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TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finarxice Committee

January 20, 1950

MINUTES

A meeting of the Finance Committee of the Trustees of Lingnen University wes
held at the office of the Bank of New York and Fifth Avenue Bank, 530 Fifth Avenue, at
9:00 A.M., Fridey, Januery 20, 1950, '

Of the following members, constitﬁting the entire memberéhip of the Finance
Committee, those whose nemes ere sterred (*)_were present;

*Bdward Streeter, Chairmen
*Alfred Heyes :
#Cherles D. Hilles, Jr.
*Harold B. Hoskins

Lewis N. Lukens, Jr.
Lewrence D. Seymour
*James M. Henry, Secretary

Mr., W. G+ Button was éfesent as reprgsentative of the Bank.

% ok ok ok ok ok ok ok ok k %

The Committee considered the investment holdings, end the comments referring to
them, contained in the Bank's Security Review dated December 29, 1949. Upon motion
mede and seconded, it was duly

F=£50-1 VOTED: - That the following program be carried oub
by the Custodian: -

Sell: : ' Current Market Value
200 shs Americen Cyanamid Co. 337% pfd. 119 $23,800
$20,000 U.S.Treasury 2s due 6/15/52-54 102 20,400

(out of $42,000 held) $44,200

Reinvest the proceeds, together with the present available

principal balence, in -
200 shs Texass Utilities Co. . 22 1/2 $ 4,500

g;th the remeinder in =
U.S. Savings Series "G 2 1/2s due 1/1/62

% ok ok ok ok ok ok %k ok %k ¥k

4 The Committee was informed of the donation which it hed received for the work
of Professor G. Weidmen Groff from Mr. Bayard D. Kunkle of 15 shares Class "B" stock
of GM Sheres, Inc. Upon motion madé and seconded, it was duly

F=50-2 VOTED: Thet Certificate No.B 6074, dated November 25,
1949, for 15 shares of Cless "B" Stock of GM Sheres, Inc.,
shall be delivered to the Bank of New York and Fifth Avenue
Bank; that the Bank be instructed to exchange this certificate
for 15 shares General Motors Common Stock; thet the Bank be
requested to register these 15 shares General Motors Common
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Stock in the name of its nominee and as custodian for the
Trustees of Lingnan University shall sell this stock when
so registered at the then market price.

% %k % %k ok ok ok k ok Kk %k

The Committee discussed the question of the Swasey Trust and noted the invest-
ment provisions contained in the Will. The Benk was requested to determine the nature
of the restrictions governing the investment of trust funds in the State of Ohio and
report its findings to the Committee. At that time & deeision will be reached as to
whether or not the Ohio Trustee will be asked to distribute to the Trustees of Lingnan
‘University their pro rata share,

% %k ok ok ok ok %k Kk k ok %

The Committee was informed that the Bank had erroneously credited the proceeds
of sale of 15 shares Standard 0il Company of N.J. and 2 20/65th shares Texas Gulf
Sulphur Co, so0ld in January, 1949 to principel of the Endowment Fund and similerly
the proceeds of sale of 1 share of Standerd Oil Company of N. J. in October, 1948,
These funds were determined to be income and upon motion mande and seconded, it was
duly '

Fe50~3 VOTED: Thet the Bank is hereby instructed to transfer
: the total proceeds, in the amount of $1,279,80, tw the
Income Account.

ok ok ok ok ok ok ok R K ¥

There being no further business, the meeting wus adjourned.

Respectfully submitted,
6&2&&~374C;46¥£‘“jj;7

Jemgs M. Henry
ecretary

AP, éég%b: <:\

! A\\\\/ \

Edward Streeter) Chairmen




TRUSTEES OF LINGHNAN UNIVERSITY

ANNUAL MEETING

MAY 15, 1950

MINUTES

The Annuel Meeting of the Board of Trustees of Lingnan University was held
at the University Club, 1 West 54th Street, New York City, on May 15, 1950, The
meeting was called to order at 4330, Of the following Trustees, constituting the
entire membership of the Board, those whose names are starred (%) were present:

John V. Andrews . Frederick Osborn
Henry Se. Brunner ‘ #%Philo W, Parker
*Alfred Hayes ‘ Francis Te. P, Plimpton
*James M. Henry ' Frederick Pope
*Charles D. Hilles, Jr. %William A. Riley
*Harold B, Hoskins Lawrence D« Seymour
*Edward H. Hume : *hdward Streeter
Charles Glen King ' *0lin D, Wannamaker
*Lewis N, Lukens, Jr. *Gilbert F. White
¥William McClellan Brayton Wilbur

The following excuses for absence were presented: - Dr, Brunner, Mr., Andrews,
Dr. King, Dr. Riley, Mr. Seymour, lMr. Wilburs unavoidably out of town; General
Osborn, Mr. Plimpton, Colonel Popet conflicting engagementss

* % % 3k % % X X ¥ % % ok X

Mr., Hayes welcomed Dr,., Williem W. Cadbury who had been invited to attend the
meeting and introduced him to the members of the Board,

% ok Kk %k ko k ok ok % ok % sk ok
Minutes

Upon motion made and seconded, it was duly

T=50=1 VOTED: That the minutes of the Semi-Annual
Meeting of December 6, 1949 are hereby approved as
oirculated,

% % %k 3k sk ok ok ok ok k k % %

New Trustees

Mr. Lukens, Chairman of the Committee on Nominations, presented the Commit-
tee's report. Upon motion made and seconded, it was duly

T=b50~2 VOTED: That Dr. Williem W, Cadbury is hereby
elected to the Class of 1951 of the Board of Trusteesy

Thet the following are hereby elected
to the Class of 1953 of the Board of Trusteess Henry
S. Brunner, Hollis P, Gale, Huntington Gilchrist, Fowler
Hamilton, Edward He Hume, Lewis N, Lukens, Jr., Frederick
Pope, VWilliam A, Rileya
WOk Kok ok ok % K K K Kk Kk %
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New Trustees (continued)

 Upon motion mede and seconded, it was duly

T-50-3 VOTED: That the Executive Committee of the Board
' is hereby empowered to elect up to two more Trustees in
the event that any of the new Trustees of the 19563 Class

decline to serve.

% %k ok ok k ok ok Kk %k ok % Kk K
RBlection of Officers

Upon motion made and seconded, it was unanimously and duly

T-50«4 VOTED: Thet the present officers of the Board are
hereby re-clected: Alfred Hayes, President and Treasurer;
John ¥, Andrews, Vice~President; William A&, Riley, Vice-
President; James M. Henry, Secretary and Assistant
Treasurer, '

K ok ok sk ok ok sk ok %k ok sk sk %

Union Theological College

Whereas the Board of Directors of Lingnan University at its regular meeting
of April 16, 1949 passed a minute requesting the Trustees to set aside a certain
tract of land of approximately seven and one half acres for the Union Theological
College during the duration of its affiliation with the University, the following
resolution was adopted: '

- T=50=5 RESOLVED: 1 that the Trustees of Lingnan University
accept the said minute passed by the Board of Directors of
Lingnan University as a proper basis, under their agreement
with the said Board of Directors of Lingnan University, for
creating a special status for the said tract, and

2 that they will accordingly, and in con=
sideration of the agreement of affiliation between UTC and
the University and of the benefits which the University re-
ceives from said affiliation, hold the said traoct of land
oxclusively for the use and benefit of UIC, and to be under
the control of UTC, and

3 +hat this new status of the saild tract
shall become effective upon the passing of this resolution
and shall remain effective so long as the affiliation between
UTC and the University shall subsist, and

4 that any building or buildings erected
on the said traot, or now standing upon it, shall likewise
be held exelusively for the use and bhenefit of UTC, and to
be under the control of UTC, and

5 that the privileges of UTC under this
resolution shall be contingent upon the Trustees or the
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Union Theological College (cbntinued)

Directors of Lingnan University, or any representative

of either of them, being held free and exempt from and
in respect of any charges, taxes, levies, liens, mort-
gates or other liabilities or obligations of any and
every kind, to which UTC or any person connected with UTC
or acting for it may be or may become subject, and

6 that the privileges of UTC under this
resolution shall be contingent upon the exclusive and con=
tinuous use of the said land and buildings for fthe purposes
of theological education and such other activities as are
clearly in keeping with the letter and spirit of the said
agreement of affiliation with the University, and

7 that if the agreement of affiliation
is terminated, the said land-will'revert to the status in
which it was held bcfore the adoption of this resolution,
and ‘

8 that if the agreement of affiliation
is terminated, the Trustees expcct that the University will
compensate UTC for any buildings which mey have been built
by UTC on the said tract, in such amount and on such terms
as shall be agreed upon by UTC and the University,but that
the Trustees themselves will not be liable in respect of
such compensation,.and

9 thot this resolution will be deemed to
have published and declared when sighed copies thereof have
been transmitted to the President of the University and the
President of the Board of Directors of UTC, or to their duly
authorized rcepresentativese

ok % ok Kk ok ok ok ok k k ok
Ambrose Swasey Trust

Mr, Streeter on behalf of the Finence Committece submitted the two following
resolutions which were unanimously adopteds

T=50=6 RESOLVEDs That the Cleveland Trust Company as
Trustees of the Ambrose Swasey Trust #19 be rcquested
to distribute to the Lingnon Board its sharc of this Truste

RESOLVEDs That Mr., Hoyes is hereby authorized to
make formal application to tho Cleveland Trust Company on
behalf of the Board, and that in this application he should
ask that the stock be registorcd in the name of Way and
Company, % Bank of New York and Fifth Avenue Benk, Church

" Strect Annex, Bunk Window, New York 15, N. Y.

% ok ok ko ok kok ok ok ¥k %k
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Budget for 1950-51

The budget for 1950-51 was thoroughly discussed, Attention was called to
the necessity of arriving as soon as possible at & balanced budget in view of the
very small amount of free money., Upon motion made and seconded, it was duly

T-50-8 : VOTED: That the budget for 1950-51 is hereby
adopted as presented at the meeting.

% % ok % % k % %k ok ok ok K
United Board

The question of Lingnan's relationship to the United Board was discussed
at lengthe The general feeling was that the time has come for definite and
favorable action. Upon motion made and seconded, it was duly

T~50~9 - VOTED: That power %o negotiate with-
Dr. Bric North, Chairman of the Board of Trustees of
the United Board, in this matter is hereby placed in
the hands of ‘the President, Mr, Hayes.

* ok k koK k sk %k ok k K %k
John Christie's return

Dr. Henry reported thaut John Christie was duc to arrive on the Pacific Coas%t
about the middle of Junc and that he was going to meet Mr, Christie and try to give
him initial help on & six to eight week campaign on the Pecific Coast, Dr. White
expressed the opinion that Mr. Christie might be of real service in particular in
connection with the former Cadbury group.

® ok k Kk ok ok ok Kk ok % K ok
Report from the Field
Return of American staff
K cable was read from Dr. Frunk, scnding grecetings and requesting that his
letter of April 17 to Mr. Hayes be accepted in lieu of the Provost!s report.
Long and earnest discussion followed, participated in by every member presente Mra
Parker was definite in the opinion that very active steps should be taken to bring
all of the Trustecs! steff out of Canton as soon as possible,.

After due consideration, the following resolution was adopted:

T-50~10 RESOLVED: That the Trustees, after having
carefully read Dr. Frank's letter with sympathy and apprecia-
tion, record their considered judgment that a bigger risk is
being run than the American staff realize, particularly in
regard to the possibility of getting out of Canton if and
when the need should arise,

RESOLVED furthers That the Trustees realize that
in the final analysis whether to leave or to stay is an
individual decision and it will back to the limit of its

ability any staff member who sees fit to stay. It is the
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judgment of the Trustees, however, thet it would be wise
for the women and the children to leave.

