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TRUSTEES OF LINGNAN UﬁIVERSITf
Meeting of Finence Committee
Januery ll, 1945

A meeting of the Finance Committee was held at the Fifth Avenue Bank
of New York, 530 Fifth Avenue, at 9 o'clock on Thursday, Jenuery 11, 1945,

' Of the following members, constituting the Finance Committee, those
whose nemes are starred (*) were present:

*Edward Streeter, Chairman
Harold B. Hoskins

Alfred Hayes

*Charles D, Hilles, Jr.
Lawrence D. Seymour

*0lin D. Wennameker

Mr. Button was present as representative of the Trust Department of

the Bank,
! % % %k ok Kk ok %k Kk %k k %

The Investment Review by the Fifth Avenue Benk dated December 28 was
considered in detell and various problems discussed. The following actions weré
taken.

Upon motion made and seconded, it was duly

VOTED: Thet the cash balance in the Endowment Fund
principal be invested in $10,000 Chicago Burlington &
Quiney 3 3/4s, due 1974, and $5,000 U, S. Treasury 2 1/2s,
due 1969.
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Upon motion mede end seconded, it was duly

VOTED: That, in the event that the outstending order
to sell 100 shares of Kennecott Copper at 39 cen be
executed, $5,000 additional Chicago Burlingtom & Quincy
3 3/4s, due 1974, shell be purchased and thet any remaining

_funds be invested in U. S. Treasury 2 1/2s of 1969,

* ok ok ok ok K K ok ok K K
Upon motion made and seconded, it was duly

VOTED{ That, out of a balance of $15,161 in the
Current Fund account, 100 shares of Standerd Brands 4 1/2%
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preferred stock shall be purchased, and thet the belence,
including proeceeds from recent sale of 100 shares Penne
sylveania Reilroad at $35, shall be invested in U. S.
Treasury 2 1/2s of 1969.
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The Committee considered at some length the question of continuing the
open orders to sell which had previously been entered, as well as the policy
adopted of reducing common stock holdings when they have a market value exceeding
ebout 40% of the esccount. Noting that the present value of common stock holdings
was approximately 37% and the calibre of such securities, it wes decided to
continue the above mentioned sale orders and to defer any action regarding the
remeining common stocks until such time &s they may reach levels which would
meke their sale appear advisable.

* ok ok ok ok ¥ %k %k k k K

There being no further business, the meeting was adjourned.

Ui
Secretary

.

APPROVED s

Edward ‘Streeter, Cheinmen, Finance Committee




TRUSTEES OF LINGNAN UNIVERSITY
HAROLD B. HOSKINS | 150 Fitth Avenue, New York 11, N. Y.

President of the Board . L
Telephone: Watkins 9-8703

OLIN D. WANNAMAKER
American Director

Pebrvary 6, 19456
To the Trustees and Faculty Members on Leavei

The following report presented by President Lee to our Chinese Board
of Direotors at their annual meeting in December was mailed to us by the Americen
member of our staff who is now in Chine in . the service of the United States
government on January 18, In a letter bearingin parts three dates, between
Januery 14 and 17, he had written that conditions looked somewhat more favorable
than for several weeks. In his note of Januvery 18 he said that things seemod &
bit disturbed agein. You mey reeall that the report published in the New York
pross of the renewod Japenese drive to complete the seizure of the Canton-Hankow
railwey wes deted January 19, We trust that all of our people had time enough
to get safely eway before the Japencse arrived at Kukong. We have had no further
news. : ’ .

In forwarding President Lee's report to the Directors, our steff momber
found it necessary to clip out all place names. In the copy below, I em inserting
these in parentheses &s I understand them from the context. I am sure you will
all read with appreciation President Lee's brief and modest roport on what ’
Lingnen University has beon able to do under almost unbelieveble difficulties.

Tt is fortunate that we have rcceived this report, in the light of tho most
recont nows,

0lin D. Wannemeker
American Direoctor

(Xukong, Kwengtung)
Docember 189, 1944

PRESIDENT'S REPORT TO THE MEMBERS OF TIE BOARD OF
DIRECTORS OF. LINGNAN UNIVERSITY FOR THE YEAR 1943-1944

Deayr (Gentlemen;

This is & belated and short report, because our records and files have
just come back after tho evecuation.

I wish to begin my report with a porsonal experienco of mine whieh
happened a few days ago during my trip to Hingning on aocount of the uncortainty
of the military situation around (Kukong)e. The University had been urged by our
frionds to move on from our recent evacuation to Hingning in tho eastern (port -
of Kwengtung)s I left on Decs 10th with & colleague in o privete oar which was

. not in good condition. Both tho brakes and the second bearing were out of order
but we did not know it then. We went on about 120 kl. from (Xukong), then the
steering broke down while coming down from & slopes The old car fell over on
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the right between two tress and turned over 270 dogrees into a rice field, about
ton feet belows I was badly shaken and became unconscious for & fow moments.
The chauffer stepped on me which woke me up., Later on I was pulled out from tho
car and was able to pull the demeged ocar up with the help of the others. Somo
ropairing wes dono, and we procecded with our journey.

Qur University has been somewhet like my experionces When there is
lifo, we must proceed. We opurated botween Jopanose militury movements. Refugee
Lingnon is looated along the (Canton-Henkow) railwoy, Both ends aro now occupicd
by Japeneses. Any movement by them from either ond and the University has to
suspond or evocunte, The year 1943-44 has witnessod two Japonese movements from
both ends of the railway but thoy fortunately heppened botwecn tho end and begine
ning of the scademic yerr. Wo wore eble to carry on our work most of the year,
in net such abnormel conditions.

We began our froshmen class again for the College of Sciehce end Engie
neering, which was not able to reopen when we moved in from Hong Kong. Our lower
division of the Modicel Collego also roturned from Chung Chin Medicel Colloge.

Wo had in all the four colleges 565 students = 399 mon and 166 women - in the
first somoster and 526 in the second somesbter; 181l coursos were offorod. 70
faculty membors werc present on the cempuse

gtudent life end activities woro quite normal snd rich. The religious
1ife was even more active. Wo hod Sundey services for foculty and students, for
workmen and femily members. These meetings or discussion groups woro going overy
evoning with the kind help from the teaching mombers of the Union Theological
College. There was something much deeper than meetings. It wos & common practice
emong the faculty snd students who were more than willing to shere their clothes
and money with those who were in need,

Athlotic programs betwoen classes, were also very lively. The musical
programs were even more so. We had middle school bend, u University ohoir, and
an orchestra which gave & number of concerts to the generel public as woll as
the Amorican 14th ALr Force (eeeseccssccsscssssoes)e

Thie year we suffored from melerie more then last year. Wo nover had
enough medical supplies although we reccived contributions from the Intornational
Relief Committce in Chungking.

Mony of our students were from occupied areas end they were in need of
finencisl aid. Aside from govornment loan funds, we were able to help them with
* scholarship aid and student labour service. Over 290 collego students roccived
eid one woy or tho othor in ordor to go on with their studies. Mr, Chan Kok Tam
again contributod $100,000 towerds this student labour fund scrvice. Meny stue
dents woro compellod, for finencinl reason to work with their honds now, Vhen
we bought our first somester's rice, about one thousand begs, from Hunan govorn-
ment, we mobilized the wholo student body including girls ond the staff, to
carry tho riee from the station to our gonersl store. We did the job in two
deys. This hed a good comment from the press (in Kukong)se

Althouéh collogo studonts are exompted from military services in Chins,
o group of our students overy school yeer volunteered to join the armye. This
yoor the number was eleven, either as aviators or os interproters. It is owr
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purpose to encourage students to render services to their mother country and
society as their lifo aim. '

The middle school students raised about $700,000 NC for their dormi-
tories, This enabled the University to change all of ocur metsheds into bamboo
plastored buildings of the middle school,

Mony students volunteered as night watchmen, guarding the cempus
against thieves and robbers, This was carried on even in the apld winter nights.
About fifty of them remained behind with arms suppliod by govermment to safe
guord tho cempus when 'most of the students and staff wore away during the evaou-
ation throughout the whole summor.

Those students who went tn Kwangsi Province during the ovacuation were
also hard pressed, but showed a veory good spirit., Meny of them organized into
smell groups and opened tee rooms in sevoral cities in order %o maintain their
living uwntil' the Univorsity reopened sgain in Ootober 1944.

I must report agein that our treatment of the staff has been rather
meagre in compoarison with other universitios, Ve are very thankful that so many
have stood by in all these years of chaos end sufferings, Two Chinese of long
standing came bock to join us from Chung Chin Medical College end the Kwangitung
Provineial Bank, All of our staff membors and thoir families suffered to a
groat extont both in heelth and finance during our evacuation towards the end of
the academic year.

Qur last group of Americen professors were repatrictod from Canton %o
Americe. which left no foreign member of the University in China excopt Mr. John
Ce Guthrie still interneds The University wes, however, very fortunate indeed
to woloome the return of Prof, He G» Rhoads of the English Dopartment. We were
also very thankful For the services of Dr. and Mrs. J, S. Kunkle, of the Union
Thoological College, Dr. S. He Moore end Reve Pu V. Jones, of the English
Methodist Mission, Bishop Hall and Miss L. Vincent, of the Church Missionary
Socioty, Dr. Frank O0ldt of the Unitod Brethren Mission and Dr. G. King of the
Hong Kong University who all teught in several departments during this acadomio
yonre

Lingnen wes greatly honoured by the visits of several distinguished
professors from sbroad; Prof. Remwick and Prof., Needhem of the British Couneil
- and Prof. March of the Hangohow College. Dr. C. T« Yung, Prof. of Botany of our
University was one of the six invited by the Amoerican Government to study and
locture in Anerien for a period of one yoar. This kind of oxchange of professors
with foreign universities hes proved to be vory helpful,:

The finencial statoment from the University Bursar for the year 1943-44
shows thet & good deal of our finaneisl support ceme from the United Chine Relief
and the Trustees, for which we ars very gratoful. Several special grants, of
£6,000 from the British United Aid Fund to Chine, $20,000 U.8e for our Medical
College, $160,000 NC as & commodity grant tc our staff from Lssociated Boards
for Christisn Colleges in Chine were oll helpful in meeting our current needs.
Tho Chinose Governmont continued to show its doop intercest in us as we roceived
nothing less in their contributiocns. Our students raised from the general public
sbout $700,000 NC for buildings and the alumni raised $60,000 NC for the "one=




alummus~one book eampaign® besides 1017 volumes of books, In the time of our
desperate need, during our evacustion, Gen. Yu Hen Mow loaned to us $200,000 NC.
To all of them we wish to extend our deep gratitude.

A large sum of money from this year's expenditure seemed to have been
spent for building and repairs. The kind of buildings we have arc temporary in
neture which need & good deal of repair. A largc amount was contributed to us
for ohenging our Midd Sohool dormitories and for new dormitories to housc our
froshmen of the Colloge of Science end BEngineoring end also for the medical stu-
dents returning from Chung Chin Medical College.

Our library has up to the present 7,693 volumes of books. This includes
6098 volumoes in Chinese snd 1541 in English, We werc able %o purchase some books
from missioneries who wore returning to America, and 1316 volumes were loanod to
us, The periodicals ere as meny as 3152 kinds. It is quite enough for the small
number of our enrollment during this war time.

Our Collcge of Agriculture was able to publish its Agricultural Quare
terly (Chinese) with a numbor of good articles ospecially thosc in connection
with forty differont kinds of agricultural rosearoh. Some wore on teas and toa
diseases. We are sorry that the circulation was not large, because the postal
difficulty was great owing to tho war. '

The feculty and students of this Colloge also rondered good services in
connoction with the fourth Central Government Farm in Ying Tnk near Kukong, and
8lso Yuet Ling Farm which is a joint entorprise botween tho University and tho
Canton-Honkow reilwey.

The University wes agein vory happy to have the help of one student,
Mre Chow, to smuggle enother shipment of equipment including fifteen microscopos
from Hong Kong. It was quite expensivo butb worth the underteking.

Qur Middlo Sohool was divided into two, the in Mecou and one in Sinyan=-
miu campuse Both wore running very wclle The branch schools in Shenghai,
Singepore, Saigong end Mecau were run &s usual except that we had very little
nows from theme The onc in Maoau has come under the administretion of our Middle
School there. Our Middle School in Sinyanmiu received overy yoor its shoare in
Pinancial nid from the Christian Middle School Commifteo in Chungking,

The Univorsity wes rwmning well through the wholo yoar until the end of
Moy whon wo received o government ordor 4o ovacunte immediately, while the Jopo-
nese wore & pproaching from both ends of the canton~-Honkow railway. This meant
the immediate seattering of our faoulty ond thoir femilies and all the s tudents.
Some went to Chungking and Chengtu, somc are still in the midst of fighting in
Kwangsi. Some went to Hong Kong and Mecau. It hes coused tromendous suffering
£o nll of us. But it was for the good cousc of our country and the bright future
to come that we suffered without complaint. ‘

During the evacuetion it was quite necessoary for me to make a hurried
but very importent trip to Chungking. I was able to soo mony govermment loadors
and some British and Amorican friends of the University, to assuro them thet wo
would reopen in the fall, This later proved to be the case ond we now have the

hopo, the lifo, wnd the courago to proceced.

Yo Lo Lac
President




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committees
and Other Invited Trustees

March 20, 1945
Minutes
A joint meeting of the Executive esnd Finance Committees was held at
‘the University Club, 1 West 54th Street, New York City, at luncheon on Merch 20,
1945, and all other Trustees within easy reach were invited to attend. Those
whose nemes are starred (*) were present.

Executive Committee Finence Committee

#Albert L. Scott, Chairmen *Edward Streeter, Chairmen
Lt. Alfred Hayes . Lt. Alfred Heyes

Charles D. Hilles, Jr. Charles D. Hilles, dJr.

Lt. Col. Harold B. Hoskins Lt. Col. Harold B. Hoskins
*Bdward He Hume *Loawrence D. Seymour
Lewis N. Lukens, Jr. *0lin D. Wennemsker
*Lawrence D. Seymour ,

*Edward Streeter

*0lin D. Wennemeaker

Additional Trustees Invited

*Reve Williem A. Beardslese
*Dr. James M. Henry

*Dr. Williem E. Hocking
Philo W. Perker

*Francis T, P, Plimpton
*Colonel Frederick Pope
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The purpose of the mesting was primerily to greet Dr. James M. Henry,
Provost of the University, recently returned from e period of service in China
under the United Stetes government. = The time wes devoted in great part to discussion
of the general situetion in China as viewed by Dr. Henry, who informed the Trustees
that he was hoping to return in the relatively nesr future., At the close of
this social end informative meeting, one item of business was presented by the
Secretery - recommendation for further remittences for the assigtence of the
Chinese Directors.

Each member of the Board present was provided with e brief written
statement indicating sources from which finencial information hed been gathered,
as accurate as possible but not entirely adequate. A finencial statement wes
presented showing the apparent need for funds from the American Trustees to help
in meeting the current budget of the Chinese Board of Directors in addition to
funds being provided by United Chine Relief and from various sources in China,
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This statement indicated en apparent need for a totel of $15,301 from the
Americen Trustees, of which $5,000 had alreedy been remitteds On recommendation
of the Secretary, end on motien made and seconded, it wes duly ‘

E&F=45ed ' VOTED: That for the months of-March - June
: inclusive, the office of the Trustees is hereby authorized
- to remit to the field in whatever menner the Secretery
may feel to be most adviseble the monthly sum of $2,500
for the assistance of the Chinese Board of Directors.

* ok ok sk ok ok ok ok ok ook ok ok ok k % %k

There being no further business, the meeting was adjourned.

Respectfully submitted,

Olin D. V;’anna.maker
Secretary

APPROVED :
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Albert L. Scott, Ciuairma-n, Executive Committee

Edward Streeter, Chairmen, Finsnce Committee




TRUSTEES OF LINGNAN UNIVERSITY

Moeting of Exeoutive and Finsnce Committees

oy

and_Other Inyited Trustess

March 20, 1946
MWnutes
‘ A joint meeting of the Exeoutive and Finance Committees was held at
the University Club, 1 West 54th Street, New York City, ot luncheon on Meroh 20,
1948, axd all other Trustees within easy resch were invited to attends Those
whose nemes are starred (*) were present, ,

Exooutive Committes Bindnos Committes

_#Albert Le Soott, Chairman #Bdward Styeeter, Chairmen
o Lbe Alfred Hayes Lts Alfred Heyes
 Charles Ds Hilles, dJr. © Gharles De Hilles, Jrs
Lty Cols Hareld B. Hoskine Lts Col, Harold B, Hoskins
#Bdward Hy Hume sLowrenae De Seymoup
Lewis N, Lukens, Jr, #0lin De Wannemekey
sLawrence Ds Seymour
Mdward Streeter
*Ql.in DQ’ Wannamakor

Additional Trushees Invited

sReve Williem A. Beardslee
*Dre James M. Hemry

*Dyy, William E. Hooking
Philo We Parker

»Frenois Te Py Plimpton
sColonel Frederiock Fope

I EEEEEEEEEEEREEER"

The purpose of the meeting was primarily to greet Dr+ James Me Honry,
Provost of the University, recently returned from e period of serviece in Chinm
undor the United States government, The time was devoted in great part to disocussion
of the general situstion in China as viewed by Dr. Hemry, who informed the Trustees
that he wes hoping %o return in the reletively near futures At the oicse of
this socisl end informative meeting, one item of business was presented by the
Seoretary - resommendation for further remittences for the assistance of the
Chinese Direotora,

Each member of the Board present was provided with a brief written
statement indicating sources from which finencial informetion had been gathered,
a8 moourate es possible but not entirely adequate., A finenolal stetoment was
prosented showing the apparent need for funds fyom the Americsn Trustees to help
in meeting the ourrent budget of the Chinese Board of Directors in addition to
funds being provided by United China Relief and from verious sources in China,
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This statement indloated an epparent need for s totel of $16,30) from the
Americen Twustées, of which 85,000 had alresdy been yemitbteds On recdmendation
of the sacratary, and on motion made end @eoonded, it was duly

E&FedBed VO').‘EE. That for the months of Merch » June
' inolusive, the office of the Trustess is hereby authorized
Yo remit to the field in whatevey manper the Seoretary ‘
may feel to be most advisable: the monthly sum of 2,600
for the Mn&atamb of the Chinese Board of Diraotors..
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There being no further business, the mesting wes adjourneds

Respeotfully submitted,

APFROVED3

L,

p¥i> " T+ So0tty Qhairman, Executive Oommittee

‘ ' b R
rd Streste¥, Chaiymen, Finence Commitiee




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committees

June 15, 1944

MINUTES

o Beocsuse of the approaching temporary return of Dr. James M. Henry,
Provost, to China under wartime Government auspioes, ell Trustees within easy reach
were invited to be present et a- luncheon at the University Club, 1 West 54th Street,
New York City, at 12930 oteclock on Thursday, Juns 15, 1944 to meet Dr. Henry.
Because of important business needing to be transacted, the Exeoutive and Finance
Committees held a joint session with invitation to other Trustees not members on
these committees to participate.

Of the following Trustees, oonstituting the whole mem’bership'of the
Executive and Finance Comittees, those whose names are starred (#) were present:

Bxecutive Cammittee Finance Committee

*Albert L. Scott, Chairman #Edward Streeter, Chairmen
*Alfred Hayes #Alfred Hayes

*Cherles D. Hilles, Jr. *Charles D, Hilles, Jr.
Lt, Col, Harold B, Hoskins "Harold B, Hoskins

Bdward H. Hume ' ‘ Lawrence D, Seymour
Lowis N. Lukens, Jr, *0lin D, Wannamaker
Lawrence D. Seymowr '

sBEdward Streeter

#0lin D, Wannamaker

ther Trustees present by invitation weres

Dr. James M, Henry
col. Fredorick Pope

After conversation with the Provost about his plans, and the
oxpression of wishes for his safe jowney and early return, ‘the gathering was
resolved into a meeting of the Bxecutive end Finence Committees and the following
matters were taken up.

