W, Groff Scholarship..... 36.00 36,00
175.1 Osborne ScholarshipP..cicecsccesse 18,00 18,00 175.1 Osborne Scholarship..ccceses 18,00 18.00
175.2 Special Endowment:=- 175.2 Special Endowment:-
Date Librm Md’ono-ooooo.aob. 32Ooo 36099 D&te Liwm mdonooouaco 32.00 36.99
R, W, Jones ScholarshipP.e.covess 16,00 18,17 R, W, Jones Scholarship... 16,00 18,17
E. C. Jones Scholarship.........__ 141,00 159,149 B, G, Jones Scholarship..._ 141,00 159,49

$ 9‘. 5“’00 36 9’0 5660 01 ‘ 9 ® 5"'0'. 36 91 566001




ASSETS
Endowments
Investmente with UnitedBoard..... 153,84l4,4d
Other InvestmentSee.eece.vcececes  Hy036, 4l
cash"l'..OIQ.....O.‘..CGO'.-COOIO 107.16

Plant:
Lend & Improvements,.., 35,621,52
Buildings.........u.- 27""933] 27
Bouipment...eseseees-o_Hls [53:.92 361,746, T2
Investments...................l.. &’900.00

BALANCE SHE®D

FURLEN

CHRISTIAN UNIVERSITY

158,988.01

JUNB 30,1950
L

“Genoral Pndowment.....eeeeecossss 161,
schOlaTShip mmdﬁsoca [N NN N N ] 0" C NN WY
Endowment Income Stabilization Fd.

Loss on sale of Securities......._ 13,077.50 158,988.01
Plant:
Tunds,Reserves & Accumulated
Barningss
Used to acquire Plant Assets..... 361,746.71
Invested in SecuritieS...ccececes Ol,900,00

calh........................-.... |2 ! u27.283.h‘7 Keld moa&h..;......-..-.oocoooc 6i60i6

Current Assets:
Investmentes
Memordal Punde..sse.o 6404950
Directors Current Fd,_4,060,00 10,109.50
savi.ngﬁ Bank Daposits. ssosencrene 220015015
cashoo-.o-o.oo...ooooo..oo-o.oo.o 2"" 388.50

$

569513415

Current Liaebllities:
Accounts Payablebooo.cnoooooonooo 2.78/6901
Direc\tors current Flmd'ﬂ. evseceesne 23. 350" 92"
Restoration Fund...eeeec0000s0see 8'.621156
Libra.l'y Menorial Fand. . eecsascsve 50150’000
C. Jo Lin Memorigl Fund.eseeos-oo 905,41
Gmeraa- mmaﬂooooo.oooooo-nocoaon 59090900
nasewe Fllnd......o.........on-. 89261072
Investment Income-Directors Iwsts 883,88
Margaret Sutton Memorial- Library
Replacementwﬂ...u... 60 20006 hoogo
Incom Beferrednooooooccoatooooeo 39063

&u‘plm! 19’49‘50.-..-;--0.-.eo¢.oom___£§&_&_0£ 569513915

$ 642,784.63




MINUTES OF MEBTING

CHRISTIAN UNIVERSITY
D FOR CHRISTIAN COL

1

Q)

Members qf thg_Gom@ittee

Chairman: Dr. Frank T, Cartwright
My, Philllp L. Carret #Mrs., Arthur M, Sherman
#Dr. Le Carrington Goodrich Dr. Milton T, Stauffer
#Dr. Harold S, Matthews Mr, Samuel Thorne

Dr. Albert C, Outler Dr, Edwin G, Warner
#Dr, Luman J., Shafer #Miss Amy Ogden Welcher

Staff

#Dr. Willlam P, Fenn
#Mr, Henry B, Seaman

Those whose names are starred were present.
The Chalrman called the meeting to order and led 1in prayer.

REPQRTS FROM THE FIELD

Serious consideration was glven to the letter of December
16th signed by Dr, James L, Ding and Bishop Michael Chang in regard
to the presidency of Fuklen Christian University, particularly the
following paragraphs:

"There 1&g a Christian professor on the staff of the F.C,U.
eminently fitted for the office of President. He has asked
that for the present his name be not divulged. Heretofore he
has been unwilling to undertake this responsibility, but with
the University facing this critical situation, he has indicated
to us, in a very confidential conversation his willingness to
accept 1f the Board should think fit to appoint him as President,
on the condition that the Board of Managers should approach the
United Board of Christian Colleges for a speclal grant, in
addition to .the regular grant to enable him to increase slightly
the salaries of the Faculty.

"Now it is just on this point about the financial position at
F.C.U., we need your help and co-operation. We have been
forced to give very low salaries to the professors and lecturers.
Of all the universities in East China, universities llke St,
John's, Shanghai University, Nanking University, Ginling College,
Hengchow College, Soochow College, the salary scale of FuCaU. 1is
the lowest. The highest pald man on our staff 1s just about
500 cattles of rice, whereas in any of the above mentloned
universities it s some 1000 catties. So we agree that we do
need desperately a specilal emergency grant at this moment.,
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"We therefore write to ask with all the force at our command
that for the sake of Christian education in general, and for
the sake of Christian education in F.C.U., you make a special
effort to secure for us . an Emergency Grant of %12,000 in view
‘of the desperate situation in F.C.U. The need is urgent as
well as desperate, With the grant and the promlse of a slight
Increase in the salaries of our teachers, we feel we can convince
the professor mentioned ebove to take up this heavy responsibility
at this time,"

Dr. Fenn called attention to the following facts: that F.C.U.
salaries In October appear to have been little lower than those at
Yenching, that there is danger of recurring requests for such-ald, and
tiiat other Colleges were al&o asking for special consideration,

After full discussionw it was
F-52 VOTED to recommend to the Trustees of the Unlted Board that,
when possible, a grant of $12,000 be made to Fukien
Christian University for the purposes indlcated in the
lettter of December 16th from Dr., Ding and Bishop Chang.

FINANCIAL MATTERS

Report of the Audltors

Mr. Seaman presented the report of the audltors for the
year ending June 30, 1950, It was

P-53 VOTED to receive the report of the auditors, Messrs. Chambellan,
Berger & Weltl for the year ending June 30, 1950 and place
it on file,

ADJOURNMENT

There being no other business, the meeting adjourned.

William P, Fenn

Secretary




HECORD OF CIRCULATION
FURIEN CHRISTIAN UNIVERSITY

Hembers of the Qommittess

"Mr, Phillp L, farret Dr, Lumen J, Shafer
Bir, Freak T, Oartwright SMra, Arthur M, Shermgn
®Dr, L. §. Goodrica My, Semuel Thorne
#Dr, Harold 5. Matthews Dr, Bdwin ¢, Warner
Ir, Albert €. Outler *Niss Amy Ogden Walcher

Under date of November 23rd, 195L the members of the Oommittee
wore sent the Report of the Trsasurer for the Year Epding Jume 30, 1551,

The Oommittes members were asked to signify thelr approvel o
disapproval of this Repert., &ALl those whose names are starred spproved
of the proposed recommendstion as followsy other members have not been
heard froms;

F-54% VOTED te recommend to the United Board spproval of the Report
of the Tregsurer for the Year Inding June 30, 1951,

Yory $ruly yours,

Hevry /3. dommcrn

HENRY B, SHAMAN
Assoecliate Treasurer




REPORT OF THE TREASURER

70 THE
FUKLEN CHRISTIAN UNIVERSITY COMMITTED

FOR THE YWAR ENDING JUNE 30, 1951

Presented herewith is the Report of the Treasurer of the United
Board for Christian Colleges in China to the Fukien Christien University
Committee.

The books of Fuldden Christian University as maintained at the
New York Office have been examined by the Auwditors, Messrs. Chambellan,
Berger end Welti for the fisocal year ended June 30, 1951 and the flgures
in this Report have been checked by them,

This report is accompanied by the following scheduless:

Schedule A - Budget Analysis as of June 30, 1951
" B - Balance Sheet as of June 30, 1951

The year 1950-51 was a cruclal one for Fukien Christian Univer-
sity ae it was for all the China Colleges. It saw the Institutions being
shut off more and more from their friends in America, until, in December
1950, all direct communications were discontinued and it became illegal to
send funds te Communist China,

From then on it was the sim of the United Beard to congerve an
adequate portion of the Colleges' surplus end reserves and current income
for future use in China, Auy portion of the College's funds not required
for & reserve of approximately 4w0 years mormel operations was t0 be used,
if determined %o be avallable zfter review by lsgal counsel, for projects
of the United Board related to higher education under Christiasn suspices
for the youith of Bast Asia, espesially Chiness,

ENDOWMENT SECZION

Funds in the Endowment Aceount incressed $139,.86, Thie increase
is made up as followss

Income eredited $o Indewment Income
Stebilization Fand...eceeccnccossoscosd L7298
188Y: Loss on Sale of U, S, of Mexico Righba-
Class A Rights ~ C0Sbeoeccecns B 27,90
Progosds £rom Sal....coooe 66 27,2

LR RIS

Glass B Rights « 008toceeceaco § 6060
Proceods from 88l6..cc0e000 o f& R85 _33.12

