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"TRUSTERS OF

INGNAN UNIVERSITY

ANNUAL MBETING

May 26, 1941

Minutes

The annual meeting of the Board of Trustees of Lingnan
University was called to order by Mr. Harold B, Hoskins, President of the
Board, at 4:00 in the afternoon, May 26, 1941, at the University Club,
New York City., Of the following members, constituting the entire Board,
those whose names are starred (*) were present,

#Allan W. Ames *Paul Monroe
Melbert B. Cary, dJr. Frederick Osborn
#William Wistar Comfoxt- *Philo W, Parker
Theodore M. Greene Frencis T.P, Plimpton
*Alfred Hayes *Frederick Pope
Jemes M, Henry *¥{illiam A, Riley
*Charles D. Hilles, Jrs #Albert L. Scott
#Williem E, Hocking *Lawrence D. Seymour
*Herold B, Hoskins #Bdward Streeter
sEdward H, Hume Tsin Shue=fan
Gerold M, Lauck *0lin D, Wannameker
Lewis N, Lukens, Jr, *Ralph L. Watts
Williem MeClellan Brayton Wilbur

Williem BE. Beardslee (representing the
Exchange Students)

The Trustees were informed that Mr. Helbert B, Cary,Jdr.
had been taken seriously ill, end had undergone a majo: operation., The
latest news received through his secretary was not urnfavorable. The
Secretary was instructed to send a telegram of sympathy to Mr, Cary exe
pressing the earnest hope of tho Board for his speedy reccovery,

Other excuses for absence wers presented as followss
Mr. Beardslees prevented by conflict with his own graduation excrcises
at New Brunswick Theological Seminery; Messrs, Lauck and Plimpton: pro=
ventod by conflicting business engagomentss Mr. Lukens: provented by a
death in his immediate family; Dr. MeClellen, Mr. Osborn, Mr, Wilburg
uneble to be in New York Citys; Drse Tsin and Henrys in China; Dr, Greones
prevented by pressing univoersity obligations.

In the absence of the Chairmen of the Committes on Nome
inations, Mr, Wannamaker rcported that, in the light of suggestions made
at a previous meoting of the Board and after full discussion with two
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members of the Nominating Committee, including the Prosident of.the ?oard,
Dr. Theodore I, Greene, Professor of Philosophy at Princeton University,
hed been approached and had indicatod his willingness to bocome & Trustec.

Bloction of Dr. Greono
“On motion of Dr. Hocking, it was.duly

Tw4le9 | VOTEDy That Dr. Thopdorc M. Greene be
‘ oloctoed to membership on the Board of Trustoos
of the University. .

]

W e G o ws en e N s W W e

Approval of Minutes and of Actions
: On motion made and seconded, it was duly

T=41-10 VOTED: That tho Minutes of the mecting
of December 9, 1940 arc hercby approved as
circulated; and also that all sctions takon by

he Finance Committee since tho latost meet-
ing of the Board of Trustees arc hereby con=

firmed.

Amorican Degreocs

The Sooretary reminded the Trustecs of the system adoptod
in roforonce to granting Amoricen degroes to Lingnan graduates = rocommendas
tion by a spccial committec of the faculty of tho University and formal
action by tho Amorican Trustees, Ho stated that this system had not boon
operating regularly because of cortain confusion and dolay due to the war,

He had rceently, in corrcspondence with tho field, checked carefully all
lists of candidutcs opproved for tho Amorican degree, ond he askod pere
mission to rocord the completc list of such approved candidates in tho

minutos of the Trustcoes.

R
& g,

On motion of Dr., Comfort, it wcs duly

T=4l«ll VOTED: That ull candidates for tho American
dogrecs ot Lingnon University that have been
rocommended by the spocial faculty committec rcp-
rosenting the Trustoes are hercby granted thesc
dogroes, und tho full list of these approved candi-
datos shnll bo incorporated in the minutos of the

Trustoos,

Tho upprovod list is as followsi-
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Dato Is;;ed

Degrec

July 6,1932

June 26,3933

June 19, 1934

Bede

. Name

,,‘Chouﬁg Tsuen Kung
Chetng Twn Ho
. #" Chéung' Yick Pauang
.- Chung Po
iR Hoh Hung Kam
" Lee .Luen Ching
. ~Loh Shou Hing
‘Lei Shiu Keung

Won Man Ching

Wong Wing Seen

fibh Shek Mon

Chan Koi Ping
Ghong Yuen Wo

- Fu. Fuk Yuen
"~ Hung Chiu Ngai
“Ko. Woi Tsam

Lau Lau Ken

- Lee'Shiu Hung
' Loung Hing Man

Iui Chung Kwai
Mo Shun Ying
Mo Ting Sui
Mok Shook Ying
Tang Nai Chiu
Tsoh Kit Ngaen

| Wong, Man Tok

Woo Chen Swm
Yue Yue Fung

Chan Ka Yu

Lau Poak Shuon
Leo Shiu Ying
Wong Laan Fook

Chan Wa. Chue
Chau Shun Song
Fung Sze Hel
Ho Chung Chung
Hung Kwon

Ip Mae Tai

Ip Sik Kei

Koo Li Hwa

Lui Hau Sik
Lom Ting Kui
Leung Mo Laen
Loung Pui Ching
Loung Tsz Hung
Loung Yan Hei
Leuntg Yuot Kiu
Lo Kwok Yuen
Loh Tsz Shing

i)
'

Major

Loy s i sy

‘Weztorn Literature

Government
Business Administration
Government
Chemistry
Business Administration

. Bducation

History
Education .
Business Administration

Sericulture

Sociology
Chemistry
Business Administration
Business Administrotion
Chemistry
Government

‘ Chemistry

Business Administration

Physios

Education

- Business Administration

Bducation

Phys ies

Government

Business Administration
Business Administration
Bducation

.Anlmal . Husbandry

Animsl’ Husboandry
Animel Eusbandry.
‘Animal Fusbandry

Business'Administration
Westorn Literature

hinesne Literature

Tauncation
Busincass Administration
Lducation
Govornment
Govarnment
Business Administroation
Government
BEducotion
Government
Businoss Administration
Business Administration
Business Administration
Saciology
Government




Date Issued

June 19, 1934

June 16, 1935

June 22, 1936

Na
Tsang Kwong Hao
Wan Chan Hung
Wong Yan Lin
Yue Pei Mel

)

Woo Ting'Sang ' =

Wong Lan Bud

Li DLai Yung

Louw Cherng How
Ng Leung Yue
Tseng Cheng Kwal

Au Weng Yan

Pogg Yatt Chao.

Fok Tso Moon
Kaan Yuet Ying
. Ko Wai-Tit

Lai Iu Kau -
Lam Yulk Ying
Lou Chung Him

*- Lau Iu Pong

Lei Heung Wing
Lew Man .Yim

Moe Mei Kei
Mok Wa To

Ng Shun Taok
Pang Cheuk Ping
Sze~to Lin Ching
Tsang Hing Wan
Nei, Henry
Wong Sail Ping
Young Wai Kiu

Feng Ying Tsan
Iel Fun Wah
Pang Pui Xwong
Pang Shiu Kwong

Chin Tuh Gyiang
Wong ‘Shcu Chi

Chen Tu Ping
Chan Mei Iman
Chan Moo Sieu
Chan Wai Pan
Chau Yiu Men
Chay Kai Yuk
Cheung Lai Tat
Fung Hon Ko
Hui Hon Cheung
Chue Loi Shun
Kwok Lam Sheung
Les Kin Chi
Liu Paak Wal
Lo Yuen Hing
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Vil Ma jor
ined Aoty

Businnss Administration
Westera Latorature
Sociolegy

- Goverimwn’s

Animal Hasbondry
An’mal Husbendry

Biology
Biology
Biology
Biology

Business Administration
Government

Business Administration
Eome Bconomics

Business Administration
Business Administration
History

Business Administration
Chemistry

Goverment

Business Administration
History -
Biology

Business Administration
Chinese Literature

‘Chinese Literature

Biology

Western Literature
Government
Western Literature

Plant Industry. '
Plant Industry
Fla nt Tnduvstry
Plant Industry

Biologv
Biotugr

Busiuess Administration
Westera Literature
Sociology

Sociology

Government

Business Administration
Government

Government

Chinese Literature

Home Economics

‘Business Administration

Business Administrotion
Chemistry
Biology




Amnual Moeting of Board of Trustees of Lingnen University, 5/26/41 Page 5

"Date Issued Degroe

June 22,1936 = Bu.A.

.M. S.

June 22, 1957 BeAe

L
Lung Paak Tsung
Lee Su Wah
Mo Ywen So

- Tang Xoam Shing

Tsoh Hon Ngen

~ Young Chung Wing

. Chan Min Sang

Hu Wo Chung

"’ Ma Pei Hin

Wong Tok Seu

Ko.o Choo Len
Wong Tsz Fu

Chan Kwan Che
Chan Shui Lun
Chan Yuk Lem
Cheung Shiu Kwei
Ching Te~Min

- Chul To Cheung

Chung Houng Koy
Furg Yeu Hung
Ko ‘Hon Yan

Lam Cheuk Wan
Lau Ching Zut
Loi Pank Hou
Liang Ting York
Loung Wing Kai
Lo Chok Shou
Loh Yau Shang
Mok Choh Choi
Mui Hoh Choung
Porle Mom Yuet
Tong Yung Hing
Tsav hang Sang
Wong Holz Savn
Wong Kam Chon

Chan Tsnon Lom
Chan Woh Yon
Chu Chi Hon
Lee Poo Shan
Lee Yung Lu
Wong Wing Tsod

Chon Li Ko
Choo Pang Tsun
Hu Shiu Ying
Koo Swei Yen
Ng Yuk Chaw
Wu Kwok Ho

Beonuming "

Wostern Literature
Soclology

Business Administration
Pre-ifursing

Business Administration

Animal Husbandry
Animal Husbandry
Animel Husbandry
Plant Industry

Physies
Physics

Government

Business Administration
Chemistry

Philosophy

BEconomics

Chemistry

Western Literature
Government

Western Literature
History

Business Administration
Chemi stry

Business aAdministration
Chemistry

Sociology

Western Literature
Economics ’

History

Sociclosy

Home .Ezunomies

Biology .

‘Businesg, Administration

Businoss Administrotion

Plant Industry
Plant Industry
hnimal Husbandry
Plant Industry
Animal Husbaondry
Plant Industry

Biology
Physics
Blology
Biology
Biology
Chamlstry.
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Date Issued Degree

SO"P*:.ZS,lQrSB BeAe

Sopte16, 1939  B.A.