The Seoretary submitted & stetemsnt in writing ooncerning recent
exchanges of radiogrems between the New York office on the one hand and Prosident
Lee at the University end Mr, Dwight Edwards, Field Representative of the United
China Relief in Chungking on the other, regarding the necessity fer the evacuation
by Lingnen of its temporary grounds because of e Japanese drive threatening to teke
the entire length of the Centon-Hankow Reilway. In this report was included, emong
other things, the fact that $8000 had been sent by radiogram to President Lee through
the usual wartime channel of the Bank .of China in New York and its main office in
Chunglking, with the expectation of & Government supplement of 100%, end-that a
radiogram from Mr, Dwight Edwards reported that this money had been tremsmitted to
Prosident Loe and an additional sum of $280,000 Chinese ourrency, to make up the
total of $600,000 Chinese currency which he had asked for purposes of evacvating the
University. The report also indicated that, of the totel amount appropriated by the
Trusteee for assistance to the Chinese Board of Directors in the current fiscal
yeer, $14,000.had not as yet been remitted from.this country, although from this
residwe $200,000 Chinese currency, weuld have to be repeid to the Benk in Kukong
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for a loan grented soms time ago to President Lee, and that #280 OOO, Chine se
currency, reported by Mr, Edwards as having been sent to President Lee might also
have to be repaid,

0**************

Upon motion of Mr., Hilles, whioh was sooonded, it was duly

VOTEDs Thet the report on emergency remittances to President
Lee is hereby approved end thet Mr, Wannemeker is hereby authorized,
‘upon the conourrence of Mr. Hayes, to deposit in the Natlonel City Ba.nk
of New York the remaining $14,000 of the present yearts eppropriation
for ‘the aid of the Chinese directors, in order thet a United Clearing
Board set up in Chungking to sell drafts on the open market might avail
itself of this amount fer the further assistence of President Lee and
for repayment ‘of any amount requiring to be repaid by the Trustees,

In the ebsence of Mr. Seymour, Chairmen of the Committee on Pensions,
and by his request, Mr. Hayes reported in detail on the plan drawn up by this
Committee for pensions for a certain portion of the staff of the University employed
by the Trustees. After explanation of the plem and disoussion ‘by those presan‘t it
was moved, seconded and duly

RESOIVED: That the ®Outline of Plan for Pensions” as submitted
by the special Committee on Pengions at & joint meeting of the Executive and Finence
Committees on May 5, 1944, end emended in certain details for the present meeting,
is hereby approved as the basis for the following action initiating a plan for
pensioning staff members of the University employed by its Board of Trustees:

l.. That the provi siona herein set forth shall not be contractual but
shall express the intention of the Trusteesg

2. That the plan now being initiated shall epply solely to staff
members now 57 yeers of age or older and to their wives or widows end
to surviving children under 21 years of age, and that it shall becoms
applicable at the beginning of the fiscal year 1945-46¢

3« That it is the expectation of the Trustees that a similar plen will
be initiated in duwe 'bi.me for the younger staff membersy

4, That, st the outset, the annuel benefit for a single person shall be
$10003 for a men and wife, #1,500; for e surviving spouse, $1000; for
children wder 21 years (as a family group) deprived of both parents,
$10004

- B, Thet the existing Committee on Pensions shall be continued as a

- 8tanding committee to csonsider the whole question and to report from
time to time, this committee to teke under special cansideration the
question of feasibility of increasing the annuwal benefits whenever this
ma.y seem practicable and to make recommendations accordinglyy

6. That the automatic retirement age shall be 67 years; that, at the

. request of the Trustees, or at the request of the steff member and with

© the approval of the Trustees, retirement shall occur at the age of 65

- yeaxrs without. diminution of annuel benefit; that service may comtinue
beyond 67 years upon remest of the Trustees but without increase in
annual benefit
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7. That the initiel Pension Fund shall be made wp as followss

Rehabilitation Fund 0 0 5 & 0 s s 6 0 0 0 B o e @ $19.300.00
Rehabilitation appropriation in ourrent )
b“dge'h (1945"44)( ® 99 0 s e s e 0 e e 0 u 6,000, 00 ,
Chair of Education Fund , L R A N I R 5,997.17
B, J, WGJQKGB Fund © 8 0 % P s 0 e 8 s 0 o e s s 4,4:40.48 ‘
Special contributions by 2 former staff members . 125,00
| §35,862,65
8. Thet the item of $7,000 appropriated under the designation
Rehabilitation in the budget for the fiscal yeer 1944-45 shall be.
transferred to the Pension Fund unless the appropriation shall be modified
during the fiscal yesr 1944-45; ' R

9« That the sun of $7,273.50 at present held as a reserve against
contingent demend of Hongkong end Shanghai Banking Corporation for
reimbursement in comnection with remittemces sent through thet bank in
December 1941, reported not received end hence repaid by the bank, shell'

- be transferred to the Pension Pund when the Finance Cormittee shall
consider the need for holding ‘of this reserve to heve ended;

10, That the Pension Committee shall recommend annually before adoption
of the budget of the Trustees an amount to be appropriated for supplementing
the Pension Fundy ‘ .

11, Thet payments from the pension fund are authorized to whatever oxtont
may be necessary from time to time, but that the policy of the Teustees
shell be direoted toward the maintensnce of a sufficient fund to provide
& reasonsble reserve both for this group of staff members and for other
groups to be added subsequently; '

12, Thet, simultancously with the putting into offect of the Pension
Plan, all payments to the Salary and Retirement Reserve of the staff
members covered by the plan shall cease; :

13, Thet the invesiment of the Pension Fund shall be subject to the
Judgment of the Finance Committee in like memner as is the investment
- of all other funds of the Trustees.

% Kk ok ks ok ok ok %k K ok ok sk K ok Kk

The Secretary called attention to the fact that, although the general
budgot .of the Trustees had been approved, subject to any necessary revision whioh
might be made in the month of July, special attention was required in the ocase of
certain specifio items, Since there was not adequate time at the meeting for
discussion of these items, it was moved, seconded and duly

VOTED: That all items in the budget of the Trustees for the
ooming year which the Secretary feels it ncoossury to diseuss in detail are
hereby reforred to the Cheirmen of the Executive and Finance Committees,’
the Treasurer, and the Secretary, with power.
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‘Thsre being o Purther business the meeting was then adjourned,
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Olin D, Wennemeker
Secretary

Approvedy w tu oot vl i
Albert L. Boott -
Cheirman, Brecutive Cammittes
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TRUSTEES: OF LINGNAN UNIVERSITY

Meeting of Pinance Committee

April 20, 1945

MINUTES

Upon the call of the Chairman, & meeting of:the Finance Committee was
held at the Fifth Avenue Bank of New York at five o'clock on April 20, 1945.

Of the following members, constituting the Finance Committee, those whose
nemes are starred (*) were present.

*Edward Streeter, Chairman
Harold B. Hoskins

Alfred Hayes

Charles D. Hilles, Jr.
*xLawrence D. Seymour

#0lin D.. Wennamaker

The members not in attendance were all absent from the United States.
N EEEEEEE
The following matters were discussed and the actions indicated were taken.

. Because of the probability that certain cash items in current income held
to meet possible future lisbilities would not be needed for these purposes for a '
rather prolonged period, it wes decided to invest these items., Upon motion made and
seconded, it was duly

P=45=5 - VOTED: That the following items in the income account
shall be invested in 2% bonds to be offered by the United States
Treasury on May 14, smell balances which cannot be included in °
the purchease of the bonds to be held for later actions =

Accrued salaries = Field - $3,044
Advances, UeS.Department of State - $5,778.34
Cempbell Fund Income for Girls Work - $3,431.26
Reserve for Contingent Liability Hong
' Kong end Shanghei Banking Corp. = %7,273;50
Reserve for Department og-Chinese

Studies - $9,355,26

$28,882, 36

% ok k% 3k ok koK ok kK

In order to isolate these reserves from the securities held by the Fifth
Avenue Bank for the Trustees, on motion made and seconded, it was duly

F=45=6 VOTED: That when the securities listed under F=45=5
have been purchased o suitable safe deposit box in the Fifth
Avenue Bank shall be rented by the Trustees for the deposit of
these securities, and that access to this box shall be authorized
for the Secretary of the Board of Trustees and any other one
member of the Finance Committee or by any two members of the
Finence Committee. ' :

* sk ok ok sk Kk K Kk *k ok
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In order to cerry out the intention of the Board ofTrustees with reference
to the Pension Plan adopted by the Executive Committee on June 15, 1944 = speci=
fically Clause 17 of that plan = upon motion mede and seconded, it was duly

Pl 5T VOTED: That the following special funds shall be
combined to constitute a new fund Lo be known as the Trushees
of Lingnan University Pension Reserve, and that a new custody
account in the Fifth Avenue Benk shall be instituted under this
title; that the Fund designated shall be invested, so far as
practicable, in 2;7 bonds to be issued by the United States
Treasury on Mey 14, the uninvested cash balance to be held in
the seme special fundg -

Rehabilitation Fund « « o o o o o o o » « o s o » o » o $19,300,00
Rehebilitation appropriation in current budget (1943-44) 6,000,00
ChaerfEduoa‘LlonFund-................ 599717
B-J.W@ekGSFundo-o-oooooo.oo.o.coo 44:4:0.4:8
Special contributions by 2 former staff members « ¢ o+ » 125,00

§35,862. 65

¥ %k ok ok ok Kk ok ok %k ok

Attention was called to the fact that the title "Pension Reserve"
used by the Fifth Avenue Beank for a certain fund is a wrong substitution for the
title "Feculty Reserve and Retirement Fund", used on the books of the Trustees and
in the audit of accounts. Upon motion made and seconded, it was duly

| Ped5=8 VOTED: That the Fifth Avenue Bank be requested
to employ in its reports hereafter the title for this account
used on ‘the books of the Trustees.

R EEEEEE;

Abtention was called to a certain lack of explicitness in two clauses of
the Pension Plan adopted by the Executive Committee on June 15, 1844, Upon motion
made and seconded, it was duly

Fed5=0 : VOTED: That Mr. Séymour, Chairman of the Pension
Committee, communicate with Mr. Lukens, as an insurance expert
on the Pension Committee, and request him to -modify these clauses
so as b0 eliminate the lack of explicitness, in keeping with the
intention of the Executive Committee, whereupon a proposal for
en amendment of the Pénsion Plan shall be submitted to the
Executive Committee by the Finance Committee.
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After due consideration, upon motion made and seconded, it was duly

F=45-10 VOTED: That the recommendetions presented by the
Fifth Bwvenue Bank in the Security Review of March 30, 1945,

\k be ordered executed as follows and that the proceeds from these
sales ‘together with the cash balance reported in that Security
Review be used to the extent necessary in making the following
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' purchases s
* T,NSE.RT-—-B'
! Buy: 200 shares Je Ce Ponney
200 " Chesepeske and Ohlo
200 " Air Reduction ,
$12,000 22% Treasury Bonds to be issued May 14

% %k % Kk )k K Kk *k %k %

A

~There.being no further businesé, the meeting was adjourned.
Respectfully submitted,

Olin D. Wennamsker
Secretary

AP@

Edwafd Streeten, Chairman

'xfdmission from F-45-10 to be inserted as indicated;

Selly 200 shares Bethlehem Steel Corp. 7% cum. pfd.
100 shares U. S. Steel Corp. 7% cum. pfd.




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and F’inar;we Committees
and - Other Invited Trustees

Mey 29, 1946
MINUTES

A specisal meeting of the Executive and Finance Committees was called to
convene at the University Club, 1 West 54th Street, New York City, at 12:30 otclock
on May 29, 1946, In addition to the members of the two committees, all Trustees
in New York City and the environs were invited to attend. Of the Trustees listed
below, constituting the whole membership of the two oomni’ctees end others invited,
those whose nemes are starred (*) were present.

Bxeocutive Committee Finance Committee

*Albert L. Scott, Chairmen Edwerd Streeter, Chairman
Lte Alfred Heyes Lt.Alfred Heyes

*Cherles Ds Hille s, Jre *Charles D, Hilles, Jre
Lt.Co)e Harold B. Hoskins Lt.Cecl. Harold B. Hoskins
Bdward H. Hume *lowis N. Lukens, Jre
sLewis Ne Lukens, Jr. Lawrence De. Seymour
lawrence D.Seymour ¥0lin D. Wennemeker
Bdwerd Streeter '

#*0lin D. Wennemsaker

Additional Trustees Invited

Reve. Willlem A. Besrdslee
*Dr. James M. Henry

Dre. Williem E, Hocking
*Philo W. Parker

*Frencis T. P, Plimpton
Colonel Frederick Pope

% ok ok ok ok sk ok ok ok ok K %k K

The minutes of the last precedixig moeting of the Executive and
Finance Committees were spproved as ciroulated. .

ok ok ok ok Kk kK K kK K ok K K .
Plant Exchange The Secretery reported to the Trustees on & conference held
with Dr. Hanson, head of the Natural Science Division of the
Rockefeller Foundation, attended also by Mr. Davis, of the Genersl Education Board,
at which Dean Wetts and the Secretery reported briefly on the work of the Lingnan
Plent Exchenge in Florida end requested continued financial help from the Rocke=-
feller Foundation on the termination of its grant of $2,800 & year for two years,
ending on June 30, 1945, Dre Hanson, as on. the ocoasion of the first request,
emphasized the fact that the work of this Plant Exchenge was outside the limits
of the program of the Foundation, and informed the Lingnen representetives that it
would be impossible to continue assistence beyond one additionel single eppropriation,
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This he would request his committee to vote in the amount of $4,000 - $5,000 on the
oondition that the Lingnen Trustees would first commit themselves to the support of
the Plant Exchange in Flerida for three years beyond the limit of the three years
already gusrenteed - that is, until June 30, 1949. Attention of the Trustees was
called to the feect that the originel ocommittel of the Lingnen Board in conference
with the Rockefeller Foundetion was in the amount of $3,000 per year toward the
entire budget of the Plant Exchange = although ectual provision during the two years
‘thus far elepsed hed exceeded that amount - and that inocome from donations received
from Pennsylvenis State College had amounted to $4,000 per year.

After full oonsideration, upon motion made and seconded, it was duly

E&F=4b=ll VOTED: That the Lingnen Board of Trustees undertekes
to supply & minimum of $3,000 per year toward the budget
of the Lingnan Plant Exchenge in Florida for an additionel
peried of three years, to end June 30, 1949,

* ok ok ok Kk K ok ok Kk F Kk %k X

Mrs. Hoffmann The Secretary requested authorization for a financial settlement
with Mrs. Hoffmann, lately rescued from en internment camp in the
Philippine Islands and returned to the United States, the settlement to be on the
same basis as that authorized for other repatriated Lingnen personnel. Upon motion
mede and seconded, it was duly

B&F=45-12 VOTED: That the office of the Trustees is hereby
suthorized to meet amy financial obligations of the Trustees
to Professor Hoffmann in behalf of his wife on the same
basis as that established in the case of other repatriated
Lingnan personnel. . .

%ok K % ok ok ok ok ok ok ok ok K

A brief report on the present situation and prospects of the University,
including information regerding funds which were being received by President Lee,
hed been submitted to the members of the Board by mail prior to the meeting. The
statement is filed in connection with these minutes in the office of the Trustees.

% ok Kk Kk Kk ok ok ¥ Kk k k %k %

Budget 1945-46 Prior to the meeting the following financial exhibits had been
meiled to the individual Trustees expected to attend: - A detailed
finen¢ial report and forecast for the fiscal year ending June 30, 1945, showing an
anticipated ocurrent surplus of $6,784.12; draft of & budget provisionally proposed
for 1945~4€, in summary and also in detail; explanatory comment on this draft budget
indicating that it was based upon the presumptive possibility that a considersble
number of Lingnen Americen staff members might be able to return to China some time
within the fiscal year. The explanation further indicated thet it might prove
necessary to shift considerable amounts of money from certein items in the proposed
budget to other items in the event of radicel differences in conditions from those
visualized as & basis for the budgete. The exhibits in question are filed with these
minutes at the office of the Trustees. Upon motion made end seconded, it was duly
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E&F=45=13 VOTED: That the budget for the year 1945-4€ as
presented at this meeting is hereby approved as a whole with
the understanding that the Secretery will confer further with
the Cheirmen of the Executive Committee and others whom the
Chairmen may neme prior to August 1 before committing the
Trustees definitively on any item differing in considerable
degree from those in ‘the budget for the year 1944-45.

# %k sk % Ok K % Kk Kk Kk Kk Kk ¥

Remittances to China In view of the current surplus forecast as of June 30,1945,

- and after discussion in the light of all obtainable informa-
tion regerding the needs and prospective needs of President Lee, upon motion mede
and seoonded, it was duly

B&F=45=14 " VOTED: Thet authorizaetion previously wvoted is hereby
continued for the remittance of $2,500 to President Lee
during the month of June; and that authorization is hereby
given for the remittance of $2,500 during the month of July
provided that the current surplus at the end of June shall
render this possible without incurring a deficeit.

* ok ok ok ok Kk K ok ok ok K Xk ok

United Board Dr. Henry and the Secretery reported te the Trustees on important
conversations they hed held individually or jointly im the recent

past regarding the United Board, soon to be created, with Dr. Donhem, President of

HarverdeYenching Institute of Chinese Studies; Dr. Reymond Fosdick, Presidemt of

the Rockefeller Foundationy Dr. Erie North, chairman of the committee meking arrange-

ments for the United Board; and Dr. MoConaughy, President of United Chine Relief.

This report was solely for informetion and no action wes suggested. The Trustees

were informed thet the normal procedure would be for the “ingnen Board to await an

invitation to enter the merger after it should have been formed whereupon appropriate

action could be teken by the Lingnen Trustees.

Sk ok ko ok ok ok k ok ok ok Kk ok X

Chinese Studies Prior to the meeting & brief statement hed been furnished to

the individual Trustees expected to attend regerding the need for
strengthening the Depertment of Chinese Studies as soon es possible after the close
of the war end showing thet a modest reserve was being oreeted Yo assist in this
desireble development. The statement indicated that, at the end of Jume, the
reserve in question would amount to $16,000. It was suggested that, as soon as
possible after the close of the war, the Lingnen Trustees, drawing pertly upon this
reserve and partly upon current income should expend between $4,000 and $5,000
ennuelly on the Department of Chinese Studies in order to aid the Chinese adminis-
tretion in strengthening this department and also to meet our obligation to the Herverd=-
Yenching Institute of Chinese Studies.

. ok K Kk Kk K K K K K K
There being no further business, the meeting was adjourned.
Respectfully submitted,

Olin D, Wemnemeker, Secretary




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finance Committee

Qotober 11, 1945

MINUTES

Upon the call of the Chairmesn, a meeting of the Finance Committee was
held at the Fifth Avenuwe Bank of New York at nine o'clook on October 1lth, 1945.

Of the following members, constituting the Finence Committee, those whose
names are starred (*) were present.

*Bdward Streeter, Chairmen
Harold B. Hoskins

Alfred Hayes

*Charles D. Hilles, Jr.
Lewis No Lukens

*Lawrence D. Seymour

*0lin D. Wannemealker

Mr. Button was present as representative of the Trust Department of
the Bank,

ok ok ok K K K ok K ok
The following metters were discussed and the actions indicated were taken.

