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TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committees

February 4, 1943

Minutes

A joint meeting of the Executive and Finance Committees of the
Trustees of Lingnan University was convened at the Fifth Avenue Bank, 530
Fifth Avenue, New York City, at nine o*clock Thursday morning, February
4, 1943, Of the following members, constituting the Enlarged Executive
Committee and the Finance Committee, those whose nemes are starred (*)
were present, '

gplargpdsExecutive Committee Finance Committee

*Albert L, Scott, Chairman »Edward Streeter, Chairman
Harold B, Hoskins - Harold B. Hoskins

*Alfred Hayes sAlfred Hayes

#Cherles D, Hilles, Jr, *Charles D, Hilles, Jre
sEdward H., Hume *Lawrence Do Seymour
tewis N, lLukens, Jr, *0lin D. Wannsmeker
sEdward Streeter

*Lawrence D, Seymour

*Qlin D, Wennamaker

Excuses for absence: - Mr, Hoskins: out of the country; Mr. Lukens:
unable to be in the city at that hour,
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Minutes -
The minutes of the meeting of the Executive and Finance
Committees of October 27 and of the Finance Committee of November 10 were
approved as circulated,

% %k % Kk sk X Kk %k %k ¥ %

'Status of University
A brief verbal report of the present status of the Univer-
sity, as operating in Free China, was presented by the Secretary, The
Secretary informed the members of the committees that prospects for re-
patriation of those American staff members still detained at Canton seemed
to be much less bright than at eny time during recent preceding months.,

* % %k ok %k % % sk ok K %k
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Réefund of Remittance

Proper use of a refund of $7,273, received from the Hong
Kong and Shanghai Banking Corporation, was carefully discussed. This
constituted that part of a remittance by cable on December 10, 1941 to
the University for normal budget purposes for the fiscal year 1941-42,
Refund by the bank was due to the fact that the remittance was almost
certainly never received by President Lee because of the attack on Hong
Kong by the Japanese, The committees were informed by the Secretary that,
in refunding this money, the bank had demanded a written guarentee in the
neme of the Trustees that, in the event of proof at any future date that
payment had actually been made to a duly authorized recipient of any or all
of this remittance, the Trustees would return an equivalent sum to the
Hong Kong and Shanghai Banking Corporation, In the light of this informa=
tion, on motion made and seconded, it was duly

E&F-43-1 VOTED: That the sum of §7,273, constituting
that part of a remittance of December 10, 1941 from
the Trustees for use in the ordinary budget of the
University for the fiscal year 1941-42 which failed
to reach President Lee and which has now been re-
funded to the Trustees by the Hong Kong and Shanghei
Banking Corporation shall be set up as a reserve
to meet the contingency of later proof that payment
was actually made to President Lee or an authorized
agent and that the Trustees must refund eny or all
of this amount to the Bank,

k kosk ok ok ok ok %k sk ok %

Remittances to President Lee

As a basis for consideration of appropriation and remit-
tances to the Chinese Board of Directors, the following financial data
was presented to the members of the Committee: - Summary Exhibit of Income
and Expenditures, 1942~43; Detail of Field and Home LDxpenditures, 1942-43;
Comments on Forecast of Income and Expenditures for 1942-43,

The question of futre remittances within the fiscal yesr
to President Lee was discussed in the light of the following facts, The
Associnted Boards, in pursuance of its regular policy in cooperation with
United Chine Relief, had informed President Lee through Mr, Dwight Edwards,
of United China Relief, Chungking, that a total appropriation of 38,500
was available from all American sources for the operations of the Univer-
sity on the field during the current fiscal year, The Lingnun Trustees
hed informed President Lee of its hope that such ® total amount might be
provided, without having guaranteed the amount, The most recent informe-
tion from the field seemed to indicate that President Lee would require
even more than had been indicated in previous communications - this
being due largely to the two fects of the serious effect of rapid infla-
tion on the one hend and the need for accommodation of more students on
the other, The committees were also informed that, of the total quota
allocated to the Associoted Boards for the fiscal year by United China
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Rgmittqnces to President Lee, Cont'd,

Relief, and therefore of the quots allocated to Lingnan University through
the Assoclated Boards, peayments due for the first three quarters of the
fiseal yetr were underwritten by United China Relief but not the payment
due for the fourth quarter, They were furthermore informed thet there
seemed to be some possible question as to whether the whole amount due for
the fourth quarter could be obtained, beceuse of the effect of rccent gove-
ernment control over collections for all benevolent purposes,

In the light of this informetion, on motion made and
seconded, it was duly '

B&F-43-2 VOTED: That, after subtracting one half
of the quote allocated to Lingnean University from
the joint campaign for the last querter of the
fisenl ye«r, the net balance of the ap: ropriation
not yet remitted shall be cabled in three payments -
immediantely, in April, and in June respectively =
of $4,500 each, This authorization was made subject
to the Secretary's consulting in each instence prior
to remittance the Cheirman of the Executive Commite
tee and the Treasurer, :
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Professor Laird's Leave of Absence

' "The Secretary submitted to the committees an excerpt from
8 letter written by Professor Clinton N, Laird on December 26, 1942 ine
forming the Trustees thet he had received an appointment to work on the
Bourd of Economic Warfere in Washington, tnd thet he wished to apply to
the Trustees for leave of absence from Lingnan University for the period
during which he would be employed in Weshington, the Trustees to be under
no obligation of & financial character to him during thet period. Upon
motion made end seconded, it was duly

E&F=43e3 VOTED: That Professor Clinton N. Leird
is hereby grented indefinite leave of absence
without salary,

K ok ok ok ook Kk ok & Kk % K

The following information wes given to the committees re-
gerding medicel bills presented for payment by the Trustees for mediosl
services rendered to two of the short~term staff members who had returned
from the field on the Gripsholm in sugust, 1942 aend whose connection with
the University had ceased ot thot time -~ lir. Carleton L, Castle and Mr,
D. Vienzell Brown, A bill of $19,00 hod been presented by a physiciecn for
service to Mr, Brown in November, and the Secretary had felt justified in
paying this bill because of the fact that health conditions might have
been affected by the detention of lr, Brown in a Japaneso c¢oncentration
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camp in Hong Kong, More recently an additional bill of a small amount
had been presented and this had not yet been paid, In the case of Mr.
Castle, a bill of $245 had been presented, without any previous inquiry
on the part of Mr, Castle or the physiclan as to whether the Trustees
were responsible for medical service to hime

Upon motion made and seconded, it was duly

* VOTED: That in view of the possible after
effects of detention in a concentration camp
during the term of service to Lingnan University,
payment is hereby authorized of one half of the
medical bill presented by Dr, Julius W, Cohen,
of Boston, in behalf of lir., Castle, this payment
to be accompanied with the information that the
Trustees will make no further payment for MNre
Castle; and that medical payments in behalf of
Mr, Brown are hereby authorized not to exceed
a total since the time of his arrival in America
of $50,

X ok % % ok koK ok Kk ok ¥
There being no further business the meeting was adjourned,
* ok ok K K ok K Kk K K K
Respectfully submitted,

Olin D, Wannameker
Secretary

Approved W 29 el
Albert L. Scott
i E tive Committee

Approved:

Edward Streefer
Chairman, Finance Committee




r

TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Finance Committee

February 4, 1943

Minutes

Immediately following & joint session of the Executive and
Finance Committees, which convened at 9 o'clock at the Fifth Avenue
Bank of New York on February 4, 1943, the Finance Committee met to re=-
view the investments of the Trustees, basing the review upon the report
of the Fifth Avenue Bank dated January 21, 1943.

Of the following members, constituting the Finance Committes,
those whose names are starred (*) were present,

Finance Committee

sBdward Streeter, Chairman
Harold B. Hoskins

*Alfred Hayes

*Charles D, Hilles, Jr.
*Lawrence De. Seymour

*0lin D. Wannamaker

% ok ok ok k ok Kk %k ok Kk K

All divisions of the Bank's review were céarefully examined.
Upon motion made and seconded, it was duly

F=43=5 VOTED: That the following actions shall
be takent -~

1, Sell 100 shares Deere & Co, at the
market, retaining the remaining 800 shares;

2. Sell 100 shares Eastmen Kodek and
100 shares of Du Pont at the market;

3. That from the available cash of
approximately $73,800 and proceeds of the sales
authorized, $50,000 shall be invested in U S.
War Bonds Series "G" 2&s due 1955, and $50,000
U. S. A. Treasury 1 3/4s due June 15, 1948,

% % ok ok K K ok kK ok K

With the exception of specific orders for sale or purchase,
mentioned above, on motion mede and seconded, it was duly
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F-43-6 VOTED: That all orders previously
issued shall remain in force, subject to
cancelling outstanding orders to sell 100
shares Deere @ 30, and 100 @ 33,

k sk ok % ok k ok ok kK

It was the general opinion of the Committee that, should
fubure merket conditions appear favorable, consideration should be
given to the liquidating of all or a portion of the U. S. A. Treasury
1 3/4s and the rcpurchasing of common stoocks.

R EEEEEEEE

. Consideration was given to the question as to whether American
Telephone stock ghould be held, and decision was reached to hold it for
the present.,

% ok k Kk %k %k ok 3k k %k %k

There being no further business the meeting was adjourned,

Respectfully submitted,

0lin De. Wannamaker
Secretary

Finence Committde




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finsnce Committees

Merch 11, 1943

Minutes

i

A joint meeting of the Executive and Finance Committees of the
Trustees of Lingnen University was convened at the Fifth Avenue Bank,
530 Fifth Avenue, New York City, at 9 o'cleck Thursday morning, March
11, 1943. Of the following members, constituting the Enlarged Execu-
tive Committee and the Finence Committee, those whose names are starred
(%) were present. '

Enlarged Execuéive Comnittee Finance Committee

#Albert L. Scott, Chairman Bdward Streeter,Cheirman
Harold B, Hoskins *Alfred Hayes
*jlfred Hayes Herold B, Hoskins
*Cherles D, Hilles, Jr. Lewrence D. Seymour
© Edwerd H. Hume *0lin D, Wenneameker
lewis N. lukens, Jr.
Lawrence D. Seymour
Edward Streeter
0lin D. Wennemeker

Mr. Wennemeker reported to the Committees that Mrs. Margeret
Brewer had resigned as Assistant Treasurer of the Corporation and that
he hed selected as her successor Miss Ethel Montgomery. He informed the
Committees that certain actions needed to be teken &s the result of this
change. As a result of this information, the following actions were
taken,

On motion mede and seconded, it wew duly

F=43mT VOTED: That the resignation of Irs. Margaret
' Brewer as Assistant Treasurer of the Corporation is
hereby accepted with an expression of appreciation
for her highly satisfactory service during a number
of yearse

X K koK ok Kk K K Kk ok Kk K
On motion made and seconded, it was duly

& Fmd3=8 VOTED: Thet Miss Ethel Montgomery is hereby
elected an Assistant Treasurer of the Corporation,

WK K Kook Kk ok K k ok ok
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On motion made and seconded, it was duly

E & Fe=d43=9 VOTED: That all previously voted authori-
zations for drewing on the funds of this Corporation
deposited in the Fifth Avenue Benk under the title
of Trustees of Lingnen University, Income Account,
are hereby rescinded,

o oA ok ok ok %k Kk % Kk sk ok
On motion made and seconded, it was duly

E & P=-43~10 vOTED: Thet funds of this Corporation

deposited in the Fifth Avenue Bank under the title
Trustees of Lingnen University, Income Account,
are subject to withdrewal by checks, drafts, notes,
bills of exchange, acceptances, or orders or other

. instruments for the withdrawal of funds when made,
signed, drewn, accepted, or endorsed on behalf of
this Corporation by the Treasurer, any Assistant
Treasurer, or any member of the Fineance Commlttee,
any two signing jointly.

LEE TE I O I N Y
On motion mede and seconded, it was duly
E & F-43=1l VOTED: That access to Safe No.32 in the
vaults of Corn Exchenge Sefe Deposit Compeny,
standing in the neme of this Corporation, shall he
by either one of the following:
, Olin D. Wennameker, Secretary, Ethel Montgomery,
Assistant Treasurer,

% K ok k k kvok sk ok sk ok ok

There being no further business the meeting was adjourned.

Respectfully submitted,

%MMQ
Olin D, Wennameker ;

Secretary




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of PFinance Committes
April 26, 1943
Minutes
A meeting of the Finance Committee of the Trustees of Lingnan
University was convened at the FPifth Avenue Bank of New York, 530 Fifth
Avenue, at 9:00 A. M. on April 26, 1943, to comsider the review of
securities issued by the Fifth Avenue Bank, dated April 22, 1943,

@f the following members, constitubing the Finance Committee,
those whose neames are starred (*) were present,

Finance Committee

*Edward Streeter, Chairman
Herold B. Hoskins

#Alfred Hayes

¥Charles D. Hilles, Jr.
Lawrence D. Seymour

¥Olin D. Wannemaker

Mr. W. G. Button, of the Trust Department of the Fifth Avenue

Bank, was also present.

Kok ok ok ok ok K K Kk K ok %

The review of securities was carefully considered. After lengthy
discussion, the following actions were taken.

Upon motion made and seconded, it was duly

VOTED: That 500 shs. Northern Pacific R. R. Common shall
be sold on the following scale:~-

100 shs. at 15 7/8
100 shs. dt each point upward.

% ok Kk ok ok ok ok % ok F ok Xk

Upon motion mede and seconded, it was duly

VOTED: That the holding of 80 shse. of Americen Cyahamid

5% preferred stock, received as & dividend, be sold, and

the proceeds deposited in the income account, and that

this practice shall be followed in all cases of stock re-

ceived as dividendf:m v i tans W Q. @:‘?)2/\
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Upon notion mede end seconded, it was duly

VOTED: That the following orders to sell are continued
in force:-

Inland Steel Company - 100 shs. each @ 84, 89, 94
Kennecott Copper = 100 shs, & 39

Phelps Dodge Corpe. common = 100 shs. @ 35

* ok ok ok ok ok %k k k k ok k

There being no further business the meeting wgs adjourned.