Kok ok ok kK kK ok K %

It was also the opinion of a number of members of the Board that it might
well be advisable for the men to leave alsos

ko g ok ok ok K ok ok K K X

Dr. Robert J. MeMullen and Dr, William P, Fenn of the United Board, guests
at the dinner following the meeting, were invited to sit in at the disoussion of
the field situation and participated in this, with detailed comments on conditions
on the campuses of some of the other colleges,

¥ % k ok ok ok ok Kk ok ok K ok

There being no further business, the meeting wes adjourneds

Respectfully submitted,

-

Jdles M. Henry
Sg/cr'etary

APPROVED s

‘Alfred Hayes, President




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finance Committee

October 19, 1950

MINUTES

A meeting of the Fln&nce Conmittee of the Trustees of . Lingnen Unlver51ty

was held at the office of the Bank of New York and Fifth Avenue Bank, 530 Fifth
Avenue, at 9:00 A.M., Thursdey, CGctober 19, 1950.

Of the following members, constituting the entire membership of the

' Finance Committee, those whose nemes are starred (%) were present:

Hidward Streeter, Chairmen
-#Alfred Hayes
*Charles D. Hilles, Jre
#*Harold B. Hoskins
Lewis N. Lukens, Jre
Lawrence D. Seymour
James M. Henry, Secretary

Mr. W. G. Button was present as representetive of the Bank,

# % ok ok sk sk ok ok ok ok ok ok

.The Committee took under consideration the latest review of the investment

account of the Trustees submitted by the Bank. After due consideration the
following motions were duly VOTED:

F=b0=4

That the proceeds of redemption of §4,000
out of $29,000 Americen Tobacco Company 3s of 1962, held
in ‘the Endowment Fund account, be invested in 100 shares
of International Nickel of Canada, Ltd. common stock, To
be added to the 300 sheres now held.

That the cesh balance in the principal of
the Pension Fund be invesbted in addltlonal Ue Se Treasury
28 due 1967=T72.

That the sele on August 28, 1950 of
$14 000 U.S. Treasury 2s, due September 15, 1952, held
in the Curremnt Fund account, which were celled for
payment on beptember 15, 1950 and the reinvestment of
the proceeds in $14,000 U.S. Savings Bonds Series "G"
21s, due August 1, 1962 is hereby ratified.

That the sale on August 28, 1950 of
$8,500 U.S. Treasury 2s, due Sepbember 15, 19562, held
in the Endowment Fund account, and called for payment
on September 15, 1950 end the reinvestment of the
proceeds in $$8,500 U. S. Sevings Bonds Series "G" 23s
due August 1, 1962 is hereby ratified.
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d ok ok ok ok ke d ok ok R Kk ok R K

The Committee discussed in considerable detailthediversification of the
portfolio, with particular reference to the holdings of common stocks then
constituting approximately 43 % of the combined investments. The bank wes re=
quested to make a study of the account, with the thought in nind of reducing
the common stock holdings somewhat in accordsnce with the policy that has been
. followed in the past, when through merket appreciation such holdings reached
. that aepproximate ratio. It was agreed that, upon completion of this study, the
. bank would submit its conclusions to the members of the Committee for decision.

There being no further business, the meeting was adjourned.
Respectfully submitted,

Acting gecretary

APPROVED:

'(:E?Ekuaaﬂs\ : SK;J

Edward Streeter, Chairmen




TRUSTEES OF LINGNAN UNIVERSITY
SEMI-AVNUAL MEETING
December 5, 1950
MINOTES

‘ The Boerd of Trustees oonvened in seni-annuel meeting at 5 ofclock PeM, on
December 5, 1950 at the Yale Club, New York City. Because of exceptional conditions,
‘a very small attendanoe proved to be possible, and the meeting could not well be

' postponed because of the emergenoy conditions at the University requiring immediate
authoritetive action By the Board., Of the following Trustees, constituting the
entlre membership of the Boerd, those whose names are starred (%) were presents

John 1. Andrews : Lewis N. Lukens, Jre
Henry S. Brunner #*Frederick Osborn
William W. Cadbury Philo W. Parker
Hollis P. Gale Frencis T. P. Plimpton

- Huntington Gilchrist . Frederick Pope
Fowler Hamilton - Williem A. Riley
#Alfred Hayes *Llawrence D. Seymour
James M. Henry : *hdward Streeter
*Charles D. Hilles, Jr. %01lin De Wannamaker
Herold B. Hoskins ' Gilbert F. White
Edward H. Hume ~+..  Brayton Wilbur
Charles Glen King

' Bxcuses weré presented for non-attendance as followss Dr. Riley, Mr. Wilburg
‘unable to come from Minneepolis and San Francisco respectively; Mr. Gale, Dr. Hume:
absent from the city; Dre Brunner, Dr. Cadbury, Mr. Hamilton, Mr. Plimpton, Dr.
‘Whites unable to attend on the day selecteds Mr, Gilchrist, Col. Hoskins, Dr. Henry,

' Mr. Perker, Col. Popes out of the country or at a distance from the cityy Dre. Kings
~on duty at Columbia University at the time of the meeting; Mr. Andrews, Mr. Lukens;
'no reply,

ok k% R K Kk ok ko k ok K ok &

: The Trustees. having received by mail news of the death of Dres William MoClellsn
the following resolution was voted in expression of their sorrow and their affection-
ate esteem of this fellow member.

RESOLVED: That the Trustees of Lingnan University have
received with profound sorrow the news of the death of their
follow member, Dro William MoClellan

That, during the years of his membership on the Board, he
hes demonstrated a rare capacity for rightly eveluating the
sipnificance of Lingnen University and its future potentialities;

“That his constent generous enthusiasm and spirit of service
%o the institution have been a great asset to this Board;

Thet these resolutions be spread on the minutes of this
meeting and that a copy be sent to the family of Dr. MoClellan.

K K %k ok k K ok ok ok ok k ok %k %
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Minutes
Upon motion made and seconded, it was duly

T=50-11 VOTEDs That the minutes of the' last preceding meeting,
of May 15, 1950, are approved as circulated.

EEEEE R EEEEED
Ratification of Executive Committee Action

Upon motion made and seconded, action teken by mail by the Exeoutive Com=
mittee on September 19, 1950, was ratlfied as followsa

T«50-12 VOTEDg That Olin D. Whnnamaker is hereby authorized to
-gign -checks -together with Miss Margaret Meyer.on .the Irncome . .
Account of the Trustees of Lingnan University as long as he is
serving temporarily at the office of the Trustees in the place
of James M. anry
ok ok ok ok ok ok k%

Further signature authorization

Because Miss Margaret Meyer devotes a total of only one day a week to the
office of the Trustees and is not within easy access during the rest of the week,
upon motion made and seconded, it was duly -

. Tw50m13 VOTED: That either Margaret Meyer, Assistant Treasurer,
or Ethel Montgomery, Office Secretary, is hereby euthorized to
sign checks on the Income Aocount of the Trustees of Lingnan
University in the.Bank of New York and Fifth Avenue Bank under
the requirement for joint signatures as voted by the Executive
Committee on December 1, 1947,

: ok ok ok ok Kk % ok ok ok
Acting Secoretary and ActlngAAmerioan Director

Upon motion made and seconded, it was duly

T=5014 S VOTEDs That, as long -as Olin D+ Wannemaker is-serving
temporarily in place of James M. Henry at the office of the
Trustees of Lingnan University, he is to hold the offices of
Acting Secretary and Acting Ameriocan Director.

R EEEE R
Drawing on Account in Hong Kong

Because of the expeoted visit of Dr, Henry S, Frank for conversations with
the Trustees and his temporary replacement by Dr. Knlpp, it was moved and seconded
and duly

T=50=15 VOTED: That the request of Henry S. Frank addressed to
the Hong Kong Branch of the National City Bank to accept the
signature of Arthur R. Knipp in place of Dr. Frank's on checks
‘drawn upon the account of the Trustees of Lingnen University in
the National City Bank is hereby ra tified by the Trustees of
Lingnen University. '

ok ok ok K ok sk ek ok K K
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Financial 3tatement and Forecast

A finenclial statement and forecast had been preparéd for this meeting of the
Board and was duly examined by the members presents. No action was teken,

ok ok ok ok ok ok Kk kK k&

Whereabouts of American Steff and Fhmilies
Action on Reoell

An exhibit had been prepared to show the whereabouts of all members of the
American staff and their families, & 1arge proportion of whom had already left Chinas
Because of the general political sityption in Chine and especially the military
operations going on in. Korea, upon motion made end segondad it was duly

T«50=16 ~ VOTEDs; Thet the Acting Seoretary is instructed to send
the following cablegram immediately to Dr, James M, Henry in
Hong Kongs

BOARD INSTRUCTS EARLIEST POSSIBLE WITHDRAWAL ALL OUR PER-
SONNEL €HARCING YOU WITH RESPONSIBILITY FOR TRANSMITTING
THIS INSTRUCTION TO FRANK STOP BOARD WILL NOT REPEAT NOT .
NOTIFY FRANK DIRECTLY UNLESS YOU CABLE REQUESTING SUCH ACTION
STOP IN THAT EVENT WOULD WELCOME YOUR ADVICE FOR %ORDING SUCH
DIRECT CABLEGRAM STOP CONFIRM RECEIPT THIS MESSAGE.

_ % ok b ok ok ok K ok ok k %k %k K K
Relation with United Board

The President of the Board reported briefly on & converseation he had held
recently with Dr. North, of the United Board, in which'Dr. North said that any
epparent delay in continuing negotiations with reference to the relation of Lingnan
with the United Board had been due to slow action on the part of his own committee
and not to lack of action by Lingnan University. After brief disousslon it wes
decided to take no steps at the present time.

T E E T R LR R
Stabilizing Pensions

The President of the Board and Mr. Hilles reported on a recent disocussion of
methods for stebilizing pensions for the older members of the staff. No specific
plan was reported to the Board but essurance was given that these pensions would be
stabilized through some arrangements to be proposed to the Board in the relatively

near future.
N EEEEEEEEEREER"

annegtate-ln-China

Because of the impossibility of having a representetive of Penn-State<in
China on the cempus of Lingnen University under existing conditions in China, and
the edditional fact that Mr, Richard BEe Fride, who had been the representative at
Lingnan University, was working in Florida with Professor Groff, the Penn-State-
in«Chine Committee submitted a proposal to apply to the calendar year 1951, This
. proposal was presented in coples to members of the Board. Tt is filed at the
office of the Trustees in oconnection with the minutes of this meeting. In essenoce
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it was as followss -~ That Richard E. Pride be continued in furlough stetus so that
he may assist G. Weidmen Groff in assembling and organizing into a manuscript
suitable for publication Professoi Groff's notes and wiitings on Chinese plants
aend their relation to the world egrioulture; that the furlough arrengement for

Mr. Pride should include oontinuance of his present .salery, $3,000 per year, and
the usuel provision for reasonsble house rentel as well as medical, dentel, and
retirement coverage; that Professor Groff and Mr. Pride would still have available
for exohange of plamts between China and Americe two items of $500 each provided
in the ourrent budget of the Trustees.

After brief.&t&ousaian,,ugon motion made .and secqnda@,it;@és.dply

T=50=17 : VOTEDs Thet the proposal of the Penn~State~in-~China
‘ Committee as submitted at this meeting of the Board of
Trustees of Lingnah University is hereby approved and adopte
ed for the calendar year 1951,

TR EEE R E R

There being no further business the meeting was adjourned.
Respeptfuliy submitted,

Olin De Wannamaker
Aoting Secoretary




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive Committee

January 25, 1951
MINUTES

A meeting of the Executive Committee of the Trustees of Lingnan
University was held at the Bank of New York and Fifth Avenue Bank at
9:15 o'clock on the morning of January 25, 1951. Of the following
members, constituting the entire membership of the Executive Committee,
those whose names are starred (*} were present.