$ 139,86
eI
Income on invested funds totalled $7,018,92 or M.U1% on invest-
ments held July 1, 1951 as compaved %o $6,265,90 or 3,89% for the previous
year compwted on the same basis,
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SPECIAL FUND INVESTMENTS CONSOLIDATED

. On July 7, 1950 the United Board Trustees amthorized the con-
solidation of the many Plant Punds, Mensgers Junds, Field Reserves, Oollege
Surpluses, etc, held in the U, S. A, iato a common trust, similar to the
Consolidated Endowment Fund, The purpose of this consolldation was to per-
mit proper oversight and management by the Committes on Investment end
Banking t0 earn a reasonable income which might be reinvested te¢ increase
the principal and inceme of the participating funds asgainst the day of their
use, As of June 30, 1951 Pukien Christian University participated in the
Speolal Punds Consolidated Account to the extent of $129,408,34 which was
distributed as follows:

Plant........$ 66,417.86
Special Trust
mnd.s:, cowev 62&990@1‘!‘8

$ 129,408, 34

PLANT FULTS

Plant Fund Investments were transferred to the new Special
Funds Consolidated account on the books of the United Boerd as of July 1,
1950, ¥or the purpose of this transfer the securities were valued at the
closing market price on June 30, 1350,

Plant Funds increased during the year by $1,316.22 to a new
fotal of $428,599.69 as followss

Income on Inve'st‘meﬁt'ﬁ...--..-.-.o.....-.-....-..$ 1'59‘}8'.13

Gain in Book value of securities transferred to Special Funds
Consolidated:
Transfer
~ Cost Telvm  Gain
SOQGalingdisen Bds. esvecsdgoec s $ 2&916 900 E‘ .191500;0 35000
UoS.Treass2h 9/50<52: ¢ evsssocen-o 8 2,000,00 2,005,00 5,00
i oG B)72mbTe e eeneneinss § 2,500,00 2,528,91 28,91 6§.21
1,667,.0%

LESSs
custo‘d-im Fee"......G.&.OO@"...O.l‘..l‘ 082
Transfer to W.F. Plerce Fund..oeoveeov... 350,00 350,82

$ 1,316,22

CURRENT SECTION

Estimated income and approved expenditures within the current
budget along with actual receipts and disbursements are shown in the Budget
Anglysis attached herewith as Schedule A,
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It will be noted that actual receipte for the year totalled
$26,183. 41 whereas estimated receipts were $40,4U7.36, This was due
principally to the fact that, when it became impossible to send funds to
Chingy the United Board and Hervard-Yonching Institute mo longer peid over
to the College the amounts eppropristed to it, The difference of $1%,263.95
between actual end budgeted recéipis may be analyzed as followss

Income received lese than Budget Bstimates

American Board of Gonmissioners......$ 500,00
Refgrmed Bﬂ?ard‘no--oaoee-o.oucoouooe @06 00/000
sp‘ecial beﬂ@noooowao.oo--oonaoaaunv
United Board AppropriatioR.....coe.ee
HBe ¥ Lo Appropriabi®f,e.icoveose.are 4 U773 68

LESSs Income in excess of Budget Dstimates
General Endowment Incom@ec... 75.42
SPG‘Oial L w eocao0e 3“&3‘9;’

$ 14,263,95
During the year the field drew only $10,436.60 of its budget
and the balance of receipts amounting to $15,746.81, wes transferred to
Accounts Payable to be held for future use,

SPECIAL THUST FUNDS SECTION

Accounts in the Special Trust Funds section are those outside
the regular budget., The following enalysis show the more important changes
in these accounts during the ysar.

Thrée accounts were increased by Investment Income being added
as followss
Income Balance
‘ Aocownt Added 6:[ 30/51
Margaret Sutton Memorial.......... § 13,24 § 554,14
Library MNemorial Fund..cc.oecee..o $ 125,54  5,275.54
Co Jo Lin Memorial Pund...ceo.e... 22,03 927 . b4

Surrent Bundg |
This account decreased $1,474,90 to & new total of $21,876,04 as
followes '
Payment of Miss Asher's return travel and
furlough 8alary¥.e.cevovercsasees.o$ 1,633.17
- LESSs Investment Income added t0 account....eevecvese 158, 2

$ 1,474.90
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ingome - Directors Current Fund Investments -

This account was reduced by $273.82 to a new balance o. $610,06
as follows: " '
Balance July 1y 1950..¢eccveisacevccneensen.. § 883,88
Investment Income BAAed. «.eeeveeensenensnsoonnses 400,57

Profit on transfer of Washington Water Power 3i%

Bonds to Special Funds Consolidated Account:

0018‘1‘30 e0sosetansescerey o‘ L“QQGQ’.*OO
Tra‘n’Sfe‘r Va,l\'le. seessasv e l’" 2 .‘Qf.fOO
LE‘SS‘: Tran‘Sfe‘rre?d to Field. Perse0sss0ss0eavsase .$ gfgjlosgs
cu:st@dian charge.-.. '.0...'0..00‘00..0-... .51

Balance June 309 19"51.00....."O'."...'OC.Q.'I'. s

ingome - Andrew Grey Scholarship Fund -
This account decreased by $46,10 to a new balance of $60.20 as

followss :
Balan\ce 'Iuly 1. 19’50‘.Obﬁoeoboooootoicoooooc‘c00.o‘oo* 106.30
Investment Income AdGeMe..ceeoenvecoececonnnnnnsns 60,20

166.50

I‘ESSS: Paidt‘o Fiﬂd.b....'ll‘.ul..l‘.o.'.0.....0......-00!'. 106: Eo

$ 60.20
General MQE - | | S
This account increased by $7,736.97 to $12,826.97 as follows:

Balance July 1). 1950- 8080000080000 000es e sine .|o$ 5'3090.00
Transferred from Restoration Account.............. 8&,621,56

Invebstment Income/c.-o.-vooovooo-vo-no#oo.o-
IRBSS:s Pald to and for account of Held....“............M.o :ﬂ .‘ .99
$ 1&0826.97

e Faund
" 7 "This account was increased by $600.97 to & new balance of
as followss '
Balance July 1y 1950.........:.8 8,261,72
1949/50 Surplus Added......... 483,10
Investment InGome...oc0vo0veeos 117,87

Balance June 30, 1951.....eeenroniensann. b 8,862,690

e e i e ]
O AR T T

0ASH POSITION

When, in December 1950, the Treasury Department issued an order
"freezing! China Bank accounts 1% wes deemed expedient o transfer all cash
carried in separate College checking accounts with the Central Henover Bank
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and Trust Company, Fith Street Brench to the chedking account of the United
Board mainteined at the Irving Trust Compeny 2let Street ‘Branch, '

In Jenuary 1951 the Fukien Christian University account was 80
transferred. :

o Cach balanees in the different sections as of June 30, 1951
were as followas

‘Endowment Section........$ 114,98
Plant SectioNee..ccoeccco 435,12
Current Generale..c.ccccos oo

Special Trust Punds......_ 3,811.24

$ 4,362, 34
o —— ]

In July 1950 the accounts maintained in various Savings Banks
for deposit of Directors Ourrent Funds totalling $24,167,55 were clesed out
end the funds transferred to the Special Funds Consolidated account on the
United Board's books and invested,

Regpectfully Submitted,

Mansfield Freeman, Treasurer
Henry B, Seaman, Assoclate Treasurer




FURIEN CHRISTIAN UNIVERSITY Schedule A

RECEIPTS

Acct, Appropri-  Disbursed Acct., Budget Rec'd to
No, Iltem ation to June 30 No, ‘ Betimate June 30

3 General Field Budget........ ¢« 319750.00 26,183,431 13a American 08FAs s eveesencaoo  3,500,00 3,000,00
1%3a Methodist Board............ 3,946.00 3,946.00
Contingent....coveereenn.n.. 2,697,36 - 14a Beformed Board........,.... 1,500,00 1,000,00
) ' 136 spe@ial Gift'so *verenscanccse 200000 e
137 Endowment Income,.......... 6,300,00 66 375.U2
136.2 Giftls - cﬂrren'b nGBﬁ.‘S. es caep 200/000
139 Reeeip’ta - U.B. 6.0.01: ses00 ~ Nl e D e 2 0 N

pecial Fund

137.4 Plerce Fund Income......... 500 50,00
13566 Harvard-Yenching Institute. &.947. % 4, 473,68
136,3 0. W. Groff Scholarship.... 36, 36,00
136.3 Osborne Scholarship....... . \ 18,00
137.3 Special Endowment: - ‘
Date Library Fund....... : 39.99
R.W.Jones Scholarship... . 19,85
B. C. Jones Scholarship._ _ 48.72  174.47

$ ho,h7.36 26,1834 $ 9.551.36 5,111.99

——

$ 4o, hu7.36 26,183.41




Schedule B

- JUNE 30, 195: '
458218 ! LIABILIZIES

4

Endowment Endowment

Investments with United Board....... 15#.433.98 General Endowment........... 161,435.75
Other Investments....cceeeeveceenn.. 5,578.91 Scholarship Fundse.cev.eee.s  64350.00

Cash with United Board....oceeveeoas 114,98 Endowment Income Stabiliza-
. tion Pun.e.cenenceconecs N U52,Th
172,2358,49

Less: Accumulated Net Loss on

i 1995127.87  Sale of Securities.........._ 13,110,62 159.127 87

Plants ' , Plant:

Lend & Improvements...... 35,621,52 Funds, Reserves & Accumulated
BuildingS..eeseveenneaa.. 27, 331,27 Barnings:
Bquipment,.....oovneeien.__51,793.92 361, 746,71 Used to acquire Plant
Investments..coveevrcereacioncannene B6,417,86 Assets,..... 361,7H6.T1 -
Cash « with United Board.....ec.v.oe 435,12 Invested in Securities.... 66 !417. 86

‘ ~ 428,599,69 Held 1n Cashe..veereenns o 435,12 428,599.69

Current Assets: Current Ligbilities:

Investments with United Boayd....... 62,990.48 Accounts Payable. .....e.eees 15,746,81
Cash - with United Board............ 3,811,284 Directors Current Funds..... 21,876.,04
) 3 Library Memorial Fund....... 5,275.54
C. J. Lin Memorial Fund..... 927.44
General Fund....oeeeeeevsess 12,826.97
"Regerve Pund...cecceceeceses  8,862,69
Income Deferred......oecoeco.. 60.20
" wAccumulated-Direstors
Tund Investments...... 610.06
Margaret Sutton Memorial.... 554,14
66,801.72 Tield Fumds..esevrerrnnnsese 61,_§1 66,801,72

$ 654,529,28 $ 654,529,.28




BECORD OF GIRCULATION VOTE

FUKIEN CHRISTTIAN UNTVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA

Decenber ji, 1952

Members of the Conmittess

Mr. Philip L, Carred Miss Ruth Ransom

Jre Fravi: T, Oartwright “Mrg. Arthur M. Sherman
¥Dr. b, Carrington Goodrieh *Mr, Samuel Thorne

%Dr, Harold 8. Matthews *Dr. Bdwin G, Warner
®Dr, Alvert ©, Qutler *Miss Amy Ogden Welcher

Under date of December 2nd, 1952 the Report of the Treasurer
to the Fulkien Christian University Committee was mailed to the members
for their lnspectiocn and approval,

The members were asked to indicate by return postcard their
approvel or disepproval of the Report.

Thwee whose nemes ave starred above approved of the pmpo‘sea
vote as follows:

VOTED that the Fukien Chrietlan University's Treasurers Report for the
I=55  period ending Jums 30, 1952 be recommended to the Trustees for
inclusion as Bxhibit B 4n the United Board Report.

TOTBD to eredit "Accounte Payable" with the surplus of $10,437.08 for the
F-56 fiscal yeer ending June 30, 1952,

Very trmly yours,

/ C//L"/(/iﬁ / é} : /(ﬁ,a,W'

HENRY B, SRAMAN
Associate Treasurer




December 2, 1952
70 THE MEMBERS OF THE

FUKIEN CHRISTIAN UNIVERSITY COMMITTES

Dear Friendss

Since all contast with our boleved University in Ghina has deen
dlscontinued end gince no funds were sent t¢ Chins during the fiscal year
1951~52 the activity in the Oollege accounte were reduced to a minimum, The
annvel report of the Treasurer to the United Board will be presented in &
form that will give a gomplete financial picture of the stewardship ef the
United Board, including its administration of those funds it holds for the
various Colleges.

decordingly, the attoohed balence shost and statement of veceipie
and disbursements for the flgsel year with respsct to Fukien Christien Uni-
vorsity will be presented to the United Board as a component pari of the
Report of the Board's Tressurer and also as the Treasurer's Report te your

As you kmow, eince Jume 1045 the Endowment Investments of Fukien
Christian University have been cousolidated with those of the other Golleges
in e "common trust’ in the accounts of the United Board,

Similarly, in June 1550 all investments of spesial funds and
reserves of Fuklen Ohristisn University were consolideted in the United Board.

. © In Jemvary 1951l.after the U, §, Treasury Depsrtment prohibited
the sending of any funds %o China, the Juklen Christian Unlversity cash
ggoomw were' transferred to the seme bank account as Shose of the United
w&o

&b the present time, therefore, all gash and invesiment assets,
with tl» exception of those investments, totelling $4,141,12, which ere sbtill
not cma@liﬁa&e&, are hald by the United Board for the benefi’* of the Uniwsrm
glity end are 111@111&:9&1 in the United Board Treasurer's Report. ‘

Gaah end investments held by the United Board for Fukien
Ghristm Uniwmiky en June 30, 1952 were as followes

Segur it ics Gesh

Endowment..o........ § 155,036,% $ 123,44
Plan%eoo-eooo;-onunc 6?9?39@1 8555'01‘1
CArTOnte cvoooeccsrne 15:261,1 7,.889.92

$ 297,936.6% § Y, 868,47




Pukien Christion University -
mmtttee ® & o Deeem‘b‘r 2. 1952

fertain aspeote of the eriélmse& statoment of receipts and dige
bursemente ere of sufficlent importence and interest to warrant special
comnont

0f the $10,034,13 shown in eclwm 1 "Investment Income,"
$6,633.89 was received from Indowment Investments end $3,424,00 represents
ingome from Spesial Funds inmvested,

The Endowment Imé@m@ equals Y. 17% on imr@stmeﬁts held at the
begloning of the fiscel year as compared with Y.41% for the previous yeay
computed on the same basie,

The dlsbursements shown include the pasyment of continuing sub-
seriptions on medical end technieal journals and the storsge charges for
accumulating coples of thess, These journals will be mede available %o
Pukien Christian University or souc other Institution when shipment to
China is again feasible,

The activity for the yser which normally would fall withinm
the Celisge budget resulfed in an ezcoss of reseiple over disbursemends
amounting to $10,437,08, In previcus years this would have been considered
an operating surplug and would have been set ssids for the University te
draw upon during a succeeding budget period. Accordingly, it ie

RECOMMENDED that sinee the surplus of $10,437,08 48 the result of normad,
budgetary receipts in excess of disbursements, 1t be transferred
to accounts payable and beld for disposition by the Tukien
Christian University Committes and the United Board Trustess.

; It will be appreciated 1f you will return %he eml@ae& posteard
with your approval indicated therson.

Very truly youwrs,

HENEY B, SBAMAN
Asseciate Treasurer




BALANCE SHEFT

FUKITN (HRISTIAN UNIVERSITY

ABSELS

Endowments:
Investments with United Board $155,036.31
4,141,12
123,44

Other InvestmentS...cececeescne
Cash with United Board....c. ..

I | - 300-87

Plants
Land & Improvements - 35,621,52
BUA1dIngS. s .. v oneo 2331427
Equipmentu....o. uo._w____‘ 361 7"1'6 71
INVeBtmONtBo .« e an conoocnnonse 679739 19
Cash with United Board........ ___855.11 430,341,02

Current Assetes
Investments with United Board.
caSh W‘i'bh United BO'&?@. R

75‘,161.1&
3,889.92

79,051.06

AS OF JUNE 70, 1952

$ 668,692.9%

LIABILITIES

Endowment 2

Generaol En’dowment-.o.o-.o...»o-..o-o-.. $ 161.1'.'35/075
Scholarship MundS. ceeeceeeescacocenoas 6, 350.00
Endowment Income Stabilization Funmd... 4,625, 74

LESS: accumulated Net Loss on Sale of

50cUriti®8.seerorccecaconns 13,110, 62 159,300.87

Plant

Tunds,Reserves & Accumulated Earnings'
Used to acquire Plant Assets........
Inv&sted in Semitiea sseresvacsse s
Held in Ga,‘ah.....--_.......-.........

361,746, T1

6773919

855,11
430,341, 00

Current Liagbilitiess

S
quZa.%s
951,56
13,160,58
3,093, 31
119,28

Accounts P’ayabl'a.u...n..............
Directors. Current TundsS..cccvcecsccene
Librery Memoria’l.m-................
Go Jo Tin Memorial Fund.eeecvevecese

General PuUnd..cceeveeescecesccseenrcs .
Reserve FunG..ococvevecreascscasccncas
Income Deferred sesessavecsssasen .
Margaret Sutton Memorial.............. 568,48
Pi6TA TUNAS. covoeeevenasonsavcnanesnns 61,83

Surplus 1951/52..cceevuveinaennnienne.  10,1437,08 79,051,06
$ 668,692.94




Ezhibit B cont'd
-2 -

FUKIEN CHRISTIAN UNIVERSITY

RECBIPTS AND DISBURSEMENTS

JULY 1, 1251 to JUNE 30, 1952

Investment Income on Mission
Income Special Suspense Board
Account Added Investments Credits Grants

Indowment s
Endowment Income Stabilization,., $ 173.00

Plents

W. F. Pierce Fwd.onco.nnoooocnvo 719.9’)4'
1,021, 38

Current General:

Endowment Income (Unrestricted).. 3:543.17
" " ( Rest ricted) X RN ) 2' 5520 31
Meth, Board Appropriation..c.....
" ¥ ScholarshipB..eceveso

Special Fun@sa

M, Sutton Memorial.....eececeoeco 14, 34
Mortgege Investment®e.oesccsseoas 8737 220,32 376,11
Library Memorial Fund,..ccceeecs-s 137,12
C, Jo Lin Memorial...veoee. 2,12
Income - Directors Current Fund
InvestnentSesecescoes 58,82
" o Andrew Gray Scholarsiip.... 59,08
General Fund,..veecevssessosssccs 333,61
Rel‘s‘ewe Fmd......-......-...-..-. 230362
Accom’bs Pa.yafble. T EEEESEEEENN NN 553025