Respectfully submitted,

¢lin D. Wannameker
Secretary

Approveds
Edward Streeter,
Finance Comnittee




MEMORANDUM TO THE TRUSTEES

In the course of discussion among the President of
the Board, the Chairmen of the Executive Committee, and the
Treasurer, it was unanimously decided that the wording of
Motion T=43~10 did not properly represent the intention of the
Boards. A re-wording of the motion was therefore adopted by
these three officers. TWe trust you will find this acceptable.
If any Trustee objects to this re=-wording or wishes to question
it§,T shall be glad to present his communication to these three
officers. ‘ ‘

Olin D. Wennsmaker
Secretary




TRUSTEES OF LINGHAY UNIVERSITY

ANNUAL MEETING
liy 4, 1943

Minutes

Because of the uncertalnty'whether Lleut Col, Harold B, Hoskins,
President of the Board of Trustees of Lingnen University, would be able to lesve
his duties in Weshington, he requested lir, Albert L, Scott, Chairman of the
Executive Committee, to preside at the Annual Meeting of the Board for the year
1942-43, The meeting was called to order by Mr. Scott at 4:30 in the afternoon
of Mey 4, 1943 at the University Club, New York City, Of the following members
constltutlng the entire Board, those whose names are starred (%) were present

 Allan W, Ames ' Frederick Osborn
¥John W, Andrews ‘ Philo W, Parker
Theodore I, Greens *Francis T,Pe Plimpton
Alfred Hayes ' Frederick Pope
James M, Henry #illiam 4, Riley
*«Charles D, Hilles,Jr, *Albert L. Scott
William E,., Hocking *Lawrence D, Seymour
#Harold B, Hoskins *BEdward Streeter
#Edward H, Hume Tsin Shue=fan
Gerold M, Lauck . *0lin D, Wennameker
*Lewis N. Iukens, Jr, *Ralph L, Watts
Williem McClellan Brayton Wilbur
®#Paul Monroe #¥7illiam 2, Beardsles, representing
: Exzchange Students

Excuses flor absence were presented as follows:

| Lt, Commender Ames, Dr, Greene, Dr. Hocking, Dr, McClellan,
. General Osborn, Mr, Parker, Colonel Pope, ire Wilbur: preventud by pressing
engagements from coming to the city; Dr, Henry, Mr. Tsin; in Chine; Mr. Hayes:
forced to leave the city before the meeting: Mr. Lauck: out of the country,

g Present as guest;'W111ys Re Peck, of Bureau of Culbural Relatlons,
" Department of State,

Minutes Upon mobion made and seconded, it was duly

. Ted3= ' VOTED: That the minutes of the meetlng of Aprll 10,
1942 are approved as circulated,

: {
2| Finance Committee

The report of the Flnanco Committee was presented by lir. Streeter,
The. latest investment roview had been mailed previously to all Trustees.
"There wes genoral discussion.of the portfolio of seeurities and of the policy
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followed by the Finence Committee, but ne action was taken. A summary of funds,
explanation of increase in the Custody Account, and analysis of the surplus were
reviaved by the Board, but no action was considered necessary,

Associated Boards
Harvard~Yenching Institute

Mr, Scott, as Chairman of the stand1ng committee on the Associated
Boards, read a letter addres80d by the Harvard~Yenching Institute to the Presidents
of the Boards of Trustees of all the China Colleges, which had been mailed pre=~
viously in copies to all Trustees together with a printed statement of the progrem
of the Institute. The purpose of this was to call attention to the interest of the
Institute in the fullest possible measure of dooperation emong the Colleges, es=
pecially with a view to reopening under the best auspices after the close of thﬁ
war, There was & general discussion of the question how Lingnan University
should be related to the United Board of Trusteeés, proposed by certain leading
elements in the Associated Boards for Christian Colleges in China, and actually in
process of formation as regards a ‘considerable group of the individual Boards of
Trustees, While the consensus of opinion of the Trustees attending the meeting was
against the complete loss of the individuel entity of the Trustees of Lingnan
Ublver81ty and of the freedom of sction of this Board, it was also the consensus
of opinion of the meeting that some form of close cooperation with the proposed
United Bloard eould probably be worked out to the mutual advantage of Lingnan end

the other colleges.
On motion made end seconded, it was duly

VOTED: That the standing committee on the
Associnted Boards shall contimue its study of the
situation and be prepared to report at a later
meeting of the Lingnan Beard of Trustees, and that
Dr. William A. Riley shall be added to this standing
committee, ,

~Medical School

Information was given to the Board, recently received from Prculd nt
Les, that the lower olassos: in the Lingnan Modlcal School were being taught at
Chung Ching Medical College in Kiangsi Province, and the upper classes at the
Mcthodist Hospital in Kukong, the senlorpqlass studonts being internes at vearious
hospitals in that region,

Dr. Hume, as Chairman of the: Committée on the Medical School, re=-
freshed the memory of the Trustees throu h & brief statement regarding the origin
and history to date of the Sun Yat-sen Medlcal School., He called attention to the
great dearth of- doctors and.nurseés in:China and the great nced for such personnel,
even if only partially trdlﬁed. At the ‘same time, he emphasized the lack of adequutr
information as to standard§ meintained in the Modical School and the need for such
informations By tacit agreement, Dr. Hume was requested to make whatever effort’

-might seem practicablo to obtain conerotg 1nformat10n about the Medical School and
to report later to the Trustees, s !

b
i}




Minutes of Annual Meeting 5/@/@5 - Cénttd,

Conditions on the Field.

Informetion had been prov1ded the individual Trustees in advance
regarding the American personmel -still in Canton (all in Japanese internment. cemps),
Mr. Guthrie (interned probebly in Hong Kong), Mrs., William E. Hoffmenn (1atest )
heard from her in Manlla) Information had been provided also regarding the status’
of our plant at Canton, handed over by the Japanese to. Kwangtung University, =
puppet institution, and regarding the operating units of the University =~ the
Agricultural College at Pingshek and the College ‘of Arts and Science at Sinyammiu,
north of Kukong. This oxhibit of information is. filed at the home office in con=-
nection w1th these mlnutes. : :

'

Income and Expendlture 1938=1943

Exhibits had been provided in advance and were available at the
mceting showing a summery comparison of income and expenditures over the four yoar
period "1938-42 together with a forecast. of the current year, ending June 30, 1943.
With reference to a surplus forecast as. of June 30, 1943 on motion made and seoondcd
it was duly » :

T=43~10 VOTED: That any sum budgeted for rehabilitation of
"~ Ameriocan staff shall be set aside as a reserve for
such purposes.

Gift Income.

Exhibits provided the individuel Trustees in adveance and available
also at the meeting indicated the status end prospects; of the campaign of the
Lingnan office, the Associated Boards, and United China Relief for the current
fiscal years These exhibits are filed with the docket of the meeting.

Presidentts Funde

The Board was informed that the total amount contributed by Trustees
to tho President®s Fund for the current year to date consisted of 19 gifts totaling
$650,55. The Secretary explained the use boing made of this money by President
Lee, according to a recent letter from him, to relieve some part of the difficulties
of these faculty members most hard pressed because of the sbnormal cost of living.

Status of Chinese Directors,

i
v N

A summary and also an itemized budget of the Chinese Board of Directo::
were available for examination by the Trustees, both for the current fiscal year
and- for the year 1943-44., Because of the disastrous inflation in China tho ori=’
ginal budget for the curront fiscal year had been increased from $78,560 to $113,060
U. S. currency, whereas income received and forecast to date totaled $82,810, Thc
Trustees were informed thet President Lee had requested our Board to contribute
approximetely one half of this deficit, $15,000, and that application to the
Associated Boards for an increascd appropriation of that amount had been suecessful.
so. that it would be possible to remit to the Chinese Directors almost certainly
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instead of the original appropriation of $38, 500, approxlmately a total of &53 OOO
for the ourrent year. This would still leave President Lee the task of obtalnlng
approximately $15,000 U, 8, currency from other sources in China,

Upon motion mede and seconded, it was duly

T=43=11 VOTEDe That the American Director is hereby
euthorized to remit to President Lee for the present
fiseal year & total of the original approprlatlon of
$38,500 and the additional grant of $15,000 provided
no deficit for the Americen Trustees shall théreby be
incurred, . ,

Election of Officers

Upon motion made and seconded, it was duly

T=43=12 " VOTED) That the Secretary shall gast a single
ballot for the re-election:of the preseat officers,
as followss . . ‘

PreSident 990CPCONNCROOOIOCOERYS Lto COlw‘ H&roldﬁB. HOSkinS
Vice PreSident ;o'oo-u---oo.a Dre Willia}'ﬂ 'A.lRiley
Vice President seecsecessesses Mre Albert L. Scobt
Treasurer #808vsceesoressscne Mr. Alfred. H&y@s
Secretary, Asst. Trcasurer,

American Director ssecsseee Mr, Olin D, Wennemaker
Asst, Treasurer seeesesssesse Miss Ethel Montgomery

General Policy

After brief discussion of the general policy of operation during
the war, it wgs felt that no definitc action could be taken under present con=-
ditions, :

L

Budget 1043=-44

For consideration of the budget, the following exhibits had been
provided in advence and were aveilablec at the meetings= summary exhibit of income
and expenditures, 1943-44, together with comparisen with 1941-42 and 1942-43;
proposdd budget, 1943=44, together with similar comparisons; itemized budgets
of American personnel; eomparison betwecn normel income of the Americen Trustces.
and their normal expenditures. In response to the request of the American Director
for authorization as to cabling & tentative forecast for President Lee regarding
probeble eppropriation for 1943~44, it was duly

Twd3eld VOTED: That President Lee shall be informed that.
tho Americen Trusteos confidently expect to provide him
for the year 1943-44 at least the same’ amount originally

.. budgeted for the current year, $38,500, and hope to be
. .eble to provide him a larger emount,
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Upon motion mede and seconded, it was duly

T=43=14 VOTED: That W. C. Heaton and Compeny shall be
' engaged for another year as auditors of our accounts,

There beiﬁgg ro. further business, the Trustees adjourned for

. dimnner, and to hear addresses by Mr, Wiilys R. Peck, and Lt. Col, Hoskins.

. Respectfully submitted,

" Qlin D, Wonnemaker, Secretary.

APPROVED ¢
" President,




TRUSTEES :OF LINGNAN UNIVERSITY

Executive Committee

July 2, 1943,

MINUTES
AR ——

The Executive Committee of the Trustees of Lingnan University held a
special meeting at nine o'clock on the morning of July 2, 1943, at the Fifth
Avenue Bank, 530 Fifth Avenue, New York City, to consider certain items pertaining
to the budget of the fiscal year just begun and other matters., Of the following
memberd, constituting the whole Executive Committee, those. whose nemes are
starred (%) were present,

*Albert L, Scott, Chairman
*Alfred Heyes
Charles D, Hilles, Jr..
- Harold B, Hoskins
Edward H. Hume .
Lewis N, Lukens, Jr,
Lawrence Seymour
sEdward Streeter
*0lin D, Weannemeker

The Secretary called attention to the fact that, at the annual meeting of
the Board on May 4, the budget as presented in draft was not actually voted, He
requested that the Executive Committes first comsider certain chenges he would
like to propose and then vote the budget thus modified. Of the changes mentioned
as possibly desirable,' action was takon on thres, as indicated below,. ,

On motion made it was duly .

VOIED: That the budget &s presented at the annual maeting
R=43e15 of the. Board of Trustess is hereby adopted aftor incorporation
-~ of the three following modifications:- Addition of a rental
Budget item of $600, for Professor Groff; addition of salary resorve
104344 and insurance premium for Professor Knipp; -and ¢limination of
& subsidy of $900. included in the draft budget for Profossor
Frank, : :

¥ ok ok sk sk ok sk sk sk ok

After discussion of the prospects for gift income from all sources for the
fiscal year beginning July 1, and of the needs of President Iee for the fiscal
yoar beginning July 1 . for tho Chinese Board of Directors on August' 1l & 4he
Cornittee took up the request of Prosident Leo in a recent cablegram that the sum |
of $20,000, be remitted immediately, to be ‘expended in preparation for the opening
of the College of Science and Engineoring,. Consideration wes also given: to the
information that Professor Fenn, Field Represertative of the Associatod Boards,
had reported his opinion that there was somo danger of too rapid oxpansion on the
part of various institutions in China, including Lingnan University, ‘Because of
the difficulty of assessing the situation and passing judgmont in detail, the Com-
mittee reached the decision that it ‘could not pesg judgment upon what use should

be mede of the money available for the new fiscal, yoar but solely upon the probe




able total sum and upon the request of Presmdent ‘Ipe for advance remittance of
part of that total,

Upon motion made and seconded it was duly

E~43-16 .VOTED: That the sum of $20 000, be remitted at

once to Preosident Lee; that the Secrotary shall ine
Grant and form President Lee by radiogram that the Associated
Advance Remittance Boards forecasts income of $55,000, as eoxpected to
to President Lee be available to him from all foreign sources during

» the new fiscal year, subject to the success of the

finencial campeign, and that the sum of $20,000, is
being remittod to him through Mr, Glenn Fuller,
Chungking, as an advance payment of part of that
total forecast for the now fiscal yoar,

ok Kk sk ok % % %k % %

Upon being informed by the Secrotary of certain non-budgeted needs for
which income was soriously required, and of the possibility that any unexpended
current "income at the ond of tho fiscal year 1942»1943 might be credited in full
or in part to one or more of those needs, -

Upon motion made and seconded it was duly -

TBmd3=17 VOTED; That any unexpendod current incomo at
Suspense Account the ond of tho fiscal yoar 1942~1943 beo placed in &
1'or Unoxpended . Suspenso Account until dotormination can be proporly
‘(rcome ‘ reached as to the best use of this income,