“Nome
‘-—-bn-

Wong Chung Keung

Fong Lo Chi
Li Shao Lion

Chon Koi Ping

Chan Tin Yuon
Chon Mui Sing
Chon Kaoi Kwan
Pauline Choung
Loung Chong Mei
Tsang Tin Kuen

Mui Shiu Fu

Wong Chi Chuen
Wong Shaw Lem

Au Yeung Shuk Haon
Au Yeung Tak Sau
Tom Leung Sing
Hsu Ping Ching

Yue Pak Wai

iui Kow Fye
‘Lom Ming Lun

Luk Yi Ching
Chan Ko Yick
Liu Wai Man
Chiu Yam Ting
Tang Seck Fong
Lo Tsz Wui

Wong Sin Poo
Chin Khe Chin
Wong Tso Koo
Chon .Te Chon
Wong Tok Cheoung
Choung Wai Cheo
Lung Tin King
Tsui Kai Ying
Lui Hoong Hoe
Lom Yau Sieh
Shiu Nai Yon
Lau Tze Wing
Ng Ting Yuen
Lec Chee Boon
Tsoi Tat Fong
Lo Wing Hon

Wu Hui Ya

Lo Wing Yon
Shom Ping Hung

Choan Kwon Man
Chao Fu Chen
Chon 0i Waoi
Chau Koy Ming
Hoh Ponk S ul
Kam Yung Fong
Kwon Ying Hang

Mo g_‘ or

BEconomics
Govornment
Businoss fdministration

Businoss Administration
Home Economies
BEconomios

Wosterm Litoraturo
Wostern Litorature
Govornment
Eoonomics

Biology

Sociology
Sociology
Sociology
Sociology

Biology

Animel Husbandry
Animol Husbandry
Animnl Husbandry
Plant Industry

" Animal Husbendry
 Animal Husbandry

Plant Industry
inimal Husbondry

- Plant Industry

Business Administrotion
Govermment

Western Litorature
Eeonomics

Economics

Soeiology

Government

BEconomics

Business Administration
Governmont

Sociology

Economics

Chincse Literature
Economics
Beonomics
Governmont
Sociology
Govermment
Government

Cheomistry
Biology

Animal Husbondry
Plunt Industry
Animal Husbondry
Animal Husbandry
Plant Industry
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Date Issued Degree

Sﬁpt. 16. 1939 BeSe

L

Name
e ]

Lou Koon Luke :
Lee Sui Ming
Lo Wing Hung
Tang Chung Yem |

Tseng Cheuk Hang

Wallace Ching
Wong Shiu Kee
Wong Tsang Luk
Wong Wing- Kwen
Yung Hing Fook

Fong Chdn May

Major

Plant Industry
Plant Industry

. Anima)l Husbandry

Animal Husbandry

. Animal Husbandry
' Plant Industry

Plont Industry
Plant Industry
Animal Husbandry
Animal Husbendry

Sociology

Pase 7

June 26, 1940  B.A,

Chinese Literature .
Chinese/hducation
Western Literature
Westeorn Literature
History/ﬁducation
History/Education
History/@ducation

Lee King Kwon
. Wang Yen Lang
/ Lin Chung Sau
Wu Yuan Fel
Chui Lai Kam
. Lip“Shu Hui
Yuén' You

Sun Chia Chun
Yu Kwok John
Yung Kwok Yue
Chan Suet Ching
Lei Kwoi King
Au Woi

Lom King Yue
So Yot Pong
Young Ki Chi
Chu Siok Kwong
Lou Po Yuk

Chen Tzu Cheng
A, Jomes Hulse
Chan Wing Siu
Chung King Sun -
Loi Po Ming
Loe Pui Kum
Leung Yuk Honm-
Liu Hon Ying
Ng Soc Kan
Siao Wei San’
Sz=to Ning
Young Yik Chi
Chu Chin Yim
Wong Awe.

Wong Tso Kwing
Wang Tso Yeo
Woo Chan Ying
Cheng Kwong Yue
Fok Kwong Hoi
Sock Pok Ling
Yue Yeo Won

Government
Government
Government
Sociology
Sociology
Business
Business
Businoss
Business
Business
Business

Biology
Biology
Chemistry
Chemistry
Chemistry
Chemistry
Chemistry.
Chemistry
Chemistry
Chemistry
Chemistry
Chemistry
Physics
Physics
Physics
Physiecs
Physiecs

Animel Husbandry
Plent Industry
Pyant Industry
Physiecs
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The following standing committees mnde their reports.
. . >
a - 'Z/Wf’.t.—'\..t‘,a '

K .' al . !“kq-’:f 1y
S Detailed roport hod beon mailed in advance to each Trusteo.ﬁﬁé!&
Copies are filed with thosa‘minnﬁés@y'Afterjbrief discussion, the rcoport was (&mw&m

accoptod without formal motien.’.

Finance Committee

e The Secrotury informed the Trustoes that o proposed oamendment
to substitute for the clouse in the by=-laws of the Trustees dealing with the
Financo Committooc had been carefully studied by o special committee oppointod
by tho Prosident of the Board, and had beon mailed to overy membor of tho
Board of Trustecs in advonce of tho mecting. He nsked for action.

On motion of Dean Watts, it was duly

Tws4l-l2 .+ VOTED: Thot the following shall constitute
‘Amended in the futuro the by=-low of the Boord of Trustoes of
By=law ‘Lingnon University doaling with the Financo Committec.
B
| , "ihe Finonce Committeo shall bo elected by the Trustecs, upon
nomination by the President, ot each annunl meeting of the Board to serve for
the smsuing yoore It shall consist of ot lonst five Trustees, ineluding the
Prosidont, the Treasurer, ond the Seeretory, threc of whom shall constituto o
quorum, Decisions shall bo roewched by o mojority vote of those in ottendonce
ot ony meoting. Voconecies ocourring between onnual moetings of the Trustecs
sholl be filled by the Presidont of the Boord, this action boing subjoct to

rotification at the next ensuing meoting of the Trustoecs,

"Phe Finonce Committeo shall have custody, either dircetly or
through o custedion bonk or trust compony selocted by it, of 21l cash and
socurities of the Corporations Tt shall roviow the socurities of tho Corporae-
tion ot lonst once each quortere It sholl have authority to retain, purchnaso,
sell, or exchange invostments from time to time, without limitution os to tho
choracter of such invostments, as inuits: judgmont may be in the best intorest
of tho Corporation, It 'shall hove awthority to participote in wny plan of ro=-
orgonization, consolidotion, or #imilar plan, and to oxercise 0ll conversion,
subscription, voting, and other rights, and to grant proxies with respoct
thereto., It sholl have outhority 6 purchose, soll, lease, mortgoga, option,
or otherwise ocquire, disposec of, or deol in real property or ony interost
therecin, ' ' P

"The Financq?Committeo shall have power to executo, eithor
dircetly or through a delegated ropresentative, doeds, mortgnges, lenses,
options, relonsos, ond contracts, including accoptonces of bequests and de-
visoes.

"Pho Finanee Committoo shall have power %o procoed by lognl
nction in the colleoction of uny dobt or intorest upon such debt owed to the
Corporntion which may be ovorduo.

WIhe Finonce Cammitteo shall designote from time to time
officors of tho Corporation, or mombors of tho Boord, who shall have suthori-
ty to draw on any bank necount of thd Corporation, all chocks, howover, to be
signed by two of such designated personse

s
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"The Financo Committoe may nuthorize from time to time any

two or more of its members. to hove access to the socurities or other wvalu=
able,documents. of the Corporation..

PR
'

T )”"-ﬁThe Finonce Committec shall submit o roport in writing to
the Truste@sggﬂludvance of ench onnunl meoting of tho Board.

o "The books of the Corporation shall bo audited ot least
once a your by an indopendent ouditor or puditing firm appointed by tho
Prosident of the Board, such appointment to be snnownced if practicablec ot
tho onnunl meeting of the Board precoding the beginning of sorvico of this-
auditor. The audit shall be reviewed by a committee of throe Trustcos
appointed by the Prosident of the Board, ot least one of whom sholl not be
o member of the Finance Committees R :

: "No expenditurc which is, not ineluded in the budget as
‘suthorized by the Board shall be incur red” without opproval of such non-budgoted
"expenditure by the Finance Committoc, except thaot in cases of omergency the
President of the Bourd or, in his nbsonce, the Chairman of the Financoe
. Gémmittoc shall have the authority to autho#ﬁée wnbudgeted expenditures; and
further, in casos where moderate additions;ire obviously unavoidoble in
bud@obed items, the American Director shpl}¥ H8ve the nuthority 8o moko such
‘loxpéﬁdituresi his nction to be rotified at the noxt ensuing meeting of the
Finonco' Committecs

"511 officors ond employees of the Corporotion shall bo
guided in the disposition of funds of the Corporotion and in other financial
matters by such rogulotions as may be issued from timo to time by the Finonco
Committoecs" -

Assooiated Boards :
C In beholf of the Committec on the Relationship of Lingnon

 to the Associated Boards, Mr. Scott reported os Chairmon developments up to
dote wder the direction of a special committec appointod by the Associated
Boards to investignte the possibility of setting up o single Boord of Trus-
teos to supplant the oxisting individual Boords of Trustoos of the various
collegos ond universitiess The proposal of this speeial committeo had boon
submitted to tho Mission Boards interosted in tho: Céllegos und to tho
colloge Boords of Trustoes. 4 large proportion “6f 'all Mission Boards hod
approved the proposal, some had not actod, and somgyggd acted unfavorablye
A considerable number of Boards of Trustees of the (olleges hod approved

in principle and had appointoed reprosentatives to discuss detuilsa

Mrs Scott onalyzod tho report in its most essontiol aspeets,
ond emphasizod the faot that it required that two~thirds of all members of
the Unitod Bonrd be elocted by Boanrds of Missions, as well os two=thirds of
the Exccutive Committec of the United Boords On this ground, primarily, Mr.
Soott made the following statcment approved by the members of this committeos

"Wwhile tho Trusteos of Lingnon desirc to cooperute in every fensible wuy

‘with their sister institutions in China and belicve, in principle, in coopera=-
tive rolotionships, it is difficult to soe how thoy cun surrendoer tho control
of Lingnon to 22 difforent Mission Boords without being wntrue to their trust
ond subjecting thomselves to tho possibility of severe criticisme Moroover,

o, further considoration agninst such o step in tho caso of Lingnan is tho foct
thot our sistor corporotion, the Boord of Directors in China, has under Chinese
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law been primarily responsible forVrunningffﬁéyUhiversity for ‘the past fourteen
Y?a?svand must share at least equally with‘gyé American Trustees in eny de=
cision of such a fundemental character, LA

"The judgmegt of your Committee is that we should declare that we are in favor
of cogperation &s in the recent past and are ready to proceed with further
discussiong.’ We might thus be able to create a workable and desirable form

' of cooperation both from the point of view of Lingnen and the Mission Boards.

Every offort should be made to accomplish this, Inasmuch; however, as Lingnan's
QOard of Trusteés differs from the Trustees of everyfother College, in that it
is an independent, self-perpetuating body, the Board does not see its way clear
to vote for its own discontinuance and give up the reSponsibility for Lingnan.
It sees no compensating adventages to Lingnen to warrant such action,”

' ' All Trustees in attendance at the meeting shared in the dis-
cussion of this reports After careful and full consideration, it was moved by
Mre. Parker, and duly

Tw4l=l3 VOTED: That it is the sense of this meeting
that the Trustees of Lingnan University cannot consent
' to merge with & single Board of Trustees controlling a
large number of colleges in Chine under the conditions
outlined in ‘the proposal of the committee representing
the Associated Boards as presented in digest at this
meeting, but. that the Lingnan Committee on Relatione
ship with the Associated Boards is hereby requested to
continue discussion looking to some satisfactory mode
of close cooperation among the various colleges conw
cerned.

Fellowships and Scholarships
K report was presented in behalf of the Committee on Fellow=

ships and Scholarships showing 11 Chinese staff members and graduates of
Lingnan University now pursuing their studies in the United States as graduate
students, most of them candidates for the degree of Doctor of Philosophye

Library , )

In the absence of Mre Cary, Chairmen of the Library Committee,
the report for that committee was submitted by Mr. Hayes, showing the use made
of a special contribution of $1,705. provided by the Americen Trustees for
various library needs. T
Staff Appointments S
Dr, Riley reported that there had been no new appointments to

the steffe £

Educational Policy ‘
Dr, Hocking, Chairman of the Committee on Educationsl Policy

and Stenderds, reported that certain difficulties due to rigid control by

the Ministry of Education in China had been in large measure overcome et Lingnan
University through very intelligont action on the part of the faculty end ad=
mini stratione He called attention to various details of o gratifying nature,
some whioh still required further explanation, Dr. Comfort commented on tho
high ratio of teachers to students, which Dr, Hocking thought might be caused

by certain government requirements, On request of the President of the Board,
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‘i‘ with tho approval of the Trustoes, Drfﬁﬂockins consented to write %o tho
, Doan of the University commenting on the latest reports and raising core
tain further questions, ‘ '

Medical School ,
' ' Dr.. Hume, as Cheirman of the Committee on the Medical School,
submitted as his report a i:?tter nddrossed to the President of the Board,
.constituting a reply to inquiries received from Desn Chu as to what credits
would be granted by medical schools in Americe to graduates of the Lingnen
'Medical -School, A copy of this report is filed with these minutes. 0n ro=
quost of the President of the Bomrd, Drs Hume undertook to send his letter
with any necessary further comments through the Secretary of the Board to

Dean Chu, ‘

- An W m am s W an U @ A

Fiscal Year 1940-41 .