In connection with references to the audit of the accounts of the
Trustees, the question was raised as to whether it would be desirable to have the -
auditors inspect securities held by the Fifth Avenue Bank as custodian and also cerw
fain. securities held in a safe deposit box of that Bank by the Finence Committee.
Upon motion made and seconded, it was duly

F=45=15 VOTED: That at the close of each fiscal year
the auditors shall be expected to inspect the securities
held in a safe deposit box at the Fifth Avenue Bank by
the Finance Committee of the Trustees as a part of the
auditing of the accounts of the Board, but that, in place
of inspection of securities held by the Bank as custodian,
they shall check a list of these securities to be obtained
from the Bank as of June ) off each year amixmiitrohank
Siixxdiwk with the list of such seourities provided by the
home office of the Trustees.

* ok ok ok k %k k Kk Kk %k %k

After examination of a survey of securities presented by the Bank under
the date of September 28, it was moved and duly

F=45«16 VOTED: That the balance in principael funds
derived primerily from the redemption of $5,000
Consumers Power 3%s of 1965 and $24,000 Consumers Power
3"8 of 1970 shall be invested in 50 sheres of U. S.
Rubber Company 8% non-oumulative preferred stock and
$22,000 U. S. Treasury 23s of 1967-72 to be offered at
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per in the fortheoming Victory Loan Drive.
¥ ok koK Kk K K K K K K
Upon motion made end seconded, it was further duly

Fu4b5=l7 VOTED: That 10 shares of Pittston Company
common stock, received as a distribution on the
holding of Chesapeake & Ohio Railway Company common
stock, shall be sold and the proceeds credited to the
income account.

% % %k k ok k k %k k * ¥

Because of the decision of the Finence Committes at an earlier date, to
keep the proportion of common stoek in the portfolio of the Board at approximately
407% of the total portfolio, and in view of the fact that the proportion had slightly
exceeded that percentage, upon motion made and seconded, it was duly

Fwd5-18 ' VOTED: That previous orders to sell 100
shares of Deere & Compeny et 51 and 100 shares at 49
are hereby altered by making the sales price authorized
49 and 46 respectively.

% ok K ok Kk Kk Kk ok ok K
Upon motion mede and seconded, it was duly

Fei5-19 VOTED: That the order to sell 100 shares of
Phelps Dodge Corporation common at 35 is hereby

continued. )
%ok ok ok ok ok k ok Kk K K

In order to render prompt action precticable in the event of rapid rises
in common stock values, upon motion made end seconded, it was duly

Fed5-20 UOTED: That, if prior to the next meeting
common stock prices should advance substantially so as
to exceed or approximate 44% of the total account of
the Trustees, the Bank shall submit recommendations
to the Chairmen of the Finence Committes looking to a
reduction of such holdings to approximately the 40%
level, and that the Chairman of the Committee is hereby
authorized to bring sbout this reduction according to
his own judgment within the recommendations of ‘the Bank.

% % % %k %k ok k k% Kk *k kK

It was the sense of the meeting that no further changes than those
indiceted above should be made in the investment accounte. :

There being no further business, the meeting was adjourneds

APPﬁ?rEnz Respectfully submitted,

01in D. Wennemaker

Faword Streetar,Chairmen, Seoretary
Finance Committee




TRUSTEES OF LINGNAN UNIVERSITY
SEMI-ANNUAL MEET ING

November 20, 1945

MINUTES

After a prolonged wartxme lapse between regular meetings of the Trustecs
of Llngnan University, thoe Semiwinnual Meeting wes held on November 20, 1945, conw
vening at 4:¢30 peme at tho Union Club, 69th Street and Park Avenue, New York City.
0f .the Trustees named below, o nstituting the Board, those whose names are starred
(%) were prosonte

fmes, Lt,Comme Allon W - ‘Morley, Dr. Felix

*hndrews, John W, Osborn, Major Gen. Frodorick

Beardslee, Reve William A *Parker, Philo W,

Fong, Bs Se *Plimpton, Francis T. P,

Greeno, Dr. Theodore N Pope, Colonel Frederick

xHoyes, Lte Aflred ' Riley, Dr, William A.

Henry, Dr. Jomes M, Scott, Albert L.

Hilles, Charles D., Jr. *Seymour, Lewrence D,

Hocking, Dr, Willism Brnest | Tsin, Dre. Shue=fan

*Hoskins, Lt.Col, Harold B. #ijannemaker, Olin D,

*%Hume, Dr. Bdward H. #jetts, Dr. Ralph L.

*Lauck, Gerold M, Wilbur, Brayton

*Lukens, Lewis N., Jr,. '

MoClellan, Dr. Williem ‘
The following excuses for absence were roported by the Secretary: -

"Comm, 4mes ond Drs Hocking: called out of the cityy Dr. Greocnes on exchange

professorship in California and unablc to comes Mr., Fong and Mr. Wilbur: unable

to leave their business in California; Dr. Honry and Dr. Tsin Shuo-fans in Chinag

Mr. Hilles and Colonel Popor sabroad; Dr. MeClellans called by professional duties

from Washington to St.Louisy Dr. Morleys no information; Gon. Osborn and DreRiley:

unable tc be absont from professional duties, in Washington and Minncapolisy

Mrs Strectert prevented by a prior binding engagoment.

_ EEEEEEEER’
Resignation of Mr, Scott

The Prosident of thoe Board informed the Trustees that Mr. Albert L. Scott,
because of illness, had found it necessary to resign with doep rogrot from the
Boerde The President had suggosted thet Mr. Scott withhold his rosignation, pend=-
ing the possibility that he might bo able to resume his valuable servico to the
University, but Mr. Scott's physicien had insisted thet he resign. Upon motion
made and seconded, it was duly
Twd5=2l RESOLVED: That, sinece the roason for the resige

netion of Mre Albert L. Scobtt from memborship in this Board

is the temporary impairment of his hoalth, the Trustces are

inhibited from urging him to roconsider his resignation

becauso of thoir heertfelt dosire to see him fully rostored .
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to health at the earliest possible date;

That we nust, thorefore, accept his resighation,
though with the utmost roluctance;

That the Secretary convey to Mr.Scott the
earnest thanks of the Board for his undorstending and
solf=sacrificing sorvice to Lingnan Unlversity, especially
during the past soveral years, which have entailed unusual
burdens for him in his own business and uwnusual problems
for this Board;

That all members of the Board of Trustess unite
in conveying to him their warmest greetings and most ecarnest
hopes for his speedy recoverys

WOk ok ok ok k ok koK K
Mr, Beardsleo

The Secorotary informed the Trustecs that the Reverend William A.

Beardslee had resigned because he had temporerily withdrawn from the ective
ministry in the area of New York City to pursue graduste studies in the University
of Chicego, and would be prevented from attending meetings of the Boards The
Seeorctary was instrucbted to request Mre Beardslee to withhold his resignation for
the present; or, if ho should think this inadvisable, ‘to nominate a former Exchange
Student in the areca of New York to be elected to the Board as a representative of
that group.

: ' * oK ok ok ok % ok ok ok ke
Minutes

Upon motion made and seconded, it was duly

VOTED3 That the minutes of the latest
preceding meoting, that of Janvary 10, 1944, are
hereby approvod as circulatod.

% Kk % %k ok ok ok ok ¥ ok

Upon informetion given by the Seeretary that all actlons tekon at intere
vening meetings of the Executive Cormitteo and joint meetings of the Executive and
Finance Committees portained to current routine finencial matters, except the
adoption of a Pension Plan, and the provisional adoption of the currert budget, it

waes moved and duly

Twd5=23 VOTED: That, with tho oxccption of adoption
of a Pension Plan end tho curront budget, all ections
taken since the last mecting of the Trusteos by the
Excoutive Committee and Executive and Finence Committecs
jointly are horeoby ratifieds

. R EEEREEEE,
Ponsion Plan '

Copies of the Pension Plan, as provisionally adoptod by tho Executive
Committee on June 15, 1944 had been mailed to each Trusteo expected at the
- moeting. Certain modiflcatlons were now unenimously adopted., After the

y
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ineorporation of these into the Plan, upon motion made and seconded, it was duly .

- TwdB-24

VOTED: - That the following pension provision
for the oldest group of faculty members and their families,
under the restrictive title indicated, is heroby adopteds

Pengion Plan for Special Group of Present Lingnan Faoulty

Resolved, That the Ponsion Plan adopted provisionally by
the Executive Committee on June 15, 1944, and amended in certaln
details for the present meeting, is hereby approved as the basis
for the following action initiating a plan for ponsioning a
special group of staff members of the University employed by its
Board of Trustocs:

le Thet the provisions herein set forth shall not be cohe
tractual but shall express the intention of the Trustecs;

2+ That the plan now being initiated shall apply solely
to present staff mombers now 57 years of age or older and to
their wives or widows and to surviving children under 21 years
of age, end ‘that it shall be considered as having become appli-
ceble at the beginning of the fisocal year 1945-46;

3, That it is theo hope of the Board of Trustees that its
finencoes will later enable it to initiate & pension plan for
81l other staff members for whom the Trustees are, or shall
later bocome, finanocially respunsible;

4, That, at the outset, the annual benefit for e single
person sholl be $1,000; for a man and wife, $1,500; for a sur=-
viving spouse $1,000; for e single ohild deprived of both
perents, ¢1,000 up to the 2lst birthday; for more than ono
child of the seme parents thus orphened, $750 each., In the
event of o merriage ceccurring afbter the adoption of this
Ponsion Plan, the plan shall apply to the additional individual
only upon special action by the Board of Trustees and to the
extent prescribed im suoch aotiong ‘ 9

_ 5, That the existing Committee on Pensicms shall bo con=
tinued as & standing committee to consider the whole question
and to report from time to time, this committee to tokeo under
spocial consideration the question of feasibility of increasing
the annual beneflts whenever this may seem practicable and to
make recommendations accordangly,

6s That, at the request of the Trustees, or at the request
of eny staff member covored by this plen and with the approval
of the Trustees, retirement mey ocour at the age of 65 or 66
years, without diminution of annual bonefits; thet the automatic
rotirement nge shall be 67 yoars; that service beyond 67 years
mey be continued with the annual approval of the Trustees but
without increase in annual benefitss
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7. That the initial Pension Fund shall be mede up as
followss

1,  Item "Rehabilitation and Pension Fund" in budget

of 194:2-4:3 ....-...-.‘......-..3}’310,000.00
2. Special giftss Mrs. Joseph Holton Jones, Dr.

C.KeBdmunds, Dr.Noel Keys, and others. 1,175,00

3. Speoial approprietion from surplus of

194:3-443 .c..ooooclu.nocoop;coo' 8,250000
4, Appropriation in budget for 1943-44 4... 6,000,00
5¢ Chair of Educetion Fund,capital and

acorued interost eccesecesscosse 6,4:12.09
6e B. J. Wockes Fund, capital and accrued

interest eseseccsscssissnsnssoa 4,689.38
7. Appropriation in budget of 1944=45 seess _7,000,00

Minutes of Semi-Annual Meeting 11/20/45

Totel,Principal Account Pension Fund, 6/30/45 ...$43,476,47

8. That the sum of $7,273,50, at present held as a
reserve ageinst contingent demend of Hongkong and Shanghei
Banking Corporation for reimbursement in connection with
remittences sent through thet bank in Decembor 1941, reported
not received end hence repsid. by the bank, shall be trensforred
to the Pension Fund whon tho Finance Committee shall consider
the need for holding of this reserve to have ended;

9, That the Ponsion Committee shall recommend annually,
bofore adoption of the budget of tho Trustees, an emount to be
epproprieted for supplementing the Pension Fundj

10, That payments from tho capital Pension Fund ere
suthorizod to whetever extent mey be necessary from time to
time, but that the policy of the Trustees shall bo directed
towerd the meintenance of a sufficisnt capital fund to »rovide
5 reasonable reserve for the group of staff members covered
under this plang

1l. That, simulteneously with the putting into effeot of
the Pension Plan, oll peyments to the Salary and Rotirement
Resorve of the staff members covered by the plan shall consos
thet insurance now being ocarried by the Trustees for the pro=
toction of those persons covered by this plan shall be continued
in forece up to the maturity of each policy or the prior death

- of the person insureds :

12, That the investment of the Pension Fund shall be sube=
jeot to the judgment of the Finanece Committee in like menner
as is the investment of all other funds of tho Trusteos.

" EEEEEEE

The Committee on Pensions = Mr. Seymour, Lt. Hayes, and Mre Lukens - wes
requosted to give consideration to formuletion of an arrangement for younger
‘members of the faculty for whom the Trustees are or may become finenoially
rosponsible, and to present this proposel to the Trustees not loter, if possible,

then the month of Aprile
R EEEEEREE
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Field Conditions

Prior to the meeting, & brief statement on field conditions based upon
ell aveilable information hed been mailed to6 Trustees expscted to attends It
sketohod ochanges of location during the war, end the lapsec of eommunications during
recont months, and reported thet the plant in Canton had not. suffered mejor damage
during Japenese occupation of the city, but relatively large expenditures would be
requireod for repairs and replacement of equipment, books, and furnitureg that tho
earliest practiczblo return of permonent American faculty members was dosired and
thet the Home Offico of the Trustees had offered to cooperatc in ongaging valuablo
Chinese toeachors now in America. During the meeting, further informetion was rew
ported just received from Canton. The University had reoponed in October on its
own campus, with e strengthenod Chinose faculby and with 5§70 College and 460
Middle School students, The Chinese Diroctors had adopbed o groatly enlarged bud-
got to meet the new requirements and opportunitios, and this budget and the
finencial report for the preceding yoar had just been receivod in New Yorks, Actions
indicatod below werc based upon these two brief roports on oconditions.

. Wk ok ok ok ok ok ok ok
Budget '

194.5=46 ' ,

There had boon mailed to each Trustee ' cxpcoted to attend a summary

exhibit of the budget and forecast of oxpenditurc for the current fiscal year, as
presented to the Exocutive and Financo Committeos on Mgy 28, 1945 and as later
alterod to meet changed conditiocns. Aftor examination of these exhibits, upon
motion mede and secondod, it was duly

Twidbe2b . VOTEDs That the budget for tho ocurrent fiscal
year as presented with necessary modifications at this meeting
is hereby cdopteds (Filed with these minubtess)

Sk s ook ok ok ok ok ok ok
Chinese Finances

The Prosident regretted thet it hed not been possible to mail to the
Trustees tho currcont budget of the Chineso Directors and a financial report for
the preceding year, reocoived only thet morning in the first mail from Canton. He
eallod atbtontion to the amounts of moncy provided to the Chinese Directors by the
Ameriocan Trustees or organizations with which this Board is integrated during
three yeers, ending June 30, 1945, He pointed out that resumption of our own
primery obligation for the MAmeriean faculty gince tho cessation of hostilities
would provent us from providing from our income sny current support for the Chinese
Directors. Tho groatly ineroased nced of ‘the Directors, beecausc of the resumption
of operations on our campus, would havo %0 bo met from other sources,primerily
from Unitod China Reliof. The request of the Chinese Direcctors should be stropgly
supported by the Amcrican Trustees through the Associated Boards. Tho Secretary
stated that he had discussed this problem with Dr. Lennig Sweet, of Unitoed China
Roliof, and had boen encouraged %o present the reviscd budget for consideration
by United Chine Relief. He was, accordingly, instructed to do this as effectively
a8 possible prior to a meeting of the pertinont committec of United China Relief
sot for Noveombor 27, '

ko ok ok K ok ok kK ok K
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Major Problems

Attention was then direoted to mejor problems of the near future, &s pro=
sentod in the agonde and in a summaery report of discussion by tho officers of the
Board on October 24, The Presidont outlined these problems and led the discussions
On his suggestion it was agreed that the Trustoeocs should m et early in 1946, prior
to the rogular spring meeting, for review of existing problems snd continued dis=
oussion of more fundamental guestionss - In the course of the disoussion the followw
ing deeisions were reached without formel motions -

1. That the agrcement botween the Ameriocan Trustees and the Chineso
Directors will unavoidebly have to ¢ ontinue in fores, by tacit consent of the two
Boards, until a restudy shall become possible.

2« That the Trustess should reassume their duty of providing. an American
faculty as rapidly eas possible, but thet cereful attention must be given to gduct-
tional qualifications of all Americans roturned or sent for the first time %o the
fieldp

. 3 Thet, although primary responsibility for determining the character.
of the institution and its furthér development rests with the Chinese Board, the
Americen Trustoes should contribute so far as possible to right decisions in funde=
mentel metters and should adopt & dofinite policy as to the ares within which ‘their
own educetional contribution is to be mado.

~ 4s That the Committee on Bdueational Policy and Standards should consider
these two mejor questions end be prepared to report to the Board and to lead in
thoir disoussion. 411 membors of the Board should be oncoursged to make recommendow
tions to the Committes in question., Abttention was called to a report of the '
Planning Committeo in hAmerice dealing with the colleges in China, and the report of
e sorresponding committee in Chine.  Certain Trustees expressed thoe desire to
study these reports, and the Seoretary was instructed to inquire what mombers of
the Board would liko to oxamine them and to underteke to provide coples. It was
agroed that the Cheirmen of tho Committee should be free to seek for the Judgment
of educators not included in the Board of Trustess with refercnce to mejor problems,
and that comments from University suthorities and Americen faculty members in Chine
on each of tho two reports just mentioned should be invited.

5. That the Committee on Appointments should carefully considor tho pro=
sont members of tho American faculty and report on each, with recommondations, at
tho next meeting of the Board as to return of individuals to the fiold and as to
salary soale, gradations in pey, end other arrengements conducive to the seocuring
of the best possible Americen faculty. \

6. That o visit to Amerioa by Dr. Honry or President Lee would probably
not be practicable in the noer future, end that a Commission of Trustees to visit
the Univorsity would be most useful after restoration of more normae.l eonditionse

Wk ok ok ok ok sk ok ok ok
Committoes

Tho President stated that, bocsuse of changod conditions brought about
during the war, ho considered it necessary to reorgenizce the Board of Trustees %o
somo oxtont and to seek for new members, The following Trustees accepted appointe
ment 88 the Committee on Nominationss MreParker, Cheirmans Mr, Andrews; Dr. Hume;
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Mr, Leueck; Mr. Seymour; Mre. Wennemsker, as Secretery. The Chairmen of the new
Committeo requested tho Secretary to send him at onco a complcte list of the Board
of Trustees with individunl information regarding all mombors.

The Proesident nemed & new committee to advise the Board with reforence to
relationship with the Associated Boardsend the United Board. Upon unanimous edvice
of the Trusteos, the President consented to serve as chairman of that ~oommitteos -
Cols Hoskins, Chairmen; Lt. Heyes; Mr, Lukens; Dr. MeClellens Mr. Plimpton;

Dr. Riley; Mr. Wennameker, as Scoreterye

ok ok ok ok K ok K ok ¥k
The President asked whether the meetings of the Board might not be more
saetisfactory if more time were allowed for adequate disoussion by having' & part

of tho agende presented before dinner and the rest after dimmer. There was uneni-
mous approvaels

* ok ¥ k k %k ¥ ¥ X ¥

There being no further business, the meeting was adjourned.
Respectfully Submitted,

0lin D. Wannemeker

Seoretary .

APPROVEDs

Horold B. Hoskins, President




MEMORANDUM MINUTES OF CONFERENCE

At _Iuncheon, Merchents Club, New York City
Januery 4, 1946

By request of the Seoretary, the President of the Board end Dr. Hookling met at
Juncheon at 12:16 o'olodk on January 4 to discuss the question of policy with weference
to reappointment of certain Ameriocan faculty members now in the United States. This
dlsoussion was ageinst the background of considerable correspondence previously oarried
out emong the members of the Committee on Appointments = Dr. Riley, Chairman; Dr,Hooking;
Dean Watts; and the President of the Board, ex-officio. It took into account the follow-
ing elements in the situation: 1, the emergenoy situstion existing at the University,
with Fresident Lee and Frovost Henry in the service of CNRRA and UNRRA respectively
end with definite indications of inadequete administretion and eongequent lack of satige
factory boniditions, and with only one regular member of the Amerioan faculty and ons
temporarily engaged Americen teamcher in service; 2. the question of the wnsatisfactory
belance of the American faculty representation lmmediately aveilable among the verious
importent departments; 3. certain deficiencies believed by the Committee on Appointments
to exist within this availeble American faculty; 4. inadequate avalleble income for
strengthening the American staff; 6. certain apparently binding commitments of very
early date in the printed regulations of the University with reference to some of the
older faoulty members.