Kook ok ok ok k Kk ok k %k

The Socretary roportod to the Committee that Dr, Paul Monroe, because of
doelining strength and difficulty of attending moetings, had requostod that his
rosignation bo placod beforo the Board of Trustoes at its noxt mooting, and that
tho Prosident of the Board had repliod exprossing decp rogret but feoling that
ho should not pross Dr, Mbnroo to continue beyond his owm limits of strength,

On motion made it was duly

n-43-1.8 VOTED: That the. Secretary shall communicate to
Dr, Monroo the profound regrot felt by tho Executive
or, lionroo's . Committeo at tho roceipt of this news, gratoful appre-
Rosignation ciation for his veluable sorvico for a numbor of yoars,
' and the earnost hope for his continued good health,

% sk ok o ok %k %k Kk Xk %

Tho Committoe was informod thet. Professor Hoffmann had succeeded in got-
ting to tho Unitod Statcs by mail a lengthy sciontific article comploted by him in
recent months at Canton, with tho roquost that this bo publishod in & cortain
specifiocd way, and that Dr, Riley soomod strongly to favor publication,

Upon motion mede it was duly

E~d3=19 VOTED:, That authorization is héroby given to
) -gpond & meximum sum of $150, in the publication of a
- Publication of cortain scientific article recontly roceived in




‘

‘Hof fmann Amorica from Professor Hoffmenn, this publication
Erticles - to constitute ono number of the Lingnan Science
| Bulletin, ' '

% sk ok gk K sk ok sk %k kK

é -~ ‘Nows was conveyed to tho Committec of tho doath on June 12, in Centon of .
‘Professor Wilfrid E. MaeDongld. The news wasg recoived with profound regret,

On motion made it was duly

e | .
'Doath of ~ RESOLVED: That the Exocutive Committee of the '
‘Profossor Board of Trustcos of Lingnan Univorsity, in scssion on
‘Ma.cDoneld - July 2, 1943, wishes to oxpross in the namo of all mome
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bors of tho Board of Trustoos profound sorrow at hear-
ing tho nows of tho doath of Profossor Wilfrid E,
Ma.cDoneld; :

That the Committoo washog to go on
rocord as sonsible of tho most loyal service rondored
; by Profossor MacDonald to tho Univorsity, the faculty,
j the student body, and tho ontire community over meny
Lo yoars of lifo in China;

That tho Committoo is earncstly solici-
tous that Mrs, MacDonald may bo ablo in the near futuro
to join hor daughtors in this country and that hor
deughtor Joan, now with hor husband in Hongkong, mey be
kopt in safoty; :

That & copy of theso Rosolutions bo
sont to tho membors of tho family, with an oxpression
of tho dcopost sympathy of the Board df Trustoos;

That e copy of tho Rosolutions bo
sproad upon tho Minutos of this meoting,

K & sk ok ok Kk ok K ok Ok
Thero boing no furthor businoss, tho mceting wes adjourncd,

Rospoctfully submittod,

|
E , : " 0lin D. Wannamakor
j APPROVED =( 2 ! é! z 2 ¢ J (/w‘ Sccrotary

! . 1

Exhibits provided at tho moeting:
farJysig of Surplus from Juno 30,1943, with comparisons with surplus
" forocast on Octobor 27, 1942, and explanation of tho differenco.
Comparativo Incomo and Exponso Statemont for fiscal yoar 1942-43,
Schedule of Expendituros for 1942-43."
Statoment from Prosident Loo rogarding tho reasons why tho Collego of
Scionce and Engincering should bc rcopenod..
Comparison betwoon primary current obligations and unrestricted income
1942-43, - :
Comparison botwoon primary current obligations and unrostricted income -
1943-44, ' : C




‘TRUSTEES OF LINGNAN UNIVERSITY

Bxecutive Committee

August 24, 1943
MINUTES

The Executive Committee met in special session at the office of Mra
Albert L. Scott, Chairman, 10 Rockefeller Plaza, New York city, at five o'clock,
Tuesday afternoon, August 24, 1943. It had been possible to secure the attendence
at that session of only three members., Of the following members, constituting.
the whole Executive Committee, 'those whose names are starred (*) were present.

*Albert L. Scott, Cha:.rman
Alfred Hayes

Charles D. Hilles, Jr.
Harold B. Hoskins

*Fdward He. Hume ‘
Lewis N. Lukens, Jre
Lawrence Seymour

Bdward Streeter

*0lin D. Wannemeker

The purpose of the meeting was to consider whether the Trustees
should commit the institution to any continuing support of the plant-exchange
project now being developed by Professor G. W. Groff at Laurel, Florida. The
Americen Director had reported to Mr., Scott the result of a conversation with
Dr. Hanson, of the Natural Science Division of the Rockefeller Foundation in
reference to the possibility of a grant from the Foundation toward Professor
Groffts work, The Committee was informed that the Foundation makes grants only
to institutions and not to individuwals, end that it does not make grants to in-
stitutions unless there is ample reason to be assured that the institution will
continue the project in question even should the individual engeged in it resign
or for other reasons be unable to continue his work, It was recommended that
serious consideration be given by the Executive Committee to the advisability of
guaranteeing & modest measure of support for Professor Groff's project for a cer-
tain period of time as the necessary prerequisite to consideration of support
on the part of the Rockefeller Poundation.

The Committee was further informed that the Penn-State-in=China
Committee at the Pennsylvania State College had expressed the warmest interest
in this work of Professor Groff, and had authorized ~ and even apparently en-
couraged - the use of the total gift income received by Lingnen annually from
Penn State, ranglng between $2,000 and $2,400 for Proffessor Groffts work in
Floride,

Mr. Wennemaker presented to the committce copies of a telegraphic
inquiry he had addressed to Dr. Riley, Dean Watts, and Mr. Hayes asking their
judgment as to the advissbility of promising modest support to Professor
Groff's work, and copies of the replies of these three Trustees,
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Executive Committee, 8/?4/43

After considering the matter from all am_.los, it was duly

VOTED: That the Trustees shall undertake
to provide a modest appropriation annuwally for
the duration of the war (provided this does not
involve a committal for more than three years in
advance) to the plant-cxchange work of Professor
Groff in Florida, the total amount thus guarantced
including his personal budget, to be approximately
$3,000, It is understood that the Penn-State-in=China
committee will provide from §$2,000 to $2,400 of this
ennually. Thoe commitment of Lingnan is to supploment
the gift from Penn State; but aside from the gift
from Penn State, Lingnan will provide in any ono year
not over {1,000,

The Secretary was requested to send full information regarding
this action to all ebsent members of the Executive Committee, and to have the
action formally confirmed at the next meeting, when a larger attendance was
to be expocted.

Mr, Wannemeker informed the committee of the information just
received that all members of our American staff interned in Centon were in-
cluded in the list of repatriatcs to be expected on the Motor Ship Gripsholm
within approximately three months. Unfortunstcly, he had no information re=-
garding Mrs. Hoffmenn, who had been in Manila, and he did not cxpcct Mr. John
C. Guthrio, because the latter had joined the Hongkong Volunteers beforec the
fall of that city and was classificd as a military prisoner of war, and de-
tained in Hongkong.

Mr. Wennemaker informed the committee that, on the basis of a
photostatic copy provided him by Professor end Mrs. Perry P. Denune, of
Columbus, Ohio, showing thet thoy hold a power of attorney signed by Professor
end Mrs., MacDonald, he had remitted to them the sum of $900. from funds be-
longing to Professor MacDonald, in order that they might provide the negessary
amounts Yo the youngest two daughtors of Mrs. MacDonald for the continuation
of their studies., Mr. Wenamaker stated that he would rcquest the Exccutive
Committee at a later scssion, with a larger attendancc, %o eonsider whether
somc grant might be made to Mrs. MacDonald for a certain period of time follow=
ing the death of her husband in Junc (whon the contract betweon him and the
Trustees automatically came to an end) in order to help her to got ostablished
in America,

There being no further business, the meeting wes ddjourned.

Respectfully submittecd,

APPROVED: O0lin D. Wennameker

' tg.cxizzzf-' Secretary

Chairmen, Executive Committec




TRUSTEEBES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committees

Octobrr 27, 1943

Minutes

A joint meeting of the Executive and Finance Committees of the Trustees
of Lingnen University was convened at the office of Mr. Albert L. Scott, Chairmen
of the Executive Committee, 10 Rockefeller Pleza, New York City, at 5 otclock
Wednesday afternoon, October 27, 1943, Of the following members, constituting
the enlarged Executive Committee and the Fihence Committee, those whose names ere
starred (*) were present.. ’

Enlarged Executive Committee Pinence Committee

*Albert L. Scott, Chairmen *Edwerd Streeter, Chairmen
Harold B. Hoskins *¥Alfred Hayes

*Alfred Hayes ' *Charles Do Hilles, Jre
*Charles D. Hilles, dJr. "Harold B.. Hoskins

Edward Hume *Lawroneo Dy Soymowur

Lewis N Lukens, Jr. *0lin D, Wannamakcr
*Lawrence D. Seymour

¥pdward Streeter

*0lin D. Wannamaker

Aok ok ok ok ok ok sk ok ok Kk ok

Upon motion made and seconded, it was duly

B&F~43=21 - , VOTED: Thet the minutes of the following
Minutes meetings are approved: - BExecutive and Finance Committees,
March 1l; Executive, July 2 and August 24.

%ok de ko ok ok o kA ko ok sk

Because of the small attendance at the meeting of August 24, upon
motion made and seconded it was duly ‘

B&F=43-22 ' * VOTED: That action E~43-20 of August 24 with
Plant reference to the plant-exchange work of Professor Groff in
Exchange Florida is hereby confirmed.

* ok ok ok ok ok ok ok ok ok K X
Upon motion made end seconded it was duly

B&F-43=23 VOTZDs That Mr. Hilles and Mr. Seymour be

Review of requested to review the audit of the fiscal year 1942-43

Audit - and report on their review at the next following meeting
of the Board of Trustees,

k ko ckck ok ok ok ok ok K R X
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Meeting of Executive & Finanoe Committees 10/27/45

Plan for Meeting of Trustees
Attention was called to the desirability of arranging for a meeting

of the Board of Trustees to be held as early as practicable after the arrival of

the Provost, Dr. Henry, now on the way to America from an internment ceamp in
1

Cantone
Upon motion made and seconded, it was duly

B&F=43=-24 VOIEDs That a ceablegram be dlspatched at
once to Dr. Hemry in care of the Americen Consul at Port
Elizabeth, Bast Africa, inquiring whether he would prefor
%o meet with the Trustees about December 15 of between
January 5 and 10, and that arrangements for the meeting
of the Board be made in the light of his reply and on the
date best suited for attendance of the Trustees.

® ok ok ok & sk ok ok ok ok Kk #®

American Staff Budget Items
Attention was called to certoin items in the budget bearing upon
Americen staff members which required special consideration and action. After

attention to all the details inwolved, it was moved and seconded and duly

E&F-43-25 VOTED: That the follow1ng recommendations with reference
to the budgct items indicated are hereby wpprovod- - ’

_ Profe Brownells That, in view of
his being on leave of absence at present at an
Americen college with a relatively low salary, and
in view of his permanency on the Lingnan faculty
and his long scrvice, the following items be borne
for him during the fiscal year by the Trusteess
retirement and resorve, $200; insurance, %219,

pr. Cadburyy -That he be credited with
remuncration on the field basis for five months,
July=November; furlough basis for seven months,
December=June = total WS 250,

Prof, Giressitty That he be credited
with salary on the field basis for five months, July=
November; furlough salory and rental for three months,

December-February - total @1 2004

Prof. Hoffmanns That he be credited
with remuneration on the field basis for five months,
July=November; furlough basis for seven months,
December=June = total §2,921,




. Meeting of Executive & Finance Committess 10/27/43

Mrs, MecDonalds That she receive one-
half of the salary of Profs MacDonald on the field
basis for five months, July-November; one-hclf of
his salary on the furlough beosis for soven months,
December=Junc; an educational allowance for two
daughters for one year - total 2,597,

John Guthries Thet tontative provision,
subject to consideration aftor his rcleasc from
military internment, shall be to set aside for him
salary on the field basis for the twelve months of
the current year = total 3720,

‘Unforesecn cxponsos of ropatriation and
salary adjustments:s That the Home Officc is hereby
authorized to sobtle all such accounts up to a total
not to exceed %1,500.

s g ok ok & ok ok ok ok ok ok k-

Appropriations to Chincsec Dircctors

President Lee had been informed by cable on July 7 that tho Associated
. Boards estimatod total appropristion for his use through Associated Boards from
a1l foreign sources for all purposes for fiscal yoar 1943-44 would be 55,000,

~ subject to thc success of the finaneial cumpaign. At periods prior to the meeting
. of October 27, tho following amounts had been made aveilable to hims = Advance
remittonce of $20,000 on July 7; equivalent of 2,000 received by him in September
from a ChanSV famlly (the samc smount being then paid by New York office of
Trustecs to son and deughter of that famlly in Amcrica); $2,000 appropriation to
Chincse studics on Octobcr 19.

As a necessary background for consideration of the rcquost of Presi=-
dent Lee for o larger total appropriation during the current fiscal year, the
following meterial had bcen moiled in advence to the members of the Committecos: =
Goncral stotement of finenciel problems of President Lee; summory of revised
~ budget of Chinese Dircctors; summary of rovised forccast of Trustoes; re-study
of prospects of joint campaign undcr general authority of National War Fund.