$ 376,11 $4,333.33

College  Suspense
Distursements Debitsg

Subseriptions-Medical & Technical Journalg.......... . 282,75
Storage " " B e iseeersees 16,67
Travel Expenses — T, H, Wang..ovecoescosscoesnsancssnans 14k, 23
Refund Premium — Cancelled Fire InsuraBC.e..eeccenvess {19.53)

Taxes peld on Mortgage owned....eecevevvecosdecocnncone 376,11
$ lh2u.,12 $ 376.11

R S e s




RECORD OF CIRCULATION VOTE
FUKTEN CHRISTIAN UNIVERSITY COMMITTRE

UNITED BOARD FOR CHRISTTAN COLLEGES IN CHINA

December 31, 1953

Members of the Committee:

WMr. Philip L, Carret *Miss Ruth Ransom

*Dr, Frank T. Cartwright WMrs. Arthur M, Sherman
*» Lo Carrington Goodrich *Mr, Samuel Thorne

*Dr. Albert C, Outler Wiss Amy Ogden Welcher

. Under date of November 13, 1953 the Report of the Treasurer
to the Fukien Christian University Committee was mailed to the members
for their inspection and approval,

The members were asked to indicate by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED F-57 that the Fukien Christian University's Treasurer's Report
for the period ending June 30, 1953 be recommended to the
Trustees for inclusion as Exhibit E in the United Board
Report.

Cordially yours,

4

/

4

Sl | T

WILLIAM P, FENN
Executive Secretary




November 13, 1953

70 THE MEMBERS OF THE

FUXIEN CHRISTIAN UNIVERSITY COMMITTER

Dear Friends:

Bnclosed herewith is a Balance Sheet for Fukien Christian
University as of June 30, 1953 together with a Statement of Receipts and
Disbursements for the fiscal year July 1, 1952 to June 30, 1953, which
have been prepared by the Auditors, Messrs. Chambellan, Berger and Welti,
These statements have been prepared as Bxhibit B of the Report of the
Treasurer to the United Board.

Since all countact with our beloved University in Chine has
been discontinued and since no funds were sent to China during the fiscal
year 1952-53 the activity in the College accounts was reduoed to a minimum.
The annual report of the Treasurer to the United Board will be presented
in a form that will give a complete financial pleture of the stewardship
of the United Board, including its adminiatration of those funds it holds
for the various Colleges, O

Accordingly, the attached balance sheet and stgtement of
receipts and disbursements for the fiseal year with respect to Fukien
Christian University will be presented to the United Board as a component
part of the Report of the Board's Treasurer and also as the Treasurer's

Report to your Committes,

At the present time, all cash and investment assets, with
the exception of those investments, totalling $3,687.82, which are still
ot consolidated, are held by the United Board for the benefit of Fukien
Christian University and are included in the United Board Treasurer's
Baport,

Cash and investments held by the United Board FforFukien
Christian University on June 30, 1953 were as followsy i
. Consolidated
Investment s Gasgh

Endowment,....ooieeiinnniniens § 163,854,81 . - § 131,85
Plante.icovecontaceneransncens  63,836,14 S 791,74
Ourrend.....eevveneieniniinna, 81,011,093 2,827.56

$ 314,702.86 . $ 3,751.15




Fukien Christian University i
Committee -2 -

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to ‘warrant
special comment, -

Of the $11,029.97 shown in column 2 "Investment Income,"
$6,857.57 was received from Endowment Investments and $4,370.49 represents
income from Speecial Funds invested.

The Endowment Income equals %.30% on investments held at the
beginning of the fiscal year as compared with Y, 17% for the previous year
computed on the same basis.

During the past year, appropriations from the Methodist
Divis ion,of Foveign Missionssamounting to $6,247,8% were transferred,
with proper approval, to the United Board for Christisan Colleges in China,
DV et oty
. 'Enclosed you will find & postcard with which it 1s asked
‘that you record your spyroval of having the attached schedules Ing luded

as Exhibit E in theé ;t:,T'r'e!a;surer,,:";,s;-:i.Bjeporfc—.--t‘o the United Board.

Sl

i Very truly yours,

William P, Fenn
Executive Seeretary




Pukien Chri st,i“a‘n University
Committee -2 -

Certain aspects of the enclosed statement of receipis and
disbursements are of sufficiemt importance and interest to warrant
speeial comment. '

_ Of the $11,029.97 shown in column 2 "Investment Income,"
$6, 857.57 was reseived from Endowment Investments and $h, 370, 149 represents
income from Special Funds investegd, :

The Endownent Income equals %.30% on investments held at the
beginning of the fiscal year as compared with Y%,17% for the previous year
computed on the same basis,

During the past year, apprdpriations from the Methodist
Division of Foreign Missions amounting to $6,247,83 were transferred,
with proper approval, to the United Board for Christian Colleges in China,

Enclosed you will find a posteard with which it is asked

that you record your approval of having the attached schedules included
as Exhibit E in the Treasurer's Report to the United Boara.

Very truly yours,

William P, Penn
Executive Secretary




FUKIEN CHRISTIAN UNIVERSITY

BALANCE SHEET

AS OF JUNE 30, 1953

ASSELS ' PUNDS AXD

Endowment Secllons ‘ Endownent Section:
.. Investments with Endowment Funds..... $ 169,628,82
United Board..$ 163,854.81 L Income - '
Other Investments.. 3,.687.82 167,542.63 Stabilizabion Fund, 4, 806,28
Cash vith United Board.....ec-e 131.85 Scholarship Punds..._ 6,350,090 180,785,10
Net Defieit in Profit & lLoss from
167,674,148 Sale OFf SECUTLtLOs. eeeeceeseees 130110.62 167,674.48

Plent_Section: Plant Sectioms

Land,Buildings & Equipment,.... 361,746.71 Tunds & Accumulated Revenues:
Investments with 4 Used %o Acquire Plant Assets..... 361, 746,71
United Board:. Invested in SECUTitieS..........o 09¢836,14
Bldg,Fund Invest- Held in Cash - UBCCC,cecvonecsnss 791.94
mentS.... 28,39%,52
25th Anniversary .
Tund Investments N1,441.62 69,836,14
Cash with United Boards.cescoss 791.9% 432,374.79 432, 374.79

Current Sections Current Seetion:

Investments with UBCCC: TRaistributed INCOMO.oceveossasssss 392 63
Special Investments: Directors! Current FundSc.ceseess 233703631
Trust FUn@S...eeeessccesscsss 8101191 T401d FundSe cocesscsssssascoosssse 61,83
Cash with United Boarde..ecscoeo 2,827.56 Library Memorizl Fundesececcssccss 5e573.09
C,J.zin Memorial Fundeceseconcece 979067

Margaret Sutton Memorial-Library :
Replacementsc.c.oc.oo 585.25
General Frlmde...........ooo.oo.o. 1305""9063

Income Deferred-Andrew Gray
Scholarship md..oooaaooooo 181086
83,839, 47 Roserve T, .osooccsarssousenvee 22362:10 _83,839.47

TOTAL, o o o o o o o5 683,888, 74 4 ML, o v oo oo . o § 683,888.TH
e —————




YUEIEN CHRISTIAN UNIVERSITY
STATEMENT OF RECEIPTS AND DISBURSEMENTS

REQE]

T8
Endowment:

John r GOuchar!Endowmont Fund....'ﬂ."0..‘...'0...'00

Plant:
W ?0 Pi@m maoccoooowwombtﬂolBGOGOGOoeeoobuoo-oa
Twonty-Fifth Axmivarsm kad.......w...,.u.,..,.,.,..,.

Current Generels
Method:.st Bard - Appmriationm.o“”n.,..,,M.M...

Eﬂd.@'ment Income - wnmﬂtri%aa.uoooooo@oaoeaoaaoootoo
", ; e Rﬂstri@ted {Bﬂﬁget)oeoaoooovaQQOoo

@90000008000’0000..0.’990

su:rpluso..wonoo.ocOﬂoboooohaocageaoioooOtoaoaoato DO oo

M su'ttan mriﬁﬁ000000@&39039903000.&..o..ouoaea°onc '

Incoma Directgrs' Gumnt dewme““.,“”o.wn

" - Anﬁr@w GTay Seh91a$ah$p ungo@noooo&@oooaaouo
General ?u.nd.ooooaoaeoouaoseoo@aooow-acao-aoooawamu-oo'
Reserve Fundg, ..wococoorcsnceacsssscoonsssacsnsoccassoa
Undistributed IRCOM@..acssceecesssescsocsconsovasssncnce
MOTtgagQ InwastmentSQOOOQCQOOQOOun.oo-a-acna.o‘-noeﬂma

Total

, ' Rseeigts.
Lndowment Incomo - Staebilization l'und.................$ '

180,54

89307

826,93
1°206 85

1@973@00
bl scmwshipoooﬂvﬁﬂ 00000000000300000' . l@ ' h

.50
3,59k, T
2,522.91

226.43

76,69
16077
© 360.43
28,11
l'6820u5

62,58 |

989.05
268,83
709.83
27492

301203

Invesiment
© - Income

Income
Spesial
Investmenids

280.5%

§26.93
1,206.85

2,522.91

 3,50h.7%

. 2260“3 ;;' .