N “The Prosident of the Board called special attontion of the
Trustoos to all important items in a number of financial oxhibits covering
the yoar about 40 closss Mr. Streater reported that the Fifth Avenue Bonk
had found it possible, because of simplifisation at the present stage in
its service to Lingnan University, to reduce its charge from $2, 000, to
$1,500, This report was received with gratification by the Trustees

Auditors o

' Mr. Hoyes reported that, upon request of the President of the
Boord; he hnd made o careful inquiry into the question of the legitimote and
roosonable cost to be borne by the Trustees for the ouditing of their accounts,
In the light of information thus obtained, he had taken up with Messrs. W,C,
Heaton & Co, their request for incrensed pay for the nuditing of the books

for the current yeor, and they hod consented to accept the normal charge
previously made, $400., for the yeor 1939-40 and olso to audit the aeccounts
for the some omount for the year 194041, with certain minor modifications

in their sorvice agreed upon by Mr. Hoyése

Upon motion of Mr. Hoyes, it was duly

Twdl-ld VOTED: That Messrs. WeCes Hoaton & Cos be
paid $400, for their nuditing of the books of the
Trustecs for the yenr 1939~40, and be ongugod to

audit the books for the yesr 1940-41 at the some
cost, Y

B
[
R
wunn—-—_‘—.-'vn
i

Reports on University's. Status

Heports on the ncademic yeor ond on conditions ot Hong Kong
and Canton had been submitted in advonce to all Trustees, in the form of
reports ond letters from President Lee, Deon Chu, ond Provost Henry. A
verbal report on a recent visit to the University was submitted at the
meeting by Dre Monroee- Copies of oll moiled reports are filed together with
these minutos, g




1

Annual Neeting of Board of Trusteeélof Lingnan University 5/26/41  Page 12

o

- Election of Officers

On motion of Mre Scott, it was duly

T=41-15 VOTED: Thet all persons now in
- office be elected for the coming year to
the seme offices on the Board of Trusteos.

- wn s m wm e e e Sn W

 Miss Spivey ' ' ‘

. o The President reported that Miss Nellie I. Spivey,
Office Secretary, who will complete forty years of service with this
institution én October 14, 1941, had expressed the desire to retire from
active work, thot she would not be able to retire without an adequate
measure of financisl assistonce in the form of a pension, and thut her
service hod been warmly commended by the Provost and the American Director
and her request to be permitted to retire with adequate support equal ly
strongly endorsed.

On ﬁb;}pn of Mr, Hilles, it was duly

© "VOTED$ That the Trustees have
learned with genuine regret that Miss Nellie
I, Spivey.considers it necessary for reasons
of henlth:to arrange for her retirement in
October 1941 from active service as Office
Secretury; thot they toke this occasion to
oxpress to her their appreciation for compc-
tent ond devoted service, in China ond in
Amorica over a period which will have aggro-
goted forty years in October next; and thot
the President of the Board appoint o committeo
to give consideration to the request of Miss
Spivey for o retirement nllowance in conneetion
with the goneral problem of retirement provision
for staff membors.

Tho following committee was oppointod by tho Presidonts
Mr. Amos, Mr. Hoyes, ond Mre Seymour, Chairmon, Mo, do e, edded LAT.

Yy

Budget 1941-42

Tho budget for the year 1941-42, as tentativoly approved
at tho mecting of the Bourd in December, with' cortain modificitions and with
supporting data, was givon careful considerntion by the Board.

Upon motion of Mrs Soymour, it was duly

Twdla=l? VOTED: That tho budgoet as prosonted bo
' hereby upproved, with the inclusion of u definite
gront of $5,000, by thc Americun Trustecs to tho
Chinese Dircectors for the coming ycor, and with
* on exprossion of confident assuronce thut the Amori-

con Trustecs will be nble to obtuin ndditionnl
ussistance‘fbr the Chinese Directors up to o total
of $5,000+ motching ony amounts,other thon govorn-
ment grunts,that may be roised in gifts by the
Chinese Dirocctors,
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Thore being no further business, the mcoting was adjourned.

Respectfully submitted,

02 I

Olin D. Wennomokor &&f;;“"———7*

Secretary

Approved:
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Copy of a letter from Dr, Edward H,Hume

New York
May 25,1941
My dear Mr, Hoskins:

The members of the Board of Trustees of Lingnan University
are under great debt to you and to Mr, Wennameker for putting before us s0
comprehensive & sheaf of papers in preparation for the annual meeting on May
26th, T have read with close attention each of the reports and every finan~
¢ial statement, They are not a burden; but form a background of importance
as we approach our discussions, In the midst of so much meterial I venture
to single out a few matters for comment:

1, "The Chinese Directors and the Americen Trustees are one entity of
uninterrupted sequence". This concise statement,in Dr, Henry's letter, seems
to me to be the key to the whole consideration we are facing, I regard it
in the same spirit as I do the statement, so utterly truse, that the war in
Europe and the war in Asia are parts of a single conflict, I cannot believe
that we, as Trustees, would be willing to disclaim the responsibility Dr.
Henry so vigorously points out as ours. Tn reminds me of the meny situations
during the World War, when, for obvious reasons, unifying of administration
was achieved and orgenizational distinctions set aside -« for the duration,
The Directors in Chine are not an outside group, They are sharing with us in
keeping up an institution which is our own creation, and, for whose existence
we really exist, We are not concorned to preserve & legal untity in Amerieca,
but to sustain and prolong the life of & living orgenism, for whose well-
being we carry on,

2. All the letters from China meke it clear that China is vigorously
defonding the same principles of Democracy, of Bducation, and of Religion,
that Americe is defending. Tt was thrilling, this week, to hear the appeal
of onc of the agencies working for Britain to the effect that we bear in
mind China's need and respond to it, because China EE.EE.a1%2}

3. It is a great note that President Lee and Dean Chu sound when they
urge the need for reform, for educational standards, for ncw planning,
This is the samo thing as soying that offence is the best form of defoence,
We can only drive forward., I hove sccn this sbtrategy prevail so often, dur-
ing the years I served in education in China, that it seems wholly wise and
reasonable,

4, Our colleagues in China are urging that "gssentinls be maintained,"
So long as we receive evidence that this is the strategy they are following,
it would seem only right, I urge, for us to uphold them in cvery possible
woY .

Sincerely yours,

(Signed) Edward H,Humo

To Mr, Harold B,Hoskins
70 Worth Street
New York,N.,Y,,




Lingnon University
long Kong Office
March 25,1941

Mr, H,B.,Hoskins,President
Trustees of Lingnen University
150 Fifth Avenue,New York,N,Y,

Dear Mr, Hoskins:

Your good letter of Feb,24,1941 came to me & few days ago.
have shared it with the members of the University Council and I am going to
read it to the Board of Directors, which is going to meet tomorrow evening,
I am quite sure thaet the Boord will take special action in voting thenks to
Board of Trustees in granting us such a generous financial aid during our
struggle, T would like very much to write you my personal reactions to the
problem of University finance,

In your letter you have stated very clearly the position of tho
Board of Trustees, your own financial condition, your future attitude ond ree
-sponsibility towards the University, and we have Been warned again and again
¥hot wo should not count on the Trustees for furbher aid in the future becauso
of your financial difficulty, I am quite sure. thot all of us understand and
oppreciate the present financial position of the Trustecs, In my personal
opinion, whatever amount the Trustees may give to Lingnan, we feel thankful for,
" Even if you do not have any moncy to send to us, yet the Wostern staff you are
supporting and the upkeep of tho campus in Centon is quitc a financial burden
on your part,

On the other hand, if you will pardon me, I will present to you
our situation again, I do not mean to burden you time after timc with our
finsnciol matters. Aftor the evacuation to Hong Kong, the University,by the
kindness of the Hong Kong Univorsity, is able to carry on in Hong Kong with o
groater enrollment and a better faculty, In addition to that, wc have to supe
port our College of Agriculturc in Free China and also some of our Modical
students as intornes in the northern part of Kwangtung, In tho last fow weoks
we just sent in sixteon of our sixth-year Medical students into northern
Kweangtung, Wo ere quite satisfied with our teaching staff, which has improved
both in quality end in quantity in comparison with the past, If I am not mis-
token, the Chinese Board of Directors is supporting morc of those good pro-
fessors thon they over did in the past, If the University continues to exist,
with the futuro competition with other universities, both government and
private, Lingnan cannot afford to reduce any further such a strong faculty.
Furthermore, with tho government roquirement, wo arc not able to cut down any
course which is in our prescnt curriculum, and I am quito sure thot we do not
wont to close any of the colloges. So to my mind there is no way of reducing
our finsncial burden in view of our rosponsibility toward tho faculty and
studonts ond tho curriculum that wo arc carrying, :

I have just rcad o statement from Prosidont HJ7.Dodds of your
good Alms Mater, Princeton Univorsity, saying, "In thosc uncortain days, men
ond institutions arc temptod to suspend efforts toward growth and improvemont
in favor of a policy of watchful waiting, This is tho way of dofeatism,"
of course, Lingnan cen wait and cvon go further into cutting dovm our faculty
membors and courscs that we arc offering, As long as we can oxist, we do not
want to do that, You may have notiood in the last threc or four ycars Lingnan
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has‘mmdc uso of this war situation in China, in sending away somo "doad wood" and
adding some new "live wires," This is vory wholosomo, Wo have been able to so-
cure good profossors from other parts of China, which we woro not able to do in”
the pasti That has added to our financial burden, In other words, Lingnan has
adopted the policy of making progress while the whole country is in a chaotie
condition, This war is going to bo a long ono, We cannot afford to see the
University smaller end smaller as the war goes on, So, in viow of the finanecial
difficulties we have no choice but to march on,

, Aside from the normal courso of the finaneial currcnt, therc are sove
oral unscon forces that naturally act upon our finance, First, the question of
studont onrollmont, Sccond, the fluctuation of National currency, and third, tho
high cost of living in Hong Kong, It is very fortunatc that the student enrollmont

in the last year or so has increased, On the othor hand, the drop of National
currency has decroasod our income from our National Government as well as tho
Provineial Government of Kwangtung, in spite of the fact that they incroasod thoir
subsidios to us last year, I have written to Mr. Wannamaler, pointing out the
fact that the high cost of living in Hong Kong has forced the University to pay
to the faculty mombers in Hong Kong 80% of their salaries instead of 70%, and so
it adds more to the deficit of thoe University budgot this ycar,

We are hoping, as I am going to propose to the Board of Dircctors,

to increase the tuition fees beginning next year, I am not at all sure that this
will mean any additional incomc to the University, . The high tuition may cut dowvm.
" the student enrollmont, We may count on some surplus from the Middle School, but

. the Middle School surplus is supposed to be for the cxponditures of the Middle
School, and the future liddle School in Hong Kong, However, the prescnt situation
in Hong Kong does not allow us to build a Middlc School in Hong Kong, so we can
count on the surplus but the amount is very limited., I am doing my lovel best
in writing to tho government officials and nlso secing some woalthy mon in Hong
Kong for additional gronts and contributions, I think the govornmonts, as I
stated above, have done their best for Lingnan, If it were not for the decline
of the National currcncy which is still going dovm, it would have becon a big help
to us. The Directors havo contributed thomsolves, I have got a promise from the
Bank of China in Hong Kong for $3,000 N,C, Mr., Lo Hin Ming, o bonker in Hong -
Kong, has also given us §$3,000 N,C, Tho China Stato Bank has promiscd to give some
scholarship aid, The nogotiation is still going on, I am reporting only the
success that I have had, I am not roporting the many failurcs that I have como
across, But on the whole the prospcet is wvery good,