*Alfred Hayes, Chairman
*Charles D. Hilles, Jr.
¥Harold B. Hoskins
Edward H., Hume
Lewis N. Lukens, Jr,.
Lawrence D. Seymour
*Edward Streeter
#01lin D. Wannamaker, Acting Secretary

C A I

The Acting Secretary presented to the committee a forecast of
expenditures and income up to April 30, 1951. He stated that, although
this forecast showed a probable surplus of income, relatively large
amounts of cash might be needed quickly to meet heavy travelling
expenses or other emergencies due to the fact that all members of the
American Community are leaving or will soon be leaving China. Mr.
Streeter informed the Committee that the Bank would probably be willing
to make a short-term loan to the Trustees if this seemed preferable to
the sale of securities at this time. The Committee then duly

E-51-1 RESOLVED, that the following officers of the Corporation,
to wit: any TWO of Members of the Finance Committee or
Treasurer, are hereby authorized to borrow money and obtain
credit for and on account of this Corporation from Bank of
New York and Fifth Avenue Bank on such terms as may seem to
them advisable and to make, assign, execute and deliver
therefor any obligation of this Corporation in form satis-
factory to said Bank. The said officers are also authorized
to pledge, withdraw, exchange, substitute, assign and deliver
any property or securities of any kind held by or belonging
to this Corporation, as collateral for the payment of any
obligation of this Corporation to the said Bank, with full
authority to endorse, assign, guarantee and deliver the same
in the name and as the act of this Corporation; to execute
and deliver all instruments of assignment and transfer, with
or without seal, which may be required to carry this resolu-
tion into effect.




-2-

RESOLVED, that all authority contained in and given by
the foregoing resolution shall be and continue in full force
and effect until revoked by a proper resolution of the Board
of Directors or of the Executive Committee of said Corpora-
tion and until written notice of such resolution is actually
received by said Bank.

RESOLVED, that the Secretary of this Corporation be and
hereby 1s directed to deliver to said Bank a copy of these
Resolutions and the names and signatures of the officer or
officers authorized to act on behhlf of this Corporation for
the purpose hereinbefore mentioned, certified under his hand
and the seal of the Corporation.

RESOLVED, that the authority hereby granted shall be
limited so that there shall never be more than $10,000 of
indebtedness unpaid at any one time.

* 3% 3% 9 I I I

Thefe being no further business, the meeting was adjourned.

APPROVED:

Respectfully submitted,

A
0lin'D. Wannamaker

Acting Secretary MZ)




TRUSTEES OF LINGNAN UNIVERSITY

Meoting of Finance Committee

January 25, 1951

MINUTES

A meet:ng of the Fineance Committee of the Trustees of Lingnen University wes
held at the office of the Bank of New York and Fifth Avenue Bank, 530 Fifth Avenue,
at 9415 A.M., Thursday, January 25 1951.

O0f the following members, oonstituting the entire membership of the Finance
~ Committee, those whose nemes are starred (*) were present.

*Edward Streeter, Chairman
#Alfred Hayes :
#Charles D. Hilles, Jr.
*Herold B. Hoskins T
Lewis N. Lukens, Jr. ~
Lawrence D. Seymour

#01in Ds Wannameker, Acting Secretary

Mr, W. G. Button was present as representative of the Bank,

%ok ok ok ok sk sk ok ok ok 3k ok ok %

The Committee considered e report of securities and ocash transferred by
the Cleveland Trust Company.representing & portion of a Fund krnown as the Ambrose
Swasey Trust Fund, designated for Lingnan University. The aggregate amount
received in seourities and cash at current merket value was approximately $55,000.
After due oonsideratien the follow1ng actions were taken,

Pt dee

Fublml ot VOTEDs That the followmng securities received
from the Cleveland Trust Company be reteineds

S - Recent

RETAIN : ' Market

$3,000 U, -S. Treasury 2 1/2s, due 12 1?72 . 100
7

2,500 U. S. Treasury 2 1/2s, due 6/15/72

($23,000 held 100
2,500 U, 8. Treasury 2 1/2s, due 3/15/68 100
l 000 Chicago, Western Indiane 4s, due 1952

(435,000 held) 101
25 shs, General Motors Corporation 5% pfd.

(300 shs. held)




VOTEDs That the following securities be solds
Recent
SELL Market

$2,000 Chicago West., Ind. 4 1/4s, due 1962 104
2,000 PFirestone Tire & Rubber Co. 3s, dus 1961 103
3,000 Lorrilard Co. 3s, due 1963 103
2,000 Morris, Essex 3 1/2s, due 2000 64
1,000 New York Steam 3 1/2s, due 1963 105
2,000 Pennsylvenie R.R. 4 1/4s, due 1984 104
3,000 Saguenay Power Co. 3s, due 1971 104
1,500 U.S. Treasury 2 3/4s, due 1965 113
25 shs. Bankers Trust Co. : 46
25 shs. Cheszpeake & Ohio Ry. Co. 35
12. shs. Continental Illinois Bank . 90
15 shs. Crane Co. 3 3/4 % pfd, 104

. 30 shs. Ppoifio Lighting Corporation 50

' 25 ghs. Standard 0il Co, of Ohio 3 3/4 % pfd,"A" 103
15 shs. Union 0il Co. of Calif. $3.75 pfd. "A" 103
13 shs. Westinghouse Bleotric Co. 3.80% pfd."B" 103

VOTEDs That the following securities be purchaseds
Recent
PURCHASE Merket

$15,000 Texas Co. 3s, due 1965 105
15,000 Southern Calif. BEdison 3s, due 1965 105
200 shs. Babcock & Wilcox | 40

sk ok ok k k ok sk ok %k ok ok sk ok %

The Committee gave consideration to the security review prepared by the
Benk of New York and Fifth Avenue Bank under date of January 5, 1951 with partiou=
lar reference to the diversification of the funds of the Trustees among bonds and
preferred and common stocks inecluding the securities regeived from the Ambrose
Swesey Trust Fund, adjusted for the above retention, saies anu purc.dses. Approxie
mately 40% of the total portfolio was in common stocks. It was deocided to teke
no steps to revise this diversification for the present.

The Committee, however, authorized the following sales and purchases.

Peb5lw=d . VOTEDs That the following transactions be carried out
in connection with the Endowment Fund of the Trusteess

Sell 100 shares of National City Bank stock and approxie
metely 66 shares of Menufacturers Trust Company stock.

Buy 200 shares Blectro Auto Lite Company

VOTEDs Thet in order to eliminate the fractional share
holdings of Manufecturers Trust Company stock at present in the
portfolio, 2/12th of a share of Manufacturers Trust Company stook
be transferred from the Endownent Fund to the Current Fund adding
it to the 49 10/12 sheres at prosent in the latter fund.
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Mr. Heyes raised the question as to the advisability of swﬁ%ching e portion

- of ‘the funds now invested in high grade preferred stocks into short term bonds.

After discussion it was deocided to take no action along these lines at this time.

ok ok Kk ok ok ok ok ok ok % Kk Kk K

Mr. Wonnameker announced thet a gift in the form of 20 sheres GM SHARES,
Inc., Class "B" had been received, intended for the work of Professor Groff in
Fiorida and requested that steps be taken to exchange this stock for General Motors
sommon stook and to sell that stock and provide the cash to Professor Groff. Upon
motions made and seconded it was duly '

F=51=6 'VOTEDs Thet Certificate No. B 6196, dated
December 15, 1950, for 20 shares of Class B stock of
GM SHARES, Inc., which is exchangeable on a two for one
basis for General Motors Common stock through the office
of the Stock Transfer Agent at Wilmingbon, Delaware, shall
be delivered to the Bank of New York and Fifth Avenue Bank;
that the Bank be instructed to exchange this certificate
for Genaeral Motors Common stock; that the Bank be requested
to register these shares of General Motors Common stock in
the neme of its nomineec and as oustodian for the Trustees of
Lingnan University shell sell this stock when so registered
at the then merket price. ‘

VOTEDs That the progeeds of this stock transaction
be deposited in the Income Account of the Trustees and that
it be made available to Profe G. Weidman Groff, Lingnan
Plant BExchange.

% % % ok ok %k ok ok ok ok ok %k k %k

Mr. Wennameker advised the Committee that certain members of the faculty
had returned to Americe because of conditions in China and others would be returne
ing in the near future and requested authorization to transfer to these individual
members their portion of the money held in the Faculty Reserve and Retirement Fund.
Upon motion made and seconded it was duly '

P=51=8 VOTED: That the Acting Secretary shall advise all
members of the faculty upon their return to America under
the present conditions in China that they are entitled to
request transfor of their portions of the Faoutly Reserve
and Retirement Fund held by the Trustees and to encourage
them to take this action.

® % ok ok ok ok ok ok ok ok % %k % %

There being no further business the meeting was adjourned.

Respectfully submitted,

X

| Olin D. Wamnemeker
APPROVED ¢ Acting Secretary
Rdward Streotdr, Chairmen
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TRUSTEES OF LINGNAN UNIVERSITY
ANNUAT, MEEDING

June 6, 1951

MINUTES
. S ——p—

The Annual Meeting of the Board of Trustees of Lingnan University was held
in the Board Room of the International Telephone and Telegraph Compeny, 67 Broed
Street, New York City, on June 6, 1951, The meeting was oalled to order by the
Chalrman at 43140, Of the following Trustees, constituting the entire membership
of the Board, those whose names are starred (*) were present:

John W. Andrews _ : #Charles Glen King
*Honry S. Brunner Lewis N. Lukens, Jre
*Williem W. Cadbury ¢Frederick Osborn
#Hollis P. Gale Philo W, Parker
Huntington Gilohrist Franeis T, Pe Plimpton
Fowler Hamilton Frederiek Pope
*Alfred Hayes " - "William Ae Riley
sJames M. Henry ) Lawrence Do Seymour
#»Charles De Hilles, Jre Edward Streeter
Harold B, Hoskins #»01in Ds Wannamaker
sEdward He Hume : Gilbert Fe White
Brayton Wilbur

The following excuses for absence were presentedse MNr.Andrews, Mr.Lukens,
Mr. Wilbur: unable to come from Washington, Fhiladelphie, and San Francisco re<
spectively; Dr.Whites unable to come because of commencement duties at Haverford;
Mr.Streeter: on grand jury duty; Mr.Parkers unexpectedly detained by businesss
Col.Popes out of town; Mr.Gilchrist, Col.Hoskins, Mr.Seymours out of the country:

" Mr.Hamilton, Mr.Plimptons apparently detained,

Mro Hayes weloomed Dr. Frank and Dr. Knipp who had been invited to attend
the meetinge.

N EEEEEEEE,

Upon motion made and seoonded, it was duly

T=bl=l VOTED;  That the minutes of the SemiwAnnual
Meeting of December 5§, 1950 are hereby aepproved as
circulated.

"N EEEREEEREY,
1954 Class of Trustees

Upon motion made by Mr. Hilles, on.behalf of the Neminetions Committee,
it was duly

TwHled - VOTEDs Thet the 1951 Class of Trustees is
lereby re-=eleoted to compose the Class of 1954 and
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that Dr. Henry S. frank is:hérehifeiected to take
the place of the late Dr. Willism MoClellan.

T K K ok %k ok *|mr¢ *
.Blection of Officers

Upon motion made and secomded, it wes unenimously and duly

' TwBled ' VOTED:s That the present officers of the Board
: are hereby re-electeds Alfired Hayes, President and
Treasurer; John W. Andrews, Vice-President; Willlam A.
Riley, Vice~President; James M. Henry, Secretary and
Assistant Treesurers. o - . .

TELE ok ok K ®
Pensions '

On behalf of the Committee on Pensions, Mr, Hilles presented the followirsg fi
pension plan to begin on July 1, 1951¢ ’ ’ o

At Present ) )
Present. Rate Proposed Rate
' ~ {per mo) (per mo)
Miss Spivey (76) $100 ‘ $200
Co Na Laird (70) 100 .o ~ 200
0. De Viannamsker (75) 150 250
Ge W. Groff (67) 150 S - . 300
W. W. Cadbury (74) 150 . 300
— He B. Brownell- (64) ‘150 _ 300
#8500 $1,550

Total for‘year

Due or soon due

A+ Re Enipp (64) 150
Je M, Henry (70) 150
F..C. Tong (56) 100
. 200 ,
Total for year 4,800 - . 8,700 .