Aftcr due deliberation, upon motion mede and seconded it was duly

B&F~43-26 VOTED:  That $10,000 shall now be transe
forrcd by radio to President Leco and that the following
radiogram be sent hims =

CABLING TEN THOUSAND WHICH MAKES TOTAL

REMITTANCE THIRTY~FQUR THOUSAND OF ORIGINAL
ESTIIFATED FIFTY-FIVE THOUSAND FOR YEAR STOP
VIRTUALLY CERTAIN CAN PROVIDE ORIGINAL
ESTIMATED TOTAL AND HOPEFUL CAN INCREASE
TOTAL TO SIXTY-SEVEN THOUSAND INCLUDING TWO
THOUSAND FOR CHINESE STUDIES

k ok ok ok ok ok ok ok ok ok ok ok




Mcoting of Execcutive & Finenco Committecs 10/?7/46

Proposcd Visit by President Lec

The Committecs were informed that President Lee had suggosted the
degirebility of his v131ting Amorlca at the CufllCSt practlcablf time for con-
forcnces with the Trustecs and other service to tho University, and thet Dr. Honry
Frenk hed independently urged that' the Trustocs should invitc Prosident Lee to
moke such o visit, It was the fecling of the Committees that Dr. Lee himself
must be loft to judge whether he could safely leave his duty at any time in the
neor future and that the Trustccs should 1nv1tc him to com¢ for consultations,

Accordlngl » it was duly

B&P~43=-27 : VOTED: . That, for the purpose of confercnce
and of offeetive cooperutlon between the Chinese Adminis-
trotion and Board of Directors and the American Trustecs
end for othor dosirable ends, President Lee be invited
by the Board of Trustccs to visit America at such timec as
he shall think it prudent to he absent from his dutics
at the University. '

¥ ok sk ook ok ok ok ok ok A ok X

Mre Be S,.. FOII&.

, The Committces were informed that President Lec had nominated Mr. B, S.
Fong, Lingnen slumnus rosident in San Frencisco, for mombership on the Americen
Board of Trustees, with the intention of ta king identical action.with rcference to
the Chineso Bourd of Dircctors, Upon motion madc and seconded, it was duly

R&P=-43=-28 " VOTED: That Mr. B. S. Fong be invited to
beccome o membor of the Board of Trustees of the Univer-
sity, his elcction to be ratified at the next ensuing
moeting of the .Board.

* ok ok od ok d ok ok ok ok ok ok
There being no further business the meeting was adjourned, -

I EEEEEE.
Respectfully submitted,

- 0lin D. Wennemoker
Secretary
" Approveds

Albert L. Scott - .
Chairmon, Executive Committce

" .Approved: .
o, Edwerd Streetar

o

A Chairmen, Finonce Committec

o

B . S

;.(




TRUSTEES OF LINGNAN UNIVERSITY

EXECUTIVE AND FINANCE COMMITTRES

MEMORANDUM OF A CONFERENCE OF MEMBERS

November 13, 1943

Becuuse of the need to give careful -attnetion to two
radiograms from Chine and a letter from President Lee, all indicating
a critical situation due to insufficient funds, a conference of the
Chairmen of the Executive Committee, the Treasurer, and the American
Director was arranged for the luncheon period of Saturday, November 13, 1943, .
The Chariman of the Finance Committee was not in the city. During the few
days following this conference its outcome was. stated by telephone to the
following additional members of the two committees and was confirmed by
them: - Mry.Hilles, Dr. Hume, Mr. Seymour, Mr. Streeter, .

The matter discussed was, primarily, the indication given by
President Lee in a letter of August 27, 1943 that he would need a total
appropriation of $90,000, U. 8. to cover his budget for the fiscal year
ending July 31, 1944, and the indicetion in the radiogram received a few
days before the conference from President Lee and a supporting radiogram
from Bishop Hall that he would need an even larger amount - a total of
$100,000, U.S. The August 'letter gave-the information that some of the
importent members of the faculty were, at that time, resigning in order
to obtain better living condition in other institutions,

The Americen Director provided for the consideration of
Mr. Scott and Mr, Hayes the same information furnished at the latest
preceding meeting of the Executive and Finance Committees, but, in
addition, the fact that $75,000 had been appropriated since that date
by one of the Foundations assisting the Associated Boards of Christian
Colleges. The action taken in reference to the matter, without formal
motion or vote, was as follows: - That unless the Chairman of the Finance
Committee shall advise to the contrary, a radiogram be sent President lLee
assuring him that we confidently expect to be able to provide him with
a totel of $77,000 within the fiscal year and that we recognize his dif-
ficult situation and are doing everything in our power to sustain him,

The conference was then adjourned.

0lin D, Wannamaker
Secretary




TRUSTEES OF LINGNAN UNIVERSITY

ANNUAL MEETING

January 10, 1944

Minutes

: Lieut.Col, Harold B, Hoskins, President of the Board, being
uncertain es to whether he could leave his duties in liashington, requested lir,
Albert L. Scott, Vice President and Chairmen of the Executive Committee, to
preside at the Annual Meeting. The meeting was called to order at 4:30 P,M,
Januery 10, 1944 at the University Club, New York City. Of the following Trus-
tees, censtituting the entire Board, those whose names are starred (%) were:

present,

Ames, Lieut,Comm, Allan W,
Andrews, John W,
Fong, B, 8,
Greene, Dr; Theodore M,
*Hayes, Alfred
*Henry, Dr. James M,
#*Hilles, Charles D, Jr, .
*Hocking, Dr. William E,
- *Hoskins, Lieut.Col, Herold B,
*Hume, Dr, Edward H,
Lauck, Gerold M,
*Lukens, Lewis N,, Jr.
*licClellan, Dr, William

Osborn, liejor Gen, Frederick
*Parker, Philo W.
#Plimpton, Francis T, P,

Pope, Col. Frederick
#Riley, Dr, William A,
*Scott, Albert L,

*Seymour, Lawrence D,
*Streeter, Edward

Tsin, Dr. Shue-fan
sflannamaker, 0lin D,
#Watts, Dr, Ralph L,
Wilbur, Brayten
*Beardslee, Rev, William A,

Excuses for shsence were as 'follows:

, Lieut.Comm, Ames, Mr, Fong, Dr. Greene, Mr. Lauck, Major Gen, Osborn,
Col. Pope, lir, Wilrur; unable to be in the city; Dr. Tsin: in China,

- e @ m m es W W e W

My, Samuel B, Bowen

The Trustees were informed of the death on Séptember 20, 1943 of
this former member of the Board, Upon motion made and seconded, it was duly

7-44-1 RESOLVED: Thet, in the death of Mr. Semuel B,
Bowen, & member of this Bosrd of Trustees for a

number of years, Lingnen University has suffered &

great loss;

-

) That the Trustees bear testimony in
grateful appreciation to the heartfelt interest




Minutes of Annual Meeting 1/10/44 - cont'd,

always shown by this fellow Trustee in the
University, and his loyal and generous service
to the institution;

That a ocopy of these resolutions be spread
upon the minutes of this meeting and that a copy be
sent to the members of the family with an expr9531on
of our profoundest sympethy.

Mre B. S, Fong

: The Secretary infermed the Trustees that Pr981&ent Lee had strongly
recommended the election of Mr. B. S. Fong, one of the most widely known alumni
of Lingnen University, to membership on the Beard of Trustees; that the Presi-
“dent of our Beard had concurred in this recommendation; thet the Executive
Committee had invited Mr, Fong to become & member of the Board; &nd thet he had
gladly agcepted the invitation. Upon motion mede and seconded, it was duly

Twd 4wl VOTED: Thet Mr, B. S, Fong is hereby elected e
member of the Board of Trustees of Lingnan University,
and that he be informed of the pleasure taken by the
whole Board in his acceptence of the invitation to
become a member,

Minutes ’
Upon motion mede end seconded, it was duly

T«44=3 VOTED: That the minutes of the meeting of the
Board of Trustees of May 4, 1943, are hereby approved
as circulated,

Actions of Executive Committee

The Secretary read a synopsis of all important actions taken by the
Executive Committee, or the Executive end Finance Committees in joint session,
since the preceding meeting of the Trustees. Upon motion mede end seconded,
it was duly

T-44-4 VOTED: Thet actions taken by the Executive
Committee or by the Executive and Finance Committees
in joint session since May 4, 1943 are hereby ratified.

Standing Committees

In the absence of Mr. Hilles, Mr, Seymour reported thet he and Mr,
Hilles, as the Committee on the Review of the Audit for this meetlng, wished to
report to the Board approval of the audit,

Pinance Committee

Prioy to the meeting a Summary Exhibit of All Funds had been presented
to all members of the Board. After some discussion of this Exhibit, upon motion




Minutes of Annual Meeting 1/10/44 - cont'd,

made and seconded, it was duly

T=44-5 " VOIED: That the report of Mr., Streeter, for the
Finance Committee, is hereby accepted end ordered filed.

Mr, Kwok Lam-Shan

In behalf of the Committee on Rducationel Policy and Stendards, in
the absence of Dr., Hocking, Chairman of thet Committee, during the opening
period of the meeting, Dr. Riley regported that Mr, Kwok Lam-Shan, who received
the degree of Bachelor of Scicnos e Lingnen University in June 194] under the
Chinése Ministry of Educetion but did not apply at thet time for the Americen
degree, had applied for thet degree since beginning his graduate study et Leland
Stanford University; thet his request for the American degree had been referred
to Dr, Henry Frenk, cheirman of the committee on the field representing the
Trustees in reference to American degrees; that Dr. Frank had felt that the grent-
ing of the Americen degree in this particular case would be justified, and that
the feavorable action recommended by Dr. Frank was approved by Dr. Hoeking, Upon
motion made and seconded, it was duly

T~44-6 VOTED: That the Degree of Rechelor of Science
is hereby ewarded to Mr. Kwok Lam-Shan, and thet a
diplome be provided him whenever it is practicable to
have the proper signatures affixed to this document,

Current Financisl Exhibits

Prior to the meeting of tho Board, exhibits had been msiled to all
Trustees ‘containing = -summary comparison of normal and emergency income and the
geographicel distribution of expenditures botween the years 1940-41 end 1943-44,
and the approved budget and forecast up to date of income and expenditures,
similarly clessified, for 1943-44, The Board expressed satisfection with the
clarity of these detailed exhibits and with the fact thet there appeared in
the forecast a modest surplus of normal income over normal expenditures for the
current yeer, No tction was felt to be necessary,

Professor Groff

Upon request of the Chairmen, Dean Watts mede o stoetement s to the
finsnecial requirements of Professor Groff on the basis of observations during
& visit in Florida., Because of the statement of Deen Wetts thet the provision
made for the support of Professor and Mrs, Groff was inedequate, upon motion
mede and seconded, it was duly |

T-44-7 VOTED: Thet the Trustees hereby appropriste
' to the personal budget elready in forc8 for Professor
Groff an. edditional monthly allowance of §50 for the
period January-Jdune 1944,

On recommendation, and upon motion made and seconded, it was duly

VOTED: That the Chairmen shall eppoint a standing
committee of special competence to keep the Trustees
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informed regarding the Plant Exchenge work being done
in Floride by Professor Groff and regarding his budget,

The Chairman appointed Dean Wetts as chairman of this committee and
after consultation with him, requested that Dr. Riley and Dr. Hume serve with
Dean Wetts on the committee.

The Secretary informed the Trustees that Professor Groff had recently
added to his personal purchase of & very small tract of egrieultural laend also
& still smaller tract on which there wes a very small house which might serve
him temporarily as & residence, and thet he had requested the Trustees to make
available to him the balence in his Rebirement and Reserve Fund for the purpose
. of paying for his residential real estate. Upon motion made. and seconded, it
was duly

T=44~9 VOTED: That, sinee Professor Groff is request-
ing the transfer to him of the balance of his Retire-
ment and Reserve Fund for the purpose of purchasing
residential property for himself, the Americen Director
is hereby instructed to transfer this balance to hinm,

Report from the University

Prior to the meeting & brief report on the current semester of the
academic year in the several divisions of the University had been mailed to
all members of the Board, Because of the number of other items requiring disw
cussion end decision, this report was not taken up during the session of the
Board,

Gift Income

Prior to the meeting a tebular exhibit had been presented to the
Trustees indicating the total gift incomse.sought by the Associated Boards, out
of which the quota of Lingnan University kmown as the Susteining Fund was to
be derived; the amount already obtained by the Associated Boards; and the sources
from which the balance was expected, The report indicated a high degree of
probability thet the Associsted Boerds would obtain the entire emount sought
and that Lingnen University would obtain its entire quote and also the full
amount forecast in the Lingnen budget as expected through the Llngnan office
alone, No action was felt to be called for,

Aid to Chinese Directors

Prior to the meeting, various exhibits had been meiled to the indivi-
dual Trustees showing the financiel statement received from President Lee for
the period February 1, 1942-July 31, 1943; +the revised budget of the Chinese
Board of Directors for the current fiscal yeer, and explanatory comments; the ‘
record of successive requests from President Lee for assistance during the ;
current year and of appropriations voted by the Trustees and remittances cabled,
The amount most recently requested for the year had been $100,000 U,S, and the
latest provisionel promise from the Trustees hed been §75,000 (exclusive of a
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budgeted item of $2,000 for Chinese institutes). No further action could be
teken at this meeting.,

After completing routine matters on the agenda, the Board adjourned
momentarily and resumed its meeting in the dining room, the Trustees being the
guests of Mr. Scott at dinner,

Provost's Statement

Dr. James M. Henry, Provost, whe hed srrived on the motorship Grips-
holm with the rest of our Canton Americen personnel on December 1, 1943, read
to the Trustees upon request a written report of occurrences on the University
campus from the evacuation in Qctober 1938 unbil the beginning of repatriation
for himself and the rest of the American persomnel in September 1943, This re=- -
port is filed in connection with the minutes of the meeting. The report was
received with marked interest and was followed by various questions and cone
siderable discussion as to post-war prospects in the future for Lingnen Univer-
sity snd for China, '

In the course of this report the Provost spoke with warmest commen-
dation of the service re¢ndered by various staff members, including especially
two who were guests of the Trustees at dinner - Dr, William W, Cadbury and =
Professor William E. Hoffmenn, Upon speciel request, Dr, Cadbury related briefly
his experiences as head of the Centon Hospital from the beginning of hostilities
by Jepan egainst the United States until he was interned, after arranging for
the Hospital to be taken over by its Chinese staff members,

United Board

The Socretary recommended thet the Trustees of Lingnan University
should at this time, through a committee, give positive and concrete study te
the question of the proper relationship of Lingnan University to the proposed
United Boerd of Trustees. He recommended thet & proposal be mede by the Lingnan
Trustees for some compromise action short of a complete submerging of the Lingnan
Board in the United Boerd. Upon motion made snd seconded, it wes duly
T-44-10 . VOTED: That the existent Committee on the
Associsted Boards is hereby instructed to reviow the
problem of the relationship of Lingnen University to
the United Board and report at a later date,

Harvard-Yenching Institute

Time did not suffice for the reading of a concise history presented
by the Secretary of the rolationship of Lingnen University first to Dr.Charles
M, Hall and then to the Harvard-Yenching Institute founded with an endowment
derived from the Hall Educet:ipnel Fund, The Secretary made a brief verbal
statement on the subjoct and requested thet a special committee be appointed,
under the leesdership of the President of the Bomrd, for the purpose of ascer-
taining whether a changs might be brought about in the financisl relationship
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of Lingnan University to the Harva rd-Yenching Institute sach as is proposed
in the following motion,

T-44-11 VOTED: Thet & committee be appointed by the
Chairmen of the meeting, to include the President of
the Board, to do everything possible to work out a
plan whereby Lingnen University might be put in posses-
sion of the full amount originally promised by the Trus=-
tees of the Hell Educational Fund, the present trust
'fund held by Hervard-Yenching Iustitute to be replaced
by & new trust fund for the support of Chinese studies,

There was & general discussion of post-wur problems and contingencies
in Chine,

Dean Wetts wes cordially invited to give & brief account of his recent
visit to the Plant Exchange of Professor Groff and to show motion picbures in
color which he hed teken on that occasion, His talk and the pictures were
greatly enjoyed by the Trustees, '

There being no further business, the meeting was adjourncd,

Respectfully submitted,

Olin.D, Wannemekor
Secretary

APPROVED:




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committeos .