When I was in America, I hod a long toalk with you about the rela-
tionship betwoen tho Chinesc Board of Diroctors ond tho Amoricon Trustecs. I said
vory cloarly to you thot it was somowhat liko marriago, It is vory difficult to
scparate, Lingnon University is the only Christian univorsity in China with its
Board of Directors bearing its own financiel responsibility, In all other Chris-
tion universities, tho Board of Trusteos have to bear tho financial rosponsibility,
Toke Yenching, for oxample, Their Amorican Trustces bonr the finaneial responsi-
bility. The so~called Chinecso Board of Dircctors docs not function much, Even
if thoy do, they raiso vory little moncy from the Chinoso towards the University.
I do not moan that we want to go back to the old orgenization, I think Lingnan
hos mode big progress in this dircetion, I am trying to oxpross my opinion on
this particular point that whon we como to tho finoncial burdon of the University,
it is vory difficult to moke any clear distinetion and say which is your part and
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which is our part, We aro both in the same financial difficulty and wo must do
thoe best we can in the futuro,

Some people think that the bost solution for Lingnan is for the
war to breok out in Hong Kong, Then the University would die a heroic death
and we would not have %o worry about finances., On tho othor hand, we hope this
w:llll nover happen, Ewon if thore is a war horo, Lingnan must oxist somewhore
olso, ’

Now I have stoted to you‘ what is on my mind and you might take
this as o porsonal letter, '

With best regards to Mrs, Hoskins and to your good sclf,
Cordially yours,

(Signed) Y.L.Lee
. President
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REPORT regarding Lingnan Univers

Mr. Harold B. Hoskins, President
Trustees of Lingnan University
New York, New York

My dear Mr. Hoskins,

In a letter addressed to lMr. Wannamaker by
Doctor Y. K. Chu, Dean of Lingnan University, on October 28,
1940, two questions are asked:

1. Whether the Bachelor of lMedicine degree con-
ferred upon graduates of the Lingnan University
Medical College "will be recognized by leading
medical schools in America'. - :

2. Wrether such gradwtes "are also entitled to
an Americam Foundation degree in the field of
medicine".

Dealing with these questions seriatim:

1. The Lingnan University degree of Bachelor of Medicine would
probably not be recognized in most of the medical schools of
the United States and Canada, for the following reasons:

A. The minimum requirement of the American Council on
Medical Education is two years of college training;
followed by the full medical course (56 schools in
America require a four-year course); all this prior
to the internship. The Lingnan course is distinctly
shorter.

Note 1: Dean Chu rightly states that the usual degree
in America is the Doctor of Medicine degree, while the
Lingnan degree is that of Bachelor of lMedicine. While
there is much to be said for the regulation that provides
only the Bachelor's degree at the end of the medical course,
conferring the Doctor'!s degree only after advanced study,
nevertheless it is always hard to fit one coming from
abroad into an established system. The system in the United
States provides for the Doctor's degree, and an outsider
would have to demonstrate that his qualifications were really
equal to those of an American graduate with the Doctor's

degree,




Mr. Harold B. Hoskins -2- | May 26, 1941
Report re. Lingnan University Medical College

B. The first two years of the Lingnan medical course are
not: the equivalent of two years of an American college.
It is increasingly recognized that pre-medical prepara-
tion needs cultural content as well as scientific.
This content is inadequate at Lingnan.

Only nine medical schools out of seventy-six in the
United States and Canada will consider admitting students
who have had but two years of college. The general trend
is towards three or more years of college, so as to pro-
vide for training in literature, history, economics, etc.,
as well as for science subjects.,

Especially under the present irregular war-time conditions,
in many of the medical colleges in China--and Lingnan is
one of these--the clinical facilities and laboratory
equipment are deficient. These deficiencies do not dis-
gqualify a graduate from effective professional service,
but would hinder his being accepted by most medical schools
in America.

Note 2: It is elear that the Lingnan medical curriculum
provides for more hours per week and more weeks per year than

is the case in most American schools. To a certain extent,
therefore, the abbreviation of the standard Chinese medical
curriculum, as compared with the standard American curriculum,
is made up for. It is undoubtedly likely that the present
war emergency in China makes the abbreviated, concentrated
course desirable and justifiable. Yet this would not facili-
tate the transfer about which Dean Chu inquires.

RECOMMENDATION: It is recommended that:

A. Dean Chu be asked to send even fuller details as to the
medical course; the number of weeks per year, each year;
the subdivisions of the major departments and the names
of the instructors used therein.

Dean Chu be asked to send, at least 15 months before the
time when a given student proposes to transfer to America,
a detailed statement about each individual, giving his
high school curriculum, credits, and grades; and his
detailed medical college record. These could then be
laid before the deans of several American medical schools
with an application for transfer thereto.

Dean Chu be asked to quote to Lingnan medical students a
sentence from the catalogue of the Harvard Medical
School--"Credentials from foreign universities, in most
cases, must be supplemented by a year or more in an
American university."
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2.. The American Foundation would scarcely be justified in con-
ferring a degree in Medicine to Lingnan University Medical College
graduates, unless its New York charter permitted it to confer a.
degree different in content and designation from the medical . -
degree provided for by law in this State. This matter should be
further studied by.our legal advisers. '

RECOMMENDATION: - It is recommended that:

The President of this Board of Trustees refer the problem to
one of the lawyers on our Board for conference with the State
Department of Bducation, so that appropriate Board action may
be taken thereafter.

FEdward H. Hume, M. D.
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UNTWRSITY POLICY AND ADMINISTRATION

A Statement by President Y,L.ILee

It was after the outbreak of the Sino-Japanese war that I assumed the
Presidency of Lingnan., In my opinion an emergency period is often the best
time for making reforms. Accordingly,the following changes in administrative
orgenization of the University have been made in the last several years,

I

1. The University Council has been reorgenized according to regulations
of the Ministry of Education as well as with reference to local conditions, A
Standing Committee of the University Council has been created, The full Coun-
cil is to deliberate and decide on matters of major policy, while problems of
execution are dealt with by the Standing Committee,

2. Beginning with 1938~39 the former College of Arts and Seilences was
split into a College of Arts and a College of Science, The College of Engin-
cering was incorporated into the College of Science as a department of Civil
Engineering, The College of Agriculturo and the College of Medicine were un-
changed,

3., To simplify administration, the office of deans of separate colleges
has boen mado largely honorary, The College Dean is to take leadership in re-
search or creative scholarship and the initiative to guide individual students,
All matters of routine administration in acedemic affairs are left to the Dean
of the University in consultation with the heads of denartments concerned,

4, Boginning with 1940-41 the Sun Yat-sen Memorial College of Medicine
was, by action of the Board of Directors, incorporated into Lingnan University
on the same footing as the other colleges in administration and financo.

5. In the originel scheme of administrative reorgenization, the opposition
betwoen the scademic divisions and the busincss divisions of the University
was oliminated by placing central emphasis upon tho acedemic side, However,
beginning with 1939-40, in compliance with an order from the linistry of
Education standardizing the administrative organization of universitiecs in
Chine, the Univorsity orgenization has boen divided into three large divisions,
each headed by an administrative officer under the immediate direction of the
Presidont, the officers being the Dean of tho University, the Dircctor of
Student Guidance, and the Comptrollewx. Though the three officers are ooordinete
in form, actual cmphasis is on noademic affairs and student guidance,

6. Hitherto the relation betwcen the University and its subcollogiato
schools ineluding the branch schools at difforont places has beon vague and
unspoecifiecd, Rceently the Board of Diroctors took action to fix definitely
this relationship.

7. Beginning 1938 a Porsonncl Committeo was eroated to act on all mattors
affocting staff treatment as an orgen advisory to tho President.
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University Policy end Administration

IT

After the fall of Cesmton, circumstences dictated the re-opening of Lingnan
in Hong Kong., Under the present abnormal circumstances the supremo policy of the
Administration is to maintain the essential regular work of the University,
namely, teaching, research and student guidance, Owing to financial difficulties,
the non-teaching staff has beon greatly reduced: but fortunately the faculty has
not only been kept largely intact but also has been eugmented by new appointments,
In budget meking, expenditures on the business side have been reduced to the
minimum, while expenditures for educational and guidence purposes have been gread-
ually inecressed according to the financial ability of the University.,

ITI

After the sudden fall of Canton, it was frankly a temporary measure to re-
open on the premises of Hong Kong University by the kind permission of the
authorities of the latter. As time went on, there arose a problem of finding a
more permenent errangement, The Board of Directors docided to buy a piece of
land in the New Territories and to construct somo buildings to be occupied by
the University during the war, but to be used when peace returns for a new
permanent Lingnan Middle School in Hong Kong. Unfortunately the Buropean war
broke out and the position of Hong Kong was consequently uncertain, This plan
had to be held in abeyance, Partly to find and build a foothold of our own and
partly to meet national needs in the interior, it was decided to move first the
College of Agriculture into free Kwangtung and later, if possible, the other
units of the University, one by one., As you know, the College of Agriculture
opened up in November, 1940, at Pingshek, north of Kukong, the war-timo capital
of Kwangtung, On the othor hand, while Lingnan is in Hong Kong, she is serving
o real neod as there arc during the war many Chinesc youths in Hong Kong who find
it impossiblo to go into the interior and profer a type of highor education that
is run on the pattern of Chinese universities.,

Iv

As regards our relations with the American Foundation since coming down to
Hong Xong, the policy is to maintain the closost touch and cooperation. The
Canton campus and property thoreon have beon entrusted to the Amorican Foundation
for protection and custody, In the last several years moro and more Western
staff members have beon transforred from the Conton campus to the teaching group
in Hong Kong.,

v

As to rclations with the governments, both provineisl and national, I have
reported in person to tho government authoritlies in Chungking and Kukong on the
prosent conditions of the Univorsity. They all have o sympathetic understanding
of our problems, They have not only maintained the government grants, but havo

- actually inercased the amounts. In Hong Kong,Lingnon has maintained very friend-
ly contacts with the Hong Kong Govornmont and the Hongkong University, and on-
joys the cordial moral support of the Hong Kong publie, Lingnan is o Christion
Tnstitution but believes in religious freedom, The Univorsity mointains and
sceks to strengthen its relations with various church bodies by roquesting them
to contribute foculty members to teach and participate in our roligious work,
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Vi

i

The financial conditions of the University may be summarized briefly. On
the income side, all government grants and foundation subsidies are in National
currency and at the current rate of exchange form but 10% of the total income,
School fees constitute approximately 36%., The American Poundation contributes
this year an emergency grant of $10,000 U.S., this being in addition to the
support of Western staff members and of a few specialized projects. On the ex~
penditure side, about 60% of the budget is devoted to salaries for staff mem~
bers. In spite of the fact that the Lingnan salary scale is lower than that of
the best Christian universities, and certainly much lower then that of the
National universities, and of the fact that we are not providing any living
quarters for staff members as we did in Canton, the University had been paying
up to January 1941 only 70% of the contract rates. Owing to the sharp rise
in the cost of living in Hong Kong, the Board of Directors decided beginning
with Pebruary,1941, to pay 80% of the contract rates, This increase is small
but represents the best the University can do, Office expenses constitutes.
but 364 of the budget, Equipment and teaching expemses amount to about 20% of
the total budget. Scholarships and other special expenses amount to about 8%,
The net deficit for the ocurrent academic year is estimated to be around
$60,000 H.K.