$14,400 S %2"‘7“.‘330 -

Upon motion made and seconded,it was duly

Te5lad VOTED: That the proposed pension rates are
hereby adopted and that it is the Trustees intention
to meintein them at this level, elthough they will
be under no legal obligation to do soe ;

. +The brinciple was reaffirmed that, in the oase of the death of a husband
or wife, the pension to the other would be twoethirds of the original pensione |

The hope was expressed that capitel might be secured for funding
these pensions, but it was agreed that until such funding proves possible it is
the Trustees' intention to meet these charges out of current income.
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Upon motion made and seconded, it wes duly

Te5leb VOTEDs That Professor William B. Hoffmamn’
be on full furlough status during the fiscal year
July 1,1951-June 30,1952 and that a oommittee com=
posed of Dr. Riley, Mr., Wennemaker and Dr. Frank will
during that period discuss the question of any pension
to which Prof. Hoffmann might be entitled and make
recommendatlon. ~

During thls period Professor Hoffmann 8 work should be under the directlon
of Dre Riley.

It was understood that some time later in .the 6alen&ar year some arrange-
ment in regard to pension equity will be arrived at in connection with Dr. Franke

It was understood that the above actions inelude every one with any claim
to pension consideration.

ook ok Kk Kk ok Kk K
Steff losses

Upon motion made and seconded, it was duly

Tw5leb VOTEDs That the question of personal property
losses of Trustee staff in connection with the reocent
evacuation of the ocampus be studied by the American
Director, and that up to $5,000 be appropriated to help
meet these losses by Trustee purchase of the artiocles
thet had to be left behinde

ok ok Kk ok kB K K
Natiofal City Bank Account

The Trustees! account with the Netional City Bank,which has been operated
by Dr. H. S. Frank and which involves some funds held by him on deposit for the
University, was discussed brieflys Upon motion made and seconded, it was duly

T=51=7 VOTED: That the Finance Committee is hereby
: given authority to decide upon any necessary action in
connection with this accounte

"B EEEEREEEREEN
Budret, 1951«52

After discussion, upon motion made and seconded, it was duiy

Te51e8 " VOTED: Thet the budget for 1951-52 is hereby
adopted as presented at the meeting.

%ok ok ok K ok Kk ok ok
Social Security

Upon méfion mnede and seconded,it was duly




Winutes of Annual Meeting 6/6/51

T=51-9 - VOTEDs That the American Director is hereby
authorized to conduct an election in regard to Social
Secufity and if the élection is. favorable to proceed

accordingly.
In this connection, it was further

T-51=-10 VOTED: That the emount of eny pension peyable
. es above provided shall be subject to adjustment et
the discretion of the Board, if and to the extent that
a pensioner shall beoome eligible for benefits under
the Social Security lawse ' - "

Kok ok ok koK ok %
Harvard~Yenching

Dr. Frank reported a conversation he hed had with Dr. Wallace B. Donham,
President of the Board of Trustees of the Harvard-Yenching Institute.

Dr. Donham had stated thet because of'preéenf oonditions in China, grants
would be made by the Institute only firrom time to time, and on special appliecations
which met their approvals . : : .

He folt that an application by the Trustees of Lingnan University for the
appropriation of the $6,710452 not yet received for the ysar 195051 would pro-
bebly be approved, but was less reassuring regarding a continuance for 1951-52
of the normal annuel appropriation of $13,421,04s Some hope apparently exists,
however, that if and when conditions in China seem to the Harvaerd«~Yenching Insti-
tute to justify resumption of operations there,the Institute will be able to give
sympathetic consideration to an eppealPfor assistance to fund pensions being paid
out of current income, so as to release the latter for, field operationse

. ko K ok ok %k ok ok & .
United Board . 8

The President reporte& his last conversation with Dr. Eric North end o
added that under the present oircumstances no qction at this time seemed oglled for

. T EEEEEREEED
Ford Foundation Appeal

A proposed appeal to the Ford Foundation, prepared by Messrse Groff and
‘Pride in conjunction with Dr. Brunner and the Penn=State~in=Chine Committees, %o
secure substantisl assistence for & five-year plan in comnection with the Plant
Bxohange in Plorida was discussed at some length. Questions of administration
and relationship to the Trustees were considered. '

Upon motion mede and seconded, it was duly

T=5l«ll - VOTED; That the proposed appeal be suvbmitted
to the Ford Foundation in its present form with a
letter which shall contain the statement that, if
this appeal is acted upon favorebly, appropriate
machinery will be established to administer the

. fund during the life of the grants
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Meeting of Finance Committee . N[l

June 27, 1961

MINU TES
A meeting of the Finance Committee of the Trustees of Lingnen University was
held at the Bank of New York and Fifth Avenue Bank, 530 Fifth Avenue, at 9:15 AJM.,
Wednesdey, June 27, 1951. :

Of: the following members , constituting the entire membership of the Committes,
those whose nemes are starred (%) were presents

sBdward Streeter, Chairman
*Alfred Hayes

*Cherles D. Hilles, dJr.
Harold B. Hoskins

Lewis N. Lukens, Jre
lewrence D, Seymour

*%0lin D. Wennameker

*Jemes M. Henry, Secretary

Mr. W. G. Button was present as representative of the Banke

% ok K ok ok Kk Kk Kk K K K %

The Committee considered the diversification of the account as well as the
individuel holdings. Based upon the quality of the individual holdings end the con-
servative diversification of the account no changes were felt necessary from an )

investment standpointe
%k ok ok ok ok ok Kk ok ok ok K ok

Dr. Henry reported that it was expected that up to $13,000 would heve to be
raised in the Current Fund Account to cover payments within the next few months.
For this purpose the following motions were duly

F-51=0 VOTEDs That 35 shares Montgomery Ward & Coe
$7 Class "A" stock and 100 shares Air Reduction be

sold, providing epproximetely $8,500.

F-51=10 VOTED: That if it should be negessary to
: complete a total of $10,000, the balance of the re-
guired funds be raised by selling part of the holding
of $8,000 U.Se Treasury 2s due 1952-1954.

% ok Kk ok sk ok %k koK Kk ok ¥

In regerd to the National City Bank Acoount of Henry Frank, the Ameriocsn
Director was asked to consult the Nationel City Bank with regerd %o the question
of whether this account should be blocked and report back to Mr. Alfred Hayes.

There being no further business, the meeting wes adjourned.

7 e 2 A

Respgetfully submitted,

R Y T T

AT
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Since the Chairman felt this question deserved the attd&%iop of more
members of the Boerd, several having already had to leave the meeting, this
action was made subject to the ratification of the Exeocutive Committee after
ciroularization of the Board. ' -

‘ T T EERERE)
Provost's Report ’ :

Owing to the lateness of the hour and also to the fact that en earlier
report had been made on March 2 to an informel meeting of the Trustees, Dre. Frank
confined himself to submitting the attached stetement which he had been asked to
prepare for the United Board's mnnual.meeting of Mey 1, 196l. '

" EEEREERX
Resignation of the President

The President, to the regret of every one present, announced his firm
intention to resign from the Presidenoy in view of very pressing business duties,
ineluding lengthy trips outside.of the United Stetes, and appointed Messrse.Hilles,

_fiannamaker, and Streeter a special comnittee to nominate his successor and report
at the next Semi-Annual Meeting of the Boarde ' '

ook ok ok ok ok W K k%

There being no further business, the meeting was adjourned at 7:00.
- ’ . e

,;4 ’ ‘_;Rquaétgqlly suﬁmitted,
. ng'

APPROVED;

Alfredéﬁayes, Pr%%ident‘




THE PAST YEAR AT  LINGNAN

Up to one year ago nothing had taken place at Lingnan whioch had to
be interpreted (or which was interpreted by the undersigned and most of his
colleagues) as meaning that more or less normal operations could not be con-
tinued indefinitely on a basis not too different from the old one, and with
full conservetion of the ideals and purposes to which the institution was
dedicateds As in other institutions, the "political® base of the adminis- .
tration had been broadened along lines more or less dictated by the People's
Goevernment, but these "reforms™ had no explicit enti-foreign bias, and as
late as October 1950 the writer participated normally (in the capacity of a
scllege dean) in the once-a-semester meeting of the University Councils, Even
the outbreak of war in Korea .produced no immediate changes, and the fall
semester was begun with a record enrollment end in a generally optimistie
atmospheres ,

The begimning of anti-American agitation at Lingnan early in November
apparently coincided with the decision in Peking to enter the war on & large
scale. The egitation gathered headway only slowly, however, and it was not
i1l about December 1 that it began to' include poster accusations of individual
Americans, graduelly including those resident on the campus. The oculmination
wes a two-day session of All-University accusation meetings on December 1l4-15
vhich ended with the entire American group being formally branded imperialists
and forced to isolate themselves from Chinese friends and collesguese The
other foreign members of the Lingnen community (British) were not inoluded in
these proceedings, but on December 1l:they joined all the Americans who had
not already done so in applying for exit permits. The first permit was grented
ebout January 20, and the last oh February 4, 1951, and the time between was

- marked by various episcdes which produced more or less tension.

i 3 e e RS TRy g e bt e
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Since the last Lingnan Americen did not leave Hong Kong till early April,
fragments of Lingnan news have been received for the period following the
doparture of ‘the foreignerse. It appears that the second semester was begun
on time and with a respectable enrollment of about 1100, Also thet more or

. less successful efforts have been made to provide for the teaching which had
previously been done by foreigners. It is to be assumed that the financial
position of the University is very difficult, but no details are known here
except that nothing can be accepted from American sources.

Lingnen was instructed in January to continue as & private institution,
end is apparently still so continuinge It does not seem useful to speculate
regarding the future, as this will doubtless be determined in great part by
unpredictable developments in the general situation.

Henry S. Frank
Provost

April 26, 1951
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TRUSTEES OF LINGNAN UNIVERSITY -

Meeting of Executive Committee

June 27,1961

MINUTES

k meeting of the Bxecutive Committee of the Trustees of Lingnan University
wes held et the Bank of New York and Fifth Avenue Bank, 530 Fifth Avenue, at
9230 o'clook on the morning of June 27, 195l. Of the following members, oonsti-
tuting the entire membership of the Committee,those vhose names are starred (*)
were presente

*Alfred Hayes, Chairman
*Charles D. Hilles, Jr.
Harold B. Hoskins

Bdward H., Hume

lLewis N. lukens, Jre
Lawrence D. Seymour
#Bdwerd Streeter

*0lin D.Wennemaker

*James M., Henry, Seoretary

. % %k k % ok K ok ok ok ok K
PME‘ osal to the
ford Foundation

After a good deal of disoussion, wpon motion mede and seoonded,it
was duly

Be5l=2 : VOTED: Thet the proposal to the Ford Foundation,
in comnection with the Lingnean Plant Exchange of laurel,
Florida, is hereby approved with the following chengess

l. Cover, legend at bottom of page, to be changed to reads
"5 Proposal to the Ford Foundation, submitted in behelf
of the Lingnan Plent Exchenge of lLaurel, Florida, by the
American Board of Trustees of Lingnan University."

The Committee would like to add to the above: “and by
the Penn-State-in-China Gommittees™

On page 21, add & new paragreph, readings “An
appropriete administrative body will be set up in
consultation with the Ford Foundation to administer
the funds availeble for the project in accordance with
the terms of the grant.”