May 5, 1944
Minutes '

The Bxeoutive and Finance Committees were called to meet in special
session at luncheon at 1 ofclock on May 5, 1944, at the University Club,
* 1 West 54th Street, New York City, All Trustees within easy reach were
invited to attend the meeting.

Of the following Trustees, constituting the whole membership of the
two committees, those whose names are sterred (%) were present, ' Of the
additionel Trustees named below, who were invited to attend, those whose
nemes are starred were also presant,

Enlarged Bxecutive Committee " Finance Committee

\

~

#Albert L, Seott, Chairmen *«Edward Streeter, Chairman
*Alfred Heyes *Alfred Hayes
#Charles D, Hilles, Jr. #Charles D, Hilles, Jr,
*Lt, Col, Harold B, Hoskins . #Harold B, Hoskins
- Edward H., Hume , sLawrence D. Seymour
Lewis N, Lukens, Jr. #0lin D. Wannemsker
*Lawrence D, Seymour '
sBdward Streeter
*0lin D. Wennemeker

Additional Trustees Invited

*Gerold Ms Lauck
*Philo W, Parlker
*Francis 7,p, Plimpton
Cols Frederiok Pope

R EEEEEEEEEEE

Exouses for Absence: Dr. Hume: prevented by a previous engage=-
ments Mr, Lukens:; unable to be in New York City; Colonel Pope:s out
of the country. C

The Chairman of the Executive Committee presided at the meeting.
R K kK kR Kk K K R A

MINUTES APPROVED The minutes of previous meetings of the Exeocutive and Fle
nance Committees were duly epproved as cireulated.

! ook ok ok ok ok ok ok K ok o ok R Kk ok

 Status of A very brief report on the status of the University hed bBeen

University presented as part of the doocket of. the meeting. This was briefly
discussed,

\
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A finencial forecast for the current fiscal year, ending
June 30, 1944, was presented for consideration in ocnnhection with
the study of the budget for the ocoming year.

In this connection, the Seeretary called attention to the
faet that, although the Bxeocutive Committee had approved of the
publication of one additional issue of the Lingnan Science Jour-
nal, this wes being postponed because of the imperative need for
all available funds at the Univeraity in China, publication of
the issue of the Journal to be taken uwp later in the light of
further financial developments.

EEEEEEEEEEER"

. The Secretary explained to the Trustees negotiations then
proceeding which looked to & possible permission on the pert of
the Treasury of the United States Govermment, with the agreement
of the Ministry of Finance of China, for the sale of drafts on the
open market in Chine, these to be deposited in blocked accounts
upon return to New York for eolleetion. There was prolonged dis=
cussion &s to ways and means for completing these negotiations and,
if suecessful, pubtting them into effect, The American Director
was instruoted to cable President Lee a more explicit inquiry as
t0 sale of drafts for blocked ascounts and %o inguire whether he
desired immediaste cable transfer of $5,000, at present rate of
$40 to $1, or would borrow $200,000 Chinese national currenocy,
repayment in same currenoy to be guaranteed by Trustees.

K ok ko K ok %k % ok K K K K
A summary of the budget proposed for the yoar 1944=45 end the
usval detailed exhibits had been mailed to the Trustees in advance
of the meeting, Because of the length of time teken in the dise
oussion of the problem of remittances and a more favorable rate
of exchange, there was only brief discussion of the budget, but,
upon motion made by Mr. Seymour and seconded, it was duly

VOTED: That, the budget as presented at this meeting, with
the modification in the case of the appropriation for the Plant
Exchange in Florida which is recommended by the Seerstary, is
hereby voted, subjeot to review before the first of July, the .
increase in the Plant Exchange Budget to be reviewed also in
November,

KoKk ok K Kk F ok K K KK K
On motion of Mr, Hayes, which was seconded, it was duly

VOTED: That, if there is & ourrent surplus at the olose of
the fiseal year, there shall be remitted to the field an additional
sum up to the maximum required to equalize the total remittance
for the yeer (exclusivg of grant for Chinese Studies) with the
total susteining fund eppropristed from U,C.R. through the Assocw

N jated Boards to Lingnan,
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In accordance with the instruotions given by the Board of
Trustees, ‘the Committee on Pensions presented a report outlining
& plan for pensions to cover at first only tho oldest group of
American staff members, and indicating the means whereby the plen
could be carried into effect. One member of the Committee, Mr.
Lukens, was not able to be present, but the plon was presented and

explained by Mr. -Soymour, Chairman of the Commitbee, and Mr. Hayes.

Becauso of inadequate time for discussion, on motion made by
Mr. Seymour ard soconded, it wes duly

VOTED: That, the plan for pensions as presented at this
meeting shell be disocussed at e special meeting of the Executive
Committee to be held in the near future, at which 1t shall be the
first item on the agenda.

% ok ok ok ok ok %k ok o ok Kk Kk Lk

There being no further business, the mooting was adjourned.

Respeotfully submitted,

O0lin D. Wennemaker,
Seoretary




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finance Committee

. Mey 26, 1944

¢ MINUTES

A méeting of the Finance Camittes wes held at the
Fifth Avenue Bank of New York, 530 Fifth Avenue, et 9 o! olock on Friday,
Mey 26, 1944. _ ' , .

Of the following members, oconstituting the Finance
Conmittee, those vhose names ere starred (*) were present:

sBdward Streeter, Chairman
Harold B. Hoskins
*Alfred Hayes

*Charles D, Hilles, Jr,
Lawrence Ds Seymonr
*0lin D. Wennameker

Mr. Button was present as representative of the Trust
Department of the Bank. :

* * % % L] % L] ¥

. T},xe report on securities presented by the bank wnder
date of Merch 31 waes censidered by the committee. Of the cash in the principal
accownt, totaling $16,372, on motion made and seoonded, it was duly ‘

F ol ~ | _ VOTED: That $10,000 shall be invested in

- Puget Sound Power & Light lst mortgage 4 1/4s of 1972,
to be held in the endowment fund, end 100 shares of
International Shoe shall be purchased, 50 for the
endowment fund end 50 for the ourremt eccount.

On motion mede and seconded, 1t was duly

VOTED: That $467 in cash belonging, to the
Plant Accownt shall be trensferred to the Plant
Ascount held in s savings bank, and that hereafter,
when guarterly reports are being prepared by the
bank, the office of the Trustees shall inform ‘the
benk for inclusion in these reports of all belances
in savings accounts,

On motion made end seconded, At waes duly

VOTED: That §50,000 held in Us S. freasury 1 3/4s
of 1948 shell be sold in June end the proceeds invested
in U, 8. Tremsury 28 of 1954-52, which are %o be
@ffered in conneotion with the Fifth War Lean nive.
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Mr, Wennemaker informed the Committee of information
received from Cleveland that a court action hed determined that our Corporation
would not have to pay an inheritance tax if we should request transfer to the
Trustees of the $50,000 fund hitherto held by the Cleveland Trust Company for
Lingnen University as part of & larger trust fund established by the late
Ambrose Swasey., Mr, Wannameker was requested to provide the Committee with
full information in regard to this matter, including a 1list of investments
comprising the total trust fund and also information as to whether, in the event
request should be made for the transfer to the Trustess of the Lingnan shere’
of the trust fund, transfer would be made in securities or cash,

* ® % % * L A o

There being no further business, the meeting was

ad journed.

Respectfully submitted,

Olin D. Wannamaker »
Secretary

APPROVED: Edward Strecter
| Cha irman /







Conference of Special Committee on Certain Budgetary Items

July 11,1944

MINUTES

At the meeting of the Executive and Finence Committees om June 15,
certain budgetary items which could not be definitely settled were referred to
the Chairmen of the Executive and Finance Committees, the Treasurer, and the
Secretary for final decisiom. On July 5, the Secretary mailed information in
regard to these details to the three other members of the Committee. On July 6,
because of the fact that the Treasurer was about to leave the city for service
in the United States Navy, the Secretary held a conference with him alone on all
these items. On July 11, the same items were discussed et a meeting of the three
other members of the Committee held at luncheon at the University Club. With
one exception, the items as presented for discussion were all approved both in
the conference between the Treasurer and the Secretery and also in the conference
with the three members of the Committee. The one item not approved is omitted
from these Minutes. The items approved were as follows.

Budget for Dr. James M,Henry,Provost, as modified in the light of his having
entered the service of the United States Government for part of the fiscal year.

Salary, April-June, 1945 cessesossascsessccscsene $1,090000
ROBOYI'VEO eeevsscscsvecosssssoscescscsosnssoscsscosnes 400,00
INSUTrGNCEO eseecvsesscesccsscsssccssscsssessscscesed 179.00
Rental, 9 mos., @%50., 3 mos. @@75 escevrvcesvnese 675.00

2, 344,00

Supplement to the Harvard salary of Dr. Knipp, on leave of absence from the
service of Lingnan University.

Salary reserve oooo.ocooooouco..o;o---oooooooooo $ 500-00(}115 normal
amount )

Insurance ......................"...........’.. 160.00 ’
Membership fees in scientific spcieties .cececse 25,00

485.00

Supplement to the Drew University salery of Professor Brownell, on leave of absence
from the service of Lingnen University.

Sﬂlary reserve 8000000000000 000 ERRPOOBROOITBRNGS $ 200,00
INSUrBYICE essessesssonccssscesscsssscccscssossoscs 219,00

Educational allowance teesceersssneosesnecesree 600,00
$1019.00

In addition to the above items, the Secretary recommended at the conference
of July 11 that Miss Ethel Montgomery, Office Secretary, be given the same pension
protection as had been given to her predecessor, and that thie provision be made:
retroactive to the date when she became eligible for such an arrangement, one half
" of all the payments required to be made by the Trustees and one half by Miss
Montgomery. This was approved.

0lin D, Wannamaker
Seoretary

B all

hairmen of Bxeoubtive Committee

APPROVED :

N Ysnz
Edward Streetdr, Chairman of Finence Committee




TRUSTEES OF LINGNAN UNIVERSITY

Conference of American Director with Cheirman
of Executive and Finance Committees

July 11, 1944

Interpretation of Minutezs

The following interpretation of the minutes of the conference referred to
above represents the understending of the officers of the Trustees of ‘the
University when undertaking to set up a special pension fund for Olin De
Wennamaker, as Americen Direstor and Secretary of the Board.

The total ascumulation in this pension fund through monthly inerements is

to remain under the ocontrol of the Trustees of the University wntil Mr.
Wannamaker retires from active service to the University. After his retire-
mont, the total amount ascoumulated is to be paid to him in periodiocal
payments, which mey be made either annuslly, guarterly or monthly acoording
to his preference, in amounts not to exceed $200 per month. In the event
that Mr. Wannemeker himself should die before the total accumuletion in this
fund should have been paid to him, then the balance is to be paid within the
same restriotions as to the amount of installments, to his daughter, Margaret
W. (Mrs. John D.) Barnetson, whose present address is 1197 California Road,
Tuckahoe 7, New York. '

: Reépeetfully submitted,

t

<

0lin D, Wennameker
American Director

Approved :

A -
m‘ 908006 [ E X ENNEN RN
Edward Streeter, Chairmen Of
Finance Committee
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Conference of Special Committee on Certain Budgetary Items
July 11, 1944
MINUTES

At the meeting of the Executive and Finence Committees on June 15,
certain budgetery items which could noet be definitely settled were referred to
the Chairmen of the Executive and Finance Committees, the Treasurer, snd the
Secretary for final decision. - On July 5, the Secretary mailed information in
regard to these deteils to the three other members of the Committee. On July 6,
because of the fact that the Treasurer was about to leave the city for service
in the United States Navy, the Secretary held a conference with him alone on all
these items. On July ll, the seme items were discussed at & meeting of the three
other members of the Committee held at luncheon at the University Club. TWith
one exception, the items as presented for discussion were sll approved both in
the conference between the Treasurer and the Secretary and also im the conference
with the three members of the Committee. The one item not approved is omitted
from these Minutes. The items approved were as follows,

Budget for Dr. James M. Henry, Provost, as modified in the 1igh£ of his having
entered the service of the United States Government for part of the fiscal year,

Selary, AprileJune, 1945 cceoeoccscccscassccccsees $1,090,00
ROBEOIVO ceccveecscnccecrcecssscaccestcsoscscsvosee 400,00
INnsurance® eevcccsesccscscsscccsccsecccsccssvescnsecos 179,00
Rental, 9 mos., @ $500, 3 mos. @ $75 ¢s0ssssccsscsne 675,00

- , $3, 344,00

Supplement to the Harvaerd salary of . Dr. Knipp, on leave of absence from the
service of Lingnen University.