Vii

T believe that University Administration should be conducted on the basis
of impartiality and with a democratic spirit, The affairs of the University
are conductod in accordance with rules and regulations laid down. Important
exceptions can only be made after deliberation by appropriate bodies. The
rules and regulations arc set up by democratic discussion by appropriate
bodies and so receive the support of the majority. It is in this spirit of
democratic administration that I invite you to express your opinions or voice
your criticisms in regard to any phase of tho University life. The purpose
of tho Administration is to facilitate the work of cducation, Since you arc
directly responsible for tho cducational process, your criticisms and sug-
gestions will be most welcomo.
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THE ACADEMIC LIFE OF LINGNAN

Y.K.Chu
Dean of the University

ot e B ———

I

The academic work of the University since moving down to Hong Kong has in-
creased in magnitude, although it is realized that quantitative increase does
not necessarily mean progress, The following figures may be of interest, The
present total student enrolment is 605; whereas that of the corresponding
semestor in the first year in Hong Kong was 476, The number of graduates in
1939 was 73 as compared with 85 due to graduate this summer., The number of
courses offered the first semester in Hong Kong three years ago was 102; whereas
now it is 186, The faculty during the first semester of 193839 consisted of
53 full-time members; whereas the faculties now in Hong Kong end Pingshek com-
prise 72 full-time members. In all the aspects just mentioned, there has been
substantial increase,

IT

An effort has been made in the past several years to conduct academic afw
fairs on a rigorous and genuine basis with a view to eradicating the atmosphere
of confusion and laexity previously existing, Registration and enrolment, class-
room instruction and laboratory work, as well as examinations have been conducted
according to rules and regulations set up by the Joint Faculties, = Important ex-

ceptions can only be made by the Standing Committee of the Joint Faculties.,

ITI

Since the beginning of the Sino-Japanese war and during the period of
national emergency, there has been the gquestion: What should universities do
to help the nation in its twofold task of armed resistance to aggression and
comprehensive national reconstruction? In my opinion, contributions made by
universities shell be of a scholarly nature. At the same time participation
in war~time reconstructional activities shall result in further development of
learning and technology. DMembers of the University should do many things ex-
pected of them as citizens, but as a university their contribution must be re-
lated to knowledge and scholarship, In the winter of 1937-88 Lingnan undertook
o. fairly large project in rural service in the villages on Honam Island,Canton.
Foculty and students in the Arts department organized themselves into "Rural
Service Bands", doing propagenda and mass training work on the Island. The spirit
was very commendable, but the work was not directly related to acadenic studies,
So it was proposed to conduct a field station for practical work in the social
and applied sciences, Negotiations were carried on with the Kwangtung Provincial
Department of Civil Affairs for permission to use a district or county or area as
the fiold station of Lingnan University wherein faculty and students in Sociology,
Political Science, Keonomics, Education, Agriculture oand Medieine could do
practical work and develop social and applied science through such field training.
Unfortunntely the negotiations were interrupted by the extension of military
operations into South China,

Since the fall of Canton, circumstances governing our sources of students
and finencial conditions practically dicteted the re-opening of the University
in Hong Kong, While in Hong Kong it is obviously impossible for faculty and
students to perticipate directly in any war-time reconstructional activities,
although members of the University have had their share in conducting publicity
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work, campaigns for funds for medical and refugee relief, again as citizens
raother then from the standpoint of scholarship and learning.

The policy in Hong Kong, ingofar as academic affairs are concerned, is
to concentrate all our efforts and resources in doing the essential regular
work of the University with the hope to maintain, in spite of the abnormal cir-
cumstances, the usual academic standards and, within existing limits, to con=
tinue research work, If the war is yet to be prolonged and if we can carry on
for some years, it may bturn out to be a very significant contribution to our
" nation from the long range point of view, Mauy univorsities which have moved
into the interior on account of the war arc operating under very great hand-
joaps which affect unfavorably on teaching efficiency, If we can train qual-
ified persomnel on a high plane, it may constitute a significant national con-
tribution,

v

By essential regular work of the University, I meon teaching and research,
The most importent factors determining the quality of teaching and research
are as follows:

1, ?ho quality of the faculty., It was very fortunate that at the time
of the re-opening in Hong Kong, the Chinese faculty was almost entirely ine
tact, although only o few Westorn faculty members could leave the campus in
Centon, Only four Chinese faculty members of Assistant Professor rank or
above could not come to Hong Kong for the re~opening, In the past sevoral
years a special effort has been made to mointain the good teachors end to in-
crease the number of good teachers by new appointments, Altogether fourteen
teachers of Assistant Professor rank or above left Hong Kong in the past three
years, Thiee of them went to Amorica for advanced study, one was a visiting
professor and returnoed to his original university. Of the remaining ten, only
two or three wore o real loss to the University, During the same period,
eightecn new appointments of Assistant Professor rank or above were made, By
far, the great majority of these appointments represented improvements and at
loast nine of them, in my opinion, would comparc favorably with the very best
professors anywhere in China., Teachoers of instructor ranl: or below,who left
in the past three years numbored sevonteon, and appointments in these ranks
numbered twenty-one, Most of tho Westorn staff membors have had excellent
records in teaching and research, Owing to refugee work ond protection of the
Canton campus only three Westorn faculty members could be sent to Hong Kong
during the first year. Now tho number of Western faculty membors teaching in
Hong Kong has been increased to cight.

Good teechers arc the chief condition for good teaching, Oncc ap-
pointod, thoy should be allowed froedom in their work, If their teaching is
good, it will be recognized, If not, they will sooner or later leave. It is a
matter of great rcgret that we have not yet ostablished any system of furlough
for purposes of advancement, but offorts arc made by tho Administration and tho
Amoricon Foundation to sccure fellowships for young and promising faculty
members to study abroad,

2. The improvement in equipment, At tho time of the re-oponing in Nov-
embor, 1938, thore was not & singlo reference book, not to spoak of a library..
Bach toachor was allowed only ton dollars per coursc per semester with which to
buy reference books, Later on when the Pearl River was re~opencd,roforonco
books woro shipped down in small quantities at mony differont times, At tho
ond of the first yoar in Hong Kong thoro were in our reference collection
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6,299 volumes of English and Chinosec books. Now the collection has been in=
“eroased to 15,451 volumes, Since the number of courscs boing offcred is 186,
the number of Western books averages about 20 volumes por course and the num-
bor of Chinesc books about 60 volumes per coursc, This is really inadequate,
Fortunately thesc arc selcetod rofcerence books and so aro differont from or-
dinory accessions in the library, The Enginocering studonts are fortunate in
having the usc of the well-oguipped engincering laboratories of the Hong Kong
University. Apparatus for teoaching science and medicine was also brought down
from Canton early in 1939, We set up our own Biology, Physics and Pre-Clinical
Mcdicnl laborstories in rented quarters and the Chemistry laboratory in a build-
ing belonging to Hong Koxny University. Our proseant sclence cquipment is vory
inforior to what we had ir Canton, but it is, in relation to the number of
students, much superior to that found in most "refugeo" universities in the
interior. Ficld work in Agriculture was conductod in the first two years in
Hong Kong in the New Territories, but beginning with the present academic yeoar
the uppor division of the College of Agriculturc has been operating nt Pingshok
in free Kwangtung with a large farm, In the budget of the Univorsity, there has
been gradual increase in items for purposes of teaching and resoarch, but the
present total is only about $46,000 HK a year, This is pitifully small,

3. The quality of students, This is also an important factor in determine
ing the quality of imstruction, At the end of each semester students with poor
pcademic records arc eithor placed on probation for the following somoster whon
they can enroll for not more then fourteen credits and so have more time for
study in each coursec, or olsc disqualified from the University altogethor, Each
semostor the number of probationary and disqualified students comes to about
20% of the total enrolmont, This shows that we are not yet getting a quality of
students that is up to our standards, On the other hand, it also shows that the
University is willing to sacrifice part of the enrolmoent to maintain acadomic
standards, In the fall of 1938 over 400 epplicants sat for our entronce exam-
inations, In the fall of 1940 the number was increased to over 500, The number
of students admittod usually avorages about 60% of tho applicants, although
there is no definite ruling on this point, The numbor of students actually en~
rolled in the University is egain about 60% of those admittod, An analytical
study of the present total enrolment in the University reveals the following
sources of students, About 50% come from our own Middle School and affiliated
Christian middle schools, According to a recent investigation, the great maw
jority of thesc students werc in the upper half of their graduating classes,
thus indicating that we have bocn attracting the better students from these
schools, Students from Hong Kong schools constitute about onc=-third of the total
onrolment. Their original standing in thoir respective schools is not kmown,
Generally speeking, we should still strive to attract a better quality of
students,

When we first camo to Hong Kong, owing to financial difficulties thereo
wero only tuition scholarships, Bogimning with the second year scholarships with
stipends were restored and the scholarship budgot for tho current year is over
$9,000 HK, The ward of scholarships has also boen utilized to attract high-
quolity students, For example, the honor scholarships are oxprossodly ewarded
on tho basis of merit, irrcspective of financial nced, The policy is based on
tho boliof thot if we can attract o small number of bright and serious-minded
students, they will tend to encourage other good studonts to como, Each yeoar an
honor scholarship is given to one student from oach affiliatod Christion middlo
school, provided ho stends as ono of the highest threc in his graduating class,
Aport from honor scholarships, thorc are ordinary scholarships, morc numorous
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than tho other kind, awarded to students in financial nocod,

As for resocarch, it is our good fortune that tho original campus in Centon
has so far beon safe and intact undor the custody of tho American Foundation,
Rosearch work on the campus in the Natural History Survey and Misoum, tho Her-
barium, the Economic Botany Division, tho Froemon Metoorological Station and
tho Industrial Chemistry Branch has been scarcely intorrupted by the fall of
Canton, Horo in Hong Kong there was practically no resocarch work at the begine-
ning but after the first semoster it made its re-appearancc emong & fow creative
souls who simply could not be hold back by abnormal circumstances from their
scholarly pursuits, The Graduate Instituto of Natural Sciences gradually
recovered its work, Boginning with the sccond year in Hong Kong, a Social
Seience Laboratory was inaugurated with three sections: Edueation, Soclology,
and BEconomics and Business Administration, In the current yoar the College of
Agriculbure sccured special funds from outside for the establishment of a Citrus
Rescarch Institute, With a grant from the Amcrican Foundation, a Project of
Chinese Studies hes been launched in the College of Arts, So tho research atmos-
phore in tho scveral colleges is much more alive now, Standards for ranking
faculty members have boen rovised by the Board of Dircctors, placing an equal
emphasis on teaching ability and rescarch publications as well as on degree and
experienco, The Lingnan Scicnee Journal with a record of over ten yeors and a
rocognizod standing among solontilic oircles in Chine as well as abroad, has kept
up its publication, thanks to the grant of the Amorican Foundetion., The Lingnan
Journal in Chincso ceased publication soon aftor the beginning of the war, but is
Soon to be resumed, For lack of n campus, our faculty mombers now live in all
parts of the town and waste a good deal of time daily in coming to classcs and
returning, DMoreover, their teaching load is heavy, so the amount of spare time
evailable for rosearch is limited, It is hoped that conditions can be improved,

VI

Whatevor success that has boen achieved in the past threce years in mein-
teining the academic life of the University is due to the cooporating effort .
and self-lcss scrvice of the entire faculty. Tho present Dean of the Univer-
sity was thrown into this office much against his wishes during a period of
netiénal ocmergency. He had not had previous study nor exporicnce in university
adninistration, so shortcomings and weaknosses thore must have been, Criticisms

and suggestions arc most welcome.




May 21,1941

Excerpt from a Letter of Dr:Hen;y to Mr, Hoskins

The excerpt copied here deals with the question of mutual
responsibility of the Americamn Trustees and the Chinese
Directors for the maintenance of the Universityi

Hong Kong
March 16,1941
My dear Harold:
s ok sk ke stk sk sk o ook o ok ko s o

Thank you for writing as fully as you have in regard to
finances, Whether I can from time to time agree with certain positions or
actions regarding budgets, you need have no apprehension as to my encourag-
ing President Lee improperly, nor as to my attempting in any way to erowd
the Trustees, It must be my job to convince you before I can hope to con-

ince the Roprd, STt - et !
A , 1 L sk d gk ok sk Rk okt kL

I hope I may properly make g few observations as to how the
situation appears to me from this end, and I am not doing this in an effort
to make out an argument for anything in particular, I cannot alter my
general conception of the University overnight.