On page 25, delete the first sentence in the paragraph
and the word "further” in the second sentence of the
first paragrephe

% ok %k ok ok ok ok ok N k %

There being no further business, the meeting was adjournede

APPROVEDs Respegtifilly submitted,

Alfred%%yes R ChEiiman




BANK OF NEW YORK anp FIFTH AVENUE BANK
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(’ ) NEW YORK'S FIRST BANK - FOUNDED 1784

FIFTH AVENUE OFFICE
530 FIFTH AVENUE

NEW YORK 19, N. Y,
J, J. FLEMING, JR. CABLE ADPRESS: FIFTAVBANK

ASSISTANT TRUST OFFICER TELEPHONE! MURRAY HILL 2-3500

December 5, 1951

Mr. O. D. Wannamaker
1197 California Avenue
Tuckahoe 7, New York

Dear Mr. Wannamakers Re: The Trustees of Lingnan
University

Enclosed are minutes of the meeting of the

Finence Committee of the Trustees of Lingnan University held

on November 28th. If you have any questions concerning them,

please do not hesitate to get in touch with me.

Yours very truly, _

JIFIND
Enclosure




November 28, 1951

Re: The Trustees of Lingnan University

A meeting of the Finance Committee was held todey to con-
sider the investment portfolio. The Committee approved the following
transactions which had been consummated on October 27th -

Solds Sales Price

200 shs. J. C. Penney Co.

(out of 500 shs, held) 70 1/4
100 shs..Air Reduction Co. 26 3/8
200 shs. Great Northern Rwy. Co. 51 1/4

Purchased:

Commerciel Credit 3 1/4s due 1961 with proceeds
of the sbove sales ($26,000).

The advisability of reducing common stocks at this time
wes discussed and it wes decided inasmuch as they novw constituted 40% of
the account and in view of the fact that the Committee's general policy
has been to reduce commons only when they exceed 40%, no action seemed
necessary.

The Committee approved investing the $75,000 on deposit
with the National City Bank in United States Certificates of Indebtedness
1 7/8% due October 1, 1952 and placing these in a custody account with the
National City Bank.

The Committee discussed the 1/19th interest in the property
at 16 West 39th Street in view of the possibility that this interest could
be sold for 1/19th of $400,000, or approximately $21,500. It was decided
to confer with others who also have an interest in the property and to
attempt to dispose of it if the above price or better could be obtained.

3 3 3 % 3 36 6 3 % N I ¥
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TRUSTEES OF LINGNAN UNIVERSITY

Semi~-Annual Meeting -

December 11, 1951
MINUTES

The Semi-Annual Meeting of the Board of Trustees of Lingnen University
was held in the Boerd Room of the New York Trust Company, 100 Broadwey, New York
City on December 11, 1951. The meeting was called to order by the Chairmen at
4230. Of the following Trustees, constituting the entire membership of the
Board, those whose neames are starred (%) were present:

#Alfred Hayes, Chairman - Charles Glen King
*John W. Andrews Lewis N. Lukens, Jr.
Henry S. Brunner Frederick Osborn
"Williem W. Cadbury - . #Phil W. Parker
sHenry S. Frank ' Francis T. P. Plimpton
Hollis P. Gale Frederick Pope
Huntington Gilchrist William A. Riley
Fowler Hamilton *Lawrence D. Seymour
*James M. Henry ‘ *Edward Streeter
%Charles D. Hilles, Jr. %0lin D. Wannameker
Harold B. Hoskins Gilbert F. White
Edward H. Hume Brayton Wilbur

The following excuses for absence were presenteds- Dr. Brunner end Dr. White
uneble to come because of scheduled meetings at Penn State and Haverford; Dr. King,
Mr. Gale, Mr, Gilchrist - out of the country; Mr. Wilbur, Dr. Riley, unable to '
come from California and Minnesota; Mr. Hoskins, Mr. Osborn, Mr. Lukens, con-
flicting engagements; Colonel Pope, Mr. Plimpton detained and unable to get to
meeting. Mr. Hamilton, no reply. : N

* % ok ok %k ok Kk ok K K ok ok

Minutes

Upon motion made and seconded, it was duly

T-51-12 VOTED: Thet the minutes of the Annual Meeting
of June 6, 1951 are hereby approved as circulated.

k ook ok ok ok ok ok ok ok ok sk k %




Ford PFoundation

The Secretary, Dr. James M. Henry, reported on the reply received from
the Ford Foundation to the appeal mede for support of the work of the Plant
Exchange in Florida, to the effect that the preliminary review indicated that
the project falls outside the scope of activities to be supported by the Ford
Foundation.

N EEEEEEEEE.

Campbell Fund

The Board took up the letter of Mr. Allen Campbell, a Trustee: of the
Campbell Fund for Women's Work, which raised the question whether the conditions
under which the Fund was given can now be fulfilled. The Trustees took the
position that the conditions under which this bequest was made ere still being

.met. While the Trustees recognize the propriety of Mr. Campbell's query in the
present situation, they do not believe that any change is justifiable at the
present time, but will continue to accumulate all earnings on this Fund and will
expend no money from this Fund unless it can be applied to Women's Work et the
University. The Seoretary, Dr. Henry, also a Trustee of ‘this Fund, was in=
structed to write Mr. Campbell accordinglye.

EEREEEEEEEERER

Request from Chune Chi College
Hong Kong

, A letter from Mr. David Au, Chairmen of the Board of Directors of the
Chung Chi College, newly established in Hong Kong under the Presidency of Dr.,
Y. L. Lee, former President of Lingnen University, was reported, requesting the
Trustees to appoint Dr. Howard G. Rhoads to the staff of Chung Chi College as of
January 1, 1952. Dr. Frenk end &¢hers felt that such an appointment, and in
fact any official activity in Hong Kong on the part of the Lingnan Trustees, would
surely cause very undesirable repercussions in Canton, and it was '

Tw=51l=13 VOTED: To reply %o Mr. Au that his request could
not be granted, primarily for financiel ressons, but also
because of other poliocy considerations.

Mr. Wannameker was askedsto frame & reply to+Mr. Au.

ok Kk ok K K K Kk K ok

Consultation with leading
Lingnen Alumni in America

The question was then discussed at some length as to what there might
be that the Trustees could do, either with money available, or by way of
proposing worth-while projJects which could be placed, for instence, before the
Harvard-Yenohing Institute. The Secretery was instructed to write to leading
Alumni in this country, such as Dr. S. Yo Chen of Pomona, Dr. W. Ts Chan of
Dartmouth, Dr. Y. K. Chu of Skidmore, and others with a view to eliciting their
views and any suggestions they might have to dffer.including their opinion of
our trying to do something in Hong Kong or Formosa.

* ok F ok ok ok k kkk Kk ok
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Legal Powers of the Trustees

s

The question was raised as to whether the Trustess mey legelly use funds
at their disposal to support projects in Hong Kong, Formosa or other Asian areas
outside of China, as well as in the United States. In view of this discussion
the Chairmen appointed Messrs Plimpton, Hilles, and Wannsmeker & committee to
study the Charter of the Trustees' of Lingnan University.

* ok ok ok ok ok Kk Kk ok ok ok %

Report of Nominéting Commi ttee

In regard to the re@ort of the Nominating Committes, the Chairman
requested that this report be deferred till the Annuel Meeting, in view of the
Nominating Committee's 1nab111ty to present a nomination for President at this
~time.

% ok %k ok ok Kk K ok Kk K Kk K

Harvard-Yenching Institute
Reserve Funds

The question of the Harvard-Yenching Reserve Funds was disoussed. There
is an aooumulation of g% 262 .08 held by the Trustees reserved for special Chinese
Studies, also/3RBIBIO™ SlYvea by the Harverd-Yenching Institute (acoumulsted income)
about which under normal ciroumstances there would be no question. Since it appeared.
that Dr. Donhem might insist that this money could be released only if at least
part of it were to be spent on current progects approved by him, Mr. Wannameker
proposed thet the President again consult Dr. Yonham with e view to securing un-
conditional release of these reserves, but be prepared, however, to propose if
necessary the following projectss ' .

(&) Up to $4,000 to be spent for publloatlon of scientific artlcles
by Lingnan staff members based upon research done in Canton; -

(b) Up to $10,000 for establishing Chinese professors from the Lingran
faculty now in this country. in work related to their specialties
in Chinese Studies or other subjects. One possibility under this
heading would be to support Dr. C. K. Yang, Head of the Lingnan
Sociology Department, in establishing a Far Rast Area Studies Program
at the University of Pittsburgh;

The balence to be released to the Lingnan Trustees to use at their
own disoretion.

¥ ok ok ok ok Kk ok Kk ok % ok

New Membefs for
Board of Trustees

Mr. Hayes reported conversations with Mr. Osborn concerning the desir-
ability of geﬁtlng younger members on the Board of Trustees and especially some
promising person who might ultimately take over the Chalrmanshlp. Both Mr. Hayes
end Mr. Osborn agreed upon Mr. Yorke Allen, end since in & preliminary informal -
conversation with Merrs. Osborn and Hayes he had evinced real interest it was
moved end seconded end duly




Tw5leld VOTEDs That Mr. Yorke Allen be invited
to join the Board, his acceptance to constitute
election.

¥ ok ok K ok K ok ko k K A ok

Mr. Hayes spoke with appreciation of Mr. Seymour's willingness to
serve the University in any way possible during his forthcoming trip to the
Far Fast, and appointed Dr. Frank, Mr. Wennamsker and Dr. Henry a gommgttee
to consider ways in which this assistance might be utilized.

****,‘********

Extension of furlough salary for
Dr. Howard G. Rhnads

In view of the history of Df: Rhoads' case, including the matter of
insurance premiums pald by the Trustees, it was moved and seconded and
duly ) : '

T=51=15 . . VOTED: That Dr. Howard G. Rhoads receive furlough
. salary and allowances at the present figure for a period
of two months beyond the date of his entering into other
employment or untll August 31, 1952, whichever is the
earlier. .

W ook K Kk K K K ok ok ok K K

Bxecutive Secretery

ﬁpon motion made and seconded it was duly

T-51-16 VOTEDs Thet Miss Ethel Montgomery be requested
: to serve as Executive Secretary at a salary of $75. a week
beginnlng es of November 1, 1961.

* * KK K K KOk K K ¥ ok ok

Discussion of newiprojects'

Mr. Hayes reported conversations with General Osborn and Colonel
Hoskins durlng which was discussed the desirability of the Trustees attempting
something in Asia, possibly Hong Kong, Formosa, Malaye or Siam. The question
of getting in touch with the Far Eéstern Division of the Deparitment of State,
especially in regard to the Point Four program was discussed, and Mr. Andrews
undertook to consult with Colonel Hosking on this point.

There being no further business, the meeting was adjourned.

Respectfully submitted,

APPROVED: , | PO
‘ . Sééizs : Jemgs M. Henry, Secretary
Alfred Hayes, President ‘ '
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IHCOME AND EXP@NSD S”ATEMENT
Piscod Yea' v 195*~52

INGOME

'93cur1ties, Custody Aoct. (unrestrlcted) ‘ @485000«00
3ift Income - o C 3,000,00
Ponn State . ‘ BEETERE N S 4a5°°'°°

HarvardéYenehlng (?) e 13,421.00_

 EXPENDITURES

Home Office - S 7,900,00 .
Emargency £t 1 24500400
~fCustodaan Investmsnt Counael Foo . 1.250.00- e
. 11,650400

Fleld- o : v

- Terminal pay, etc¢ -~ 17,201.00
Plant Exchenge. . 1,000400 :

. Staff Losses - o : 5,000.9 O(este)

RREFOA . P

23,201.00.

$68,921.00

Total Surplus if. HarvardéYenching $15 431
is recelved: ‘

. Total Deflolt if HhrVardJYenchlng $15,421
‘ is not recoiveds

" 61,361400

 $7,670400

5,751.00




Jonuery 2, 1953&

Hemorandum to Mr. Alfred Hayes

Mr. Wannemeker's Special Peneion Fund

I think you and Mr. Streeter will remember the circumstences
under which, by joint action of you, as Treesurer; Mr. Sgott, as Acting
Prosident; and Mr. Streeter, as Chairmen of the Finance bommittee,

' & certain amount of money wus set nglide monthly to acoumulate as a

special pension fund for me inasmuch as my salery had been reduced.
Payments were made monthly inte three savings agcounts up to the time
whan I retired as Amwrican Director, on January 31, 1949.