76.69
16.77
160 1&3
28,11
683&5
62,58
389.05
268.83%

709.83. .
‘{6,83

198,09

EXHIBIT E cont'd

Mission
Board
m‘ . Etg

Principal
Heceived

| 8,193.07

$ 21 hh3&63 119029 97 $198.09 $2,oaag

Methad;st Division Foreign Missiong ¢ ll- g
1951 52 A@Proyriaxion..-.Q-Qc‘¢q0.oeHO "0 7 . 3
1952/53 1,973.00

®OOPCOPIP QO P00 O

Dicbursement to
Total Unlted Board fow
Disbursement 3

6,247.83

€.C.C.




EXHIBIT E concluded
‘ . Disbursement to
Total  United Board for
Dis bursement - C.C.C,

$ 6,247.83 $ 6,247.83

Net Increase - Recelpts over DisbursementsSc..c..eceecee $ 15,195,80
Total Punds and Lisbilities « July 1, 1952¢eccccecess.q._ 668,602,094

TOTAL FUNDS AND LIABILITIES - June 30, 1953 . . . . . .$ 683,888, 74

ez o o




RECORD OF CIRCULATION VOTE

Members of the Committee:

*Mr, Philip L, Carret *Miss Ruth Ransom
#Dr, Frank T, Cartwright *Mrs, Arthur M, Sherman
*Dr, L. Carringtcn Goodrich My, Samuel Thorne
*Dp, Albert C, Outler *iss Amy Ogden Welcher

Under date of November 17, 195&« the Report of the
Treasurer to the Fukien Christian University Committee was mailed
to the members for their inspection and approval,

The members were asked to indicate by return posteard
their approval or disapproval of the Report.

Those whose names are starred above approved of the
proposed vote as follows:

VOTED F-58 that the Fukien Christian University Treasurer's
Report for the period ending June 30, 1954 be
recommended to the Trustees for inclusion as Exhibit
E in the United Board Report.

Cordially yours,

L

HE _,5' C. T. PAIMER;
HCTP:MK oeiai;-e Treasurer




November 17, 1954

FUKIEN CHRISTIAN UNIVERSITY COMMITTIEE

Dear Friends:

Enclosed herewith is a Balance Sheet for Fukien Christian
Unlversity as of June 30, 1954 together with a Statement of Receipts
and Disbursements for the fiseal year July 1, 1953 to June 30, 1954,
which have been prepared by the Auditors, Messrs, Chambellan, Berger
and Weltl, These statements have been prepared as Exhibit E of the
Report of the Treasurer to the United Board,

Since all contact with ouwr beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 1953-54 the activity in the College accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete finaneial picture
of the stewardship of the United Board, including its administration of
those funds it holds for the warious Colleges,

Accordingly, the attached balance sheet and statement of
receipts and disbursements for the fisecal year with respect to Fukien
Christian University will be presented to the United Board as a component
part of the Report of the Board's Treasurer and also as the Treasurerts
Report to your Committee,

At the present time, 21l cash and investment assets, with the
exception of those investments, ttalling $3,218.50, which are still not
consolidated, are held by the United Board for the benefit of Fukien
Christian University and are included in the United Board Treasurer!s
Report,

Cash and investments held by the United Board for Fukien
Christian University on June 30, 1954 were as follows:

Consolidated

Investments Gash
Endowment...e....., $ 167,724,37 $ 138.36
mantlt'hl.‘.qlouo ?1'910.10 910.81}
Current..ceceeecee 90,347, 48 3.080,88

$ 330,481,95 $ 4,130,08




ylrien Christian University
Committee Treasurer's Report

Certain aspects of the enclosed statement of receipts and
disbursements are of sufficient importance and interest to warrant
speecial commente

Of the $’1].,7’fi!0-;9ﬂk shown in column 2 “Investment Income,"
$7,013,05 was received from Endowment Investments and $4,727.89 represents
income from Speciai Funds invested,

The Endowment Income equals 4,18% on. investments held at the
beginning of the fiscal year as compared with 4,30% for the previous year
computed on the same basis,

Enclosed you will £ind a posteard with which it is asked
that you record your approval of having the attached schedules included
as Exhibit E in the Treasurer®s Report to the United Board,

HENRY %, T, PALMEF
Az{;;eia’we Treasurer




FUKTEN CHRISTTAN uniVERSTT

BAIANCE SHEET

ASSEIS

Endowment Section: ¢

Investments with Endowment Funds.....$ 169,628,82
United Board,,......$ 164,505,87 " Income -
Other InvestmentS..... 3,218.50 167,724.37 Stabilization Fd. &,99&.53
Cash with United Boarde..osesceses 138,36 167, 862.73 Scholarship Funds... 6,350.00 180,973.35
IESS: Net Deficit in Profit &
Flant Section: Loss from Sale of Securities_13,110.62 167,862.73

land,Buildings & BEquipment........ 361,746.71 Plant Section:
Investments with United Board:
Bldg.Fund Invstments 29,237,80 Funds and Accumulated Revenues:
25th Anniversary Fund Used to Acquire Flant Assets.... 361,746,71
Investments,. 42,672.30 71,910,110 _ Invested in SecuritieS.c.voess.ss 71,910.10
Cash with United Board..cceeeosee 910,84 434 ,567,65 Held in Cash « UBCCC..sveesesees . Q10.84 434,567.65

Current Section: Current Section:
Undistributed Incom.e c 008808 e 3)8 11}4'6.34

Investments with United Board: v Directors? Current Fund...o..... 24,490,72
Spe‘Cial Inves’tmentst . Field FundSo.w! vPesteessodevannesn 61083
Trust FundsS..ceceovesvenssncos 90,847,48 Library Lemorial Fund.sesceesess  5,746,07
Gash with United Board...svceeees 3,080,88 Cods Lin lMemorial Fundeeeeessoee  1,009.99
Margaret Subton Memorial -

Library Replacements.seseeeecs 403,52
General Fund.'oco-o'onicoccocccoo 13’970037

Ineome Deferred - Andrew Gray
Scholarship Funde.eeeeesscesss 246,73

28 6 Reserve Fundonu.e..--u.”.... ww
TOTAL. L] L] » [ ] » . » » L) L ] L] $ 696 ’358. ?4 TUTAL‘ L 3 L ] * . - L] L] [ ] * [ ] L] » * -$ 696 ,358‘ ?‘Lp




PUKTEN CHRISTIAN ULIVERSITY
STATEMENT OF RECEIFTS AND DIS:
FOR THZ FISCAL YEAR EMDED JUNE 30, 1954

Total

RECEIFIS Reeceipts

wment ¢ ‘
Endot'lme"nt Incorﬂe -~ Stabilization Fun‘d............a......-.--- $

Hlant:
w F Pierce Fund....ooooontooot.o..;.ooog....o.o-o-.o»o»coon
Twenty-flfth Annlversaz'y Fmdooouo--...;o...looloo.onot.h...o

188,25

891,58
1,301,28

Current Genera
Methodist Board - SChOlar'ShlpS R R YN I I NN X W I N A I APy Y
-Indotment lncome - Unrestrlc-bEdoo-ou-looo-'u.oo-t-lnoluotonnn
" L -~ Restriected (BLdge‘b)......-........-..-u.-

54,00
3,605.43
2,662,43

226.83

" " - " (Non'-bfudg-e-’t)....-'..-.---.-....

opecial Funds:

If. Sutton I“'Lemorial....n-.u.........-.n..o..u............-.

Litrary Memorial Fund..eceeeeeeee e iacesosceescsooensacesssses

C' J. Lin }/Iemm‘i-'al Fundl.l....;"...."..I.'..Q.I.‘l.‘.'l.Oll.

Income ~ Directors! Current Fund...v..eecocsececevoconcesnnes
" bt Andrew G‘I‘ay' Sfeholarship-.6.doao.oaoctﬁcnctoo‘c-ool-.

General FunQuiese.veseesscassccasscaccscannsseces

Reserve Fund..eeevveeecnconceconcens

Undistributed IncCome...ceeevee..

Hortgage Investments.........

18.27
172,98
30432
73735
64,87
420,74
290 '?65
1,533.11

St ae v s B IUIORFEPOEIGAIOGERNR OO TE

PO ON P COS IR IO I TOOOP O N

$ 12,470.,00 ¢

None-l.-c--u.o..l...c--. Rt ——
Net Increase - Receipts over DisbursementS.......eeeecsavesosase $ 12,470.00
Total Funds and Liabilities - July 1, 1953

0G0 PSPPIV LOOINOEPISEOOCEERETIROIIBDTREEOETRS -0-

LU B IR R I AR Y B )

Total Funds and Liabilities - June 30, 195%, + v « v & o « « « o5 696,358.74

T o p————

Investment

Special

P E
EX{IBIT E conttd

Mission
Board

Income

Income Investments Grants Gift

188,25

891,58
1,301.28

3,605.43
2,662,443
226.83

18.27
172,98
30.32
737.35
64,87
120,74
290,65
1,033.11
96,85

500,00
175,06 '

11,740.94

175,06 54,00 500,00

—
ot




RFCORD OF JIRCULATION VOTE

FUKITN CHRISTTIAN TINIVERSIT. COMMTTLE

UNITED BOARD FOR CHRISTTAN COLIEGES IN CHINA

Decenber 28, 1955

Members of the Cogwifteg:

Dr. L. C. Goodrich
De. Albert C, Outler

+ Wiss Ruth Ransom
Ire, Arthur M. Sherman
¥r, Samuel Thorne
Miss Amy Ogden Welcher

Under date of November 28, 1955 the Report of ths Treasurer
to the Fukiern Chilstian University Committee was mailed tc the members
for their iaspscticn and approval,

The members were asked to indicate by return posteard their
approval or disapproval of the Report.