The following decisions were reached, to constitute authorization and instruce
tion to the Home Office of the Trustees, provided the other members of the Committee
on Appointments should confirm this,

As Appointment of the following Americen staff members definitely approved: =
Dre Frenk, Dr. Cedbury, Professor Brownell, Dr. Gower, Dr. Kaippe

Bs One entomologist to be resppointed, Obligation for the reeppointment of
Professor Hoffmann shall be determinative in this matter if Professor Hoffmenn prefers
a return to Lingrien to remaining in America under other suspices. Conditions now
existing, however, render it imperative that any faculty member returning to the field
" shall underteke to do a satlsfactory smount of teaching in proportion ‘to research,
service as a curator, or other duties. Should Professor Hof'fmenn willingly release
the Trustees from their sense of prior obligation to him, the Seoretary shell then
‘teke steps to seours the return of Dr. Gressitt to astive aervice, with the seme stipue
lation as to hours of teaching, '

Ce Dr. Rhoads, senior member of the Inglish faculty end already on the field,
is confirmed in his appeintment. No committal to Mr. Kelley is authorized at the
present time, but temporary engagement of a substitute teacher of English on the field
is authorized. .

De Departments in which American representation ought to be supplied or ine
cremngsed are the following: = the English language dend literature, methematics, general
biology, economics, philosophy, history and governmente

It was understood that eny action teken, besides being subjeet to econfirmation
by the other members of the Appointment Committee, would alsc be subjp ot to a careful
forecast of income and expenditures over & period of three years, showing that the
comnittals teken would probably not entail opereting deficits.

APPROVEDs | Respectfully submitted,

[ 78,
£
HAROLD. H

OSKINS

Olin D. Wannameker - Seoreotary
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TRUSTEES OF LINGWAN UNIVERSITY
Mbeting of Finence Committee
May 10, 1946
MINUTES

. Upon the cell of the Chairmen, a meeting of the Finance Committee was
held at the Fifth Avenue Bank of New York, 530 Fifth Avenue, at 9 o'clock A.M. on
May 10, 1946.

Of the following members, constituting the Finance Committee, those whose
nemes are starred (*) were present. ,

*E&ward Streeter, Chairmen
*Harold B., Hoskins

*Alfred Hayes .
Cherles D, Hilles, Jr.
Loewis Ne Lukens, Jre

*Lawrence D. Seymour

*0lin D. Wannamsker

Mr. We G. Button and Mr. J. Je Flemlng were present as representatlves of
the Trust Department of the ‘Bank.

* koK Kk ok ok ok K K Kk K K
Poliecy as to Common Stocks

The polioy adopted at an earlier date of confining common-stock invest-
ments to approximetely forty per cent of the total value of the portfolio was dis=-
ocussed at length and it was decided to continue this poliey. '

k ok ok ok ok %k ok ok ok ok k ¥

Savings Deposits ’

. The question was reised by the President of ‘the Board whether funds now
deposited in several savings banks might be withdrawn and invested in securities
affording a higher return. The Secretery explained that the savings banks deposits
were originally established because it was the opinion of the Finance Committee that
certain gifts made for purposes which could not at once be accomplished should not be
invested but should be deposited in sevings accounts. The Secretary stated that he

,would look into the question further and present a detaliled report at a later meeting

of the Finence Committee.
: ¥ ok ok K Kk K ok Kk K ok K ¥
General Motors Shares, Inc.

_ Attention was called to the fact that & donor had given 26 shares of General
Motors Sheres Inc. and that this was registered in the name of the Trustees. It was
the general sense of the meeting that this stock should be exchanged for General Motors
Common Stock. Investigatlon of the bylaws of the Trustees had indicated that no

‘authorization is contained in these bylews for the endorsement of stock certificates

end that action would have to be voted by the Board of Trustees at a meeting to be held
on May 21 before the Finance Committee could meke this transfer,

% ok Kk ok K ok ok ok ok K ok ok
General Motors Corpe Preferred
The question wes raised whether preferred stock of General Motors Corporation
should be held in view of the possibility that this stock might be called, thus entailing
a oapital loss. After discussion, the Committee decided to retein the holdings for the
present, ,
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After consideration of a recommendation of the Bank, upon motion meade
and seconded, it was duly

Sales and Purchases

FedG=l VOTED: That the Bank be instructed to sell at the
market 400 shares of International Shoe Company stook.

% ok ok ok ok K Kk k ok ok K W %
Upon motion made and seconded, it was duly

Feib=2 VOTED: That the proceeds of this sale ghould be invested
in 400 shares of C. I. T. Financial Corporation.

ok K ok ok ok K ok ok ok ok Kk k
After discussion, upon motion mede and seconded, it was duly
VOTED: That the $14,000 of cash belonging to the
Pension Reserve Fund shell be invested in $14,000 United
States Savings Bonds Series "G" 23s, due May 1, 1958.

k ok ok ok ok ok Kk Kk X k Kk k *k

Endowment Cash

After a discussion of the best investment of cash in the Endowment Fund,
decision was deferred until the Treasurer could investigate possible advisability
of investing in aviation menufacturing s tocks,

% ck K ¥ ok k Kk Xk ¥ ok %k % k¥

U. S. Bonds

The comment of the Fifth Avenue Bank on the possible advisability of
transferring funds from marketable U, S. Treasury Bonds to U. S. Savings Bonds was
fully discussed. The Committee looked with favor upon such a course in connection
with certain of the bonds but decided to postpone action pending e recovery in the
Government bond market. The representatives of the Bank were requested to see that
+the Committee should receive information if Government Bonds should appreciate to
a point at whieh such action would seem advisable.

* ok ok ok ok k ok ok Kk sk ok ok K
There being no further business, the meeting was adjourned.

Respectfully submitted,

R

Olin D.'Wannamaker
Secretary

o APPROVED '
e
Quurey J\%z

Edward Streeter, Cheirmsn, Finance Committee




TRUSTRES OF LINGNAN. UNIVERSITY
| ANNUAL MEETING

Moy 21, 1946
WINUTRS

The Board of Trustees ef Lingman Universigy oonvened in annuel session at
. 4130 o*olook, Daylight Time, at the University @lub, 1 West 54th Street, New York
City, on Tuesday afternoon, May 21, 1946s Of the following Trustees, constituting
the entire Board, those whose nemes are starred (¢) were presente

dmes, Allan We Merley, Dr. Felix
Andrews, John We Oshprn, Maj.Gen. Frederiok
Fong, Be Se , Parker, Philo W,
Greene, Dr. Theodore M, . «Plimpton, Franois T Py
vHayos, Alfred Pope, Col, Frederiek
Henry, Dr. James M, Riley, Dr, William Ae
Hilles, Charles De Jre #Seymour, Lawrenee D
Hoeking, Dr. Williem B, »Strecter, Edward
sHosking , Harold B. Tsin, Dre. Shueefan
«Hume, Dre Edward H,. o sfennamaker, Olin De
Leuck, Gerold M, Wetts, Dr. Ralph Le
Iunkens, Lewis No Jre . Wilbur, Brayton
MeClellan, Dr. Williem ‘

‘ Exouses foy absense were presented as followss Mr. Ames, Dr. Morley: no
' replysy Mr. Fong, Dr. Henry, Dr. Tsing in Chinej Mr. Leucks in Buropej Dr. Greene,
Dr. Hooking, Dr. Watts, Mr. Wilbur: unable to come from the West Coesty Mr. Andrews,
Mr. Hilles, Mr, Lukens, Dr. McClellans prevent_gj;d by conflicting engagements; Col.
Pope, Mre Parker: reeovering from seorious -uillnjb;;‘lssses-; Gen, Osborns required to be in
Washingtong Dr. Rileys unable to leave his elasses at the University of Minnesota,

N YR LR
Minutes .
Upon motion of Mr, Streeter, it was duly

TedGud VOTEDy That the mimutes of the meeting of
November 20, 1945 are hereby epproved.

S W % ko % k@
MX‘QSOWE

Upon motion made end sesonded, it was duly -

TwiBeb - RESOLVEDs That, Whoyreas, the sad nows of the
death of Mre Albert L. feott, on Nareh 2, 1946, has been
conveyed to the Trustess of Lingnan University, 4n session
on Mey 12, 1948, for the first time slnee that event; and

Whereas, a1l members of this Board reeall with grateful
adniration the notable unselfishnoss and devotien of this former




fellow member in responding over a period of years to
oevery opportunity to render service to this institution,
to which he'was so strongly ettashed; now, therefore,be it

Resolveds That the Trustess of Lingnan University
hereby rescord their profound sense of gratitude to this
former fellow member, now departed from their midstj

, Ihat the deepest sympathy of ell members of the Board
be conveyed to the bereaved widow of our fellow member and
other members of his family; '

That e ocopy of these resolutions be meiled %o the
bereaved family and that & eopy be spread upon the minutes
of this meeting, :

: LI I B N R

Doan Watts ‘ '

A The Seeretery explained to the Board that Desn Wetts had suggested on
sevoral osoasions that the time had probably come for him to resign from membership
on the Board and that he thought it would be highly desireble to elect as & reprow
sentative of the Lingnan interest at the Pennsylvaenis &tate College Dr. Henry S.
Brunners Upon motion mede by Mre Plimpton, it was duly S

TedGmb VOTED; That the Trustees of Lingnan University, in
B0uel session, have reeeived with regret the resignation
of Dean Ralph L. Wattss that the Trustees would certainly
urgo Dean Watts to reconsider his resignetion but for the
fact that it is coupled with his desire that a somewhat
younger Trustee be elected from the group of friends at
The Pennsylvenia Stete College and that this action is
impracticable without the vacating of one position on the
Board of Trustees beesuse of legal limitation on the
maximum number of members of the Board; that the Trustees
therefore aceept the resignation of Dean Wabtts with an
exprossion of heartfelt thanks for his many years of loyal
membership on this Boerd end of devoted serviee to Lingnen
University.

The Seerctery was. instrusted to write in tho name of the Trustees to Dean
Webts en expression of regret at the circumstences seéming to render it necesaery
to aocept his resignetion and an expression of thanks for his meny years of serviee,

& % & ok ok ok sk ok ok K

Dr. Brunner
Upon motion of Mr, Streeter, it was duly

TedBuT VOTEDs That Dr. Henry S. Brunner be slested s member
of the Board of Trustees of Lingnen University and urged
to aovept eleation, the letter of invitation to include
thenks for the helpful service he has elready rendered for
soveral years in eonnecdtion with The Pemnsylvenia State
Collegas ' '

" EEEEREEEEE)




Offieors of the Board ‘ o : _ :
The President raised the question as to whether it might be desirable to
postpone the election of new offiocers until the next meeting of the Board of
Trustees, which would probably oscur as soon as Dr. Henry Frank could return from
Chine to report to the Board, during the coming summer. He stated that he felt that
the ‘time had come for & change in the office of Prosident, espesially booause of his
having felt it necessary to accopt oleotion as President of the Board of Trustees
of the Ameriesn University at Beirut, but that it might be desirable to continue the
work of the Trustees without a Shenge of offisers up to some degree of clarification
whish might be hoped for through the report from Dr. Frank end aetion which could be
taken in the light of that reporte o

This suggestion was followed by a warm oxpression on the part of the Trus~

* tees present of appreeiation for the exoeoptional service rendered by Colonel Hoskins
in the office of President and the urgent request that he should not offer his resige
natlon of thet office in the neer fubture, The suggestion mede by him was cerried

out through a motion which was duly :

Teld w8 VOTED: That, because of the small attendance at ‘the
present moeting, end because of the unsettlod state of
affairs at the University and the hope that a certain measurs
of stabllization may have been reached by the next meeting
of the Trustees, therefore the present officers are requested
to remein in office until their successors shell be olected,
this to ooour probably at the next meeting of the Trustees.

I EEEEEEEREN
Committee on Nominations , , -

The President informed the Board thet, boceuse of the regretitable illness
of Mre Parker, it had become necessery o eppoint e new Chairmen of tho Committee
on Nominations, and thet he had roquested Mr« Iubims to serve in that capacity.

ok ok ok ok Kk ok ok K
Stoek Transfer ' - , .

Attontion of the.Board was called to the fact that there seemed to be no
specific authorization.in the bylews of the Board for eny member of the Trustees to
endorse & stock certificate for trensfor., Upon motion mede by -Mr. Plimpton it was
duly ‘ : '

Tt 6D VOTED: Thet, upon regeiving instructions from the
Finanoe Committee, any member- of that fommittee is hereby
authorized to endorse eny stock certificate belonging
to the Trustees of Lingnan University for sale or transfers

!
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roament between Americen
Trustees and Chinese Dirsctors

The following facts regarding the Agreement between the Americen Boerd of
Trustees and the Chinese Board of Direotors were called to the attention of the
Trustoes., Tho original Agreement, entered inte in 1927 for a period of five yeers,
wes prolonged in 1932 by mutuel egreement for one additional year;but it was possie
ble to renew the Agreement, with certain modifications, in December 1952 for &
sedond period of five years. In 1938 there was denger of Japenese seizure of the
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property if it remeined under the.eontrol of the Chinese Board of Dirgetors. That
Board, therefors, requested through the Provost, acting as egent of the Trustees,
thet the clause in the Agreement be put into effect which entitled the Trustoes to
resume conbtrol of the property in the ovent that the Chinese Board could not use it

for the sonduet of the University, and this reguest was complied with. Now that the
University is again being operated on ‘the campus under the direction of the Chinese
Boerd of Directors, & request had been received by the American Trustees to reinstete
the Agroement in the form effective up to 1938, After due consideration, it was
moved by Mre. Hayes and duly

TedBel0 VOTED: That the Agreement between the Chinese Board
of Direotors end the American Board of Trustees as valid
up to 1938 is hereby offered to the Chinese Board of
Directors as a statement of the relationship between the
two Boards to be held valid until June 30, 1947, unless
mutual errengement shall have been made before thet date
for eny change in this relationshipe

. Kook ok ok ok ok kK ok

Report on Conditions

at University ‘
A brief roport on conditions at the University had been submitted in ade

vense 4o each momber of the Board of Trustees expected to attend the meeting.

Deteils in this report were discussed, but no spocial action was ‘takens

ook ok ok ok ok koK k¥

Finence Committoe

Upon invitation of the President, the Cheirmen of the Finence Committee,
Mre Streecter, celled attention to certain importent olements in ‘the policy of the
Finehoo Committee in handling investments of the Trustees, presented cortain coms
parable figures for a number of other educational institutions, and asked for any
suggestions from members of the Boards There was general approval of the poliey
of the Committes and no request for changee '

K ok ok Kk Kk Kk ok ok ok K

United Board

The President of the Board, as Chairmen of the Committes on the United
Board, reported on conferences he nad held with Dr. Erie North, chief representative
of the United Board in negotiations with individual boerds of trustees; end with
Dr. Henry Van Dusen, Chairmen of the Postwar Plenning Committee of the Associated
Boardse Written memorsnde conderning these conferences had been submitted by the
Prosident of the Board to members of that particular Committee before the meeting
of ‘the Board. The general impression produced by these memoranda and by the verbal
roport of Col. Hoskins was that those who were nost desirous of having Lingnen
University included within the United Board were aware of certein speciel conside
erations influential in the thinking of the Lingnan Trustees, were quite opons-
minded s to these and enxious ‘to make any practicable adjustment to meet them, and
that the possibility of some form of intimete relationship acceptable to the United
Bosard and also to the Lingnen Boerd of Trustees and tending to conserve the interest
and sctivity of the Lingnan Board was practiceble and to be hoped -fors There was
considerable discussion but no occasion for action. The President suggested that
the United Board would probebly issue sn invitation to Lingnen University to enter
the merger at some time within the coming months, pnd that the Lingnen special
committee should endeavor to arrive at a solution of the problem believed to be
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*Japprovable by the Lingnan Trustees in order that there might be an agreement between
the Lingnen Trustees and the United Board on the proper occasion without undue delaye

ok ok sk ok K ko ok ok

_beasurer

S Attention having been called to the fact that there should be a record of
,_the date of oessation of service as Aoting Treasurer on the part of Mr, Hilles and
~resumption of responsibility by Mr. thes as Treasurer, upon motion made by Mr.
»]Plimpton, it was duly

';T—%6-11  VOTED; That the minutes of this meqting shall

: contain the record that from the date when Mr. Alfred-
Hayes resumed his business activities in New York City,
May 1, 1946, he had resumed the responsibilities of
the offlce of Treasurer of the -Board of Trustoes of
Lingnan University, the office of Aeting Tresasurer
being at the same time abolished; that the Trustees
express thanks to Mr. Hayes for his willingness %o
resume ‘the responsibility of the Treasurership and

" equal thanks to Mr. Hilles for effective and unselfish
service rendered by him during the absence of the
Treasurer,

K sk ok Kk Kk Kk Kk K ¥ %
Finanoial Reports: -

The usual financial reports of a comparatlve nature for 1943-44 194445,
end forecast for 1945-46 had been submitted t6 the members of tho Board, of Trustees
prior to the meeting. These were teken up for careful study with special comments
by the President of the Board. Special attention was given to the ourrent surplus
. forecast as of June 30, 1946, Upon motion made by Mr. Streeter, it was duly

Twt Gl VOTED: That, if the current surplus of Juns 30,

: 194g be suffieient for the purpose, the increment which
shall be added to the Pension Fund shall be raised from
“the $2,000 budgeted for the fiscal year to $6,000¢

%ok ok ok ook ok ok ok ok
E Attention was called to the faot that the surplus would be reduced from
$12 345465 to $5,635.65 if the Harverd-Yenching Institube of Chinese Studies sould
‘not be induced to pay over to the Lingnen Trustees the income from this trust fund
_for the second half of the fiscal year, emounting to $6,710.52 withheld on the
“ground thet the report on Chinese Studies for the last fiscal year hed not been
popeptables Upon motion made and seconded, it was duly

Lot 6el3 VOTED: That the President of the Board is

' ' requested to use his best efforts to secure payment
of the whole current income on the Lingnen trust fund
held by the Harvard-Yenching Institute.

ok oK ok K ok kK Ok K

Ald to Chinese Directors

& summary of recent communications from Canton on the greet difficulty
belng experienced by the Chinese Directors because of the inflation was presented
to each member of the Board. In the light of these appeals, upon motion mede and
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seconded, it was duly

TewlBuwld VOTED: That the following alternative authorizations
are hereby given to the Secretary of the Board: =

First alternatives If the Harvard-Yenching Institute
pays the balance of current income of $6,710.52 on the
trust fund, this income and also the reserve of $S 000
set aside from Harvard-Yenching income at the close of the
fiscal year 1944.45 shall be made available to the Chinese
Directors to assist in meebing the salaries of the Chinese
faculbys

Second altornetives If the Harvard-Yenching Institute
does not pay this balance of ocurrent income, the following
assistanee shall be rendered to ‘the Chinese Directors: e
to the $3,600 recently remitted from gift income, there
shell be added the reserve of $3,000 sot aside at the end
of the fiscal year 194445 plus $3,400 from current gift
income to meke up a total of $10,000 providod to the
Chinese Directors in responso to the request recently
receiveds (See faotnote)

Sk K ok K kK Kk K X

Frederioc C. Chang

The Board wes informed that Drs Frank had cabled requesting that the i
Trusteos appoint to the faculty of the department of chemistry Dre Frederic C. Cheng,
highly valued membor of that faculty for some years under appointment by the Chinese ~
Board of Directors but more recently for several years engaged in research in the
‘department of chemistry at Horverd University. The grounds of the request were that
- Dre Cheng was an Ameriten cibizen by birth and that concern for the American type of
education for his children and his own ultimeto retirement in Ameriece would probably
prevent him from accepting reappointment under a Chinese Board. After due consideraw =
tion,it was decided that the request could not be acted upon without further infore '
mation and that action should be postponed until Dr. Frank could be present et a
meoting of the Board.
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Budget 1946=47
' The budget for the fiscal yoar 1946~47, as drefted in the office of the
Trustees, had becn submitted in edvance. After due consideration, upon motion made
and sedonded, it was duly

TwldGmulb VOTED: Thet the office of the Trustecs is hereby
authorized to proceed on the basis of the budget as
submitted at this meebing of the Board, with the under-
sbanding that every possible effort will be made to
avoid even the very small deficit forecast in thet budgete
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There being no further business,.the meeting was edjourned.
Respectfully submitted,

0lin D. Wennemaker §££~¢\N‘f‘7

Secretary.