Verious changes in the administretion of this office render
~ i% necessary to adopt some policy and issue soms authorization for
- drawing on those thres acocounts. According to the action originelly
taken, I am permitted to draw only at the reteof §200. per month, and
my daughter, Margaret We Barnetson, hes the same authorizetion as a
possible substitube in my place. I wish to be able to draw some of
that money to meet certain nscessities, bub at present no one is
euthorized to drew.

It is & little complicated to know how to arrange this. Would
it be entirely satisfactory to you to arrange for authorizetion to be
glven for joint signetures of the Exeoutive Secretary in charge of
this office and myself? I do not sspecimlly desire the authorization
Yo share in drawing on the mcoount, but am only trying to avoid giving
anyone e€lse unnecessary trouble.

Since the original suthorization was that I could draw at the
rate of $200. per month, bepinning when I ceased to be in the service
of the University, and since I have drawn pothing on the sscount, I
presume that I could draw, if necewsary, the total amount corresponding
to $200 multiplied by the number of months since Februery 1, 1948. I
am leaving about Januvary 8 to visit my daughter in New Orleans and should
like to be able to do something to help the family in settling in their
new home if necessary by the use of some of this money. Hence, I shall
gppreciate your giving consideration to this matter and deciding how I
can be enabled to get some of the money fairly gquickly.

Thanksa,

O, De Wannamaker

odwsam

Dictated by Mr. Wannamaker but signed in his absence.




n

TRUSTEES OF LINGNAN UNIVERSITY

ANNUAL MEETING

May 14,1952

MINDTES.

The Annual Meeting of the Board of Trustees of Lingnan University was
held at the University Club, 1 West 54th Street, New York City, on Mey 14, 1952,
The meeting wes called to order at 4440. Of the following Trustees, constltuting
the entire membership of the Board, those whose names sre sterred (t) were

present:
l

!

1"wY¥orke Allen, Jre . #Charles Glen King
John We Andrews Lewis N, Lukens, Jre
Henry S. Brunner ' Frederick Osborn
#¥illiem W, Cadbury sPhilo W, Parker
sHenry S. Frank Frencis TP, Plimpton
*Hollis P. Gale o Frederick Pope
Huntington Gilohrist Williem A. Riley
sFowler Hamilton . Lawrence De Seymour
*Alfred Hayes , sBdward Streeter
*James M. Henry #*0lin D, Wannameker
*Charles D, Hilles, Jdr. Gilbert Fe.White .
Harold B. Hoskins Brayton Wilbur
Edward H . Hume C : ) -

.
PO
2a

PP PP

The following excuses for absence were presenteds Dre Brunner,”” "7
Mr. Osborn, Mr. Plimpton, Dr. White: conflicting engagementsy..Mr. Lukens:
unavoidably  detained by unexpected business conference; Mr. Hoskins ¢ leaving
for abroads Mr. Gilchrist, Mr. Seymours in Europe; Dr. Riley, Mr. Wilburg
unable to come from Minnesota and Californias Colonel Popes not feeling well
enough to attend. No reply was receitved from Mr. Andrews.

L s —a
R
TR
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At e
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Upon motion mede and seconded, ih‘Was duly
VOTED: 'That the minubes of the Semi-Annuel

Meeting of December 11, 1961 are herely - approved as
ciroulateds

[
e 4 ¥
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Election of Officers

 Upon motion made and seconded, it was unanimously and duly

VOTEDs That the following officers are hereby
elected: Alfred Hayes, President and Treasurers
John W. Andrews, Vice=President; William A. Riley,
Vice-President; Lawrence D. Seymour, Vice-President;
0lin D. Wannemeker, Seoretary and Assistant Treasurer;
Miss Tthel Montgomery, Execubive--Secretary and
Assistant Treasurers

1955 Class of Trustees

Upon motion made and seconded, it was duly

LT VOTEDs That the 1952 Class of Trustees is
hereby re-elected to compose the Class of 1965
Trustees and that Mr. Yorke Allen, Jre is hereby
elected to the 1955 Class of Trustees.

. % % %k k %k k K ok ok ok
Reports concerning the

ﬁhiversity

Mr. Seymour's letter of April 9, 1952 from Hong Kong was commented
upon and Dr. Henry added & few items hoth of news and rumor concerning the
University and President Chen.

. ok ok Kk ok ok B K K %
Harverd-Yenching

Tnstitute

. Mr. Hayes reported on his conference with Dr. Uonhem early in the
month, at which time Dr. Donham had told him of the vote pertaining to Lingnen
University which was passed at the April 29 meeting of the Harvard-Yenching
Institute Board of Trustees, as follows: '

WyOTEDs that Lingnan University be permitted to release the
48,662. belence now on their books and s much of their
belance in the Restricted Account as is necessary to provides

8. One-fifth of their §$29,997 emergency progrem for the
field staff, etc. ($5,599440)

be One-fifth of the $25,800 Pensions item as is related -
solely to staff who have served in Chine since the
Institute's payments to Lingnan University begen (5, 160)
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Harvard-Yenching
Institute (continued)

- : "se One=fiftth of the $4,000 for the publication of -
papers, provided these papers deal with research into
Chinese materisl ($800)

d. One-fifth of Profgssor Yang's salary of %7 350 for
- one yeer. (§1, 470) “

Mr, Hayes reported that Dr, Donham had said that since the former
Harva rd-Yenching grants had covered abouwt D% of the Llngnan fleld budgets,
their April 29 actlon was made on the same basis.

he fourth item (d), 1nvolv1ng the appropriation of ﬁ7 350 for
Professor C. K. Yang for one year at the University of Plttsburgh was dise
cussed at some length. . Dry: Foank assured the Trustees that no more than
salary for the firgh year. wou}d be called for. He added thut this represented
real aid to an important fmrmer L;qgnan staff member. It also meant the
promotion of: Oriental studies 1n,the Plttsburgh area and that this might add
appreciably to the potential source of aid ¥d Llngnan in that part of the
country. Di. King and Mr. Parker spoke warmly in favor of this proposal, and
upon motion made and seconded .it was duly

Tw52e4 o VOTED; “That the “Tr'ustees appropriate $7,350 for the
fiscal year 1952-53 %o provide salary for Dr. C:iKi-Yang
at the Uni¥efsity of*Pittsburgh under thelr new program
for Far Eastern studies. e ”:S:f o

c Y v“ "
The secretary was 1nstructed to write %o the Chanoellor of the
Unlven51ty :of Pittsburgh 1nform1ng hlm of this action.'}

P . ﬁ‘* * * * Kk Kk w * * :
Campbell Fund R L oLPe - -.,“1

»'.I\—i ‘ .x.:?- fa:

Dr. Henry made & brlgf report upon the Campbelh Fund and upon motlon
mede and seconded it was duly ‘;g..»

) a
" -

T=52-5 . VOTED; “Phiat thgiPr651dent is hereby authorlzed
after consulting with Counsél, to comhunicate with the
Executors of thls bequest.

*w*.* * * Kk K Kk

Professor Wm.H. deﬂnann

The Committee appointed to report upon the case of Professor Wm..E.f
Hoffimenn presented its recommendations and, after diseussion, upon motion made
and seconded it was duly !
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VOTED: &) That the recommendation.of the
Committee, that Professor Hoffmann be requested to
have & thorough physical check=-up at the Mayo Clinioc
at as early a date as is possible within the current
fiscal year, with the understanding that the Board is
to receive a copy of the Mayo Clinic report, is hereby

- accepted; and

b) that the further recommendation of the
. ..,Committee to:budget furlough salary and allowances for
-+ Professor Hoffmann for the full fiscal year 1952-53, ex=
penditure of this item being subject to Bxdcutive Commlttee
review, is hereby accepted.

‘LQ Dr.xCadbury wa.s appomnted to handle the correspondenee with the Mayo
Cllnlc 8t ‘the proper time. -

NAENTS ¥ ok koK ok Kk %k % ok ¥
Financial Report :

Mr. Hayes commented very favorably upon the latest becurlty Review
prepared by the Bank of New York. Mr. Streeter said that copies wuld be sent
to each Board member. A
Tentative Budget AR E AR N
for 195253

b

After discussion, upon motibn mede and seconded, it was duly

, -VOTED: That the tentative budget for 1952-53
is hereby approved as presented, with the addition of
$7,350 for Dr. C. K. Yang's salary at the University of
Pittsburgh, and $4000 for scientific publication.

Tith regard to the $4,000 item for publication, it fas explained that
this actually adds only $200 %o the budget as the Trustees have“a Reserve Fund
of $3,000 restricted for this purpose, and $800 w111 be forthecoming from the
Harvard-Yenchlng Instltute.
* ok kK Kk Kk ok % ok K
Expenditure of "Speclal o :
Fund® for Cultivation v

A

Dr. Cadbury reported that Dr. Y. Y. Huang, former Dean of Lingnan
University and now with the Voice of America, had been chosen’as Ca delegate to an
important Friends Conference in England this summer, and that 4500 was-needed for
round~trip travel, of which Dr. Cadbury had secured pledges for 8400. Upon
motion made and secorded, it was duly . e

Tw52=8  VOTEDs Thut $100 be appropriated from the "Speciel
Fund" toward the cost of Dr. Y. Y. Huang's round=-trip travel
to the Friends Conference in England.

After further discussion of the use of thls "Special Fund", upon
motion made and zeccuded, it was duly
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VOTED: That $100 from the "Special Fund" is
hereby appropriated to add to the fund now being raised
by friends and former students for the family of the
late Dr. Kung, one of the ablest men in the Department of
Chemistry at Lingnam. .

% ok ok ok k ok % K ok ¥

The question of possible work in Formosa and Hongkong was discussed
at some length. The Unitéd Board was reported as planning some initial steps
in Pormosa with a view toward a possible University there. The Judd Committee
was also reported as suggesting the possible formation of a real University in
Hong Kong with proper British recognition, by the combination of a number of
small educational:units now struggling for existence.

‘ It was felt that while no action should be tuken by the Trustees at
this time, developments should be followed with a view to possible participation
‘leter on. : :

% ok ok %k ok k %k K ok %k

There being no further business, the meeting was adjourned at 6340,

Respectfuliy submitted,

;
i
%\
|

APPROVEDs

-Alfr% Hay es, %sident




THE BANK OF NEW YORK

( f NEW YORK'S FIRST BANK- FOUNDED |784

FIFTH AVENUE BANK OFFICE

530 FIFTH AVENUE, NEW YORK 36,N.Y.
WORTHINGTON G: BUTTON

VIGE PRESIDENT TELEPHONE! MURRAY HILL 2-3500

September 15, 1952

Mr, 0. D. Wennamaker
1197 California Avenue
Tuckehoe, 7, New York

Dear Mr. Wennsmsker:- Re: The Trustees of Lingnen University

As I think you know, an informal meeting of
the Finance Committee was held at the Bank on Friday, the 12th.
For your records I am enclosing a memorendum, outlining the

action teken. If you have any questions be sure to commmicate
with me.

With best wishes and the hopes that your
Summer was & pleasent one,

Sincerely yours,




Sepbember 12, 19452

& meeting of the Pinence Committes wes held at the benk today,

Progents Messre. Btreetor, Hilles, Hayes and Beymeur - and
Button representing the bauks

The benk's report dated July 23rd was diseusged in debteil. The
Comipittee noted that common stocks constitute spproximetely 425, and it
was decided to oarry out the follewing program suggested by the bank,
uld reduce the c¢ommon stock position to 40%, in line with the
long stending polioys

ﬁppmm

200 shss Geneval Motors Corps(lemving 300 sha) 59
100 ¥ Kennecott Oopper Covpe(leaving 200 sha) 74
103 ¥ Standerd 041 Coeof NeJe(leaving 900 che) 77
Cash balance, imcluding proceeds of
redemption of $36,000 Chicego &
Vestorn Indlens HaBe 4B o o & % » 0 » o » o o o » o S0000

Bouthern California BEdison Co. 3sydue 102
1965 (sdding to $15,000 now held)
Texus Qorpe 3s, due 1965 102
(adding to $15,000 now held)
Commercisl Oredit 3 1/4s dus 1961

(2dding to 26,000 now held)

$20,000 Vilson & Co, 3s due 1958

. The Committee was advised thet on or about September 17th 150
rights to subseribe foir Standard 011 Co. of Indisne convertible debemburce
will be received. The bank wag instiucted to sell these rights,

In discussing the question of the divergificetion of the aceount,
& veport desding with the portfolios of educational end charitable institutions
wes considered, Mr. Heyes stated thet he thought conslderation should be glven
to incressing the 40% limit for common stocke somewhat but that he would not
favor meking such & reviaslon in policy at this high level of the markets It
wag the fedling of the other members present thut sny such chenge in pelicy
phould be deferrved until common stock prices decline to lower levels.