Those whose names are starred above approved of the proposed
vote as follows:

VOTED F=-59 that the Fukien Christian University Treasurer's
Report for the period ending June 30, 1955 be
recommended to the Trustees for inclusion as Exhibit
E in the United Board Report.

Cordially yours,

o Y
b it G =
Hegy C. T. Palmer
/" A€sociste Treasursr




BALANCE SHEET -
AS OF JUNE 30, 195

s et oot Tands... $169,628.82
United Board $165,521,62 Endow, Income -
Other Investments 3,083,50 $168,: ,05.1? Stabilization.Fd, 5, 102 71

Cash with United Board 58,69 $168,663.81 Scholarship Funds.. __6,952,90 $18 o774 U3
18SS: Net Defiecit in Frofit & .

Toss from sale of securities _13,110.62

Plant Sections : "Plant Section:

- 7 land. Buildings & Bquipment...... $361,746,71 Funds and Accumulated Revenues:

Investments with United Board: Used to acquire Flant Assets  $361,746.71
Blde, Fund Investments 29,975.65 Invested in Securities...a.. 73 47214486
25th Arniversary Fund - , ‘Held in Cash « UBCCC.canae-. 67961

InvestmentSe..... 43,749,210 73,72h.36 ’

Cash with UBCCC........ .. . €76.61 435,151.18
‘ Current Sectior
Una:.str:r.bxutea TNCOMEe s vonseoes B 27,795652
Dirsctors' Current Fund. 25,023 41
: Albld Fm’ld-..‘-..._..-.-...- [ 61.83
Current Section: Library Memorial Fund.......s. 5,875.32
Specisl Tnvestments Margaret Sutton Memorial =
: 3 Library Replacementses:.vess 616,66
TI‘\JSt F\JIIC«S.......-.... ------- 8 6 h ¢ A
C . 3 ,7" TT 2 y : '3’3 3. 7 General Fmd- s8 s 0080 s e e (X 3 IM‘ZP}L".O?
ash with Tnited Board........... 1,6lil.27 Income Deferred = Andren Gray
schOLarShlp r‘md. ¢eovOcReVITE 311.90
Resferve Fund«............-..-.."" . 9;86[&.‘07
_85,007.7%  Deferred Income.....eeccevsens 2

TOTAL o « o o « o o = « + « o $689,822.73 TOTAL & o « o oo + « o o s o « o

T ————————

$168,663 .51

85,007 74
$689,822,73
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L CHRTISTTAN UNIVERSITY

STATEMENT OF RECEIPTS AID DISBIRSEMENTS

FOR_THE FISCAL YEAR ENDED JUNE 30, 1955

Total

Receipts

Endowment
Endowment Income - Stabilization Fund ......  eceesaseceensaninnns $

El anvs:
w- F. Pierce Flmd'.'...'Oclnonnnlucoonc'
Twenty~fifth Anniversary Fund...........

csssenesesa L]

0 089S 4 0C s TO LSNPS SCce 0D

Current General:
MethiOdiSt Board-Scholal‘sh'ip‘s...........,,...9..........-_--...-,.
Endoument Income - Unrestricted..ccesscssvcescoseccanss
n » -~ Restricted (Budget)e.esessceceesconccsscns
n " - " (Non-Budget)esveevunas .

es e e8P

Special Funds:

M. Sutton Memorial......

LibraryT"iemorial F‘deCODOD.'QOOIPOQOOrQo-.ooot-o.-o-o-o---o .

C. J. L'.Ln M.emrial F‘md...--;---..-..-.....- .................... .

Income « Directors® Current Fund....eceeeecoveeccescacacssacenss
" - Andrew Gray ScholarshiDiecesssasesssssssnencsaannas

Gereral Fundeeececcoecossccces

Reserve Fund.e..co.

Undistributed INCOME. seeeesovescasncenvans e

Mortgage Investments......... ercerrescansanvasan Geeetescnneansenn

¢ e

"DISBURSEMENTS
Income on Charles M. HalT Endowment Fund to UBCCC..ee.eeevecnnenns
Income on Bdwin C. Jones Scholarship Fund - To United Board
F'ﬂnds fOI‘ Tunghai SChOlaI'Ship Fund.-.a.-......-.........-

Net Decrease - Receipts over Disbursements...... veessssateane
Total Funds and Liabilities - JUuly 1, 1958, cceeerescaconnccancsnns
Total Funds and ILiabilities = June 30, 1955.ccce..
NOTE:

IR RENWENRNEENEERENEREN ¥ $

643,78
939.75

54,00
3,933.84
20539-99

229.99

13,14
129.25
22,11
53’2069
65.17
303.70
211,28
626.02

$10,602,08

Total

Disbursement
$16,967.20

170,89
$17,138,09
(6,536.01)
696,358, 74

Income

—op

EXHIBIT ¥ Coutinued

Income Tission
Special Board
Investments _Grants

Investment
$ 198.18 $ $

€143.78

3 933 08‘14’
2,539699
229,99

13,14
129.25
22.11
532,59
65017
303.70
211.28
626.02

159,10
$159.19  $54,00

$10,388.89
Disbursement to
UBCCC
$ 16,967.20

170,89
$ 17,138,09

Income from Special Investments has been overstated by $152,.86 due te an over-scerual as of June 30, 1955,
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FUKIEN CHRISTIAN UNTVERSITY EXHTEI” B
BALANCE SHEET , |
AS OF JUME 30, 1955

Endowment Section: : : Endowment Sections
Investments with ~ Endowrment Fuands... %169,628 82
United Board $165,521.62 Endow, Income =
Cther Investments 3,083.50 $168,605,12 ' Stabilization Fd, 5,192,71
Cash with United Board 58469 $168,663.81 Scholarship Funds,. 6 952,90 $161,77h.k3
LESS: Net Deficit in Proflt &
Loss from sale of securities  13,110.62 $168,663.81.

Plant Section: ' Plant Sections
¥and, Buildings & Equipment...... $361,7h6.71 Funds and Accumalated Revenues:
Investments with United Board: Used to acquire Plant Assets  $361,7h6.71
.Bldg, Fund Investments $29,975.65 Invested in Securities...... 73,72L,86
- 25th Anniversary Fund Held in Cash = UBCCC..vecese _679.61  L36,151.1€
Investmentseeee.. 143,749,210 73,724,586 '
Cash with GBCCC.................... 679961 }—136,151010
Current Section:
Undistributed Incomeseieeseees § 27,795.52
Current Section: Directors' Current Funde...... 25,023.41
Tnvestments with United Board: Ficld PUNGeeeecevansevessonnes 61,83
Special Investments ‘ Library Memorial Funde..e.cees 5,875.32
Trust FundSeeseceeeseseecean. 83,363,017 C.d.Lin Memorial Fund..ceseess 1,032,10
‘Cash with United BoarCeeesecececess 1,6Lh.27 Margaret Sutton Memorial -
Library ReplacementSeeee..e 616.66
General Fufe..eeeeesnoenona.. 1l,27h,07
Income Deferred - Andrew Gray
Scholarship Fundeseceseeoe 311.90
Reserve Funde.seeecceseseesenns 9,864.07
85,007, 7l  Deferred INCOME..esoresnsenens 152,86  85,007.7h

TOTAL ¢ & @ v v o o o o o . .$689,822,73 TOTAL o o « o o o « o o o » $689,822,73
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FUKTEN CHRISTIAN UNTVERSITY Continued |,
STATEMENT OF RECEIPTS AND DISBIRSEMENTS

FOR_THE FISCAL YEAR ENDED JUNE 30, 1955

EXHIBIT

RECEIPTS

Endowment.
Endowment Income - Stabilization Fund .

L] . Pier’ce F‘lmd.....-......h
Twenty-fifth Anniversary Fundeee.cieeceens

Current General:
Methodist Board = ScholarshipS..cecececccsnsccscsn
Endowment Income - Unrestrictede..cceccecsscess

" " = Restricted (Budget)e...... .

1 &t 1"

ooooooo s 00 cc0rcr vy

(Non-Budget) v eeeen.... .

- ANNOLeDUWUECU) s as e e s sesssssvans o e ecasve

Special Funds:
M. Sutton Memorial.......
Library lemorial Fund.....cce0ee
C. J. Lin Memorial FuNdeecoceccsceasns ens
Incone ~ Directors?! Current Fund....ececeeveeess .
" - Andrew Gray ScholarshiP..eeececeeses.. Ceesennrtnetnesaan .
General) Fund....... cesas
Reserve Fund......