In the first place, Lingnan University, while actually two
legal entities, the Chinese Directors and the American Trustees, represents
one entity of uninterrupted sequence., Up until 1927, the Trustees balanced
the budget, and the size of the Trustees' undertaking as written down in the
first agreement - 1927«32 extended to '33 -~ indicates the strong sense of re-
sponsibility felt, and rightly so, by the Trustees for carrying out their share
of the financial burden, While the accident of circumstances compelled the
University from 1927 on to become, legally speaking, a twofold institution,
this was surely only true from a purely and technically legal standpoint. The
ideals, purpose, etc,,remained the same, and to our contributing public it was
the seme institution, Legally, the Trustees have a more immediate responsibil-
ity - in fact, a first responsibility - for what they have underwritten in
~ terms of staff., Actually, I submit they still have e definite responsibility
for Lingnan University as it now exists, &nd for whose original existence and
development they were wholly responsible until 1927,

I can sympathize to a large degree with your unrest and dis-
satisfaction over the difficulty 4n arriving at the actual figures of in-
debtedness incurred during President Chung's regime, You may already have
forgotten it, but I can never get out of my mind the disappointment and sense
of baffled futility when the $20,000, U,S, practically in the bag for the
Directors in 1937-38, which Gumn favored, which Dulles favored, which you
cabled about while in Canton in 1938, was whittled down to #4,000, for the
Trustees because that was all that appeared in Garside's presentation to the
Rockefeller Foundation,

It seems a naotural thing to say that one must contract rather
then expand in such times, I am not arguing against that exactly. The question
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in my mind for years has been how far can you contract or curtail when you are
elready below the normal minimum, An institution is in many respects like a
plont, You cannot temper with bud wood, or young promising sprouts, or starve
the plant at certain stages, without doing damage that nothing later cen repair.

If we consider the Trustees as a separate Foundation,with only
a responsibility for its staff and its own budget, ond the Directors as a group
very worthy of our help but, after all, a somewhat outside group who, in the
last annlysis, must bear their own burden, then we may well hesitate., Of what
use will a well protected financial seteup be, however, if, in the process of
preserving and protocting it, we have let our own creation, the only institution
for which we really exist, actually become impaired, or weakened, or alienated?

I am not expressing myself well, and, from one point of view, it
seems almost silly to be writing so, I don't suppose $50,000, U.,S, is involved,
for I simply cannot believe that the outside drain on our resources during the
next two years would be more than that, and surely the next two years will see
the daylight or whatever may come, In the opinion of people generally a German
victory meens & Japanese Orient, German failure will mean a New China of some
sort, That issue should be clear before the end of the year,

If I cannot persuade you to accept in some measure the point of
view that I have very poorly expressed, I naturally cannot expect you to put
any effort into changing the viewpoint of certain of the Trustees.

‘ The Directors have cut their budget to the bone,” To meet the
inerease required for the meager salary raises made necessary recently, they will
so raise tuitions next year as to meet this, providing always such tuition in-
creases don't defeat their purpose by materially reducing enrolment, Any other
defioit that simply cannot be met they will have to try to meet by borrowing.

Rest assured, however, that I won't give any false impressions
to President Lee or anyone else. It would be cruel to them and, so far as I am
concerned, would be stupid, No matter how frankly I may express myself to you,
or how. sharply I might differ in opinion, I shall always endeavor to cooperate
as fully as possible, I should like again to say what a happy day it was for
Lingnan when you joined the Board, and I am sure that the time will come when
you are going to be both proud and gratified at being President of the Trustoes
of Lingnan,

ook s ok ook ko ok ok K

March 18, I had a long talk with President Lee yesterday,who was
in a mood of some pessimism about finances. There was not much that I could say
to encourage him, especially as I had not seen the copy of your letter to him,
You will be glad to know that he is doing his best to pick up some mornecy locally,
but even if successful it will not be any large sum, '

o ofe sl ek ok ook sk ok

Most sincerely yours,

(Signed) James M.Henry




TRUSTEES OF LENGNAN UNIVERSITY

Meeting of Executive and Finance Committees

January 27, 1941

MINUTES

A joint meeting of the Executive and Finence Committees
was called by the President of the Board to consider further grents-in-aid
to the Chinese Board of Directors and other finsncial matters. The meeting
convened at 12:30 P.M, at the Merchants Club, 2 Leonard Street, New York
City.

: 0f the following members, constituting the two committees,
those whose nsmes are starred(*) were present.

Executive Committee Finance Committee

*Harold B. Hoskins *Fdward Streeter
#f1lan W. Ames *Allan W. Ames
sMelbert B, Cary, Jre #Alfred Hayes '
*Edward He Hume #*Harold B. Hoskins
#Lewis Ne Lukens, Jre Frederick Osborn
#Edward Streeter ' #0lin D, Wennameker
201lin D. Wennamaker

By invitationg Mre WeGs Button of the Fifth Avenue Banka

Certain items of bookkeeping previously discussed with
certain members of the Finance Committee were presented for consideration
and acted upon as follows. *

Bookkeeping Items Upon motion of Mr. Lukens, it was duly

EB&F-4l-1 VOTED¢ That during the fiscal year
1940-41 end thereafter, distribution of
income to various individual plent funds
shall be made on the basis of the pro rata
proportion of eech individual plent fund to
the total of all plant funds, and .that profit
and loss on plent investments shall be
distributed in the same manner,
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Bockkeeping Items Upon motion of Mr, Streeter, it was duly
(Conttd.)

E&F~41-2 VOrED: That, for the year 1940-41 and
thereafter, funds formerly called respectively
the General Fund end the Faculty Reserve and
Retirement Fund shell be consolidated in the
records of the Trustees under the title Current
Fund, snd thet the Fifth Avenue Bank, as Custodian,
be requested to see that the segregation of
imvestments of the Trustees be brought into
line with this set-up. :

On the basis of data presented to the Committee
covering the finomcial forecast of the American Trustees and also thot of the
Chinese Directors, ond, after mature consideration, it wns moved by Mre Hoyes
and duly ,

E&F=41-3 VOTED: That, in addition to on appropria-
Grant te Chinese tion already voted to aid the Chinese Directors,
Directors there is hereby voted an additional appropriation
of $8,000. payable to the Chinese Directors within
the current fisecal yeuar.

Review of Sccuritiess A review of the securities of the Trustees hold by the
Fifth Avenue Bank was exomined and discussed, together with certuin recommenda-
tions for purchases ond sales, but it was considercd. necesscry to have a special
meeting of the Finance Committee for further consideration before toking ony
action.

- e we ma ep me W W

There being no further business, the mﬁeting(%as

adjourneds

Respectfully submitted,

Olin D, Wonnomakor
Secretary

Approved:
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TRUSTEES OF LINGNAN UNIVERSITY

Library Committee

January 31, - 1941
MINUTES

A meeting of the Library Committee of the Trustees was called
by the Chairman, Mr. Melbert Bs Cary, Jr., to consider the general problem of
the library of the University eand certain current special requests and needs.
Of the following Trustees, constituting the entire committee, those whose nemes
are starred (#) were present. The Cormittee met at the Century Club, 7 West
43rd Street, New York City, at 12:30 P,M., January 31, 1941, :

Library Committee
Wfelbert B, cary, Jrs
*Frederick Pope
#Alfred Hayes
*Harold B, Hoskins
#Edward Streeter
*0lin -Ds Wannameker
#Paul Monroe
Gerold M. Lauck
Philo W. Parker
William McClellan
Brayton Wilbur

: The Chairman of the Committee called the attention of those
present to a recent comprehensive report on the generel status of the library
of the University, enumerating the various classes and types of books and
periodicals constituting its contents, In addition, the substance of recent
correspondence between the New York Office of the Trustees and the President
and the Dean of the University and the Acting Librarian was sulmitted to the
Committee, as well as information of a small aggregate income available for us®
in connection with the library, a total of $700. B

There was a genoral discussion of various problems in connec-
tion with the library in which all mombers present participated - its present
extent and character, both the housing and the contents; the question of pro-
tection of the librory during the abnormal conditions of war; the most urgent
needs at the present time; the advisability of providing either reading
apparatus for filmed copies of books or both recding cnd photogrephic apparatus;
the availability of Chinese books from disporsed libraries ut cxtremcly low
prices; and other matters.

It was the fecling of tho Prosidont, Mr, Hoskins, that tho
activity of the Library Committec should properly confine itsclf to thosc
throc dopartments in the University in which the Trustees have been most aetively

engagod.

Dr. Monroc informed the committec that Dre Huung, Librarion
of the Notional Library, Peiping, was in America and would be in the near
future in New York, It was genernlly ogreed thot o specinl meeting should bo
held with Dr., Huung as guest of honor, either of the Librory Committoc clone
or of theo committee ond othor invited friends. Arrangements for such o meoting
were loft to Dr. Monroe, The Choirmun, Mr. Cory, said ho would be glad to act
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as host to Dr. Huang ond the Librory Comittqe. If it scemed dosirable that a
larger group should moet together, Dr, Monroe offered to moko urrangements with
Mr. Hoskins and the Choirmon. '

On the basis of advice frem Dean Chu as to the relative degree
of urgency of nced for various items listed in the report submitted to tho
committee, it was moved by Mr, Wonnomoker and duly

L-41-4 VOTED; Thut the use of the available money
designated for the library be determined by the
Chairmen of the Library Committee.

‘ In order to insure the availability of "readers” for microfilm
reproductions of books for two of the members of the science faculty needing
these apparatus, Colonel Pope generously offered to pay for two ot o cost of
$12. each. He ulso requested thot informotion be sought as to whether a copy of
the Senoku-Seisho or Collection of 0ld Bronzes of Baron Sumitomo would be of
specinl use in the University library, stoting that a copy owhod by him was
temporarily deposited with the Contury Club and that he would present it to the
library if espoeially desirabloe

There being no further business, the meeting was adjourned.
Respectfully submitted,

0lin D. Wonnomokor - s )

Seoretary

Approveds |

WoIbert B. Cary, Jra
Chairmon




Jayruary 31,1941

TRUSTEES OF LINGNAN UNIVERSITY

Memorandum to Govern Use of Library lioney; Decision of the Chairman

of the Library Committee in Conference with the Secretary
after the Meeting of the Committee on

Jenuary 31, 1941

Allocation shel) be as followss

. L

24

Se

4.

To Board of Directors for purchase of
Sinological WOrkS(alre&dy TGMitted)‘noooo-oooc.n-buﬂ'n*zoo.oo

Reference books for courses of instructioNeesesascesssess 150,00

Additional purohaées from the list recommended by
Dr., Blisseeffeeceescscucssssnesnconsevsscacossvevscvsona 150,00

Bound volumes of science journals, chemistry, physics,
biOlOgy, in film formessessccsscsescsscsnrcensccessnse 200,00
700,00
b

Not included above, but to be received from Colonel Popes

Two readers for microfilMececcceonscocsvercrecscscnssss $24.00
=




TRUSTEES OF LINGNAN UNIVERSITY

Finence Committee

February 4, 1941

A meeting of the Finance Committee was called to convemne at nine o'clock
in the morning of February 4 at the FPifth Avenue Bank, New York City, to con-
sider the investments of the Trustees. Of the following members, constituting
the entire committee, those whose names are starred (®) were present.

wEBdward Strecter
#Allan We Ames
vHarold B, Hoskins
®Alfred Hayes
Frederick Osborn
0lin D, Wennemsker

By invitetions Mr, W.G, Bubton, of the Fifth Avenue Bank,

The review of securities, submitted by the Fifth Avenue Bank under date
of January 27, 1941, was discussed in detail, and also the progrem submitted
to members of the Finance Committee under date of February 1, 1941, concern<
ing various medium and poor grade railroad bond holdings.

Upon motion made, it was duly

F=41-5 VOTED: That the Fifth Avenue Bank is hereby instructed
to enter the following ordors for sale and purchasea

SELL ~ $10,000 Great Northern Rwy. Co. "G" 4s 1946
BUY - $10,000 Great Northern Rwy, Co, 1lst "A" 4 1/4s 1961

SELL - $25,000 Pennsylvenia R.R. gon. "A" 4 1/2s 1965
BUY - $25,000 Atchison Topeke & Senta Fe Rwy. gen. 4s 1995

SELL - $10,000 Baltimore & Ohio 1lst bs - 4 1948 -~
28 @ 70 2M 2 76
2M @ 72 2M @ 78
2M @ 74

SBLL -~ § 7,000 N,Y, Central cons. mtge. 4s 1998
SELL « 7,000 West Shore 4s 2361
BUY « 14,000 N.Y,; Central Lake Shore Coll, 3 1/2s 1998

SBLL - $25,000 Southern Pacific 4 1/2s 1968
BUY - $20,000 Southern Pacific ref, 48 1955

SELL - $20,000 Beltimore & Ohio 4 1/2s 19560
2M @ market 2M @ 25- . 2M @ 33"
2M @ 19 . M @ 27 M@ 35 -
2M @ 21 - 2M @ 29
2M @ 23 . 2M @ 31 .
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Fed]-5 SELL - $ 5,000 Erie prior lion 4s 1996
(Cont'd,) SELL - $12,000 Rio Grande Wostern 4s 1939
3M @ market 3M @ 40
3M @ 38 S mMed |
SELL - $10,000 St, Louis Iron Mountain 4§ 1933
3M @ market ‘
3 @ 68
M @ 70

SELL -~ 100 shs Paraffine Cos, pfd.
BUY « 100 shs Bastman Kodek

It was the scnse of the meeting that, whon the various
tronsactions listed above should ve been completed, consideration should
be given to tha adoption of a policy as to eventual liquidation of the
Southern Pacific Refunding 4s of 1955 and the New York Central Lake Shore
collaterol 3 1/2s of 1998, ordered for purchase as substitutes for the loss
strongly situated liens of the respective roads,

, Investment of cash available or of cash which would become
available through the sale of certain securities as ordered above was left
for consideration at a meeting in the relatively near future.