Ho further action was bteken.




TRUSTEES OF LINGNAN UNIVERSITY

Meoting of Exeoutive Committee

Optober 2, 1952

MINUTES

A meeting of the Exeoutive Committee of the Trustees of Lingnan University
was convened et the University Club, 2 West 54th Street, New York City, at 4:30
Peme, October 2, 1952, for the purpose of & general discussion of problems cone
fronting the Board. The President had invited all New York Trustees to attend.

Of ‘the following Trustees, constitutihg the Executive Committee, those whose
names are starred were presents C : S R

*A1fred Heyes, Chairmean Lewis N, Lukens, dJr.
*Charles D, Hilles, Jr, Lewrence D. Seymour
Herold B. Hoskins *Edwerd Streeter
Edward He Hume - *0lin D, Wannamaker
In addition, the following members of the Board were in attendanee:

Yorke Allen, Jr. Frederick Pope
- Charles Glen King Philo We Parker

Finaneial Reports

The President of the Board outlined the situation confronting the Trustees
since the seversnce of all direct relations with the University, éspecially since
its reported closing by the Communist government of Chine about July 1, 19562, He
then presented a statement of income and expenditures for the year 1951-52, and
forecasts for 1952-53 and 1953-54. The statement and forecasts indicated a small
deficit for the preceding fiscal year and moderate surpluses for the current year

~and for 1953=54,

In view of the enforced eessation of ell educational work under the auspiees
of ‘the Board, with the sole exception of moderate financial assistance in the
initiation of a Progrem in Far Bastern Studies at the University of Pittsburgh, the
question was raised by Col. Frederick Pope whether the office of the Trustees should
not be closed:in order to bring current "overhead" expenditures to the lowest possiblc
figure. This stép was tentatively favored by certain other Trustees present, It
was felt thet all annual surpluses should be conserved and mocumulated to render mere
effective whatever substantial program of educational work might become practicable

"at some future date, presumebly when a return to Canton is possible. One or twe
Trustees were inolined to think, however, thet cooperation, even on an extremely
limited basis, in behalf of Chinese soholars stranded in America, or in a newly
opened college in Hong Kong (Chung Chi College) or in the plan of the United Board
for developing an institution in Formosa would be a better policy for the Lingnen
Board then accumulation of surplus income, perhaps for many years, without any
educational activity.

It was sugpested that some bank - perhaps, the Bank of New York = might be
willing t6 serve as Agsistant Treasurer of the Beard anfl handle its receipts and
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disbursementss. On the other hand, the suggestion was made that the United Board
might be willing to perform for a reasonsble charge the non-financial work at
present carried on in the office of the Trustees, thus greatly reducing secretarial

.and rental expenditures by the Lingnan Board, All Trustees present strongly

favored the meintenance of the identity of this Boardes For that reason it wes suge
gested that; if the United Board should take over the non-finaneiel work carried on
at present in the Lingnan Office, the arrangement should be temporary and revocable,

“and the important correspondence should be conducted by e representative of the

Llngﬁan Trustees, who could spend limited periods at the office of the United Board
from time to time for thaet purpose. The question was raised whether Mr,Nennamaker,
as Secretary of the Board, would find it possible to do thise He explained that

he was frequently away from New York City for shorter or longer periods, but would
be willing to undertake this task if these absences would not seem to render thls
method of ‘Hendlikig coriéspondence unsatlsfaotOry to “the~ Boards™ e

No effort wes made to reach decisions regerding these matters. Mr. Streeter

‘was requested to investigate the possibility of having the Bank of New York serve

as Assistant Treasurer and the approximate cost at which this oould be done. Nr,
Tiannamaker was requested to inquire whether the United Board would be willing to
undertake the responsibility indicated above and at what approximate coste Informa-
tion secured was to be presented at the semi-annual meeting of the Board, to be held
in accordance with the By-laws between November 1 and December 3l.

Status of
Professor Hoffmann

The becretary ¢alled the attention of the Board to the necessity of a rela=
tively early financial decision regarding Professor Hoffmann in two aspects:
First, on what basis the Trustees would reach a decision regarding possible publi-
cation of a somewhat lengthy dissertation Prof. Hoffmenn hed been writing, based

‘upon notes acoumulated in Chine., A special reserve had long been held for this

purpose. Secondly, should Prof. Hoffmann be encouraged to suppose that the Board
would keep him on its budget after the close of the current fiscal year?

After considerable disocussion, it was decided that the publication of Prof.
Hoffmenn's dissertation must-be contingent upon 1ts approval by a committee of
soientists, and that Dr, Williem A. Riley, as Chairmen, Dr. C. O. Rosendahl, of
the University of Minnesots, end Dr. Bgbert H. Vialker, of the Smithsonian Institu=
tion, be requested to serve in this capacity. The Secretary was instructed to
inform Prof. Hoffmann of this decision and also that, since the Board was making
no provision for any salery payments beyond the end of the current fiscal year, it
would be well for him to try to arrance as soon as possible for a satisfactory
position in his special field. Earnest appreciation was expressed of the exocep=
tional achievement of Prof. Hoffmenn during many years at the Universitye. - The
question was left open whether he might be granted a partial pension to begin at
the olose of the current fiscal year or whether he might be notified that he would
be placed on the normal pension basis at the age of 65 years.

Compbell Fund

- The question of the Campbell Fund was dlsoussed. It was the opinion of the
Trustees who hed studied this matter that the Board continues to be legally

3
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Justified in retélnlng this special endowment fﬁnd and accumulating interest om
it to be employed in future work for women. The Pr631dent of the Board undertook
to invite Mr. Campbell to a luncheon discussion of the matter.

Should records. be
micro-filmed?

The Secretary called attention of the Trustees to the fact that the Unlted
Board was having all essential records of its constituent institutions mioroefilmed
- and was having historical monographs of these institutions prepared for publication.
. Hle asked whether the Lingnan Board considered it desirable to take. the same steps,
. He was requested to prepare scourate estimetes of cost and furnish other detailed
information for consideration by the Board at its semi-annual meeting.

Pending prolbnged absence
of Executive Secretary

The President informed the Committee that Miss Montgomery had tendered her

‘L;, resignation, to take effect about the middle of October, at which time she would

_ leave for e prolonged absence. After both the Secretary and the President had
urged Miss Montgomery to consider thet she would be on leave of absence, she had
left the door open for possible resumption of her work if ocircumstances should
Justify this. There were warm expressions of appreciation of the service so long
rendered by Miss Montgomery. Because of her pending absence, the Secretary re=
quested appropriete action regarding the signing of checks and aecess to a certain
strong box eontaining only documents of the Trustees and not securities. Upon
motmon mede and seconded, it was duly

Signature of ohecks

Ew52«1 . VOTED: That, beginning on October 10, 1952,
either Ethel Montgomery, Executive Secretary, or
Helen Hodam, Assistent Executive Seoretary, is hereby
authorized to sign checks, jointly with Olin D.
Wannamaker, Secretary of the Board on the Incoms

"Bahk of New York, this actlon being taken under the
' requlrement for joint signatures as voted by the
Executive Committee on December 1, 1947. Authorize-
tlon of joint signatures by any two members of the
Finenoe Committee of the Trustees, or by one of these
and one of the persons named above also continues in
.effect, ' ”
: K ok ok Kk ok ok ok K K ok
Safe deposit box in
Corn Exchange Bank

Upon motion made and seconded, it was duly

 Beb2=2 VOTED: That, beginning on October 10, either
Olin D. VWennemaker, Seoretary of the Board, or Helen
Hodem, Assistant Secretary, shall have acocess to the
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safe deposit box held in the neme of the Trustees
of Lingnen University at the Corn Exchange Bank,:
corner of Fifth Avenwe and Twentieth Street, New
York City.

N EEEEEEEE

Semieannual Meeting

Decision as to the date for the semi-annual meeting of the Board was 1ef1;
to be determmed somewhat later through correspondences

e LTae T R e,

There being no further business s the meeting was adgourned.

o e EEPRCIPEt S st e

Respectfully submitted,

| Olin D, anna.maEer‘ £ E' ~

- Seoretary

APPROVED ;

Alfred% Hayes, Chérman ,




TRUSTEES OF LINGNAN UNIVERSITY

SEMI~-ANNUAL MEET ING
December 10, 1952

MINUTES

The Trustees of Lingnen University met in semieannual session at 4130 pams,
Desember 10, 1952, at the University Club, New York City. Of the following Trustees,
constituting the entire membership of the Board, those whose nemes are starred ()
were presents '

*Yorke Allen, Jr. *Charles Glen King
#John W, Andrews lewis Ne. ILukens, Jre
Herry S. Brunner sFrederisk Osborn
*William W, Cedbury *Philo We Parker
*Henry S. Frank Franeis T, P, Plimpton
Hollis P. Gale Frederick Pope
Huntington Gilohrist William A. Riley
Fowler Hamilton slawrence D, Seymour
*Alfred Hayes *Edward Streeter
*Jomes M, Henry ‘ *0lin D, Wannameker
*Charles D. Hilles, Jr. “Gilbert F. White
*Harold B. Hoskins Brayton Wilbur
*Bdward H, Hume

The following excuses for absence were presenteds = Out of the sountry:
Mre. Gale, Mr. Gilchrist: in Floridas Col. Pope; in Minnesotas Dr. Riley; previous
engegementss Dr. Brunner, Mr. Hamilton, Mr. lukens, Mr. Plimpton, Mr. Vilbur.

Minutes Approved

The minutes of the Annual Meeting, May 14; 1952, were ep proved as
ciroulated.

gesidence on Cheung Chau Island

Dr, Henry Frank presented the following problem regarding a residence on

_ Cheung Chau Island, near Hong Kong. Houses on that island had been largely ruined
during the Seoond World Wer, When Dr. Cadbury was retiring and leaving China, he
preferred to sell the remeins of a residence belonging to him on Lot No, 19 to the
University on the basis of its eost in 1920 rather than to sell to some other pur=
chasey at a larger price, By joint agreement of President Chen, Dr. Henry, and

Dr, Frank, purchase was made in behalf of the Directors and the Trustees of Lingnan
University by the payment of $300 in behelf of eagh of the Boards to Dr, Cadbury,
Because of oertain restrictive Hong Eong laws, deed had to be registered in the name
of Dr, Frank, Hong Kong laws require that houses on that island be kept ir repeir,
Under these conditions it was moved, seoconded and duly

' Tw52=10 VOTED; That Dr, Frank request a representative
in Hong Kong » preferably the Reve Frank Short or the
Reve, Merrill Ady = to aet as agent in the sale of this
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propérty, and that thé_het proceeds be considered
as belonging in equel parts to the Direetors and
the Trustees of the University,

K K R K Kk K R Ko
Professor Hoffmaynne Pension

The problem of Professor Hoffmann's continued depleted state of health was
given earnest eonsideration, especially in its bearing upon his seeming inaebility
to complete in form for publication his dissertation on the shrubs of South Chinse
It was the sense of the Board that no action should be taken regarding publication
of this dissertation until it could be put into a form suited for that purpose.
‘Af'ter due oonsideration of the length of service of Professor Hoffmann, & total
'of 727 years, and speciel hardships undergone by him and Mrs, Hoffmann during the
Sesond World War and under the Communist regime, it was the sense of the Board .
that, in spite of Professor Hoffmenn's present age, much below that of automatio
retirement on pension, he ought to receive & partial pension more or less in
proportion to the amount due at the automatic retirement age. Upon motion made
and seconded, it was duly

Tub2=11 : VOTED: That, after the expiration of the
current fiscal year, during which Professor Hbffmann
is on furlough salary, he shall be placed upon the
pension list of the Trustees under the same condi=
tions applying to other staff members granted
pensions, but for.the fractionel monthly amount of
$150,00, instead of the full pension, the surviving
‘spouse to reoceive $100, 00,

The Sesretary was instructed to inform Professor Hoffmann of this action and
to encourage him to attend scientific congrésses aoccording to his own Judgment
and at his own sxpense with the hope of faoalitating himself in securing o satise
- factory salaried position.