’§I§BURSEMENTS
Income on ChigrTes M. Hall Endowment Fund 10 UBCCC.. e vee e evnnnnns
Income on Edwin C. Jones Scholarship Fund - To United Board

Flﬂnd‘s for Tunghai SChOlaI'Ship Fund.-...............’....-

Net Decrease - Receipts over Disbursements....eeceeeesess
TO'bal FUndS a'nd Lia}:)ilities - Jlﬂ‘.y 1 ] 19540 sevsecrescncoe

iftal Funds and Liabilities = June 30, 19554 e....
NOTE

socesrrsnes e

.9

Income Mission
Special Board
Investments Grants

$ $

Investment
Income

$

Total
Receipts

198.18 198.18

643.78
939.75

64378
939.75

54,00
3,933.84
2 1539 «99

229.99

3,933.8%
229499

13.14
129,25
22.11
€5.17
303,70
211,28
626.02
—t59.19

$10,602.08

Total
Disbursement
$16,967.20

170,89
$17,138.09
(6,536.01)

13,34
129.25

22.11
532 . 69 -

65,17
303.70
211,28
626,02

159.19

$ 159.19  $54,00

$10,388.89

Disbursement to
UBCCC
- $ 16,967,20

170,89
$ 17,138.09

R

Income from Special Investments has been overstated by $152.86 due to an over-acerual as of June 30, 1955,




UNITED BOARD FOR CHRISTIAN COLLEGES IN CHINA
I50 Fifth Avenue, New York |1, N. Y.
Tel. WAtkins 9-8703 Cable: ABCHICOL

November 28, 1955
TO THE MEMBERS OF THE

FUKIEN CHRISTIAN UNIVERSITY COMMITTEE

Dear Priends:

Enclosed herewith is a Balance Sheet for Fukien Christian
University as of June 30, 1955 together with a Statement of Receipts
and Disbursements for the fiseal year July 1, 1954 to June 30, 1955,
which have been prepared by the Auditors, Messrs. Chambellan, Berger
and Welti, These statements have been prepared as Exhibit E of the
Report of the Treasurer to the United Board. '

Since all contact with our beloved University in China has
been discontinued and since no funds were sent to China during the
fiscal year 195k=55, the activity in the College accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board, including its administration of
those funds it holds for the various Colleges,

Accordingly, the attached balance sheet and statement of
receipts and disbursements for the fiscal year with respect to Pukien
Christian University will be presented to the United Board as a component
part of the Report of the Board's Treasurer and also as the Treasurer's
Report to your Committee.

At the present time, all cash and investment assets, with the
exception of those investments, totaling $3,083.50, which are still not
consolidated, are held by the United Board for the benefit of Fukien
Christian University and are included in the United Board Treasurer's
Report,

Cash and investments held by the United Board for Fukien
Christian University on June 30, 1955 were as follows:

Consolidated
Investments Cash

Endowment. cees eoseeceosed 165,521,62 $§ 58,69
Plan?b,..... [ R E X XN NN NN NN ?3’721‘1.86 679.61
CUrrentescesscesesescsss _03,363447 1,6lh,27

$ 322,609,95 $ 2,382,57




-0 -

Fukien Christian University Committee Tpeasuéer*s Report

Certain aspects of the enclosed statement of receiptS,gﬁd
disbursements are of sufficient importance and interest to warraht
special comment. '

. Of the $10,388,89 shown in column 2 "Investment Income",
$7,174.91 was received from Endowment Investments and $3,213,98 repre«
sents income from Special Funds invested,

The Endowment Income equals 14,287 on investments held at the
beginning of the fiscal year as compared with l,18% for the previous
year computed on the same basis,

The accumulated income to June 30, 195k and quarterly there=-
after, from the Charles M. Hall Endowment Fund was transferred to the
United Board's General Fund by action T-1l7l of the Trustees at their
meeting Janwary 15, 195k.

Enclosed you will find a postcard with which it is asked

that you record your approval of having the attached schedules included
as Exhibit E in the Treasurerts Report to the United Board,

Very truly yours,

/.w'" .
%w/ ef/%

Henry-g. T. Palmer

é%fépiate Treasurer

HCTP/as




RECORD OF CIRCULATION VOTE

FUKTEN CHRISTIAN UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER EDUCATION IN ASIA

December 31, %956

Members of the Committiee:

% Dr. L. C., Goodrich

% Dr, Albert C. Outler
% Miss Ruth Ransom

# Mrs, Arthur M, Sherman
% Mr, Samel Thorne

X Miss Amy Ogden Welcher

Under date of December 20, 1956, the Report of the Treasurer
to the Pukien Christian University Committee was mailed %o the members
of this committee for their inspection and approval,

The members were asked to indicate by return postcard their
approval or disapproval of the Report.,

Those whose names are starred above approved of the proposed
vote as follows:

YOrED F-60 that the Fukien Christian University Treasurer's
Report for the period ending June 30, 1956 be
recommended to the Trustees for inclusion as Exhibit
® in the United Board Reports

HCTP/as




FUKIEN CHRISTIAN UNIVERSITY
BALANCE SHERT -

AS OF JUNE 30, 1956

Endowment Section: Endowment Section:
Investments with , Endowment Funds $169,628,82
United Board ..... $165,866.64 Endowment Income -
Other Investments .. 2,948,50 $168,815.14 Stabilization Fund  5,405.27
Cash with United Board v..veecese 61.23 Scholarship Funds.... __6,952.90 $181,986.99
IESS: Accumulated net losses in
sales of securities in

$163,876.37 PrAOr JEArSeeew evenanans cee 13,110.62 $168,876,37

Flant Section: Plant Section:
Land, Building & Equipment ..... $361,746,71 Funds and Accunulated Revenues:
, Used to acquire Plant Assets  $361,746471
361,748.71 Held in Cash - UBCHEA........ 2,00 361,748,71

Cash with UBCHEAw. cevecvoncnnsas 2,00

Current Sections Current Sectiop '

Investments = UBCHEA: ) Undistributed InCOMCese.eaysas $ 31,335.60
Special Investments: Directors! Current Fund....... 12,997.01
Trust Funds..ceeeeescnans. . ¢$ 51,208.55 Field Funde .vevvensesoenns - 61483
Cash with UBCHEA . e 1,242.55 Library Memorial Fund......... 5,995.09
C. J. Lin Memorial Fund....... 1,053.13

Margaret Sutton Memorial -
Library ReplacementS.eeassess 629.24

, Income Deferred - Andrew Gray
52,451,10 - Scholarship Fundesvesssseess 379.20 _52,451.10

$583,076.18 $583,076.18




Exhibit B Continued

FUKIEN CHRISTIAN UNTVERSITY

STATEMENT OF RECEIPI'S AND DISBURSEMENTS
FOR THE FISCAL YRAR ENDED JUNE 30, 1996

RECEIPTS

INVESTMENT INCOMEs:

Investments -~ United Board
BEndowment Income -~ Stabilization Funde coceeeserrsaceccnsss
W F Plerce Fundoooaa. ese@3 0 o-ooncoon-uooono.oooaosaqo-
Twenty-fifth Anniversary Funde.ceevecsoecssescsersooescosnse

Endowment InGOme - Unreotriote(i.uu-'n-oouoooo'.o bocota.'l.

" " - Restricted (Budget)e.scceerssoooseraoe
" " - " (Non-Budget) . .oveveecessnone
M. Sutton Memorisl...... ;
Library Memorial Fund,.eseeessesvas secuese
C. J. Lin Memorial Fundeeocccessesosssereunssassoessccaanss
Income = Directors! Current Fundesswseeenveeees sesecasevee

" - And‘]f‘ew Gl'ay S‘Ch\Olar‘Sh‘ipo...o.. ----- '0.'0.00‘000...

General Fundesees.e
Reserve Fund,
Undistributed IncCome@, ceescos
Total Investment Income - United Board.....
%her Invesmen'b In‘COme - Mgrtga‘gBO D9 80600 9098 080 ¢s9RNOIOPSLTTSESIODEY

Total InVG'Stmen't Incomeo N N A N I R A N N

DISBURSEMENTS

TRANSFERRED TO UNITED BOARD:

Twenbynfifth AnniV@TSEPy Fundo-oa-.-».oo.»:.avou-ooc;aooocon

wo Fc Pier‘ce F‘m(itleooonoot-lc-tcooos.o-u--otooinoooon--(-..

Ge‘nieral Fund..-....u.c.-.-..............

Directors? Current Fund,......

Reserve Fund..o.-..-....

Income on Charles M, Hall Indowment Fund. teseerseensocrears
Income on Edwin C. Jones ScholarshiPe.sececseeesseroesescass

TOtal Disjb‘u‘r‘sl‘ements.'ll..h-uauoo...loo.t'tt

Net DBC'I'G&S‘G......,.-.-..