~ APPROVEDy

| st '
Herold Be Hoskins, Presidont

Pootnote s Aid to Chinese Dirootorss The unpeid balance of current income from
‘the HarvarddYenchlng trust fund was received somo d eys later, and steps were ‘taken
by the Secretary o carry out the first of the two alternative authorizations,




TRUSTEES OF LINGNAN UNIVERSITY

SPECIAL MEETING

July 31, 1946

Minutes

For the purpose of sonferring with Dr, Henry S, Frank, Dean of the College
of Seience, recently returned from e pericd of two months on the campus of the
University, end to discuss other pending metters, & special meeting of the Board of
Irustees convened at the Merchents Club, 26 Thomas Street, New York City, at 12:30
o'cloek on July 31, 1946, Of the following Trustees, constituting the entire Board,
those whose nemes are starred (%) were present e . ’

Allen W, Amos ¥Willienm MeoClellan
John W Andrews Folix Morley
*Henry 'Se Brunner Frederick Osborn

By S. Fong #Philo W, Parker
Theodore M., Greeone sFraneis T, Ps Plimpton
*Alfred Hayes , Frederick Pope
*Charles D, Hilles, Jr, : *William A, Riley
Williem Ernest Hooking sLowrence D, Seymour
*Harold B. Hoskins Edward Streeter
Edwerd H, Hume Tsin Shue«fan
Gerold M. Lauck %0lin D, Wennamaker
*Lewis No Lukens, Jre Brayton Wilbuyr

Exouses for ebsencese Due Yo other engegements or absence at a distance from
the eity: Messrs, Ames, Andrews, Fong, Greene, Hooking, Hume, Leauck, Morley,
Osborn, Pope, Streeter, Tsin, Wilbur, ' ‘

Present by invitetion to reports. Henry S. Frank, Dean of the College of Soiences
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Minutes
m
Upon motion made end seconded, it was duly

TwdBel6 VOTED: That the minutes of the meoting of May 21, 1946 ere approved
' as oirculated, :

® 0k %k %k ok ok Kk ok ok K K kW

Offige Secrotery and
Assistent Treasurer

Upon information eonveyed by the Secretery of the Board that Miss Ethel
Montgomery had offered her resignation as Office Secretary end as an Assistent
Ireasurer, and that he desired to nominute Miss Helen J. Bauwer to oocupy these
positions, it was moved by Mr. Soymour and duly

TwilBml? VOIED: That the resignation of Miss Bthel Montgomery as Offise Socree
tory and as an Assistent Treasurer is aeoepted as.at the close of office
hours on August 12, 1946, with thanks for her faithful service, and that
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Miss Holen J, Bauwer is hereby elected Office Seeretary and an Assistent
Ireasurer to be on salary from July 24 end to begin digoharging all the
functions hitherto entrusted to her prodecessor on August 12, 1946,
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"On motion mede end seconded, it was duly

VOTED: That eny previous: authorizations for access to Safe Nos 32 in
the vaults of Corn Exchange Safe Deposit Company, corneyr of Fifth Avenue
and 20th Street, standing in the name of this Corporation, are herehy cane
tolled as of fugust 12, 1946, and that from this deto on aocess to the: safo
montioned shall be by either one of the followings .

Olin Do Wannamaker, Secrotarys Helen J, Bauer, Assistant Treasurer,

EEEEEEEE Y
Nominations T

A Because of the illness of Mre Parker several monthg eeglier, it had been
necessary for him to résign tho chairmanship of the Commfttos on Nominations, and
the President had appointed Mr. Lukens as Cheirmen. = Mr, Lukens reportod that,
bocause of absences from the .eity during the summer, it had not been possible to
call & meoting of the Committoo; and that, sinse one of the primeay rosponsibilities
placed upon the Committee was to suggost & guccessor in the ovent of the resignation
of the present Prosident of the Board, he felt sure that all members of the Board
would bo glaed that no action hed thus far boen takens The Committee would be pro=
pared to make any necessery nominations at the negt meeting of the Board, He
stated that it was tho judgment of the Prosidont and of himself as Chairman of the
Committee om Nominations that thore should be & reconstitution of the Board of
Trustees so as %o have differing dates for termimetion of terms of service for
different groups of Trustees, snd thus bring about a greeter £lexibility a nd the
opportunity for a larger number of intorestcd persons at different times to render
serviee to the ocsuse of education in China through membership on this Board. The
question was deferred for tho next meeting, ' ‘

Report of Dr,. Henxy Frank

: Upon invitation of tho Presidont, Dr. Henry Frank prosented in installments
during the luncheon and thersefter his detailed report on conditions at tho Univere
sity end certain reoommendations fer eotion by the Trusteos. All seotions of the
roport were fully discussed after prosentatien and the following asotions weore taken
in pursuence of recommendations of Dr, Frank,

s
o2

Fiold Office Secretary

Upon motion made end soconded, it wes duly

Te46wlS - VOTED: That Miss Ethol Momtgomory is hereby elected Secoretery for the
Office of tho Amoriesn Trustees at the University for oné yeer, upon
~Yermination of her service in the New York office, on terms applying to
unmaerried members of the Amerioan etoff.
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~feoulty in 1943, it was moved and duly

Minutes Trustees Meeting
July 81, 1946

Qutompbile B

1

Upon motion made and seoénded, it was duly

Mol 20 VOTED: That en automobile costing not more then $1,200 shall be pro=-
vided for the representative.of the Trustees on the cempus of the Univer=
sity and sont to tho field as early es possible, and that provision shall
be made for the serviece of a chsuffeur, for fuel, and for upkeep during

_ tho current fiscal year ’ '
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Dro Frodario Ce Chang

Updn motion madeo and secohded,~it was duly

TwiBw2l ~ VOTED: That Dr, Frederio C. Chang, en American oitizen of Chinese
extraction, a member of the faculty of the Department of Chemistry on leave
in Amoeriom, is hereby appointed to resume activo service at tho University
under the semec conditions applying to other married members of the faoulty
appointod by the Trustegs, this motion to be subject to the reveipt of a
formel roquest from the Chinese Board of Directors for his appointment.

; _ o
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Lingnen Soieonco Journal

, vAfter discussion of tﬁe importdnce df‘resuming publication of the Lingnan
Seionce Journal and of cortain diffioulties involved under present conditions, it
was moved and duly ' : :

. TwldGel? VOTEDs- Thuf the publication in Amoriea of one additiénal issue of the

. Lingnan Seionce Journal is horeby authorized, ‘the expenditure not o
exoeed $1,000,

Dr, F, As MoClure

In the light of informetion conveyed by Dr, Frank of the possibility thet
the United States Departmoent of Agriculture might send to Chine, for ¢entinued
speeial rosearch in bamboo, Dr, F, A, MoClure, who resigned. from the Lingnsn

TwdGm23 VOTEDs That Dr, Frank is hereby suthorized to contimue negotiations
with tho U. Se Departmont of Agrioulture and with Dr. MoClure for the
purpose of corrying out the above mentioned plan, the obligetions of the
University to ihvolve nothing more than provision of & residence and of
the uso of the horbarium, laborabory, storage space, and ground for con=
tinuation of o bemboo rosoarch garden, snd Professor MeCluro, in exchange,
to teach certein graduate students ot the Univorsity.
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Finanecing -

above ac’ciong

An itomized oxhibit of all items of cost in the above metions, Te46wlS,
T=46m20, Twifw2l, wore presented at the mesting and are filed with the minutes,
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Rize of Amerisen
Faculty

Dre Frenk requested that the Trustees give careful consideration to the
question of the size of the Americen contingent on the faoulty of the University
which might bo hoped for within the next fow years and also the measure of finane
cial assistance to the Chinese Directors whieh the Trustees would endeswvor 'to pro-
vides Thore was general diseussion of these two questions but no definite deoision.
In this comneetion an exhibit was presented to the Trustees, and is filed with these
minutes, showing verious special emounts of money provided from Amerioan sources
to the Chinese Boerd of Diréetors during the fiscal year emding June 50, 1946 er
avellable either to the Directors or to the American Trustees for use in the imme=
diate future, most of these funds for repeirs and equipment,
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Bleotion of
Vicq Provost

/

During the disoussion of the ocapacity in which the Trustees would desire
to have Dre Frank return to the fisld, he withdrew from the moeting, Upon motion
made and seconded, it was duly :

Ted B4 VOTEDs That the Trustees ho-re-'by invite Dr, Henry,S". ‘Frank to resume
his aotive service on the campus’ of the University in the capaoity of
Vice Provost, Dre. James M. Henry ‘to continue as Provost on leave,
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United Board

The President of the Board referred to the appointment some months proe
viously of a revised Committee on the United Board, to certain special disoussions
- which had teken place in the intervening months, to the draft of the proposed
Agreement between the Lingnan Trustees and the United Board, snd stated that he
did not think it necessary for the Lingnen Trustees to take furthoer aotion until
the initiative should be resumed by the committee of the United Board hendling
this matter with all the individuel Board of Trustees,

% ok ok ok ko k ok ok ok ok ok K ok Kk
There being no further business, the meeting was adjourned,

Respectfully submitted,

APPROVED . ' 0lin De Wennameker
;4 Secretary

Jorold Be Hoskins, President
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Cost of Carrying Out Dr. Frankt!s Spgpifia Requests

Fisonl yosr July 1, 1946 = June 30, 1947

Agendn Item 6 a: Appointment of Office Secretary for the Field

Miss Ethel Montgomery, New York Office Seeretery,

to be eppointed for one yeer with possibility of

extended term on mutual agreements) ' o

Sal&ry"ccch.oioooctbocolooo..ooooct.qp_oooooo.$‘goo.-oov"‘

Reserve and retirement seeesscesscsosccasevse 100400

Insurance coocooooc‘ooo-.o-ooco-.oooooooo-iocoi 100400

Wartime living allowance Pvecevsessessscecine 525.001

Tra;vel qcauoooooocu;ocoono‘ooo-ooocoouco-oo'oa 500.00 '
$1,925,00

Agende Item 6 b: Purchese of car for Representative in China,
shipment to Canton, cost of operations

Meaximum to be paid for cara -nocooo.oovioodoo01,200000

Shipmen‘b t0 CantONescessscoosrssssrossecssces 4:00.00 -

Chauffeur,gasoline,upkeep,$38 per monthe....1,052,00
42,632, 00

Agende. Item 6 61 MAppointment of Dre FeCeChang to field staffs
(Dr. end Mrs.Cheng have three children)
Salary $180, per month, -.--......u...-....382,16&00
Reserve and rebiremenbecseesscevscscscesesse 200400
Insuranceg csvensssessvescesvsssccsnsassorcvere 150 00
Weartime liVing 211OWeNCOecsessvcesveveccoss 540, 00

Anmual budgete s e $3,050, 00

Travel to field:s
2 adults @ $500ec0ss0se,$1,000,
3 children @ $250eescs. 750, 1,750, 00

Cos’b for firs’b ‘year..-..-...-.........'.'...o$4:,750.00
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SPECPAL FINANCIAL INFORMATION
BEARING UPON SUGGESTIONS OF DR. FRANK

I, Operating surpluses of American Trustees for two years, 1945«19474

Surplus of year Ju1y l 1945 « June 30 1946...-...0.-.000.0000.00$ 6 500,00
Surplus forecast for year July 1, 1946 = June 30, 1947..esecaesese 5,500400
Forecaest based upon Budget adopted on May 21, 1946, with slight
corrections; estimate of fixed income equal to that of 19451948
estimete of gift income 35% below that of 1945~1946,

II, Capital funds available to American Trustees for repairs and_equipments

ApprOpriated in June by Associated Boardso..-....................¢$20,000.00
Already ocommitteds
For repair of Coles and Weyerheeouser 1odgos.e.$1,496416
For purchase of soientifio bookSeseccsessorese 493,75 - 1,989.91
Aveilable for commitmentooooolﬁon-oooooo.o.oo.oooonoot00‘0000O06$18.010009

I1I, Available to Chinese Directors from Ameriean sources for repairs
end equipments

Appropristed by Hearverd-Yenching Institute to China Colleges

$250.000; Lingnan quota......................................-..$25,000.00
Appropriated by Associated BoardSisecsccsoscessvosssnsccsscsccscesns 10,000;00 .
Appropriated by United China Relief, held for expenditure by

Associated BoATdSs ssseesscosesssasscessessnscasssvssrnsesessssey 10.000:00

IV, Expected in the relatively near future, for repairs and equipment:

Lingnen quota of HarvardeYenching second eppropriation of
$250,000 not yet flxed, but probably more ‘then .-too-ooooooooooc$25 000000

Ve Assistence Obtained from Culturgl Division of State Departments:

41l travelling expenses for three Chinese professors returning to
the University, smount not known.

Reference books for three depertments, costing $500,

To be received from Depertment, through American Council on
Bducation, anprox1mately $5,000., of which $4,000, will soon be
available.

VI, f?ovided to Chinese Direotors from American sources during year 1945~1946:

By United Chine Reli@fevooooo.cc..'ctoooc.ooooco-ooocoo-u-oooo?to'$48’189064

By Lingnen TruStGGS.--oooq;ooooocooovovooooocooo-ooooo-.o.boooo.oo 17,326412
Of this amount provided by Lingnan Trustees, all except $3,600,
was inoome from HarverdeYenching trust fund, —

$65,516,76
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TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Committee on Nominations

September 10, 1946

~Memorandum Minutes

The Committee on Nominations met upon call of the Chairmen at luncheon at
the Lunch Club, 63 Wall Street, New YorkCity. Of the following Trustees consti-.
tuting the Committee, those whose names are starred (*) were present.

*Lewis N. Lukens, Jr., Chairman
John W. Andrews

sHarold B, Hoskins, ex efficio
Baward H, Hume ‘

Gerold M. lauck

*Philo W. Parker

*Lawrence D. Seymour

*01lin D.Wennemeker, ex officio
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The questions disoussed were general problems releting to the Board of
Trustees &s e whole end the resignation of Colonel Hoskins as Presidents

Vecenciess The total membership of the Board of Trustees was found to be
just one short of the legal limit under the New York 'State Bducation Law - which
permits & meximum of twenty-five. It was felt, however, that the practice of.
recognizing Dr. James M. Henry, as Provost, as being entitled to sit with the
Board and to have the voting privilege during his present in America, need not be
considered as constituting him e member of the Board in the full legal sense, and
that this interpretation would leave one additional vacancy. Some doubt was ex-
pressed &s to whether Dr.Felix Morley actually considered himself a member of the
Board and steps were to be taken to clear up this doubt. Should the result be
negetive, this would create & third veeancy. It was reported that Mr. Allen Ames
hed suggested before entering the Navy early in the war that his resignation should
probably be accepted, but that no action had been taken in regard to this matter.
Since Mr. Ames had not attended any meeting of the Boerd since the close of the
wer, there was some doubt a&s to whether he desired to remain a membere. If not,
this would meke a total of four vacencies which might be filled.

Sugrested Additionss Interesting suggestions which hed been received from
several Trustees upon request of the Committee were presented. After full discus~=
sion, it waes decided thaet, if nominations were to be made at the next meeting of
the Board, the order or priority for such nominations should be as follows:=
Mr. Baysrd Colgate; Mr., Edwin Lockes Mr. Fowler Hamilton.

Exchenge Students The suggestion that Mr. Eugene Johnson, former Exchange
Student, be nominated in the place of Mr. Williem Beardslee, resigned, &s repre=-
gentative of the Exchange Students, but without vote and constituting a lsgal
Trustees, was approved. Mr. Wennameker was requested to inquire whether Mr. Johnson
thought he would be able to attend two meetings of the Board from Cleveland in
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thought he would be able to attend two meetings of the Board from Cleveland in
the course of a year. It was felt that, in this case, the cost of attending
meetings should be borne by the Board.

Reconstitution of Board: Two possible methods of reconstituting the Beard _
were given careful considerstion - rotating terms of service for groups of members:
and ‘the addition of women %o ‘the Board.

Because of the very small number of vacencies and for other reasons, it was
agreed that no move should be made for the addition of women et the next meeting
of the Trustees but rather that the formetion of a Women's Committee to assist in
developing work for women at the University should be recommended. lir. Wennemeker
was requested to begin assembling & list of potential members of such a committee
end ask for suggestions from other Trustees.

Aftevﬁiscussion of the suggestion thet ‘the Board be constituted of groups of
Trustees rotating in their terms of service, it was unanimously agreed that, instead
of recommending such & change at the next meeting of the Trustees, the recommene—
dation should be to include in the duties of the Committee on Nominationsg responsi=
bility for keeping informed as to attendence at meetings and other menifestations
of interest and of léisure for effective service on the Board, and that this
Committee should recommend at the ennual meeting of the Board acceptance of resig-
nations presented to the Committee by inactive Trustees and the filling of vacancies
thus ecreated as well as already existing vacencies,

The Presidencys Colonel Hoskins was urged once more to reconsider his resig=-
nation, if possible, but he felt that he must ask to be relieved at the earliest
practicable date because of heavy responsibilities in other comnections. 'He ex=
pressed his complete willingness either to hand over the office of President at any
time or to continue to serve for a reasonable length of time until a satisfactory
replacemént could be secured.

The entire membership of the Board was carefully canvassed with respect to
place of residence, probable available time for meeting the requirements of the
Presidency, and other pertinent considerations. The result was the unanimous agree-
ment that the Committee should request Mr. Alfred Hayes to consent to be placed in
nomination at the next meeting of the Boargd, with the assurance of the complete
- support of the Trustees and all the necessary freedom for influeneing the consti-
tution of the Board and its policies. It was further agreed that arrangements
should be made for the Committee to meet with Mr. Hayes at luncheon at the seme
place on Tuesdey, September 17 or Thursdey, September 19, for a full discussion,
with the hope that he would consemt to the proposal of the Committee.

Colonel Hoskins was to make the necessary inquirires end inform the rest of
the Committee as tothe time for the meeting.

There being no further business, the meeting wes adjourned.

m submitted,
0lin D. annamaker 7

Secretary




TRUSTEES OF LINGNAN UNIVERSITY

Meebting of Pinance Committee

October 17, 1946

MINUTES

: Upon the call of the Chairman, a meeting of the Finance Committee was.
held at the Fifth Avenue Bank of New York at nine o'clock A.M. on October 17, 1946,
for the purpose of considering the custodian's review of securities dated September
30, 1946.

Of the following members, constltutln? the Finance Committee, those whose
nemes are starred (*) were preosent.