N EEEEEEEREEE

- Of'fice 6f the Trustees

e B

The problem of the office of the Trustees and releted matters had been sube
‘mitted in advance to the Board by the Secretery with the following pertinent
informations = that no smaller space could at that time be obtained through any
arrangement with the United Board; that the task of reducing the very great volume
of acoumilated filed material to minimum historically valuable date would be
difficult to socomplish if the present office of the Trustees should previously
be abandoned end no other separate office should be obteinable; that Mr. Streeter
had come to the oonclusion that the finencial routine of the Lingnen offioce could
not be carried on by the Bank of New York without excessive expenditure of time
and hence excessive cost; that the Trustees of the United Board hed acted in a
very friendly memner at a meeting of November 21 in response to en inquiry ree
garding the possibility thaet this organizetion might sot as agent for the Lingnen
Trustees in hand11ng all routine matters, but had expressed the opinion that a

e e g TR TR T
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satisfaotory hendling of Lingnan matters would not be practicable without the
appointment of one. staff member of the United Board as assistant seoretary and
one as essistant treasurer. It had been impracticable for the Board to designate
en appropriate sharge for this service because of the absence of the Executive
Seoretary from the oity and because the United Board thought that a period of
experimentation of approximately six months would be necessary before e satisfac=
tory rate of charge could be determined.

The Seoretary oalled the attention of the Board to the fact that the
United Boerd was serving in almost exaotly the same manner in behalf of ‘the
Trustees of the Princeton-Yenching Foundation. '

The Board was presented also with an estimate prepared by Mr., Charles
- Qorbett, upon request of the Secretary, of the time end cost which would be in=
" volved if Mr. Corbett should undertake the task of reducing the filed materiel to
minimum historically valueble documents, end of micro-filming these. The Secretery
earnestly recommended that e monographie history of the University ought to be
prepared, but suggested that decision in regard to this be delayed.

The gquestion was reised whether & slight reduction in cost might be brought
gbout if the Bank of New Yook should undertake to issue all regularly recurring
payments, such es the pensionse It was left to the officers to decide whether to
employ this method as to part of the routine finencial funotioning or to include
this as pert of the responsibility to be discussed with the United Board.

After detailed discussion of all aspects of this matter, it was moved,
seconded, and duly »

T=52=12 VOTED:s That the President of the Board
arrange with the United Board for service by that
Board as agent at the earliest practicable date and
on terms and under oconditions to be approved by the
President of the Lingnan Board.

W ok ok ok ok ok ok ok ok ok %k B

The Seoretary was requested to go ahead as rapidly as practicable with the
early stages of reduction of filed material and preparation for mioro-filming,
Upon motion made and seconded, it was duly '

Tu52=13 ‘ VOTED: That the Executive Committee of
the Board is authorized to expend eny necessary sum
up to a meximum total of $2,035 - as estimated by
Mr.Corbett = for the entire process in connection
with the filed material up to and including the
miero~filming, but that the question of & monograph
history be left for further consideration.

s ok ok sk ok ok Kk ok w kK N

" Grant from Stendard=Vecuum

Mre. Parker hed addressed to the Board prior to the meeting e letter stajing
thet in view of the changed circumstances and the fact that 1t wes impossible te
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~carry out fully the original intention represented by a grant of $20,000 by the
Standard-Veouum 0il Compeny to Lingnan University, against which total payments
of $5,500 had been made, the corporation requests the Trustees to oconsider the
~balance of that grant as cancelleds The question was raised as to whether any part
of the unpeid balance might be used by Lingnen University in conneotion with work:
at Chung Chi College or elsewhere. Mr. Parker felt thet this would not be in
keeping with the original plan. of the corporation, It was therefore moved,
seoonded, and duly

Tw52e14 ' " VOTED: That the Trustees of Lingnan

‘ Un1Vers1ty recognize the appropriateness of the
aotion taken by the Stendard-Vacuum Oil Company,

" and express sincere appreo1ation for the help
which had been rendered end the still greater help
which the corporation desired to remder under
different cxroumstanoes t6 the University.

- ' ok ok ok K Kk ok K ok K
Financial Forecasts for -
1952=53 and 195%«54

g As a neceSsary preliminary to the diseussion of any renewed educational

end sclentlflc aoctivity on the part of the Lingnen Board, oconsideration was given
‘4o a finanoial statement covering the year 1951«52 and foreoasts covering the two
suoceedlng years, The forecast for 1952-53 and 1953=54 showed estimated surpluses
of somewhat more than $8,000 and $13,000 respectively. There was some difference
of opinion as to these small ourrent surpluses as forecast and as probable in the
following years. Some Trustees felt that it would be best to maccumulate these to
& substantial total in order to be able to underteke a larger-scale operation -
possibly on the Lingnan cempus., But the prevailing épmnlon seomed to be that the
Board should not postpone all educational works

Before determlning upon any partiocular project that might be undertaken, it
was moved, seconded, and duly

T=52=156 VOTED: That the Trustees adopt a general

: prineiple to be in effeet for the next two or three
years that one=-half of all current surpluses accruing
after meeting all current obligations of every kind
shall be reserved as part of an accumulating expendable
current fundy, in the hope that satisfactory prospects
for the use of such money in ways in keeping with the
history of Lingnan University may open up, and thet
one-half of such ecurrent surpluses mey be expended each
year upon promising objectives which are approved by
‘the Board.

* ok ok Kk Kk ok %k Kk %k %k Kk %

With respect to possible participation in the new institution which the
United Board is planning to develop in Formose, it was felt that no decision was
nesessery until the United Board could proceed further with its own plans.
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Consideration was then given to two projeets in behalf of which modest
grents might be made within the limits of the prinoiple previously adopted -
Chung Chi College, Hong Kong, and the work of Professor Groff in Florida, especi-
ally his work in the preparation of a very extensive plant manuel, After due
oconsideration it was moved, seconded end duly

T=52-18 ' VOTED: That, after the acoumulation of
additional concrete information regarding Chung Chi
College and Professor Groff's work on a plant manual,
The Executive Committee is hereby authorized to make
appropriations ascording to its own judgment to one or
both of these projects out of current surplus forecast
for the ourrent years

Lk kR ok K R Kk N
The Campbell Fund -

Mr, Hayes summarized 1nformation regarding the contention of lr. Allan
Campbell, one of the two exeoutors of the Will of Miss Isabelle Cempbell = Dr,.James
M, Henry being the second exeoutor - that the Trustees of Lingnan have no legal
right to retein thet fund because of their inaebility to use the income in aocord-
ance with the agreement entered into by the two executors when the fund was enw
trusted to Lingnen, He explained the tenor of sonversations and correspondence
~ between himself and Mre. Cempbell,.which had not yet led to any satisfactory
solution. It wes the sense of the Board thet Mr. Hayes, with the cooperation of:
Mr. Plimpton end Mr, Hilles, should endeavor to bring about e setisfactory settle-
‘ment according to their own judgment.

Response to letter from Methodist
Missionary Society, of London

The Secretary reported receipt of a letter from the Eastern Committee of
the Methodist Missionary Society expressing sorrow at the decision of the Chinese
authorities to close Lingnan University, and communicating to the Lingnan Trustees
the sympathy of the Committee, its gratification at all that had been accamplished
by Lingnen University, and appreciation of its own opportunity of sharing to some
extent in this achievement,

y 'L{

Upon motion mede and seeconded, .it wes duly

Tw52=17 VOTEDs That the Seeretary respond to the
“letter from the Methodist Missionary Society with an
‘expression of appreciation of the spirit of this letter
on the part of the Trustees of Lingnan Univers1tyb
%ok ok ok ok K koK ok koW N
There being no further business, the meeting was adjourned,
Respectfully submitted,

APFROVED ‘ 0lin D. Wannemeker

% E % Secretary
Alfred’Heyes, Frésldent _
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Robert Russell Booth, D.D., Lih D. Charter Mem Died Nov. 23 19
#F. Ellinwood, D.D., LL. D. L E?bea-iﬁéiiigﬁZa % %gggr
- ‘ : ' D
@illiam'A. Wheelock " n éegggnggpg;t?oé 1§gg%
Hon, Darwin R. James " " Died Nove. 19, 1908
Bzra M, Kingsley " " Died Feb. 1903
Andrew P. Happer, D.D. " " " Oct. 27, 1894 ¢
william M. Paxton, D.D., LL.D. " " - (Resigned March 31, 1809j}
| . (Died Nov. 28, 1904) ,
Peter Carter ' " " Resigned Sept. 16, 1895
David Torrens " " " (Resigned Oct. 9, 1893 -

- : (Reappointed Jan.22,1894 |
- (Died Oct. 4, 1896
Howerd Duffield, D.D. RBlected Nove8/93 Resigned Oct. 12, 1896
Fo. A. Booth " wnow " Jan. 22, 1894
Talbot Olyphant " Jan.22/94 " Mar. 25, 1895
W. Henry Grant " Jan,21/95 (Sept. 16/95 elected
Secretary & Treasurer)
John Gillespie, D.D. n Oct. 12/96 Died Feb. 16, .1899 .
Chas. A. Stodderd, D.D., LL. D. n Apr. 18/98 Elected Vice-President
N June 9, 1899
Died June 3, 1920
Hon. Everett FPrazar " Mgr. 1/98 Died 1901 :
Samuel Se Childs " May 28/01 Resigned Apr. 18/05
Sammel Mscauley Jackson, D.D. LL. D. n " 28/01 Pres. April 18, 1905
: Died Aug. 2, 1912
?wgneis S. Phraner w "oo28/01 " June 21, 1922
__bbeus B, Miller " Feb. 2/09 Resigned Oct. 21, 1921

.. Warren P, Laird, Sc. D. " Octe 4/09

. David Eugene Smiyh, Ph, P., ILL.D. " Mar. 4/11
Samuel Train Dutton, ILL.D. " Mgy 25/12 Died 1919
CGherles H. Parkhurst, DeD. LL.D. Invited May 25/12 (At next meeting, Oct.

14/12 referred to as

/ Trustee)

wWillard D. Straight Elected May 12/13 Diled Dec. 1, 1918

Herbert Parsons " 0ct.29/13 ed Septuclare (985
Lindsay Russell LL.B. " Oct. 23/14 Resigned 2/18/16

#. He Hawkins ’ " May 17, 1918 '

Mo Ying Piu fone ! Oct. 25, 1918

FPrederick Osborn dNmies i grsecupen ! Dec. 19, 1919

Whe Wister Comfor ' ! Oct, 1919

Kalph L. Watts g . Apr., 1921

#. Trubee Davison L : Jan. 1921

Edwin T. Gillies ' ! Jan, 1921 Died Oct. 18, 1922
Dudley He Mills , Jan, , 1984 B R
Charles K., Edmunds Ph. D. President C.C.Ce 1908 Trustee Jan., 14, 1924
Dr. Tsin Shue FPan Elected Mar. 2, 1923 ' : ' i
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Trustee)
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Died Oct.18 1922
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