Salary I'OSOYVEO cc00000000se00090000000000000ves000 $ SOOQOO(hiS normel
: , - emount)

INsSUrancs eescessvcssssescscscsssssessceccantscnscae 160,00

Membership fees in scientific societies cececsesces . 25,00

455,00

Supplement to the Drew University salary of Professor Brownell, on leave of absence
from the service of Lingnen University

£
L
E,
-

Salary YOSECYrVE 0000060000030 00000002300000000800030¢ $ 200.00
INSUrancto eecveccscsnceevsssscecscscsencssscscnsonons 219,00
Bducational allowariCO e<.cecccesesscssssccccsoceces 600, 00

$1,019,00

~ In addition to the above items, the Secretery recormended at the conference
of July 11 thet Miss Ethel Montgomery, Office Secretary, be given the same pension
protection as had been given to her predecessor, end that this provision be meade
retroactive to the date when she became eligible for such an arrangement, one helf
of all the payments required to be made by the Trustees snd one half by Miss
Montgomery. This wes approved. '

0Olin D. Whnnaméker
Secretary ‘
“APPROVED:

.{;Albert . Scott, Chairmen of Bxecutive Committee

i




TRUSTEES OF LINGNAN UNIVERSITY

Conference of American Director with Chairmen of Executive end Finance Committees

July 11, 1944

Addendun ‘to Minutes

Under instruction voted by the Executive and Finance Committees on June 15,
1944, that any items in the current budget which might require special consideration
should be taken up by the Secretary with the Treasurer and the Chairmen of the Executive
and Finence Committee for final decision, certain details were taken up on July 6 with
with the Treesurer - who wes on the point of entering the Navy and leaving New York for
a long perioed = and on July 11 with the Cheirmen of the two Committees. All actioms
taken were unanimous. In the memorandum minutes of the conference of July 1l one item
which had thus previously been considered by the Treasurer and referred to the ‘two
Chairmen for final decision was omitted. The matter in question is, therefore, recorded
in this supplement to the minutes to which reference has just been made.

, The question was raised as to whether it might be practicable and desirable
to reduce the salary of the Secretary and to make a more satisfactory pension arrange-
ment for him, in view of the relatively few years he would expect to continue in.active

service. On motion made and seconded, it was duly

VOTED: That, after adequate study by the Treasurer
and the Chairmen of the Executive and Finence Committees, the
salary of the Secretary shall be reduced to whatever amount may
be deemed adequate for his current expenses, and that a corres-
ponding monthly amount shall be held by the Trustees and
accumulated for future payment to the Secretary in the form of
pension installment only after his termination of active service
to the Trustees.

Respectfully submitted,

0lin D. Wiennemaker
Secretary

APPROVED;

cma——

. & cadd

Albert L. Scott, Chairman, Executive Committee

Edward Streeter, Chairmen, Finance Committee




TRUSTE:S OF LINGNAN UNIVERSITY

Conference of Ameriocan Director with Chairmen of Executive  and Finanee cgm (] ]

July 11, 1944
Addendum to Minutes

Under instruotion voted by the Exeoutive and Fimance Committees om June 18,
1044, that any items in the ourrent budget which might require special oonsideration
should be teken up by the Seoretsry with the Treagurer and the Chairmen of the Exeeutive
and Finance Committee for final decision, ocertain details were taken up em July 8 with
with the Treasurer - who was on the point of entering the Navy and leaving Hew York for
8 long period = and on July 11 with the Chairmen of the two Committees. All actions
taken were unanimous. In the memorandum minutes of the conference of July 11 one item
which hed thus previously bsen considered by the Treasurer and referred to the two
Cheirmen for final deocision was omitted. The matter in questionm is, therefore, reocorded
in this supplement to the minutes to which reference has just been made,

The question was raised as to whether it might be practicable and desirable
to reduce the salary of the Secretary and to make & more satisfaoctory pemsion arrange-
ment for him, in view of the relatively few years he would expeot to continue in aotive
sorvice, On motion made and ssconded, it was duly

VOTED: That, after adequate study by the Treasurer
and the Chairmen of the Executive and Finance Committees, the
salery of the Secretary shall be reduced to whatever amount may
be deemed mdequate for his current expenses, and that & correse
ponding monthly smount shall be held by the Trustees and
acoumilated for future veyment to the Secretary in the form of
pension installment only after his terminstion of sotive s=rviee
to the Trustees. . .

Respectfully submitted,

'
/




TRUSTEBS OF LINGNAN UNIVE'RSITY

Meoting of Finance Committee
Julx 28I 1944

MINUTES

A moeting of the Finance Cammittee of the Trustees of Lingnen
University was oonvened at the Fifth Avenue Bank of New York, 530 Fifth Avenue,
at 9100 Ae Me on July 28/ 1944 to oonsidexr certain pending matterse

0f the follawing members, oconstituting the Finance COmmittee,
those whose names are sterred () were present,

sBdward Streeter, Chairman
Harold B. Hoskins

Alfred Hayes

sCherles D. Hilles, Jr.
slawrence D. Seymour

Olin D. Wennamaker

Mr. Jo J. Fleming, of the Trust Department of the Fifth
Avenue Bank, was present as oonsultant,

L I B B N B BRI BN B B B B A BB

' Attontion was called to the fact that funds representing
the present balance in the Salary and Retirement Reserve have been merged in
the Current Fund and the question was raised as to wheother it might not be
better to hold this as a separate ascount represented by its own securities and
oa.ch,

Upon motion made and seconded, it wes duly

VOTED: That e separate Salary and Retirement Reserve
Account of $22,290.69 shall be set up by
trensferring $22,000, of Unitod States Treasury
28 of 1952«54 and $290,69 oash from the Current
Fund,

BNk kB kR kK kK AR
The following investment astions were als;a taken.
Upbn motion made and seconded, it was duly
Paddwmb VOTED: That, w:ltﬁ the present eash balance in the Endowe

ment Fund of $10,885, 150 sharos of Woolworth and
100 sheres of International Shoe shall be purochased,

<
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Upen motibn made and sé&&mad 1t was duly |
Fed48  VOTED: Thgt 500 sharos of Standard. 08l Company ‘of Californie

shall be sold, and 200 shares of Intermational Shoe
and 200 shares of Pirestone Tire and Rubber shall

be purchasgd.

NN N E N EEEENRENEEREEERER

Further oonsidoration was given to the erders now in effoot

%0 sell 100 shares of Inland Steo) at 89 and 100 sheres at 94 and it was decided

that these, a8 woll as other opén orders to soll seouritios in the account, shall’
remain in effeck,

Tl Mk ks ok Kk ko ok K R RS

There being no further businoss the meeting was adjourned,

Respeotfully submitted,

o

0lin D, Wannemaloy.
o *msvﬁwm

Approved, : : ‘
Bdward Streeter, Chairman

ananoe COmmittee

Note: The above minutes were kept by Mr. Jo J. Flem:.ng of the Fifth Avenue
Bank in the enforced absence of the Secrctary, who was ill, but -have

been put into the regular form by the Secrotaryt,’




TRUSTEES OF LINGNAN UNIVERSITY

Conference of American Director with Cheirmen of Executive and Finence Committees

!

MINUTES
Oetober 5, 1944

During the conference of Mr. Wennamsker with Mr. Scott and Mr. Streeter,
Chairmen of the Executive and Finance Committees, on July 11, 1944 in reference to
certain items in the budget which had not been definitely declded upon, it was
thought best not to act affirmatively upon one financial item presented. Because
of certein special circumstances, Mr. Wannameker requested reconsideration of this
,item by Mr. Scott and Mr. Streeter, and a conference for this purpose was called
at luncheon on Wednesday, October 5, 1944, The item in question was then decided
affirmatively, instructions being given that the usual high school educational
grant of $500 be provided Prof. Arthur R. Knipp for his daughter for the present
fiscal year.,

Because of the difficulty of conferring under the existing war conditions
with a larger group of the Trustees, lr, Wennamaker requested action on two addie
tional items, and affirmative action was ‘taken as- follows,

Mr., Wennemaker was authorized to meet the necessary traveling e xpenses for
himself and Dr. Frank if a conference could be arranged in the near future in
Ste Peul with Dr. William A. Riley, of the Board of Trustees, and Dr. Henry Frank,
Dean of the College of Science of the University, who would have to come to St. Paul
from Berkeley, California,

Because of a recent report from Dr. Henry of the serious condition of
health affecting Chinese faculty members, Mr. Wannemsker wes authorized to expend
e sum not to exceed $250 in purchasing and sending to China whatever items might
be recommended by Dr. William W. Cadburyas most needed for protection of the health
of ‘the Chinese staff and femilies,

It was decided that a confersnce of all Trustees who could attend should
be called shortly after Thanksgiving Day, at which the general situation of the
University should be explained and any practicable decisions and actions should be
taken.

There being no further business, the meetingwes adjourned.

Olin D. Wannameker

Secretary

APFROVED:

é;ert L. Scott, Chairman, . Executlve Committee

Edward Streeter, Chairmen, Finance Committee
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TRUSTEES OF LINGNAN UNIVERSITY

Conference by Telephone of American Director with Chairmen of Executive
and Finance Committees

MINUTES

October 10-16,1944
Because of the difficulty of arranging for committee meetings under present war
conditions, the Secretary conferred by telephone in the inbterval betweem Octobher 10 and
16 with Mre. Scott, Chairmen of the Kxecutive Committee, and lMr. Streeter, Chairman of the
Finance Committee, in reference to remittances to the fields The information given to
these two Chairmen was as follows.

The allocation of current income from United Chine Relief to the various colleges
by the Associated Boards is based upon the two primery factors of the need of each college
as reported from the field end the amount of income which the Board of Trustees of that
particular college will have available in the course of the year. The Associated Boards
try to meke up the deficit between these two items so far as pessible. The allecation of
income for the current fiscal year to Lingnen University has been based upon the forecast
made by the Lingnan office of a probable income available for the field of approximately
$24,000 from current income completely under the control of the Lingnen Trustees. The
Secretary informed ‘the two Chairmen that it was impossible to know what conditions pre=-
vail at the present time in the area hitherteo occupied by Lingnan or what the University
is able to do. He recommended, therefore, that no authorization be voted at the present
time for remittances to President Lee from funds of the Trustees except on & monthly
basis. On the other hand, in order to evoid eny hardship for President Lee by reason of
our lack of adequate information, he recommended authorization to deposit in the National
City Bank one month's quota of current income of the Trustees estimated as available for
the field for the fiscal year. Both Mr. Scott and Mr. Streeter approved this request
for authorization. : '

Action as to later months is to be based upon further suthorizations.

% |
oH?f"DW

- Secretary
APPROVED ‘

&

Tt L. Scotg,~Cheirmen, Execubive Committee

/

. Baward Streetqr, Chairmen, Finance Gommittes




TRUSTEES OF LINGNAN UNIVERSITY
150 Fif‘th Avenue
New York City.ll

October 20, 1944

Mre Albert L. Scott, Chairman
Bxecutive Committee

10 Rockefeller Plaze

New York City 20

Mr, Edwerd Streeter, Chairmen
Finenee Committee
530 Fifth Avenué
New York City 19

bear Mr. Scott and Mr..Streeters:

Our budget, as voted for the 1944-45, cen now be considerably reduced
once more., Professor Hoffmenn has succeeded in sesuring an excellent position in
his field in the National Museum, Washington, D. C. As a curious illustration of
the slowness of bureaucratic decisions, there is still a slight possibility that,
after having been at work for two months, he might be rejected on the ground that
the last medical examination prior to his beginning work had not proven satisfac
tory. I think this pessibility can be disregarded, and I request your judgment in
detail on 'his budget. ‘

Being uncertain as to whether his heelth would permit him to take a
full=time position even during the present fiscal year, I entered him in our budget
- for full remuneration for the entire yeer, Of course, I was hoping that this obliw .
gation could be greatly reduced. The items in the budget as approved for him are
a5 followsg '

Salary $2,700

Reserve and Retirement $200
Insurance $196

Rentel §$300

Total .I'Q'.'.....l.........‘$3’596

Prof, Hoffmann respectfully requests that the Trustees continue to st
aside his salary end retirement reserve of ¥200 for the current fiscal year and
continue to pay his insurance premium of $196 for the year. If these requests are
approved, we shall be under no obligation to Prof. Hoffmann beyond August 31 of the
present year except for the total of $g§6 for the year, covering these two ‘items.
The saving on our budget will be a tota /ﬁz,soo for the part of the fidcal year
between August ],1944 and June 30, 1945,

The total remuneration which Prof. Hoffmenn will receive in his present
position will be $266 per month. This is decidedly below the rate of remuneration
for Prof. Brownell in his present position and much below that of “rof. Knipp. The
principle upon which I respectfully request approval of the requests from Frof.
Hoffmenn is the same which I have already stated. I believe we should show a warm
interest in our permanent staff members and hold them in every legitimate way for
invaluable service as soon as they can get back to China. I have just received a
letter from Dr. Riley emphasizing in the strongest terms the impertance he attaches
to our sending these men back to Chine at the close of hostilities, in comparison
with the value which would attach to s ending young and inexperienced American per-
sonnel, however admirably trained, for that crucial period.




‘ If you think you can approve this reque'si’., your signaturefs in the
place provided for approval at the bottom of this letter will make of the letter
itself the necessary minutes for filing in our Minute Book.

If you wish to discuss the matter, kindly let me know,.