* Bdward Streeter, Chairman
* Harold B. Hoskins
* Alfred Hayes,
# ‘Charles D. Hilles, Jr.
Lewis N. Lukens,dJr.
Lawrence D. Seymour
*# Olin D. Wannameker
Mr. Bubtton was present as representative of the Trust Deparitment of +the
Fifth Avenue Bank.

Transfers between funds:

 Attention having been called to certain recommendations in the report of
the additors for the fiscal year ending June 30, 1946, upon motlon made and seconded,
it wes duly

FudB8=-25 ‘ VOTED: That, in order to eliminete the practice of
: carrying on the books of the Trustees items due from one
fund to another, all transfers between funds recommended
by the auditors shall be carried out; that hereafter such
interfund obligations shall be eliminated immediately if
and when they arise, through appropriate transfers of
cash or securities; and that the cash balances and secur-
~ities in the Custodian Accounts of the wvarious funds shall
be considered as immediately available to meet obligations
of the respective funds. .
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3pecial safe deposit boxs

Attention was calledto securities held in a special safe deposit box
malntalned at Fifth Avenue Bank by the Trustees. All the securities had been
purchased with cash from the Income Account as an offset to certain contingent
liabilities. Some of these liabilities have since been eliminated. Consideration
was given to the question of transferring some or all of these securities froin
the safe deposit box to the Current Fund Custodian Account.

Afber discussion it was decided to teke no action at this meeting.
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Extra-budgetary expenditures:

Attention being called to certain extra~-budgetary expenditures of the
previous year, noted in the report of the auditors, upon motlon mede and seconded,’
it was duly

F=46-26 VOTED: ° That the Finance Commitbtee recommends
to the Trustees for action at the next meeting of the
Board the ratification of all extra-budgetary expenditures
of the fiscal year ending June 30,19486.
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Savings deposits:

After due consideration upon motion made and seconded, it was duly
F=46-47 VOTED: That the six éavings bank balances maintained
by the Trustees, five in the Current Pund Account and one
the Plant and Equipment Account, be redeemed.
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Diversification of portfolio:

In line with the policy which the Committee had followed for some time of
having common stock holdings epproximate 40% of the total fund, ettention was
called to the fact that the percentage had been reduced through recent merket
changes to approximately 367 After due discussion, upon motion mede and seconded,
it was duly :

Fe46-28 VOTED: That the following purchases should be made

for the accounts indicated, payment to be made by using
the existing cash principal baleances after giving effect
to redemption of savings bank deposits and interfund transfers
of cash; any additional required cash to be obtained through
sale of the necessary amount of Treasury 2s, 1954-52:

For the Current Fund Account: 100 shares C.I.T.
Financial Corporation;

For the Endowment Account: ‘200 shares Manufachburers
Trust Company and 200 shares National City Bank of New York.
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G« Me Shares,Ince.

With reference to twenty shares of G. M. Shares,Inc., donated for support
of the Plant Exchange in Floride, upon motion made and seconded, it was duly

F=46-29 . VOTED: That the Chairman of the Finance Committee
is hersby authorized and instructed to endorse the certi-
ficates of G.E.Shares,Inc. and to have these sharses
oxchanged for General Motors Corporation, common stock,
which shall be sold at once, the corresponding reserve to
be reduced by the realized loss on such sale.

U. 8. Treasury Bonds
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Ue S« Treasury Bonds

After due discussion it was decided that merket conditions were not
favorable for selling a portion of the negotiable U. S. Treasury Bonds in the
portfolio and reinvesting the proceeds in additional Series "G" bonds.
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Standard Brands 4%7

Becausse of information from the company that holders of Standerd Brands
4#7 preferred stock would shortly be. offered the right to exchange their shares
for a new issue of preferred stock and that unexchenged shares would be redeemed
at 110, upon motion mede and seconded, it was duly

F=46=30 VOTED: That Mr. Streeter and Mr. Hayes are
hereby authorized to approve or disapprove of the
exchange offered by Standard Brands whendeteils
shall have been made available by the company.
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There being no further business, the meeting was adjourned.

Respectfully submitted,

0lin D. Wannamaker
Secretary

| v
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Bdward Streeter, \Chairmen




TRUSTEES OF LINGNAN ﬁNIVERS ITY

SEMI~ANNUAL MEETING

JANUARY 29, 1947

MINUTES

The Trustees of Lingnan University met in semi-annual session at 4:30
gim., Jenuary 29, 1947, et the University Club, 1 West 54th Street, New York
ty. T

Of the following Trustees, constituting the entire membership of the:
Board, those whose nemes are sterred (*) were present.

Allen Ames #William McClellan
*John W, Andrews : Felix Morley
*Henry S. Brunner Frederick Osborn
B, S. Fong R *Philo W, Parkerx
- Theodore M, Greene Frencis T, P, Plimpton
sAlfred Heyes , Frederick Pope .
Charles D, Hilles, Jr, #William A, Riley
*Williem Ernest Hocking *Lawrence D, Seymour
*Harold B, Hosking ‘ Bdward Streeter
BEdward H, Hume : Shue-fan Tsin
Gerold M, Leuek *«01in D, Wennamaker
Lewis N, Lukens, Jr, Breyton Wilbur

The following excuses for absence were presented to the Board, Dr,
Greene: lecture engegements on all dates suggested for meeting; Mr, Fong:
unable to come from Celifornie; Mr, Hilles and Mr, Plimpton: expected to be
present but were,apparently, prevented; Dr, Hume: absent in Floride; Mr,
Lauek, Mr, Lukens, Gen. Osborn: unable to cencel conflicting engagements;
Mr, Ames end Dr, Morley: found it necessary to request acceptence of resig-
nations; Colonél Pope, Dr, Tsin Shue-fan, Mr. Wilbur: out of the country;

Mr, Streeter: prevented by illness,
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Minutes
Upon motion made and seconded, it was duly

VOTED: That the Minutes of the Special Meéting
of July 31, 1946 are hereby approved as circulated.
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Finance Committee

: In the absence of the Chairman of the Finance Committee, a report was
made by Mr, Hayes, as Treasurer, He reported that the Committee was still
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holding epproximately 40 per cent of the investments of the Trustees in common
stocks., A summary statement of the Current Fund Surplus, presented in edvance
to each Trustee, wes explained, 4 special exhibit, provided in advanoce, showed
¢ the following financial dete for each fiscal year from 1934-35 through
1945-46: ~ total income from all sources; income from United China Relief and
the Associated Boards; amount remitted to the Chinese Board of Directors;
emount expended by the Trustees; ennual surplus or deficit, Mr., Hayes remarked
- . upon the fact that, during this period of years, the amount of finencial
assistance rendered to the Chinese Board of Directors hed been relatively close
to the amount of income obtained from United China Relief and the Assoclated
Boards. The exhibit is filed with these M:.nutes.
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United Boaxfg

A draft proposal for an agreement defining the reletionship which might
be brought about between the Trustees of Lingnen and the United Board for
Christien Colleges in China, provided in advance for each Trustee by the stande
ing Committee on the United Board, was commented on by the President of the
Board, as Chaimman of that Committee. It was intended to be the basis for
discussion at the proper time with & committee of the United Board, 'Colonel
Hoskins reported also & brief recent conversation with Dr. Eric North, of the
United Boerd, and the receipt of & letter from Dr., North the day before the
meeting of the Trustees, outlining e proposal which he had drafted for possible
presentation to the United Board as suitable fér the speclal cese of Lingnan
University.

Upon motion made by Dr. McClelian and seconded by Dr, Hocking, it was

VOTED: That the draft proposal presented by the
stending Committee on the United Boerd constitutes a
satisfactory basis for negotiation with the United Board,
to be followed by & further report to the Lingnen Board,

%ok ook ok Kk ok K ok kK ok

Officers elected

The report of the Committes on Nominations had been deferred to this
point in order that there might be & full attendence during its consideratien,
Mr, Lukens, Chairman of the Committee, having been forced to cancel his plan
to be present at the meeting, had mailed the report to Mr, Farker to be read,
This report referred to the sense of obligation felt by the Committee to Col,

_He.rold Hoskins for his unselfish &nd exceptionally eble leadership of the

Board since his election as President and the regret of the Comm:.ttee at his
inability to accept its urgent request to continue in office, ° -
The Committee hed gone very carefully into the question of the most suitable
member of the present Board to take over the duties of the Presidency and had
animously decided that Mr, Alfred Hayes should be invited to assume this
position, Because of infrequent meetings of the Board of Trustees, the Com-
mittee had felt it desireble to know in advence whether My, Hayes would fpel
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Justified in accepting this responsibility, and was glad to report thet, £ Y
spite of his great modesty and consequent hesitancy, he had decided to unders

take, if elected, the dlfflcult task of President of the Lingnan Board of
Trustees.

Upon motion made and seconded, it was unanimously

VOTED; That Mr, Alfred Hayes is hereby elected.
President of the Trustees of Lingnan University.

**********#*

In accordance with the recommendation of the Committee on Nominations,
upon motlon made and seconfled, it was duly

T-47-4 WTED: That the present remaining officers be
reelected as follows: Dr, William A, Riley, Vice President;
Mr., Alfred Hayes, Tremsurer, until a suitable successor can

be found; Mr, Olin D, Wennameker, Secretary and Assistant
Treasurer, :

oM ok ok ok sk ok Kk ok %k %K

Mr. Hayes informed the Board that he atteched great velue to the
soervices of Dr. Riley as a Vice President of the Board and earnestly desired -
that he continue in thet office., In addition, however, he desired also a Vice
President resident within easy reach, for consultation in case of need and to
act for the President if necessity should arise, It hed been the practice of
the Board prior to the resignetion of lr, Dudley Mills to have two Vice Pres-
idents, Mr, Heyes suggested the election of Mr, Lukens,

Upon motion made and second‘ed, it was duly

VOTED: That Mr., Lewis N. Lukens, Jr. is hereby _
elected a Viece President of the Lingnan Board of Trustees.
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After election of Mr. Hayes to the Presidency of the Board, Colonel
Hoskins transferred the chairmanship of the meeting to him,

hr, Hayes voiced the thenks of the whole Board, and his own special
appreciation, to Col. Hoskins for his outstanding service for e number of years
.as President of the Trustees,

Upon motion of Dr. McClellan, it was then duly

RESOLVED: That, whereas Colonel Harold B, Hoskins,
who has served as President of this Board of Trustees with
unfailing application of his outstanding gifts to the
futherance of the interests of the Board of Tristees and
the University, now feels compelled beceuse of other un-
escapable responsibilities to present his resignetion as
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President of the Board, and hes felt that he must decline
the urgent request of the Trustees to continue in office
for a longer period, therefore the Trustees of Lingnan
University hereby express their deep sense of obligation
to Colonel Hoskins for these eight years ¢f devoted and
distinguished 'leadership, and their hope that he will |
continue to contribute as much as possible to the success
of the Trustees and the University es en ungfflclal membe r
of the Board,

ok ok % K Mk ok ok ok ok WOX

The report of the Committee on Nominations calleg attention to the fect
thet there were only two vacencies on the existing Boayd of Trustees accoxding
to the Education Law.of New York State, and recommended for serious considera-
tion in relation to these vacencies liessrs, Fowler Hamilton and Edwin Locke,

In order, however, that the newly elected President of the Boa#d might have
the opportunity of considering certain special reguirements before these
vacancies should be filled, the Committee did not nomimate znyone for election

et this meeting.

Colonel Hoskins informed the Board thet Mr. Allep Ames had telephoned
him and offered his resignation from membership on the Board, because of neces-
sary prolonged absences from meetings, and that Dr., Felix Morley also had felt

it necessary to resign,

e R e e T e e o T T oy s o

Upon motion made end seconded, it was duly

VOTED: That the resignation of My, Allan Ames from
membership on this Board be accepted with regret and thet
the Secretary communicate tq Mr, Ames the heartfelt thanks
of the Board for his meny years of loyal and helpful service,

o e WA

VOTED: That the resignation of By, Felix Morley from
membership on this Board be accepted W1th regret and that the
S8ecretary so inform Dr, Morley. ‘
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Orgenization of Board

The Committse on Nominations had been requeste@ to consider possible
changes in the orgenization of the Board of Trustees and also the question of
of inclusion of women in the Board, The Committee reperted unfavorably as to
any immediate reorgenization or the inclusion of women members. It recome
mended that some method be worked out for relieving members of the Board who
might find that other responsibilities prevented ghem from giving asdequate
ettention to the interests .of the University, end selecting new Trustees. It
recommended that, instead of inviting women to join the Board of Trustees, &
sommittee of women should be organized to devote special attention to the
development of those elements in the life of the University especially import-
ent for women students, and that the Secretary be requested to suggest suit-
able women to form the nucleus of such a committee. Bgth of these recom=
mendations of the Committee were approved in general without specific action,
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Mr, Hayes commented briefly on certain problems confronting the Board
but did not wish %o recommend at this time any specific changes in policy.

Vice Provost's Report

4 report from Dr, Henry S, Frank, Vice Provost, had been submitted in
advence to the officers of the Board end, in swmmary form, together with other
importent news from the field, to all members of the Board prior to the meet-
ing. Mr. Hayes commented on & number of importsnt items in the report end
expressed his feeling of satisfaction et the menner in which Dr. Frank hed
taken hold of his new responsibility as head of the Americen faculty and repe-
resentative of the Trustees in relationship with the Chinese Board of Directors.
Other members of the Board commented in like menner, ' Both the report and the
summary ere filed together with these minutes.
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FPorecast and Budget
1947-48

- In advance of the meeting the following financial dete had been pro-
vided to members of the Board: summary of income and expenditure, actual for
19045-46, budgeted and forecnst for 1946-47, and proposed for 1947-48; details
of expenditures drawn up in the same form; personnel budget for field staff
for the year 1947-48, Attention was given to these financial exhibits. The
officers of the Board did not recommend that the budget proposed for 1047-48
should be voted on at this meeting, but that it be taken up for final consid-
eration at a meeting to be held later in the spring, when a forecast for the
coming year would be somewhat clearer,

Because of the serious difficulty confronting the Chinese Board of
Directors, due to the inflation in China, Colonel Hoskins recommended that con-
sideration be given to the possibility of appropriating for help to the Chinese
Board of Directors the current surplus of the previous fiscal year,

Upon motion mede by Dr, McClellen, it was duly
VOTED: That $8,000 of the current surplus for
the fiscal year 1945-46 is hereby appropriated for

assistance to the Chinese Board of Directors.
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Mr. and Mrs., Richard E, Pride

Upon recommendetion of the Committee on Appointments, presented by
Dr, Riley as Chaizmen, it was duly

T~47=10 " VOTED:; Thet Mr, Richard E, Pride is duly
appointed to fill the place left vacant by Professor
Groff at the University, the temm of service to begin
in July 1947 and to run for the usual number of years
constituting the term of appointment of a married
teecher,
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Requests from Dr, Frank

The Secretary called attention to the urgent request from Dr. Frenk
not only for the one additional teecher of English authorized for the year
1946-47 but not yet secured, but also for still enother English teecher, and
his emphatic request that Professor Gressitt, under appointment for only a
single year because of financial strlngency, should be retained because of the
great need for his service in his own' scientific work and especially in pre-
serving the collections of the Natural History Museum. 'Consideration was givem
to these seweral requests, but the Trustees were unable, in view of the fore-
cast befors them, to tsks definite action, :

Upon motion made and, seconded, it was duly

T=-47-11 VOTED: That Dr, Frank shall be informed of the
desire of the Trustees that he recommend the use which
shall be made of any surplus which may accrue from current
operations, in the light of the apparent impossibility of .
meeting all his requests, end that his selection of
priorities be determinative When tha budget is to be
considered,

%ok ok ok % sk ok Kk ok K kK
Urgent financial problems

Certein members of the Board urged that the Trustees take under care-
ful consideration the fact that the influence of the Board upon the further
development of the University will necessarily depend upon the measure of
finencial support provided by this Board, and, that every effort be made to in~
crease the income of the Board of Trustees to this end, It was also suggested
that the Executive Committes of the Board or some other committee representative
of the full Board should hold stated meekings as frequently as possible -
perhaps, once every two months - in order that the efforts of the Board may be
concentrated upon the solution of its urgent problems.

There being no further business, the Trustees adjourned to receive as
guests of honor at dinner Mr, Sz-to Wai, on a visit to the United States to
report to Lingnan alumni on conditions at the University, end Dr. Rebert
McMullen, Executive Sécretary éfi Asscciated Boardsfayr Christian Cdlleges in.
China, (See report on the dinner party ettached to these minutes.)

Respectfully submitted,

Olin D, Wennamaker ' :>

Secretary

APPROVED :

(Wl Wy

£lfred Heyes, President




TRUSTEES OF LINGNAN UNIVERSITY

SEMI-ANNUAL MEETING

JANUARY 29, 1947

APPENDIX TO MINUTES

At the close of the meeting of the Board, two guests of honor
dined with- the Trustees - Mr, Sz-to Wai, a Lingnen elumnus, and Dr, Robert
J. McMullen, Executive Secretary of the Associamted Boerde for Christian
Colleges in China. Mr, Sz-to Wai, widely known for his remarkeble success
in creating branch sghools on the campus, in Hong Kong, in Shenghai, and
in Saigon, was spending some months in the United States .by request of
President Lee to inform Lingnen alumni in this country about conditions
et the University end to strengthen the bond of relationship between the
elumni end the institution, s

- The walls of the room in which the Trustees met were covered com-
pletely with Chinese peintings from a collection brought to Americe by
Mr., Sz-to, and the walls in the dining room were decorated with water-color
pictures of the campus of Lingnen University mede by Mr, Sz-to end other
artists. These pictures in both rooms added greatly to the setisfaction of
the meeting and the pleasure of the dinner party. ' Dr. McMullen spoke of
‘the very great importance of all the Christian Colleges in China and their
great need for help,

0lin D, Wannemaker
Secretary




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Finance Commitese

April 17, 1947
el
MINUTES

A meeting of the Finance Committee was held at the call of the Chairman
at 9 o'clock a.m, on April 17, 1947, at the Fifth Avenue Bank, New York City,
Of the following Trustees, constituting the entire membership of the Committee,
those whose names are starred * were present,

* Edward Streeter, Chairmen
* Alfred Hayes
% Charles Dc Hilles, Jro
Harold B, Hoskins
Lewis N. Lukens, Jr,
Lawrence D. Seymour
# Olin D, Wannamaker
Representing the Bank: W. G. Button
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The question was raised whether the principal balance arising from the
redemption of bonds should be reinvested in bonds or in common stocks. After
full discussion, it was decided that there wes no reeason et the time for re-
vising the poliecy which had been adhered to for a number of months - nemely,
to maintain e ratio of common stock investments of approximetely 40%. Since
common stocks at the time of the meeting constituted approximetely 36% of the
total account and the available cash approximately 2%, upon motion made and
seconded, it was duly

FedT7-] , VWTED: That the Fifth Avenue Bank be instructed
to purchase the following securities:

100 shares Americen Tobacco Compeny "“B"
to be added to 200 shares now held, for
Current Fund Account

100 shares National City Bank, to be ad-
ded to 200 shares now held,for Current
Fund Account

100 shares Electric Auto Lite for Endow-
ment Fund Account,

* ok ok ok K sk sk Kk ok B
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In comnection with the above ordered purchase of 100 shares of
Americen Tobacco Company, 60 shares were to be acquired through outright
purchase and 40 shares by exercising rights recently issued to stock-
holders to subscribe to additional stock at §57.50 a share, It was
agreed that although the rights belonged to the Endowment Fund Account,
their value wes so small, $l, that it would be better to ignore this in
acquiring the shares for the Current Fund Account,

The Chairman of the Committee was requested to instruct the Fifth
Avenue Bank to trensfer the income balances in the Plant Fund end Pension
Reserve accounts to the principal accounts and to have el1 future income
of such accounts credited to principel,

The Chairmen of the Committee was requested to instruct the Fifth
Avenue Benk to transfer $2,000 U, S. Treasury 2s due June l5th, 1952-54,
from the Faculty Reserve and Retirement Account to the Current Fund Account
it being the fe®ling of the Commitee that the belance which would remain
in the Faculty Reserve and Retirement Account would bs sufficient for the
purposes of the account,

3

The Committee noted that $25,000 Union Pacific Railroad 4s due
July 1lst, 1947 would maturs within the near future, In view of the outlook
for security markets, it was decided to defer taking any action as to the
investment of these funds until nearer the time when they would be actuelly
aveilable,

Respectfully submitted,

Olin D, Wennemaker,

Secretary

APPROVED :
)




TRUSTEES OF LINGNAN UNIVERSITY

POLICY ADVISORY COMMITTEE

First Meeting,April 21,1947

Memorandum Minutes

The eppointment of this special committee by the President of the Board
of Trustees on Januery 29 came about as & result of discussion of the problem
of strengthening the finences of the Board of Trustees, This first meeting
resulted from & letter eddressed by ir, Heyes to all of the Trustees stating
this problem as he saw it end esking for replies, After the receipt of a
considerable number of replies, My, Hayes requested e number of the Trustees
either in New York City or relatively near to serve es members of the special
committee, which would meet from time to time to discuss problems of the Board,
0f the follawing Trustees, constituting the entire committee, those whose
names are sterred(*) were prosentew: AWe. gfhar.-monbers - Dr, MoClellan and
Mr. Seymour « had expected to be prosent but were prevented at the last moment;
Dr, Hocking and Dr, Hume had to be out of the oity.