There being no further tmsiness, the mecting vwas adjourned,
Respectfully submitted,

0lin D%&lé‘?*‘“&_’\

Secretary

Approveds

Pard Streeter, Choirmon

of the Finance Committee




TRUSTEES OF LINGNAN UNIVERSITY

Finence Committee

May 8, 194

Minutes
A

A meeting of the Finance {ammittee of the Trustees of Lingnan
University was held at the Fifth Avenue Bank of New York on Thursday morning,
Mey 8, 1941, to consider the quarterly review of investments prepared by the
bank under the dete of April 30s Of the following members, constituting the
entire committee, those whose nemes are starred (*) were present.

*Edward Streater
wAllan W, Ames
Harold B, Hoskins
*Alfred Hayes
Frederick Osborn
*0lin D¢ Wannemaker

By invitation, representing the Trust Department of the Fifth
Avenue Banke Mre VeGe Bubtone

.‘.'--"“_"."”-

In connection with the general consideration of the review, the
following actions were taken.

On motion of Mr. Ames, it wes duly
VOTEDs That 82,000, of Erie R.Re Gen.

4s 1996 be sold at the markets $2,000, at 543
$2,000, at 653 $2,000, at 563 82,000, at 57,

On motion made and seconded, it was duly

VOTEDs To continue the scale orders for
sale previously entered and recorded in the minutes
of the Cammittee in reference to Beltimore apd Ohio
lst 4ge5s 1948 and Baltimore and Ohio deb, 43s 1960.

@ WM I B ™ W B WSS S W S W™
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In reference to uninvested cash on hand and about to become avail-

able, totaling approximately $92,000,, after full discussion it was moved by
Mr. Ames and duly

Fwdl=8 VOTED: That $75,000, be invested in Series "G"

United States Defense Savings Bonds, and that these be
allocated as followss

$17,0004 = Plent Fund

$50,0005 = . Endowment Fund
$8,000¢ = Current Fund

o wE en W = W 0 A >

By tacit consent, it was decided that, since the holding of
Columbia Gas and Eleotric bonds would probably be redeemed in the near future
and some of the railroad bond sale orders would be executed, the Committee

would probably meet egain shortly and'at that time review the question of
investing cash holdings,

There being no further business, the meeting was adjourned,

Respeotfully submitted,

O ot

Secretary

Approveds

Edwerd Streeter,
Chairman, Finence Committee
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TRUSTEES OF LINGNAN UNIVERSITY

Executive Committee

June 5;1941

Minutes

A meéeting of the Bxecutive Committee of the Trustees of
Lingnen University was convened at the Harvard Club, New York City,
at 12:45 o'clock in the afternoon of June 5,1941, Of the follow=-
ing members, constituting the entire committee, those whose nemes
are starred (*) were present,

Harold B, Hoskins, Chairmen
*Allan W,Ames
*Edward H, Hume
#Edward Streeter
Lewis N, Lukens
~ %0lin D Wannameker

E-41-18 On motion of Dr. Hume, seconded by Mr,Streeter, the
following resolution was duly

VOTED: That the Trustees of Lingnan University desire
to record their profound sense of loss in the death of
their colleague, Melbert Brinckeyhoff Cary, Junior, on
Mey 27, 1941,

Mr, Cary was elected to the Lingnan Board because he
was recognized as & man in whom a devotion to cultural
pursuits and a wise business sense were heppily blended,
Son of a father who was devoted to the advancement of
medical education, Mr, Cary inherited an interest in
university movements, Visiting Chine with Mrs, Cary in
1934, his early enthusiasm for Oriental art end history
was deepened, as is so clearly seen in the brochure he
wrote after the trip, "The Estivation of Two Mao Tzu,"
Throughout his period of service on the Lingnan Board,
Mr, Cary wes always alert to meet every visitor from
South China, particularly officers and members of the
faculty of Lingnan University who were in a position to
enlighten him in regard to the institution and its en-
vironment.

To a wise and buoyant comrade, e cultured and thought-
ful friend, & counsellor of judgment, his colleagues on
the Lingnen Board pay their tribute of affection and re=~
gard .
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They direct that this resolution be spread on the minutes
of the Trustees, and that a copy be sent, with their sym-
pathy and esteem, to Mrs, Cary, who was so constantly the
sharer of her husband's life and thought,

The American Director requested consideration of certain
problems due to the difficulty of getting permission from the State
Department for American women to return either to Hong Kong or to
Canton, Special consideration was requested of the case of Miss
Wells, Editor of the Lingnan Science Journal, The question raised
specifieally was whether it would be well, if possible, to have lMiss
Wells go to Manile and undertake to continue editing the Science
Journal there, where it would be relatively easy to obtain the
material from China which constitutes a large part of the content of
the Journal, or whether it would seem wiser, because of the present
seriously threatening conditions in the Far Bast, to have Miss Wells
attempt to edit the Science Journal in America, Mr., Wannamaker exe
pleined that the cost of printing might be prohibitive in America,
and that there would be almost insuperable difficulties in correspond«
ence between the United States and China and in obtaining the con-
tributions for the Journal, He explained that, in the judgment of
those best informed, it would be the most serious misfortune to have
the publication discontinued, since this would entail, among other
things, cancellation of exchange subscriptions to more than §2,000,
worth of science periodicals coming to the Lingnan library from
various parts of the world,

After consideration of all aspects of the matter, grave
doubt was expressed as to whether any Americen women should be sent
at present to the Far Bast, No decisive action was taken and no
positive instruction was given.

Respectfully submitted

Ny
<EZ€1 Dﬁa’éﬁ%‘mﬁmm&w

Secretary




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finance Committee

September 15, 1941

MINUTES

A meeting of the Finance Committee of the Trustees of
Lingnen University was held at the Fifth Avenue Bank of New York on Monday,
September 15, "1941, at 9:15 A.M: Of the following members, constituting
the entire committee, those whose names are starred (*) were pr esent.

*Edward Streeter, Chairmen
Allen W, Ames

Harold B. Hoskins

*Alfred Hayes

Frederick Osborn

*Qlin D. Wannamaker

By invitation, representing the Trust Department of the Fifth Avenue Bank:
Mr. W.Ge Button.

Because of the need of funds for current operations, it
was

F=41-19 VOTED: That the Fifth Avenue Bank shall
be instructed to transfer $5,000. from Current
"Funds in the Capital Fund Account to the Current
Fund Account of this corporation.

In order to facilitate consideration of the portfolio of
securities of the corporation, previous diwcussion had occurred between
individual members of the committee, and certain tentative written suggestions
had been given careful consideration. The custodian had presented certain
written tentative recommendations which were also carefully considered during
the meeting. '

After full consideration, the following actions were
taken.

P-41-20 : VOTED: That, in view of the difficulty of
obtaining permission of the U.S. Treasury to purchase
475,000, U.S. Savings Defense Bonds Series "G" 2 1/2s
of 1953, this order be cancelled, and substitute order
be entered to purchase $33,000, Series "G" 2 1/2s of
1953 (Endowment Fund Account) and $22,900.(meturity value)
Series "F' (Plant Fund Account).
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Fedl-21 VOTED: That the following securities shall
, be sold at the prices indicateds

100 Inland Steel Coe. common @ market
100 shs " " " " @84
100 " 1" " " 11 @ 89 .
100 1" u " " " @ 94

100 Kennecott Copper @ market
100 " @ 39

100. s Phelps Dodge Ccrp. common @ market
100 " @35

100 shs Aluminum Co. of America 6% cum pfd. © market
100 De_ere‘ & Co. common @ merket

loo " " " 1] @ 50
1m 1 " " " @ 33

150 BElectric Bond & Share Co, common $5. @ 4

100 sh Chesapeake &: Ohio Rwy. Co. common @ market
loo " 1" 1] 1 @ 4:2

100 sh Grea‘b Nor‘bhern Ral lway Co. pfd. @ market
100 "% @30

100 shs Northern Pacific Rallway Co. @ market
100 " " =8
100. ' " 9
100 " 10
100 " 11
100 " 12
100 " 13
100 ™ R " 14

~
100 shs New York Central Rallroad Coe @ market
100 " u 1" . " " @ 14
100 " " Tou " 1 C 16 .
100 1" 19 ¢ i) 1 @ 18
100 1 " " " " @ 20

@@@@@@@

$2,000 Baltimore & Ohio ReR.Co. conve gold bond 4 1/2s 2/1/1960
at market, previous order to sell @ 35
being hereby cancelled.

$2,000 Baltimore & Ohio R.R.Co. 1st mtge. s 7/1/1948 @ 65

$2,000 " .o " @ 70

41;4 000 " " " " " on "o s " @ 75

: " previous orders regerding sale of these
being hereby cancelled

.
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F=41-21 (Cont'ds)

* ~ K
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$2,000 New York Central Hudson River ReR. Leke Shore Colls 3 L/és 2/L/1998 @ 65
$2,000 " @ 686
$2 000 " 1 1 1® " " 1" " @ 87
$2,000 " " 1" " 1 t 1" " @ 68
$ 2 , OOO 1 1" ”® 1" " " @ 89
;u}z ’ 000 1 " 1 1" ] . 1" @ 70
d&g ’ 000 " Li§ " 1 ] 1 @ 71

§5,000 Southern Pacific R.R.Co. 15t ref. mtge. gold bond 4s 1/1/1955
;ﬁ;z , 000 " " ] 1 " 1" " " "won "
$2 , 000 " " 0t "
$2,000 ] " "
$2, 000 - 1" " "
%2 » 000 " 1 "
$2,000 ' " " "
$2,000 . "

$2,000 "

$2, 000 "

$2, 000 . "

$2,000 "

$3,000 "

PRPPPPELPLPPPOABO®®
NN NNGNIIORO®
COIONP WO O© DI

$2,000 Great Northern Railway Co. gon. mbge. "E® 4 1/2s 7/1/1977 @ 92
%2 ,OOO " 1 n " " @ 94
&;2’ OOO " " 1® 1 " 1" 1t

i

@ 96
5&;2,000 " 1" 1 1" 1" C 98
“2 000 1" " f " ] @ 10
; 000 [ " L " @ 102
3!‘; 3. 000 1" " " " @ 104

Fm41-22 VOTED: That, as funds are available and
become available from the sales ordered above, the
following common stocks shall be purchased.

400 shs General Motors
400 shs American Cyenamid "B"
100 shs American Tobacco common

VOTED: Thet the neme of the present
Current Fund Account of the Trustecs of Lingnan
University in the “Fifth Avonue Bank of New
York be changed to Income Account,

Fedl =24 ‘ VOTED: Thot the present Capital Fund
Lecount of the Trustees of Lingnen University in
the Fifth Avonue Bank of New York be roplaced by




<T§' Minutes of Finance Committec, Sept. 15, 1941

F-41~24 Conttds

the following threc accbunts, to be held in the
Trust Department of the bank:

Endowment Fund
Plant Punds
Currcnt Fund

. Proposals wore mado as to the procedurc in withdrawnl
of funds from tho Current Fund to bc used for currcnt operations or cmcrgoncy nocds.
Tt was folt that this should be upon suthorization of the Finance Committou or
of officors of the Boanrd of Trustees, and that detuils should be workod out at o

later datoe.