Sincerely yours,

0lin S%E%EEEZEEEEFQéE“*f“D

Secretary

ODW/h

APPROVEDs

“* , ;:155 0ll

Cheirman, Executive Committee

Eaward Streetel, Chairmen, Finemce Committee




TRUSTEES OF LINGNAN UNIVERSITY
150 Fifth Avenue
New York City 11
Ootober 20, 1844

Mys Albert Ls Soott, Chairmen
Exeoutive Committee

10 Rookefeller Plaza

New York City 20

Mr. Edward Streeter, Chairman
Fineneéd Committee

580 Fifth Avenus

Hew York City 19

Dear ¥r. Seott and My..Strecter:

Gur budget, as voted for.the 1944-45, osn now be amamwnbly reduded
onee more, FProfessor Hoffmann hes succeeded in seswring an exeellent position im
his field in the Netional Museum, Washington, De Cs A8 8 ourious illustration of
the slowness of buresueratic deoisions, there is still e slight possibility that,
~ after having been at work for two months, he might be rejected on #he ground that
the last medicel examination prior to his begimning work had got proven setisfao=
tory. I think this pcssibility oan be disregarded, and I request your judgment in
detail en :his budgeb.

Being uncertain as to whether his heslth would permit him to taks a
fulletime position even during the present fisoal year, I entered him in our budget
for full remunerata.on fer tho entire vesy, ©OF gourse, I was hoping that this obli=

The items in the budget as approved for him are
au rollaws.

Salary $2,700

Reserve and Retirement $200
Insurance $196

Rental $300 .

Total ecessesscrncss -ococo-obs5f59§

Prof, Hoffmann respectfully requests that the Trustees continue to mt
aside his selary and retiroment reserve of #200 for the ourrent fiscal year and
ocontinue to pay his insurance premium of $196 for the year. If these requests are
approved, we shall be under no obligetion to Prof. Hoffmann beyond August 31 of the
present year except for the total of $§¥6 for the year, covering these two items, -

The saving on our budget will be & total/$2,500 for the part of the ﬂsoo.l yoar

between August.l,1944 end June 30, 194G,

, The totel remuneration whioh Prof. Hoffmann will reoeive in his present
position will be $266 per month. This is deoidedly below the rate of remuneration
for Prefs Brownell in his present position and much below that of Yrof, Knipp. The
principle upon whioch I respectfully request approval of the ﬁaquesta from Prof.
Hoffwenn is the same which I heve slready stated. I believe we should show a warm
interest in our permenent staff members and hold them in every legitimate way for
invaluable service as soon es they can get back to Ching. I have just received s
letter from Dr. Riley emphasizing in the strongest terms the importance he attaches
to our sending these men back to China at the close of hostilitles, in oomparison
with the value which would attach to s ending young and inexperienced American per-
sonnel, however admirebly trained, for that oruscial period. )
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o 1f you think you can hppr@#év.«thilré‘imét. your ‘signatures im the
‘plege provided for appreval at.the bottom of this letter will make of the letter
itself the necessary minutes for filing im our Minute Book. ~

3£ you wish to disouss the mabter, kindly let me lmow,

Sincerely yours,;

Seoretary




TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Finanoce Committee
October 265, 1944

MINUTES

4 meeting of the Finence Committee was held at the Fifth Avenue Benk of
New York, 530 Fifth Avenue, at 9 o'clock on Wednesday, October 25, 1944,

Of the following members, constituting the Finance Committee, those whose
nemes ere starred (*) were presents

*Edwerd Streeter, Chairmen
Harold B. Hoskins

Alfred Hayes '
*Charles D. Hilles, Jr.
sLewrence De. Seymour

*0lin D, Wennamakei

Mr. Button was present as representative of the Trust Department of ‘the

k Kk Kk K Kk K Kk Kk Kk K X

. The Investment Review by the Fifth Avenue Bank dated October 1l was dis-
cussede The Committee reached the following decisions and took the following actions.

Upon motion made .and seconded, it was duly

VOTED: That the proceeds from the redemption of $10,000
of Great Northern Reilway Compeny 43s due 1961, together with
the principal cash balanee on lend,-shall be :.nvested in $10,000 »
of Puget Sound Power & Light 4%:; of 1972, to be added to the
$10,000 now held.

¥ %k ok k ok ok Kk K ¥ ok K

The question of reducing the common stock holdings during period of market
strength was disoussed at some length. It was felt that, as a matter of general
policy, it would be advisable to begin to sell common stocks when such holdings oconsti-
. tute approximetely 40% of the portfolio. In line with this policy, it was decided to
enter the following orders to sell at prices above the current merket.

‘SELL ‘ Limit Market
100 shs Deere & co. : 456 41
100 shs 47
100 shs '." " 49
100 shs ™ " 51
(present holding 800 shs)
100 shs Pennsylvania ReRe 35
100 shs Westinghouse Electric &
Mfg. (out of 200 shs held) 115
<60 shs Consolidated Natural Gas 30
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As noted in the review under consideration the following orders have been
outétending for some time and it was decided by the Commititee to continue them in
line with the adopted policy of reducing common stock holdings at merket levels above
these currently existing. '

SELL o : Limit Market

100 shs Inleand Steel Co. 89 83

100 shs Inlend Steel Co. 94
(present holding 200 shs)

100 shs Kemnecott Copper Corp. 39 35
(Present helding 400 shs)

100 shs Phelps Dodge Corpe 35 23
(present holding 400 shs)

100 shs Northern Pacific 18 7/8 14

100 shs Northern Pacifisc 19 7/8
(present holding 200 shs)

In reference to the holding of $10,000 Louisville & Nashville 338 of 1950,
.4t was decided to defer comsideration of reinvestment of the proceeds until e later »/
date inasmuch as it is expeoted that the funds will not be aveilable until around

January lst, 1945, _ '

No other action aoncerniné investmentd was taken by the Committee.

% 3k ok ok & ¥k ok &k Kk ok k

. The question wes raised as to the bonding of the two employees in the home
office of the Trustees, and the Committee wes informed thet & bond of $10,000 on each
employee was 'et that time in force. It was decided to defer the consideration later

the gquestion as to whether it might be desirable to increase the amount of the bonds,

sk oA % ok Kk ok ok ok Xk ok ¥k

. The Acting Treesurer, Mr. Hilles, requested action by the Finance Committee
in reference to certein questions raised by the auditors, end actions were taken as
follows. :

‘With reference to remittances %o the Chinese Board of Directors during the
fiscel year 1943~-44, the following informetion was given to the Committee: =

(1) On july 2, 1943, (E-43-16) the Executive Committee instructed the Secrew-
tary to inform President Lee of a forecast of $55,000 as probebly aveilable o him
from Americen sources for the current fiscel year.

(2) On October 27, 1943, (E&F=-43-26) the Executive snd Finsnce Committees
instructed the Secretary to inform President Lee thet the Trustees were hopeful of
being sble to provide $67,000 for the fiscal year, including $2,000 for Chinese studies.

(3) On November 13, 1943, the Cheirmen of the Executive Committee and the
Treasurer took action, confirmed by telephone by four other members of the Exeeutive
Committee, instructing the Secretery to inform President Lee that he was assured of an
income from America for the fiscal year of $77,000, including $2,000 for Chinese studies.

~ (4) On Mey 5, 1944, the Executive and Finance Committees voted (E&F-44-2)
thet, if there should be & current surplus at the close of the fiscal year, an addi-
tionel emount should be remitted to the field up to the maximum sum necessary to .
equalize the total remittance (exclusive of grant for Chinese studies) with the totel
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Susteining Fund eppropriated from United Chine Relief through the Associated Boards
to Lingnen, ,

(6) On July 19, 1944, the Secretary called the attention of the Chaeirmen
of the Executive and Finance Committees to the last mentioned action eand to the faot
that the Trustees would close the year with a substential current surplus, and ree
quested euthorizetion to remit to President lee an additional sum of $4,000 from
thet surplus. This was approved by the two Chaiern, and the remittence was mede to
the field by the Secretery.

' The total smount thus suthorizéd and remitted during the yesr, exclusive
of $2,000 for Chinese studies, was $79,000, But, in addition, United Chine Relief
sent directly to the field for faculty relief a large sum, of which §5,500 was desig=
neted for Lingnen, and this sum was elso recorded on our books, bringing the total
of remittances to $84,500,

- On the basis of this infermation, upon motion made and segconded, it wes
then duly

Fedidwd VOTED: That all the actions reviewed et this meeting
- and enumereted above with reference to remittences to the
Chinese Board of Directors for the fiscal year ending
June 30, 1944 are hereby retified and confirmed.

% %k %k ok k Kk Kk %k Kk ok ok

The Committee was informed that, because of the need to strengthen the
relationship between the Trustees of Lingnen end the Trustees of Harverd-Yenching
Institute of Chinese Studies, the Secretary had asked authorizetion of the Chairmen
of the Executive and Finance Committees to set aside as & reserve for later develop-
ment of Chinese studies $6,000 from the current surplus at the end of the fiseal
year 1943=-44 and that this request hed been approved; but also thet, when the final
quarterly payment from HarverdeYenching Institute to the Trustees of Lingnen had
later been received, efter having been temporarily withheld, the Secretary requested
the auditors to add this to the reserve for the development of Chinese Studies. He

' requested confirmation of both these actions by the Finance Committee,

Upon motion mede end seconded it was duly

" PofduG VOTED: That the action of the Secretary of, tlie.Board
in setting aside $9,355.26 from the current surplus of the
fiscal year 1943-44 as a reserve for further development
of Chinese studies is hereby retified and confirmed,

* ok oK K K K ok ok K K

It was stabted to the meeting that the unbudgeted sum of $1,574.19 was
provided to Dr. Henry by faculty members for expenditure on the Centon cempus, end
wes refunded to these faculty members upon their return to New York.

In the light of this explenestion, uvpon motion made and seconded, it was

duly

FeddwlC VOTED: Thet the expenditure of $1,574.19 on field
operations is hereby ratified and confirmed,




Meeting of Finsnce Committee 10/25/44

There being no further business ,’ the meeting wes adjowrned.

Secretery :
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TRUSTEES OF LINGNAN UNIVERSITY
Meeting of Executive and Pinance Committees
December 13, 1944 .

A joint meeting of the Bxecutive and Finance Committees was called to
convene at the University Club, 1 West 54th Street, New York City, at luncheon
on December 13, 1944, and all other Trustees within easy reach were invited
to attend. Because of the pressure of special war conditions, attendance was

very limited. Of the following membership of the two Committees and of the
additional Trustees invited to attend, those whose nemes are starred (*),were

presente Dr. Hocking, normally resident in New Hempshire, wes temporarily
staying in New Haven. Lt. Hayes was in the navy and stationed in Washington.

‘Bxecutive Committee

Finance Committee

7/

*Albert L. Scott, Chairman . 4Bdward Streeter, Chalrmen
Alfred Hayes

Alfred Hayes
Charles D+ Hilles, Jr. Charles. D. Hilles, Jr.
Lt. Col. Harold B. Hoskins Harold B. Hoskins
Bdward H. Hume Loawrence D. Seymour
¥Lewis Ne Lukens, Jr. #01lin D. Wannamaker
Lewrence D. Seymour
*Bdward Streeter
*0lin D, Wennemeker

Additional Trustees Invited

Dr. Williem B, Hocking
Philo W. Parker
Francis T. P. Plimpton
Col. Frederick Pope

EEEEE R EEEEEE
The following actions were taken,

Approval of : ‘
Minutes The minutes of the previous meeting were approved as circulated.

Audit After submission of a report from the Committee on the Audit,
ToTel Tkl upon motion made and seconded, it was duly

BEFaddwd VOTED: That the report of the Committee on

Audit recommending its approval by the Trustees
is hereby adopted.

¥ ok ok ok ok ok Kk ok 3k %k Kk k k k
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Authorization ’

for Remittances The Secretary had provided in advance for those who expected

to attend the meeting a concise detailed report on the situa-

tion at the University, on remittances made to the field up to date, on the mailing
of medical supplies to meet the acute needs of members of the Chinese faculty,
etc. This report included also an up-to-date statement of the present procedure
of the Associated Boards and United China Relief in the matter of appropriations
for the colleges in China. In the light of this information, upon recommendation
of the Secretary and upon motion made and seconded, it was duly

E&Pwdd=5 VOTED: That the Secretary is hereby authorized
to provide from income of the Trustees $1,000 each
month for assistance to the Chinese Board of Directors
unless and until some change occurs in the situation
rendering it necessary for him to confer again with
‘the Executive and Finence Committees; he is instructed
in the neme of the Lingnen Trustees to ask that the
Associated Boa;ds also provide $1,000 per month,

ook ok ok osk ok ok ok ok ok g K

Presidentt!s Fund The Trustees were informed of the urgent request of the

Provost of the University, sent from China, that the maximum sum
be raised by the Trustees for the President's Fund, because of the acute need of
the Chinese staff. The Secretary reported that somewhat more than $324 had slready
been contributed or pledged to this Fund by certain staff members on leave end &
few other friends. Upon the suggestion of the Cheirman of the Executive Committee,
it was duly '

B&F=44-6 VOTED: That the Secretary is hereby requested
: to send a letter to all members of the Board of Trustees
reporting on the acute need for a relief fund to be
used by the President under present conditions and to
ask for individual contributions.

H ook ok ok ok ok ok ok ok ok K o

Prof. S. K. Lee Prior to the meeting the Secretary had provided for Trustees
expected to attend a statement regarding the situation of Prof.

S« K. Lee, an important member of the Chinese faculty of Lingnan University detained

in the United States: that his graduate studies had been interrupted by the dis-

covery of a tubercular condition and thet he had been in a sanatarium in Conneeticut

for meny months and was without any means of support beyond a very brief period.

Because of the importance of Prof. Lee to the University and of the impossibility

of .obtaining help from the Chinese Directors for him under present conditions, it

was duly

E&FmddmT VOTED: That the Trustees underwrite the sum
of $30 per month for the period between November 15,
1944 and June 30, 1945 inclusive to provide for the
expenses of Prof. Lee at the sanatarium, but that an
effort shall e made to obtain money for this purpose
from other sources than the trust income of the Trustees.