Messrs, »Andrews MeClellan
' *Hayos ‘ *Parker
*Hilles ‘Seymour
Hocking *Stregter
*Hoskinsg sWennemakey
" Hume
*Lukens

Aftersdinner at the Yale Club, the committes met in a private room in the
Club and remained in session for approximately two hours, The present finencial
position of the Trustees was brought freshly to the attention of the members of
the committee by Mr, Hayes, who then stated the problem before this particular
meeting - should the Trustees continue simply to function &s an administrative
board with respect to this relatively small income from investments and in gifts,
or should the Board endeavor to develop & program which would inoresse its incoms
end render it more effective in its comtribution to the further dewelopment of
Lingnen University.

The discussion was comprehensive and cendid, One member of the committes
stated frankly thet Me thought it quite possible that the Chinese were not
ogpeciaelly anxious to have a continuing Americen section in the faculty of the
University but would probably be better pleased if the money were trensferred to
them end used for the employment of a larger number of Chinese teachers. He was
inclined to think that this nationalistic attitude of mind was dominant in the
whole of Chine at this time, Another member of the Board reluctantly stated =
strongly negative attitude as to the possibility of raising any considerable
emount of money in Americe under existing conditions - marked by a great falling
off in the prooseds of all large-soale campeigns being conducted in behalf of
educational end other philenthropic institutions, especielly of those situated
ebroad, On the other hend, one member of the Board expressed the positive
conviction thet the Chinese Board of Directors, edministretion, end faculty of
Lingnen University sincerely value its cosmopolitan cheracter and wish to preserve
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this, At least two members presented & strong case for strengthening the Trustees'
ties with the University in Chine, arguing that great benefits might be obtained,
both from the stendpoint of the University and from the standpoint of Chinese-
Americen relations, with relatively modest financial outlays. Five members of

the committee were strong in their feeling thet, quite regardless of the obvious
difficulty of raising money at the present time, the Trustees should edopt a
policy looking forward to much increased income and greater effectiveness in
contributing toward the development of the University., After rather protracted
discussion, all members of the committee joined in the decision that:

1, Mr, Andrews should draft in preliminary form a statement of the future
of Lingnen University es viewed by the Americen Board of Trustees, with the idea
that such a forecast of purpose and objective would be necessary before any
considerable improvement in the income situation of the Trustees could be suce
cessfully sought for;

2., That the Americen Director should begin at once to search for a suitable
_person to be appointed for the primery purpose of finding potentially interested
persons, developing their interests, and ultimetely obteining additional income
for the Trustees;

8. Thet, if such a suitable person could be found, the Trustees should under-
take to appropriete a considerable sum - if necessary, from the Current Fund
Surplus - for his salary and expenses and engege him on en experimentel basis for
a certain period of tims;

4, Thet, after such a person had been found and hed been judged satisfactory
by the Trustees, he might be nomed American Director upon the retirement of
Mr, Wannemeker, with the understanding that he would be assisted by another staff
momber who would essume most of the non~promotional functions now performed by
the Americen Directory

5, That, as en interim measure, steps should be teken to provide Mr, Wan-
nemeker with additional help ifi the office in order to glve him more time to
devote to outside promotion,

My, Andrews was requested to submit his draft prospectus for criticism by
each member of this committee at an early future date,

There being no further business, the meeting was adjourned,

;lln D, amaﬁe; -

Seoretary

APPROVED -BY: th , ;1 |
fred Heyes, President




TRUSTEES OF LINGNAN UNIVERSITY

MEETING OF POLICY ADVISORY COMVIT TEE

September 15, 1947

MINUTES

A meeting of the Polioy Advisory Committee and of all Trustees resident in
New York City waes held, at e oall from the President of the Board, at the Yale
Club, in New York City, on Mondey evening, September 15, 1947, for the purpose
of weleoming Dr. James M,Henry, Provost, recently returned to Americe after e .
period of service as an official of the United Nations Relief and Rehabilitation
Administration in South China, emd also to comtinue discussion by the Policy
Advisory Committee, with partiecipation by other Trustees in attendance, of the
fundamentel problems. discussed at the first meeting of this Committee on April 21.
0f the following members, constituting the emtire Commititee, and of the other
Trustees invited, those whose nemes are starred (%) wore presents

#Mr, Hayes, Chairmen *Mr, Lukens
sMr, Andrews . *Dr, McClellan
*Mr, Hilles ' My, Parker
Dr, Hocking Mr, Seymour
Cols Hoskins ‘ #Mr, . Stroeteor
Dr, Bume #Mr. Wonnemaker

*«Dr, Jemes M., Henry, Guest of honor
" Mr. Leuck

- Gene Osborn

*Col. Pope

wlly, Plimpton
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After en informal sosial gathering in the Club, followed by dinner, the formel
meeting was held in e private rooms The President of the Board invited Dre Henry
to report his observetions in South Chine end at Lingnane Dr. Henry spoke briefly
of his experiences as a member of the Office of Strategic Services in Chine during
the latter pert of the war, and his later service as a member of UNRRA,  these two
periods having given him ‘the opportunity to observe the Chinese people .both in
ocoupied end unoccupied aress, and to realize the tremendous difficulties under
whieh they existed in both aress., He then discussed conditions et Lingnan during
the first and second academic years aftor return to the campus, October 1946=dJuly
1947, emphesizing the extreme hardships caused by inflation, and efforts made to
offsot these difficulties so far as practicable; the great pressure of families,
espeoinlly prominent femilies, for the admission of their sons and daughters ‘to
Lingnan University, increased by preveiling conditions in North Chind; end ‘the
bare subsistence level of salaries for Chinese faculty members whioh the Adminis=
tration hed been able to maintain. ‘

Dre Henry ez'nphasized the feeling of alliinfluential southern Chinese that
Lingnen is essentially e Chinese institution end yot represents a highly satise
factory mode of cooperation betwoen Chinese and Americans and other Western peoples




SE————
|

O

Minutes of Meeting of Polioy Advisory Committee 9/15/47 -2

He desoribed briefly the remarkable gift made by Mr, Teem Lai-ting, of the
Chinese Board of Directors, income from whioh for the eurrent scademic yoar had
probably been $100,000,000 Chinese currency, and toushed upon the problem of
modernizing one item in the estate given to the University, a coal mine north of
Canton, in order greatly to increase the income from this source. .

He reported briefly on the substantial echiévement of Dr. Arthur W. Woo,
distinguished Chinese physician visiting Ameorioe from Hong Kong, in raising mohey
for the Lingnan Medical Sohool in Honolulu and Californie, and also the substantial
success of Mr. Sz~to Wel in raising monoy for other parts of the University.

After some questloning of Dr. Henry, discussion centerced for a ‘time upon the
relationship of Lingnen to the United Boarde It was unanimously agreed that the
President of ‘the Lingnen Board should endeavor at the earliest possible date to
bring about a working relationship with the United Board setisfactory to the
Trustees of Lingnen, with the possibility left open for modification of this relaw
tionship at & later date.

Mr. Andrews, in line with the request of the Committee at theo April meeting,

" had given much consideration to the drafting of a sort of prospectus for the future

development of Lingnen University, to the extent that this should be subjeot to
decision by the &merican Trusteess, Prior to the second meeting of the Committee,
he had sent a summary statement of his conclusions to the President of the Board,
and this had been ecirculated among the Trustees expeoted to attend this meeting,
Mr. Androws was requested to summarize his brief report for discussions A 'copy

of the written report is attached to these minutes as a supplement, The conclusion
Mr, Andrews had arrived at and which he repeated verbally was that no really satise
fying plen for the strengthening of Lingnan University through efforts to be made
in Amerioa sould be drafted except on the basis of the following steopse

Information regerding the most vitel needs of South Chine which might be met
in part through the proper development of Lingnan University should be drafted =
in a preliminery way, by a committee of the Trustees in America, The President of
the University, the Americen Vice Provost, and other responsible persons at the
institution should be requested to join fully in this preliminery studys A com=
petent American should then be engaged to go to Canton and spend the neocessary
length of time for a thorough survey of the situation, directed so as to lead up
to complete mutual agreement between Americans and Chinese responsible for the
institution on the fields This study should be in full detail with roference %o
all divisions of the University, indicating what their lines of development should
be, what their requirements would be in plant, equipment, and staff for such
developmentw, to whet extent the needed funds should be expected from Chinese
sources and ‘to vwhat extent an effort should be made to reise part of these funds
in America, The report of this joint study on the field should then be presented
in person by the Ameriocan represontative to the Trustees, and should sorve as a
basis for plens looking to & finaneing progrem on an adequate scale in so far as
the necessary funds might need to be raised by the American Trusteos.

After general discussion, it was agreed that a start should be made on such
a programe Upon motion made and .Msconded, it was duly
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. Fte] VOTED: That the President of the Board is

requested to eppoint a sub=committee to take initial
© steps prerequisite to the carrying through of the

recommendation of Mr. Androws « the preliminary
collection of such pertinent informetion as may be
compiled from sources in this country and by corres=
pondence with the field, and the nomination of a .
suitable American representative to complete the study
in Chine if, in the Judgment of the sub~committee,
this further step seems desirable; that this sube-
committoe will report as early as practicable to ‘the
President of the Board in order that further cons idergae
‘tion may be given to the matter by this Committee and
that a meoting of the Board of. Trustess may ‘then be
oalled for decision on this and other fundemental
problems of the Trustees,
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Upon request of Mr, Huyes, Mr, Andrews, Dr. MeClellan, and Dr, Henry oone-
sonted to serve as this special sub-commitbec of the Policy Advisory Committcee

The question was raised as to a proper date for a meeting of the Trustoes,
partly for general reasoms and partly to confirm any action finaelly adopted by ‘this
comittee. It was unenimously egreed that the date for such a meeting should not be

8ot until the sub-committeo just appointed should heve reported back to the Policy
. &dvisory COmmittee.

ok ok d ok kK ok ok K Kook
There being no further business, the meeting was adjourned.

Respectfull submitted,

0lin D, MMnnamaker A 7

Scoretary

APPROVED s

Alfr%d Feyes, ChAirmen




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Policy Advisory Committee and Committee on United Board

December 1, 1947

| ‘
| ) . MINUTES

W A joint meeting of the Polioy Advisory Committee and the Committee on the
. United Board was ealled by the President and convened at the Yale Club, 44th Street
. and Vanderbilt Avenue, New York City, et 6 P.M., on December 1, 1947.

il Of the following Trustees, constituting the entire membership of the two
W Committees, those whose nemes are starred (%) were present,

Policy Advisory Committee 'Coﬁmittee on the United Board
*John W. Andrews #A1fred Hayes ’

#Alfred Hayes Harold B. Hoskins

#Charles D. Hilles, Jr. Lewis N. Lukens,Jr.

Williem Brnest Hocking *Williem MeClellan

Harold B. Hoskips ' Frencis T. P, Plimpton
*Bdward H. Hume Williem A, Riley .

Lewis N, Lukens, Jre *0lin D. Wennemeker, Secretary
¥lilliam McClellan

*Philo W. Parker

*Lawrence D. Seymour

Bdwerd Streeter
*01lin D.Wannemeker,Secrotary

. The following exocuses were preseﬁted for absence:s = Dr., Hocking: in Europe;
Col., Hoskins, Mr. Lukens, Mr. Plimpton: prevented by provious engagements; Dr.Rileys
Qnable to come from Minneapolis; Mr. Streeter: prevented by illness.

Present by special requests Dr. James M. Henry, Provost.
* % k K K K K ok Kk K K ok
When the meetine had been.ocalled to order, those Truste~s present who are
.~ members of the Executive Committee held e brief session to ratify an action which had®
. bean taken by mail, and those who are memhers of the Finence Committee to ratify an
i~ action taken by meil. (See minutes of the two committees. ) Thereupon tha Policy
..+ Advisory Commnittee and the Committee on the United Board resumed their joint meeting.

YRR EEE R
Minutes
R

Upon motion made and seeconded, it wes duly
i+ P&UB=47-2 VOTED: Thet the minutes of the Poliey Advisory

Committee of September 15,1947 are..hereby spproved as
circulated,

a1 %ok ok K ok ok k ok ok ok %k ¥
.. Plans for
§urvey of Universigx

| The President then called upon Mr. John Andrews, Cheirmen of the Sub-commite
tee of the Policy Advisory Committee,for e repéort on the proposed survey of the Uni-
vorsity.On the basis of the draft proposal previously mailed to all members,Mr.Andree
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briefly summarized the objective of the proposed survey of the University: the
understanding of the Trustees thet the primary role in this, as in the gensral |

‘administration of the University, is in the hends of the Chinese Board of Directors

and that the proposed study will be a joint study; the interviews which the Sub=
comnittee had held with the two associates constituting Reymond Rich and Williem
Cherin Associates with a view to the possibility that this organization might be
seloeted for making the survey, and the gratifying impression made upon the members
of the Sub-committee by both Mr. Rich and Dr. Cherin; the plenning of the survey
in three, four, or five successive stages, with the ripht preserved by the Lingnan
Trustees to put en end to the process at the close of amy one of these stages; the
estimated cost of each stage, to be agreed upon as the meximum cost if the Trustees
enter into & contract with thé organizetion in question; emd other mspects of the
whole problem, Dr. McClellsn confifmed the judgment of Mr. Andrews as to the two
members of the organization, and Mr. Hilles spoke strongly of his favorable impreg-
sion of Dr. Cherin, although he had not met Mr. Rich., He had made certain inguirjies
regarding the orgenization apart from those made by the Sub-cemmittee, which further
econfirmed his favorable judgment. 1

It was the judgment of all in attendance at the meeting that pains must be
taken not to create the impression in China of any assurance of additional funds
from Americe as a result of this proposed study. f

The Seeretary reported on letters just received from Dr. Henry Frank, Vice
Provost, in response to communications received by him from New York concerning
this proposal. An examination of certain existing conditions at the University,
already under wey by order of the Chinese Board of Directors, was reported to be ,
in process of expansion so as to have the Administration and faculty of the Univep=
sity and the Chinese Board of Directors begin at once participating in the more
comprehensive gathering of information looking to an ultimete Joint decision re-
garding fundamentels of policy for the institubtion.

After deteiled discussion, upon motion mede and seeconded, it was duly

PYUB=4T=3 VOTED: That the Board of Trustees shall be called
to meet at the earliest practicable date ~ preferably on
Degcember 16, 17, or 18 - and that the Poliecy Advisory
Committee shall report its unenimous recommendation of
immediate approvel by the Board of the first phase of the
draft plen presented for a survey of the University and
authorization for the Executive Committee to approve at
the proper time the second phase, later phases of the
plan to be taken up for future consideration.

%ok Kok ok ok ok ok ok ok Kk ok

United Board -

The President of the Board then requested discussion of date previously sent
by mail to the members of the two committees on the relationship of Lingnan Univep
sity to the United Board. There followed discussion of certain clauses in the
proposal submitted by Dre Eric North, of the United Board, to the President of +the
Lingnen Board, and of a draft letter prepared by Mr. Heyes in response to Dr.North's
suggestions, In particular, consideration was given to the question how fully
the Lingnan Trustees would be able to partieipate in the goeneral activites of the
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United Board, After emple discussion, upon motion made and seconded, it was duly

I

. P&UB=4T7=4 VOTED: That the President of the Board is

S requested to continue his conferences with Dr. Eric North,

in line with the terms of agreement tentatively drafted

by Mr. Heyes and that, after negotiations shall have reached
the proper stage in the the judgment of the President, the
matter be submitted to the full Board of Trustees; that the
President is authorized to assediate with himself for the
negotiations eany members of the Lingnen Board selected by him.

o : EEEE RN R EEE.
“Fulbright Act .o B e

The Secretary reported briefly on a recent conversation between Dr. Henry
énd himself for Lingnan University and Mr.BriickeIl, of the Institute of International
Bducation, regarding the present stage of implementation of the Fulbright Act. The
$ocretary stated that this implementation was almost.complete and that it seemed
roasonable to hope that, within six or eight months, a considerable measure of

inencial eid for Lingnan University might be obtained through application to the
ﬁmerican Bducational Foundation in China and the Committee of Foreign Scholarships
n Americe. - ’

% sk ok K K koK ok K ok k ok

Western School

, An exhibit of the.budget of the Western School for the current fiscal year
'+ was submitted to the joint meeting, indicating & modest deficit in the operation of
" this elementary schools. Upon motion mede end seconded, it wes duly :

tf:E&UB-47-5 . VOTED: Thet the financing of the Westérn School
for the current fiscal year, es agreed upon by the
President and the Secretary, is hereby appreoved.

k sk ok ok ok R ok ok kK K K

:ijggquest of Vice Provost for
- Two Additional Teachers

o The Secretary presented to the joint meeting the request of the Viece Provost
..i Por two additional teachers from America - a teacher of chemistry to relieve Dr.Frank
* of part of his teaching becaude of theheavy burdens of administration in his present

position, and a teacher of Bnglish. The Secretary presented figures indicating that
- & modest net current surplus estimated for the three-year period 1945-46 through
'+ 1947-48 would be almost sufficient to cover the total cost of supplying the two
sdditional teachers.

Upon motion made and seconded, it was duly

ﬁ&UB-47-6 VOTED: That the appointment of two additional
‘ teachers, one for, chemistry and one for English, is
hereby recommended for the fiscal year 1948-49 or at
the earliest date practicable. . :

TR EEEEEERE
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Additional field
office help
Upon presentation of the request by the Secretary, it was moved, seconded,
and duly '

P&UB~47=7 VOTED: That the request of the Viee Provost for
' authorization to expend & muximum of $50 per month for
part-time secretarial service of Miss Glorie Chin or a

similarly qualified person is approved. '

* % ok ok K K ok ok k Kk % %

There being no further business, the meeting was adjourned.

v

Respectfully submitted,

.

0lin D.Wannemaker
Secretary

APPROVED:442%%%;Ay67 : ; ,
Vv -
Alfred Heyes,Chairmen, Cdmmittee on United Board

and Poliey Advisory Committee




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Finance Committee
December 1, 1947
MINUTES

Upon special call, the Finance Cormittee met at the Yale Club, 44th
Street and Vanderbilt Avenue, New York City, at 6 o'clock on December 1, 1947.