S o epPrav OB SsS

Total Funds and Liabilities - July 1, 1955,
Total Funds and Liebilities - June 30, 1956

212,56
Il . 58
62,95

4,038,74
2,618,65

260,25
12,58

119.77
21.03

277,18
67,30
20,35
14,06

$ 8,365,61
152, bk
$_8,518,05

$ by, 214,34
30,295,466
14, 204,42
12,303.58

9,878.13
4,078,74
199,73

$115,264.60
(106,746.55)
689,822.73

$583I076018

e s————
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BAHIBIT 2

FUKIEN CHRISTIAN UNIVERSIT

M———-——-_—-

BALANCE SHEET

AS OF JUNE 30, 195

ENDOWMENT SECTION:

Investments with United Board

for Christian Higher Educa-

£100 10 ASifessesessseoness$l66,305.18
Cther InvestmentS..e.ecececss 2,813450

$169,118.68
PLANT SECTIOW:

Land, Buildings & Equipment $361,746.71

Cash with UBCHEA..seveocnss 2,00 361,748.7%

CURRENT SECTTON:

Investments ~ United Board for
Christian Higher Education
in Asia =
Special Investments:

Trust FundSeeeoes

$ 24,609.61

24,609 51

$555,477.00

IRy
r——————————

ENDOWMENT SECTION:

Endowment Funds.....«.$169,628.82

Endowment Income -
Stabilization Fund.. 5,647.58

Scholarship Funds..... _ 6,952.90 $182,229.30

LiSS: Accumulated net losses in
sales of securities in
prio‘r‘ yearvsoooco

_13,110,62

PLANT SECTION:
Fands and Accumulated Revenues:

Uised to acquire Plant Assets..
Held in Cash - LWC‘HEA...--..--.'

$361, 746471
260

—1t

GURRENT SECTION:

Updistributed IncCom€ecsecececcas

Directors! Current FundS....ce..

Library Memorial Fund.cee-cee-es

¢. J. 1in 'emorial Fund.v.......

Margaret Sutton Memorial -
Library Replacement ........e.

Income Deferred - Andrew Gray
Sch'O].,arS‘hip F\;l‘nd........... eo e

§ 3.139.12
13,213.16
6,094,80
1,070.65

639.70
452,18

$169,118.68

361,748.71

2l4,609,61
. $555,477 .00




BExhibit E Cont,

FUKIEN CHRISTIAN UNIVERSITY

STATEMENT OF RECETPTS AND DISBURSEMENTS
FOR THE PISCAL YFAR ENDED JUNE 30, 1957

RECEIPTS .

INVESTMENT INCOME :
Investments - United Board
Bndowment Income » Stabilization Fundieeeeeesscceioes
Margaret Sutton Memorial - Library Replacement.......
Library Memorial Funde...oeeeescsoscecssacssnonsossne
C. J. Lin Memorial Fundeeeesococeesocnson cvbeesoarans
Income « Directors? Current Fund.eceoeesessesvascae e
Income - Andrew Gray Scholarship Pundo...............
Endowment Income -'Uhrestricted.... tesaseves
Endowment Income - Nonebudgebt.....oiievieecincecanns,
Undistrlbuted Income.......n..... ‘.-5600.000

Total Investment Income - United Board.ee......

Other Investment INCOme = MOPLEAEE. vt eeevevocesseeonss
Total Investment INCOME. ...sumseerasessesosaose
Receipts « Current Methodist Scholarship.........e.c..0
Total RecolptSevueees e

TRANSFERRED TO UNITED BOARD:
Fleld FundsSeese .o ieceenccosooesnssoscanosoceonsesasnos
RESEIVE FUNGS. e voverevecesssnsanmsvensosasancsosnes
Endowment Income - Unrestricted...iveveeeoo.s .
Endowment Inqome - Nonebudget ....ecevvees

Total Disbursements.......
Net Decrease..coveetootvisss

Total Funds and Liabilities = July 1, 1956...ceeensne

Total Funds and Llabilities - June 30, 1957....00eeee

242,31
10,16
99.71
17.52

216,15
72,98

4,399.17

217,88

$ 8;303.55
145,68
$ 8,449,23
54,00
$ 8,503.23

$ . 61.83
31,423.53
4'399017
217,88

$ 36,102.41

$(27,599.18)
583,076.18
$555,477.,00

e P ———
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for CHRISTIAN HIGHER EDUCATION in ASIA
150 Fifth Avenue, New York 11, N. Y.
MALAYA continuing and extending
United Board for Christian Colleges in China
INDONESIA
PHILIPPINES —__ | 1 ONG e FORMOSA

Telephone: WaAtkins 9-8703 Cable Address: ABCHICOL
December 3, 1957

TO THE MEMBERS OF THE

FUKIEN CHRISTIAN UNIVERSITY COMMITTEE

Dear Priends:

Enclosed herewith is a Balance Sheet for Fukien Christian University
as of June 30, 1957 together with a Statement of Receipts and Disbursements for
the fiseal year July 1, 1956 to June 30, 1957, which have been prepared by the
Auditors, Messrs, Chanmbellan, Berger and Welti, These statements have been pre-
pared as Exhibit E of the Report of the Treasurer to the United Board,

Since all contact with our beloved University in China has been dis-
contimied and since no funds were sent to China during the fisecal year 1956=57,
the activity in the College accounts was reduced to a minimum, The annual report
of the Treasurer to the United Board will be presented in a form that will give
a complete financial picture of the stewardship of the United Board, including
its administration of those funds it holds for the various Colleges,

Accordingly, the attached balance sheet and statements of receipts and
disbursements for the fisecal year with respect to Fukien Christian University
will be presented to the United Board as a component part of the Report of the
Board!s Treasurer and also as the Treasurer's Report to your Committee,

At the present time, all cash and investment assets, with the exception
of those investments, totaling $2,813,50, which are still not consolidated, are
held by the United Board for the benefit of Fukien Christian University and are
included in the United Board Treasurer's Report,

Cash and investments held by the United Board for Fukien Christian Uni=
versity on June 30, 1957 were as follows:

Consolidated
Investments

End‘owmenftloc-.000-.'-0.0.000 $ 166,305018
Plant....oo-u.tooo‘ooocoo. e
Clﬂrl"@n’b.....-. IR EXREEN] 2)4!609.61

$ 190,91L,79

.

Certain aspects of the enclosed statement of receipts and disburse-
ments are of sufficient importance and interest to warrant special comment,

Henry P. Van Dusen, President; Eric M. North, Chairman of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Executive Secretary




Fukien Christian University Committee

During the year transfers were made to the Gemeral Fund of the United
Board for Christian Higher Education in Asia, in accordance with advice of legal
counsel and authorization by the Trustees at their meeting of September 21, 1956
(Action Tw1451) as follows:

From College Reserves and Surpluses

Field Fu'ndvs..........n....-..-uu.... $ 610‘83
RGSE'I'VG Fufnd’S-. R R R EEEXEEEERE N NN NN NN RN N ] 311 l‘-‘23’05 $31’h(85036

. b ]
The Endowment Income of $8,010,56 equals le75% on investments held at
9

the beginning of the fiscal year as compared with L,35% for the previous year
computed on the same basis,

As you were a member of the 1956-57 Fukien Christian University
Committee, will you kindly record your approval of having the attached schedules
included as Exhibit E in the Treasurer's Report to the United Board? A postecard
is enclosed for your convenience,

Thank you very much,

Very truly yours,

/x%»za% e / ot 2 Al
Henry ©;”T. Palmer
Asgociate Treasurer

I
o




RECORD OF CIRCULATION VOTE

FUKIEN CHRISTIAN UNIVERSITY COMMITIER

UNITED BOARD FOR CHRISTTAN HIGHER EDUGATION IN ASIA

Decenber 31, 1957

Members of the Committee:

#Miss Amy Ogden Welcher, Chairman
#Dr, L. Carrington Goodrich

#Miiss Ruth Ransom

#Mr. Samuel Thorne

Under date of December 3, 1957, the Report of the Treasurer
to the Fukien Christian University Committee was mailed to the members
of this committee for their inspection and approval,

The members were asked to indicate by return postecard
their approval or disapproval of the Reports

Those whose names are starred above approved of the
proposed wvote as follows:

VOTED Fw61 +that the Fukien Christian University Treasurer!s
Report for the period ending June 30, 1957 be
recommended to the Trustees for inclusion as
Exhibit B in the United Board Reporte

# I

. B e /‘.’“?—- ,;../ o
gt e T o ©~ {4.‘ o -
e Sl SRS //,4.4..-@::‘2./' il v €L L

Henryﬁﬁl T, Palmer
Aqsociate Treasurer

HCTP/as




RECORD OF CIRCULATION VOIE

FUKIEN CHRISTIAN UNIVERSITY COMMITTEE

UNITED BOARD FOR CHRISTIAN HIGHER BDUCATION IN ASIA
December 31, 1956

Members of the Committee:

#Miss Amy Ogden Welcher, Chairman
#Dr, L. Carrington Goodrich
#Miss Huth Ransom

Mr. Samuel. Thorne

4

Under date of December 3, 1957, the Reportféf the Treasurer
to the Fukien Christian University Committee was madled to the members
of this committee for their inspection and approqgi.

The members were asked to indieate by”feturn postecard
their approval or disapproval of the Report, /
K
¢ .
Those whose names are starred abgﬁe approved of the
proposed vobe as follows: ff

VOTED F«61 that the Fukien Christian University Treasurer!s
Report for the period ending June 30, 1957 be
recommended to the Trustees for inclusion as
Exhibit & in the United Board Report.
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7 Henry £. T. Palmer

ff Agsodiate Treasurer
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