* ok ok Kk ok %k ko k ko %k
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Offer from American

- Mission to Lepers Prior to the meeting the Secretary had provided written
information for those expected to attend regarding a tentative
offer from the American Mission to Lepers of & fund of $50,000 to.be expendable
over & period of five years in the training of personnel for work emong lepers.

A similar tentative offer had been made to the two other medical colleges connected
with Christian universities in China. The Americean Mission had requested tentative
acceptance by the three boards of trustees of its tentative offer, besed upon its
expectation of raising a total fund of $500,000 for work among lepers in the postwar
period. The two other boards of trustees had tentatively accepted the offer. The
Lingnen Trustees were informed that consideration had been given by Dr. Hume and
Dr. Cadbury to this proposal and that they both recommended a form of resolution
for adoption by the Executive Committee., Upon motion made end seccnded, this
resolution was, as follows, duly :

E&Fwdd=8 . VOTED:s That the Trustees of Lingnan
University receive with deep appreciation the
offer of the American Mission to Lepers to raise
the sum of $50,000 for the postwer development
of a training center for leprosy workers in connec-
tion with the medical school (Sun Yat Sen Medical
College) of Lingnan University, snd that this
proposal with a tentative statement as to how this
grant may be used be forwarded to the Directors of
Lingnan University in China for théir guidance and
that this Board endorse in prineciple such a project

for the postwar plans of the University.

* K ok ok ok ok ok ok ok ok Kk 3k

Status of move to establish .

The United Board Prior to the meeting, the Secretary had provided a
brief statement showing the status of the move to
establish & United Board for certein Christian colleges in China. This information
wes as follows:

It was decided some months ago thet the initial stage in the creation of
The Board would include only Boards of Trustees which hold New York State charters,
and thet Lingnan, being in a unique situation, would not be expected to decide for
or against the plan et this first stage. Much progress has since been made. Of
22 cooperating mission boards and agencies, 15 have approved the plan. It is virtu-
ally certain that 3 others will do so very soon. Of the boards of trustees, 5 have
approved the plan and one more will approve within a week., With these 8 New York
corporations approving, the next step in the united reorganization ecan follow at
once. This will be the organization of e "Preparatory Committee," to consist of
one representative from each mission board and college board which will have
approved. This committee will review all the previously prepared legal documents
and will then approach the Board of Regents of ‘the University of ‘the State of New
York for finel approvel of the plan., When this final approval has been secured, the
~ new organization can be consummated without further delay,

When this United Board shall have been created, it will approach the
remalnlng individual boards with the invitation to come into the organization. Of
boards chartered outside of New York State Cheeloo has already approved and Soochow
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representatives have been instructed to approve. Decision in the cases of Huachung,
the University of Shanghail, and Hangechow Christian College is not determinable,

It seems likely that in the not distant future Lingnean will be invited
to enter an already organized United Board.

In the light of this statement of the present status of the move, the
Secretary did not recommend any sction but he suggested that the Trustees of Lingnan
University should be thinking seriously as to the ultimate answer of Lingnan Univerw
sity when an invitation should be presented to unite with the new organization. He
suggested that, if such an invitation should be received before the end of the war,
the enswer of the Lingnen Trustees might be that which had been favored some months
ago during a conference on this subject emong the President of the Board, the
Chairmen of the Executive Committee, and the Secretary: that is, that the Lingnan
Trustees respond to the invitation by stating thet it is the intention of the Lingnen
Board to send & commission to China as soon as practicable after the close of the
war for conference with the Chinese Board of Directors on all importent pending
problems, and thet decision in reference to relationship to the United Board cannot
be reached until such a conference has been held in Ching.

There being no further business, themeeting was adjourned.
Respectfully submitted,

' 0lin D, Wannamelker
Secretary

APPROVED:

e

& oLl

Albert L. Scott, Chairmen of Executive Committee

APPROVED s

BEdward Streeter, Chairmen of Finance Committee

’




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of BExecutive and Finance Committees

- December 13, 1944

Minutes

A joint meeting of the Bxecutive and Finance Committees was called to ,
convene at the University Club, 1 West 54th Street, New York City, at luncheon on
December 13, 1944, end all other Trustees within easy reach were invited to attend.
Because of the pressure of special war: conditions, attendence was very limited.
0f the following membership ‘of the two Committees end of the additional Trustees
invited to attend, those whose nemes are sterred (%) were present. Dr, Hocking,
normally resident in New Hempshire, was temporarily staylng in New Haven. Lt. Hayos
was in the navy and stationed in Washington,

Ex@écutive Committee Finanece Committee

¥Albert L, Scott, Chairman *Gdwerd Streeter, Chairmen
Alfred Hayes : Alfred Hayes

Charles D. Hilles, Jr. * Charles D, Hilles, Jr,
1t, Col. Harold B, Hoskins Herold B, Hoskins

Rdward H,Hume Lewrence D. Seymour
#Lewis N, Lukens, Jr. *%0lin D, Wennameker
Lewrence D. Seymour

¥Edward Streeter

#0lin D, Wannemeker

Additional Trustees Invited

Dr, William E. Hocking
Philo W, Parker
‘Prancis T, P, Plimpton
Col, . Frederick Pope

® ok ko ok Kk ok K ok K kK K % X
The following actions were taken.,

Approval of ,
Minutes The minutes of the previous meeting were epproved as circulated,:

" Audit After submission of a report from the Committee on the Audit, upon
motion made and seconded, it wes duly

R&F-44w4 VOTED: Thet the report of the Commiittee
on pudit recommending its approval by the Trustees
is hereby adopted.

P

futhorization o .
for Remittances The Sécretary hed provided in ac¢vance for those who expected
to attend the meeting a concise detailed report on the situation
at the University; on remittences mede to the field up to date, on the mailing of
medicel supplies to meet the acute needs of members of the Chinese faculty, etc,
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This report included also an up-to-date stetement of the present procedure of the
lasociated Boards ~nd United China Relief in the matter of appropriastions for the
colleges in China, In the light of this informetion, upon recommendation of the
Secretary end upon motion mede end seconded, it was duly

E&F~44-5 VOTED: That the Secretary is hereby
authorized to provide from income of the Trustees
$1,000 each month for assistance to the Chinese
Board of Directors unless and until some chenge
occurs in the situstion rendering it necessary for
him to econfer again with the Executive and Finance
Committees; he is instructed in the name of the
Lingnan Trustees to ask thet the Associeted Boards
elso provide $1,000 per month.

% sk ok sk ok ok sk ok o K K Kk K

President's Fund The Trustees were informed of the urgent request of the
Provost of the University, semt from Chine, that the maximum
.sum be raised by the Trustees for the President's Fund, because of the acute need
of the Chinese staff. The Secretary reported thet somewhat more than $324 had
elready been contributed or pledged to this Fund by certain steff members on leave
and & few other friends, Upon the suggestion of the Cheairman of the Execcutive
_Committee, it was duly

B&F-44~6 VOTED: That the Secretary is hereby
requested to send a letter to all members of the
Board of Trustees reporting on the acute need for
& relief fund to be used by the President under
present conditions and to ask for individual con-
tributions.

N N EEEEEEE N

Professor S.K. Lee Prior to the meeting the Secretary had provided for

v Trustees expected to attend a statement regerding the situation
of Professor S. K. Lee, an important member of the Chinese faculty of Lingnan Uni-
vorsity detained in the United States: +that his graduate studies had been inter-
rupted by the discovery of a tubercular condition and thet he hcd been in a sana-
tarium in Connecticut for many months and was without any meems of support beyond

& very brief period. Because of the importeance of Professor Lee to the University
and of the impossibility of obtaining help from the Chinese Directors for him
under present conditions, it was duly

E&P-44-7 : VOTED: That the Trustees underwrite the
sum of $30 per month for the period between
November 15, 1944 and June 30, 1945 inclusive to
provide for the expenses of Professor Lee at the
sanetarium, but that an effort shall be made to
obtain money for this purpose from other sources
then the trust incomse, of the Trustees,

AR
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Offer from /merican )
Mission to Lepers Prior to the meeting the Secretary had provided written
' information for those expected to attend regerding a tente-
tive offer from the American Mission to Lepers of & fund of $50,000 to be expen-
dable over a period of five years in.the training of persomnel for work emong
- lepers, 4 similar tentative offer had been made to the two other medicel colleges
connected with Christien universities in Chine, The American Mission hed requested
tentative acceptance by the three boards of trustees of its tentative offer, besed
upon its expectation of raising a totel fund of $500,000 for work among lepers in
the postwar period. The two other boards of trustees had tentatively accepted the
offer. The Lingnan Trustees were informed thet consideration had been given by
Dr., Hume and Pr, Cadbury to this proposal end thet they both recommended a form of
resolution for adoption by the Executive Committee. Upon motion made and seconded,
this resolution was, as follows, duly i

- E&F~44-8 ‘ VOTED: That the Trustees of Lingnen

‘ University receive with deep appreciation the offer
of the fmerican Mission to Lepers to raise the sum
of $50,000 for the postwar development of a training
center for leprosy workers:in connection with the
medieal school (Sun Yat Sen Medicel College) of
Lingnen University, and that this proposel with a
tentative statement as to how this grant may be
used he forwarded to the Directors of Lingnan Uni-
versity in China for their guidance end that this
Board endorse in principle such a project for the
postwar plans of the University,

ook sk ok N ok ok ok %k kK sk

 Status of move to establish .
The United Board Prior to the meeting, the Secretary had provided a
4 brief statement showing the status of the move to
~ establish a United Board for certain Christian colleges in China, This information
" was as follows:

: It was decided some months &go thot the initial stuge in the creetion of
the Board would include only Boards of Trustees which hold New York State charters,

- and that Lingnan, being in a unique situation, would not be expected to decide for

- or against the plen et this first stege. Much progress has since been made, Of

* 22 cooperating mission boards and agencies, 15 have approved the plan, It is virtu-

~ally certain that 3 others will do so very soon. Of the boards of trustees, 5 have
approved the plan and one more will approve within a week. With.these 6 New York

- corporations approving, the next step in the united reorgenization can follow at
once, This will be the organization of a "Preparatory Committee," to consist of

 One representative from each mission board and college board which will have

- approved, This committee will review all the previously prepered legal documents

. and will then approech the Board of Regents of the University of the State of New

-~ York for final approval of the plan, When this final approval hes been secured,

~ the new orgenization can be consummated without further delay..

Ythen this United Board shall have been created, it will approach the

. remaining individual boards with the invitetion to come into the orgenization,

~ Of boards chartered outsiddiof New York State Cheeloo has already epproved and

! Soochow. representatives have been instructed to approve. Decision in the cases of




Huachung, the UnlverS1ty of Shanghal, and Hangchow Christian Oollege is not
determlnable. :

It seems likely that in the not dlstant future Lingnan w111 be invited
to enter an already organlzed United. Board.

In the light of this statement of the present status of the move, the
Secretary did not recommend any action but he suggested that the Trustees of
Lingnen University should be thinking seriously es to the ultimete answer of Lingrer
University when en invitation should be presented to unite with the new orgenize- |
_tion, He suggested that, if such en invitation should be received before the end
of the war, the enswer of the Lingnan Trustee¢s might be thet which hed been favordd
some months ago during a conference on this subject among the President of the. i
Board, the Chairman of the Executive Committee, and the Secretary: that is, that |
the Lingnan Trustees respond to the invitation by statmng that it is the 1ntent10A
of the Lingnen Board to send a commission to China as soon as practlcable after !
the close of the war for conference with the Chinese Board of Directors on all (
importent pending problems, and that decisicn in reference to relationship to the!
United Board cennot be reached until such n conference hes been held in China, ‘

There being no fdrfher business, the meeting.was adjourned,
Respactfully submitted,
Olin D, Wammameker

Secretary

APPROVED :

Albert L. Scott, Che i rmen of Executive Committee

APPROVED :

Edward Streeter;+ﬁhairman of Finence Committos




TRUSTEES OF LINGNAN UNIVERSITY

Comparetive Schedule of Gift Income

(Leotual) { sctual) (Forecast)
July 1<Dec.13 July l-Dec,183 Total for Fiscal
1943 1944 Year 1944-4§

To Sustaining Fund

From United Chine Relief .......§ 25,758,00 -  26,856.85 63, 576,00

)

Fdr Current Needs

For Lingnen through Associated
Boards (designated, allocated v
and share of undesignated)s.sesed 100,50 12,000,400

Through Lingnan Office from
individuels, groups, #&nd

ROCkef@ller Foundﬂtion .onooao«o$ 3!787000 3‘675.00 14,500000

Total gift income - all sources.$ 29,645.00 30,981,856 89, 876,00

R ——————

Revised Forecast of Total Direct Income of Lingnan
Trustees and their Primary Obligations
1944-45

Income

. From INVESLMENtS eeeseesccessosnssansassssssi 38,700,00

Gifts through Lingnen Office seseecacssecas 14,300,00

From Harvard-Yenching Trust Fund eesseesees 13,421,00
e 66,421,00

Primary Obligations

Grant to Chinese Studies sevevorenssrsessesl 4,000,00
Field staff in [meTiCh esecessvsacosspsacss 8,619,00
Field Staff in China [ FEEXEREXENEER N NI NN NN RS 2,000.00
Medical CAYO qeseesevossesassssrsascsaccesens 15000000
. Publication of Science Journal ¢eeeescssses - 1,200,00
Subscriptions to Science publications eeese 200,00
Lingnan Plant Bxchange in Floride ...eeeeee  4,700,00
Home Office GeessesnasepetetssRAPRONIORIIYNS 15‘223000
Payment into Pension Fund seesesvessssccsse  7,000,00
Quota of Associated Boardsbudget sessecsssee 4,137,00
Custodien and investment counsel fees geses _1,350.00
49,429 4,00

Aveileble for emergency eid to Chinese Di;ectors...S‘T§f§§§:55—_
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