Of the following Trustees, constituting the entire membership of the
Committee, those whose names are starred (*) were presents ‘

Bdward Streeter, Chairman
*Alfred Hayes
*Charles D. Hilles, dJre
Harold B. Hoskins
Lewis N. Lukens, Jre
-*Lewrence D. Seymour
#01in D. Wannamaker

% % %k % %k ok ok k Xk k k *

Upon motion made and seconded, it was duly

Fed7-2 VOTED: That the following action, taken by a mail
' vote on November 14, 1947, is hereby ratifieds

That certificate No. B 5745 for 20 shares
of Class B stock of GM SHARES, INC., at present held by
the Trustees of Lingnen University, shell be exchanged
for common stock in General MNotors Corporation and that
the common stock thus acquired shall be sold immediately
thereafter, the Fifth Avenue Benk to act as agent of the
Trustees in both of these transactions.

* % Kk %k K %k %k k ¥k k * K

There being'no further business, the meeting was adjourned.

Respectfully submitted,

"01in D. Warmemaker A
Secretary

LR

Tdward Streeter, Chairman




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Executive Committee

December 1, 1947

MINUTES

Upon special cll, the Executive Committee of the Trustees of Lingnan
University met at the Yale Club, 44th Street and Vanderbilt Avenue, at 6 O'clock
on December 1, 1947. :

Of the following Trustees, constituting the entire membership of the
Committee, those whose nemes are starred (*) were presents

*Alfred Heyes, Chairman
#Cherles D. Hilles, Jre
Herold B. Hoskins
*EBdweard He Hune

Lewis Ne Lukens, Jre.
*Lewrence D. Seymour
Bdward Streeter

#0lin D. VWannamaker

* Kk ok ok ok ok ok ok % ok K X
Upon motion mede and seconded, it was duly

B~4T7-1 VOTED: That the following action, taken by meil vote'on
September 24, 1947, is hereby retifieds -

VOTEDs That the resignation of Miss Helen J. Bauer
as Assistant Treasurer of the Corporation is hereby accepted.

VOTED: That Miss Mergaret Meyer is hereby elected
an Assistant Treasurer of the Corporations

VOTED: That all previously voted authorizations for
_drawing on the funds of this Corporation deposified in. the
Fifth Avenue Bank under the title of Trusitees of Lingnan
University, Income Account, are hereby rescinded.

VOTEDs That all funds of this Corporation deposited
in the Fifth Avenus Bank under the title Trustees of Lingnan
University, Income Account, are subject to withdrawdlby checks,
drafts, notes, bills of exchange, acceptances, or orders or
other instruments for the withdrewal of funds when made, signed,
drawn, accepted, or endorsed on behalf of this Corporation
by the Treasurer, any Assistant Treasurer, or any member of
the Rinance Committee, any two S1gn1ng jointly.

¥ ok Kk & ok K ok k ok ok k %k
There being no further business, the meeting was adjourned.

Respectfully submitted,

X
APPROVED 2 ' A Olln D. Wﬁnnamaﬁer : >

'Aﬁ,,é7/§%£;¢czj__ Secretery
Alfréd’ﬂayes, CheArman _

D Ly sp——




TRUSTEES OF LINGNAN UNIVERSITY

ANNUAL MBETING

December 17,1947

MINUTES

The Trustees of Lingnan University convened in amnuel session at 6430 P. M,
December 17, 1947, at the Yale Club, Vanderbilt Avenue at 44th Street, New York
City. After dinner, the meeting was called to order by the President of the, Board
at 8150 o'clock. ' |

0f the following Trustess, oconstituting the entire membership of the Board,
those whose nemes are starred (#) were present.

s#John W. Andrews Prederick Osborn
Henry S, Brunner *Philo W. Parker
Theodore M. Greene Prancis T, P. Plimpton
#Alfred Hayes . Frederick Pope
*Cherles D. Hilles, Jr. William A. Riley
~ William Brnest Hocking sLewrenee D. Seymour
-#Harold B. Hoskins sBdwerd Streeter
BEdward H. Hume , ' Tsin Shue=fan
Gerold M. Lauwek . = . 0lin D. Wennemaker
Lewis N. Lukens, Jr,. Brayton Wilbur
Williem McClellan *James M. Henry, Provost

Present by speclal requést: Reymond T. Rieh and William Chexrine

The following excuses for absence were presented to the Boards - Dr.Brunners
on a trip to Californis; Dr. Greene, Mr. Lauock, General Osborn, Mr. Wilbure no
reply; Dr. Hockings in Halland; Dr. Humes away from the ocitys Mr. Lukens: expected
to attend but deteined by unexpected business; Dr. MeClellan, Mr. Plimpton, Colonel
Popes conflicting engagementss Dre Riley: uneble to meke the trip from St.Paul;

Dr. Tsins in China; Mr.Wennsmakers prevented by illness.

N EEEEEEEEER.

Minutes

Upon motion mede and seconded, it was duly

Tad7-12 VOTED: That the minutes of the semimannual
meeting of Jenuary 29, 1947 are hereby approved s
circulated.

T EEEEEEEER
Survey of the

University

! . . +
A doteiled proposal by Messrs. Rich and Cherin Assoclates for e survey of the
University had been prsvisionally approved by ‘the Policy Advisory Committee and
" copiles ned been meiled to all Trustees attending the meeting. The President of the

Board asked Messrs. Rich and Cherin to. spesk briefly sbout the proposed surveye.
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~ After each hed spoken, s general and lively dlscussion followed, After this dise-
- cussion Messrse Rich and Cherin left the meetlng, upon which Mr.Hayes took up
item 11 of the Agenda.

Upon motion mede by Mr. Amdrews end seconded by Mr. $Hilles, it was duly

T=47=13 VOTED: That the Trustees embark upon Phzse I
. ' of the proposed survey as per the terms of the Rich~Cherin
- letter of November 10, 1947, and that at the end of
that phase a full meeting of the Board be ocalled, when
an oral as well as a written report will be made, and
declslon taken as to further action.

L+ g 2 o s o N s Tl g R

***#**#*#****..

Mr. Hayes added Mr. Hilles to the Sub-commlttee of the Policy Advisory
Committeo.

oWk K K K ok Kk K K Kk ok K
~ Various items of interest regarding ‘the University were reported, including

the fact that Dr. Y. L. lee was pressing the Directors for leave of ebsence for
8 yeare

% ok % ok K Kk ok k ok ok & ok
Bleotion of
Officers

Upon motion made by Colonel Hoskins end seoonded by Mr. Hilles, it was duly

TwdT7-14 VOTEDs That the sams officers are hereby
, re~olected for 1948 with the exoeption of Mr. Lukens,
who has requested thet he be relieved of the office
of Viece President on account of increased pressure
of busmness, and that Mr.Andrews be elected in-his plase.

S e wbw - e
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Resigpation of
Pr. Hocking

The- Seoretary presented a letter from Dr. William Brnest Hocking stating
that, because of his age, and in view of his expected absence for the current year
in Hollend, and also beceause he would not egein have a winter home in New York,
he felt impelled to resign from the Board.

Upon motion made and.seconded, it was duly

T=47-15 VOTED: Tha% in view <& the information conveyed
to the Board in the letter of resignation from Dr. .
William Brnest Hocking = thet he will be in Europe for
the whole of the present year end that he will not
agein meintein a winter residence in New York City e
his r931gnation is hereby accepted with profound regret
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and with heartfelt thanks for his invaluable
service to the University during his membership
on this Board as well as prior to that time.

% % %k % k Kk %k % kX ok Kk %k %

Since this was the first meeting of the Trustees since the death of Dr. Osecar
Freaneis Wisner, an early President of Lingnan University; of Mr. B. . Fong, Trustees
of Dr. Paul Monroe, former Trustees of Dr, Kemneth Duncen, former Dean of Lingnen
University; end of President Ralph D. Hetzel, of The Pennsylvania State College, the
following resolutions of sympathy were voted by the Boards '

T=47-16

T=47=-17

T=47-18

RESOLVEDs Thet the Board of Trustees of Lingnen
University, in ennual session, records its profound
sympathy for Mrs, Osear Franois Wisner, her sons and
hor deughter, end all other members of the family cirecle
in the death of Dr. Osoar Francis Wisner, devoted

husband end fether;

RESOLVED furthers That the Trustees of the University
wish to record and to express to the family of Dr.Wisner
their sense of the notable service he rendered at an
early stage in the development of Lingnan University,
during which the charucter of the newly evolving institution
wes in great measure determined by the personality of its
President. ' '

RESOLVED furthers That this resolution be spread
upon the minutes of the meeting of the Board of Trustees
and that & copy be sent to the femily of Dre. Wisner.

Mok ook ok ok ok kK ok kK ok

RESOLVEDs That, in the death of lirs Be S. Fong,
both Lingnan University end the whole worldwide circle of
Lingneh Trustees, Directors, faculty members and former
faculty members, students, and alumni heve suffered the
loss of a noteble son of the University end member of
thet worldwide circle; '

RESOLVED furthers That the Trustees of Lingnen
University convey their expression of heartfelt sorrow to
Mrs. Fong and all members of the femily et their heart-
breeking loss.

* ok K K K ok Kk ok ok Kk ok ok %

RESOLVEB: That, in the death of Dr. Paul Monroe,
not only Lingnan University, but also the whole educational
world, has suffered a great loss; -

RESOLVED furthers That the Trustees of Lingnen
University record the special debt of gratitude which
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this institution owes to Dr, Monroe;

'RESOLVED further:t Thet a copy of this resolution
be spread upon “the minutes of this meeting of the
Trustees and that a copy be sent to the family of
Dr. Monroe.

' * CRE ] m s * ok * * %%

RESOLVEDs That in the death of Dr, Kemneth Dunean,
Lingnen University has lost a valuable former teacher
and«adminastrattvevofficerwandwtoyal “aRpdunsel ish: frlend;

RESOLVED furthers That, in the dlstlngulshed
service rendered by Dr. Dunoan to the cause of education,
both during his period of teaching and edministration
et Lingnan and also since that time, distinetion has
been reflected upon this institution, for- which the
Trustees are grateful-

RESOLVED furthers That the Trustees of Lingnan
University convey to Mrs., Duncan end the members bf
the femily their expression of heartfelt sorrow at the
loss ‘that has befallen them.

* B K ok ok ok kK W ok K Kk %

RESOLVEDs That, in the death of Pr931dent Ralph D.
Hetzel, of The annsylvanza State College, as a part of
‘the loss suffered by the whole world of education, Lingnan
Uhiver81ty has sustained a very special loss - that of
an outstanding friend of exceptional breadth of under=
standing a nd sympathy for worldwide humen relatlonsths
in the fleld of education-‘ ‘ _

e e S s Lot S ow v e
i - «a'-.,. R it S W
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RESOBVEb furthers That the Trustees of Lingnan Univer-
sity recognize that the importent service rendered for
meny years by The Pennsylvenia State College to Lingnen
University, an outstending exemple of interracial coopera=
tion, President Hetzel has played a notable endflecisive
role and thet the Trustees cherish a sense of profound
gratitude to his memory for this servioce;

RESOLVED further: That a copy of this regolution
be sprecad upon the minutes of this meeting of the Trustees
of Lingnen University and that a copy be sent to the
,members of President Hetzel's family.

Wk ok ok ok ok Kk K ok K K % %
Registration of
Cempus Land

The Trustecs were,infonmed thut the iund Registration Office of the Special
Municipality of Canton, within whose boundaries the land of Lingnen Unjversity lies,
. had requlred & registratzon of all this land‘ that the questlon had arisen as to
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-whether the University should register this land in the name of the Board of Direc-

tors in China or the Board of Trustees in the United States; and that decision hed
finally been reached by the Board of Direoctors to register all the land in the name
of the Trustees in Americe. Dre Frank had signed and depesited with the Directors
e provisory stetement binding the Trustees to use the land and property of the
University solely for the purpose for which they were intended, but he requested
thet a permenent statement to this effect be signed under the authority of the
Trustees and mailed to the Directors. Upon request of the President of the Board,
gri Hilles had draftéd such a eertifioate, and upon motion mede and seconded, 1t was
uly

Twd7=21 VOTED: That WHERBAS an opportunity hes been presented
for registering all of the land owned by Lingnan University
under one deed, and : A

. .WHEREAS the Direetors of Lingnan University, a .
‘body incorporated under Chinese lew, are now, in ascordance
with the terms of an agreement entered into between them
and the Trustees of Lingnen University, incorporated under
the laws of the State of New York, conductint:the administrew
tion and operation of the University, and

WHZREAS said Direotors of Lingnean University have
signified their desire, in view of the history and other
eircumstances of the institution, to have the said land
registered as the property of the said Trustees of Lingnan
University, :

Now, - therefore, be it

RESOLVED, that the seid Trustees of Lingnan
University, in view of the purposes for which they ere
incorporeted and have operated since the issuence of their
original charter in 1893, and in view of the fact that
considerable parts of the said lend of the University end
a oonsiderable number of its buildings were peid for with
funds origineting from Chinese sources, do hereby reaffirm
thet they will hold all of thq%aid land and buildings in trust,
to be used only for the furtherence of the purposes set
forth in the said agreement between them and the Directors
of Lingnen University; and | '

RESOLVED, thet Henry 8. Frank, Vice Provost of
Lingnan University, be and he hereby is asuthorized and
empowered, in the neme and on behalf of the Trustees of
Lingnen University, to execute snd deliver any end all
doouments which mey be required in arder thet all lands axmd
other real property of Lingnan University situated in Chnton,
Chine, shell-be registered in the Lend Registration Office
of the Special Municipelity of Centon, or with any other
duly constituted authority in Centon having jurisdietion
over, such lands and other real property, es being owned and
held by the Trustees of Linghan University, incorporated
under the laws of the State of New York, United States of
Amerieca; vnd that eny decument elready executed and delivered .
by the seid Henry S.Frank in the sense of this resolution is
hereby retified and confirmed; and
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. RBSOLVED, that the President and Seoretary of -
. the Board be and they hereby are authorized and directed
" to exeoute, ‘in ss meny counterparts es’ghey mey'deéin: -
breificats o ¢! the agtion taken by
rusteos 6 % P ini the foregoing * "

United Board «

Prior to the rieetixig of ‘the Board. & finald’dr £t of & Letter prepared by Mre
Hayes to be mailed to Dr, Eric North, principal negotiator .for. the United Boerd
in referenae,td,ﬁhewrelgtibns@ip,ofpindividual-ooilege}boar_gﬂwith.that union
organizatibn,'had‘beeﬁﬁseﬁtﬂﬁbﬁ&Ilimbmberé»bf)thegﬁohtaﬁex'*ctihg,to,be present et
this meeting. After séme discussion, upon motion méde end: seconded, it wes duly

Ted7-22 . 4YOTEDy Thet the letter addressed by the President
of the Board 4o ‘Dr. Bric North end presénted to the Trustees
at this meetihg is approved. o E _ 3 "Mjb’

. * % % *.* ok ok ok bk KR
Budget for ' R . L
1947-48

Prior to the mesting of the Board the nsual financiel-sheets had been sent to
the members expected to be present. After consideration of the comparative stetow=
ments of actual expenditures for the two preceding years and the forecast for the

current year ending June 30, 1948, upon motion made and seconded,, it was duly

T~47=23 VOTED: That the budget as presented to the
' Trustess at this meeting is hereby approved, but that
the President is reguested to appoint & special S
comnittee to consider the relationship of the Lingnen
Plant Exchenge in Floride %o the general budget of the
University and ‘to make recommeridations if. any. change =
should be brought ebout in that metter. ’ P

Wed koo sk ok ok ok ok K ok K

Special requestév
from Dr. Frenk

In eddition to the budget s previously presented and 'as presented at this
meeting for final action, four speoial requests from.Dr. Henry Prenk had been pro-
sented in edvence of the meeting to thec Trustecs expecting to attend, Upon motion
made end seconded, it was duly A

TulT=24 VOT™: That the Seereterr is hereby authorized
to nominete for eppointment one edditional teecher of
" Chemistry end one additional teacher of Hnglish for the
next collegiste yeor, and thet Dr. Henry Frank be authorized
to engage the full-time service of Mr. Loe Winters, Jre, -
partly for essistence in the office of the Trustees on the
cempus and pertly for teaching Bnglish, end also to expend
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e meximum of $50 per month during the rest of the
current fiscel year for secretarial service by Miss
Gloria Chin or some similar persone T

M Y EEEEEEEE RN
Appropristion from '
Stendard Vecuum Oil Company

The President of the Board conveyed to the Trustees the gratifying infermetion
that Mr. Philo Parker had informed him that the Stendard Vecuum Oil Compeny had
voted an appropriation of $10,000 & year for two years to the Trustees of Lingnen
University to render possible the appointment of one or more outstanding men to
strengthen the American faculty of the institution. This news was received with
thanks by the members of the Board, snd the Seoretary was instructed to convey %o
the Stendard Veouum O0il Compeny through Mr. Parker an expression of the thanks of
the Trustees. '

: ok K ok ok ok ko k % ok Kk ok % ok
"Return of Dr. Henry
to Chine.

Dr. Henry reported that he had been invited by Dr.T. V. Soong,Governor of
Kwangtung, to become an advisor to the Kwangtung Provineiel Government, that
. Dr.Stuart, Americen Amwbassador to China, and Mr. L. K. Little, Head of the Chinese
' Customs Service, urged his acceptance, elso that President lee was very anxious he
should accept. Upon motion made end seconded, it was duly

T=47-25 VOTED: Thet the necessary leave of absence is
 hereby granted Dr. Henry to permit him to accept the
position as advisor to Dr. T. V. Soong, Governor of
Kwangtunge

Deposit in |
ational Ci§z>Bank

In order to enable Dr. Henry $. Fremk to draw directly on a current account of

the Trustees in New York money eppropristed for payment through his office, such en
arrangemont had been made with the National City Bank through a meil vote of the

individual Trustees, subject to confirmebtion at the amnual meeting of the Board.
Upon motion mede and seconded, it was duly

Nk ko ok k ok ok k ok ok ok * *

T=47-26 VOTED: That, 1. The National City Bank of New York
(hereinafter celled the "Bank™) be and hereby is designated
e depository of the funds of this Corporation, and that
either the Treasurer of the Corporation or the Viee Provost
of Lingnen University is hereby authorized to sign, for and
on behalf of this Corporation, any and all checks, drafts
or other orders with respect to any funds at any time to the
credit of this Corporation with the Bank and/br against any
accounts of this Corporation meintained at any time with the
Benk, inclusive of any such checks, drafts or other orders in
favor of either of the above-designated officers end/or other
persons, end that the Benk be and hereby is authorized to pay
and debit the same to any accounts of this Corporstion then
mainteined with it; and the Bank is hereby further authorized
to receive for deposit to the credit of this Corporation, and/br
for eollection for the account of this Corporation, sny and all
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checks, drafts, notes or other instruments for the payment

of money, whether or not endorsed by this Corporation, and
thet each such item shall be deemed to have been unqualifiedly
endorsed by this Corporation, end also to receive, as the act
of this Corporation, reconeilements of accounts whemsigned by
either or both of the above-designated officers and/or other
persons, or his or their appointees. : :

2. Thet eny esnd all withdrawals of money and/br other
transactions heretofore hed in behalf of this Cérporation
with the Bank ere hereby ratified, confirmed and spproved, and
thet the Bank may rely upon the guthority conferred by this
entire Resolution until the receipt by it of a certified copy
of & resolution of this Board reveking or modifying the same.

dook ook ok K ok ok ok Kk K kK K ok

There being no further business the meeting was adjoufned at 11230 P.M.

Respeotfully submitted,

S B s
Olin D:Wermemeker ]
Secretary
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