P=41-256 VOTED: That the cash balanccs in the
Endowment Fund, the Plant Funds, ond the Current
Fund be kept uninvested for the nresente

Thore boing no further business, tho mocting was adjourncde

Respoctfully submittod,

Olin D. Weanomokor °
Secrotary

Approveds
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TRUSTEES OF LINGNAN UNIVERSITY
‘ 180 Fifth Avenue, New York, N. Y.

“HAROLD B, HOSKINS OLIN D. WANNAMAKER
President of the Board | American Director

Telephone: Watkins 9-8y703

-

Qctober 14,1941

The Committee on Pensions:

Mr. Seymour, Chairman
Mr, Ames

Mr. Heyes

Mr. ILukens

Mr. Hoskins, ex officio

Gentlemen:

‘As Secretary, I wish to report to each of you my understending
of decision reached at your meeting today,

The unanimous decision wes to report to the Trustees at the
meeting on the 16th as follows,

1, Provision for pensions for staff members should be considered
e first charge against our income and assets.,

2, Provision should be basically equal for all to whom the
Trustees are obligated,

3. Base pension should be $75, per month for unmarried persons
with eddition of {1, per month for each year of service;
base pension for married persons should be 50% more in
each of these items, base being $112,50 and eddition
$1.50 per month for each year of service,

For the present death benefits should not be undertaken.

Present insurance payments by Trustees should be discontinued,
staff members being free to continue these payments in-
dividuelly or to settle policies at present cash velues or
paid=-up insurance values,

Present salary and retirement reserve would be terminated.,
Accumulations would be held et present amounts for bene=-
ficiaries or transferred to staff members according to
their individual preferences.

7. To recommend to Board adoption of this proposal in substance
and appointment of committee with power to complete all
details,

8. Approximate estimate of annual cost to Trustees; §10,000,

Kindly let me know whether this report is essentially correct.

Sincerely yours,

a2

'
Qlin D, Wennameker
Secretary




TRUSTEES OF

LINGNAN UNIVERSITY

SPECIAL-MEETING

October 16, 1941

: A special meeting of the Board of Trustees of Lingnan Uni-
versity was called to order by Mr, Harold B, Hoskins, President of the
Board, at 4400 in the afternoon, October 16, 1941, at the University Club,
New York City. Of the follow:.ng members, constltu‘cmg the entire Board,
those whose names are starred (») were present,

wAllan W. Ames Frederick Osborn
#William Wistar Comfort #Philo W. Parker
Theodore Me Greene Francis T.P, Plimpton
sAlfred Hayes ’ Frederick Pope
James M. Henry #William As Riley
»Charles D. Hilles, Jr,  #Albert L. Scott
Williem E, Hocking #lawrence D. Seymour
#Harold B, Hoskins #Edward Streeter
»Edward H. Hume Tsin Shue=fan
Gerold M, Lauck #0lin D. Wennemsker
sLewis N, Lukens, Jr, Ralph L, Watts
William McClellan Brayton Wilbur
*Paul Monroe

#William E, Beardslee (representing the
Exchange Students)

Excuses for absence. Dr. Henry and Dre Tsing in Chiney Dr,
Greene, Dr. Hocking, Dr, MoClellem, Dr, Watts, General Osborm, Colonel
Pope, .Mrs . Lauck, Mr, Plimpton, Mre Wilbur: prevented by conflicting engege=
ments from ettending the meeting.

W em m P B B W @ W = >

Minutes,
On motion of Mr, Lukens, it was duly

Tw:4l=26 VOTED: That the minutes of the
meeting of May 26, 1941 be approved as read.

‘-ou"g-'-ii;bi-..-

The President of the Board asked whether there were sny sug-
gestions with reference to possible additions to the Board of Trustees, He
mentioned two such suggestions which had been made to him and stated that the
persons concerned would be invited in the near future to meet certein members
of the nomnating commnitteo, '

WS W @ e W W WM s e S W W W
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Amoricen Degreess

The Secretary informed the Board that the existing regulations
in reforence to the grenting of academic degrees to Lingnan students under the
authority of the Americen Board of Trustees had not worked satisfactorily, and
he offered a proposal for & modification of this regulations

Upon motion of Dre Monroe, it was duly

VOTED:ﬂhat the American Board of Trustees
shall appoint onceo cach year a committee of faculty members
of Lingnan University to determine the qualifiecation of
candidates for degrees to bo granted under the euthorizae
tion of this Board; that this committes shall have full
authority to award such degrees during that collegiate
yoor; and that a list of all such degrees awnrded shall
be reported promptly for confirmation at the next meeting
of the Board of Trustees and for filing in the minutesof
that meeting; that for the present academic year, the
committee shell consist of Dr, Henry Frank, Chairmeng
Dre Y.Ks Chu; and Dr, Jomes M, Henry.

Audite

Upon request of Mr. Ames, as Chairmen of the Committeoe om the
Roview of the Audit, Mr, Hayes reported that he had made a careful examination
of the oudit and found it entirely satisfactory.

Finance Committees

Mr. Streeter, Chairmen of the Finaonce Committoe, c¢alled the
attention of the Board to the fact that rather large orders had been cntered
at u recent meeting of the Finance Committee for sale and purchase of sceurie
tiess Tho opportunity wes given the Board to question thesec orders, but, by
tacit consent, the motter was left in the hands of the Finance Commlttee.
Prior to the meeting of the Board, a summery of all funds and on onalysis of
the Surplus had been placed in the hands of the individual members of the
Board, These were examined during tho mecting.

Exchange Students,

Mr. Beardsleoe made a brief report in regard to tho continued
intcrest of the returned Amorican.Bxchange Students in the University. He
reported the striking fact that a considerable number .of the American Exchange
8tudents had already found meons for returning to China in various forms of
service, He expressed the hope that this practice of semding out American
studon¥s might be renewed as soon ns the general situation in the Orient should
rendor this practicables

‘-'----——-—b-
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Natural Hig&pry Museumy otice :

Professor William A. Riley, as Chairmen of the Committec on
Natural History Museum and Science Journal, had prepared in advance a
brief_:oport on the present situation as rogards the Natural History
Museum, the Herbarium, and the Science Journals

Library,

The Socrctary reminded the Trustees that special assistonce was
rendered during the proceding two years to the Library, ospecially in
muintaining subscriptions to scientific periodicals, and st:ted that
this assistance would be needed for the coming fiscal yoar,

o w MmO wm = o e

Eresident's Funde

The President of the Board raised the question whether the special
gift from members of the Board of Trustees should agnin be considered as
constituting the President's Fund, to be administercd according to the
diseretion of Presidont Lee, or whether these gifts should be treated in
o different way. By tacit oconsont, it was agreed that the President's
Fund should once more be thc medium through which the individual Trustoes
should render assistonce and that this year's contribution should be given
in memory of Mre Melbert B. Cary, Jr,

United Board, ) :

Mre Albert L. Scott, ns Chairmon of the Committee on the Relatione
ship with the Associatod Boards, reported on a conversation he had held with
Dr, Bric North in refercence to the effort under way to create a single United
Boord in place of all tho individual boards of trustees of Christian Bollegcs
in Chinas Mre Scott stated that he had informed Dr, North personally that
he fclt sure Lingnan University would desire every possible helpful cooperae
tion but would not be disposed to bring to an ond the separatc cxistence of
the Lingnon Boord of Trustecses He stoted that Dr, North was to indicate to
him when ho felt ready for o further converwation.

Relation with American Colleges.

Jir. Seymour read o report on the relationship between Lingnan and
American colleges and universities, indicoting sources of financial support
in a few cases, He reported some 20 Lingnon students and junior faculty
members pursuing graduate studies in the United States, most of thesc on
partial or full scholarshipss Three of these had been awarded the doctor's
degiree in their specinl fields ond were ready to roturn to Chinoe
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Ponsion Plan,

he speeial committoe appointed at the last procoding meeting
of tho Trustees to study the quostion of the plan for pemsioning retired
stoff momboers mado a report and offored & proposal for consideration.
The proposal is filed with thosc minutes, Tho mattor was discussocd at
longth and in deteail, :

On motion made, it was duly

VOTED: That the provision of soms form
of pension for rotired staff members is recognizeod by
the Board nf Trustaes as ome of its primary obligations,
and that the special committoe is rogquosted to continue
its study, to send every membor of the Board of Trustees
all statistical and other analyses upon which it bascs
its own judgment, and to present a report at the amnual
meeting of the Trusteoes in the spring of 1942, including
in this report a recommendation as to how the pension

- plan proposed is to be financod,

- am o M ew e w2 R e s @ e

Miss Spiveys
motion mande by Mr, Seymour, it was duly

VOTED:s That the American Director is
hereby authorizod to grant to Miss Spivey, becouso of
her forty yecars of servico to the Univorsity, a leave
of absence on salary for any period of months she may
think necessary prior to finol settlement of the qucse-
tion of pensions, and that o substituto secretary to
servce in the home office of the Trustoes is hereby
authorized foar tho time of Miss Spivoy's leave of abe
S0NC e, '
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Extro=-Budget Requestse : ,
There 551’ng no 1'mpera’cive need for special action in reference %o
finanecial matters, either for the current fiscal year or for the yoar

194243, on motion of Mr, Parker, it wos duly

Twile30 VOTED: That requests for certain
' appropriotions beyond smounts in the current budget
aro hereby referred to Mre Hoskins and Mr. Hoyes with
powere
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The President of tho Board ecalled the attention of the members to
all important items in the various finoncial exhibits bearing upon the
currcnt year and the next fiseal yoar,fshow1ng the favorable situation of
the Chinose Directors through personal gifts of mombers of that Board and
through increased student foesy resulting in a reduced deficit for the
pust year and reduced prospective doficit for the current year, He also
;rcportad on o lettor recently roceived from the Chairman of the Board of
Direetors in China, Sun Fo, -.advising that the Lingnon Alumni Association
had inougurated 1ts initial drive for funds for the University and had
- set us o goal the colloction of $1 000,000 N,Ce
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Horvard=Yenching Institute of Chinese Studies,

Tho Secretary presented a brief digost of the history of Lingnan's
relationship with the HervardeYenching Institute of Chinese Studies, and
requested that some action be planned to bring about a more satmsfactory

‘situation in this regarde It wns the sense of the meeting that no steps
could be taken in the near future, and consideration was postponed to a
later meeting.

-y B WS SN % oV Ay W em W = @

" There being no further business, the meeting was adjourned for
the Trustecs to mect at dinner Professors F,A, McClure and Ge Weidmun Groff
and Mr. Herrymon Maurer, s former teacher at Naonking University.

Respectfully submittod,

Olin 1;%‘;\;;%

Secretary

Approveds..

President




October 16, 1941,
Trustees of Lingnan University.

Gentlemen:

Your Committee on Pemgions has held four meetings since its appointw
ment at the last Board Meeting, in addition to mumerous meetings with the
Teachers Insurance and Annulty Assocliation and others experisnced in the
problem of pensions.

The Committee started their work with the definite knowledge that
there was no legal commitment on the part of the Trustees to the American
faculty to do anything whatsocever for them in the nature of pensions.

It is, of course, to be deplored that the Trustees were not able to
arrange for a pension plan some twenty years ago, as the average age of the
staff today is over 45,

The possibility of treating each member in accordance with his re=
sources at the time he reached a retirement age was thoroughly explered, but
i$ soon became apparent that this would be unfair to thrifty members of the
faculty and unduly penalize those who, for circumstances mainly beyond their
control, have had to utilize some of their insurance money. It was also felt
that such a plan would be detrimental to the morale of the staff at a time
vwhen this is of critical importance,

Mr, Hayes and Mr., Wannamaker conferred with the Teachers Insurance
and Annuity Assoeiation, who presented a plan, but at the same time admitted
that our case wag unique, and after careful discussion ycur Committee felt
that the problem of pensions at this late date could better be handled within
our own Board, and that there would be certain economies in handling in that
manner,

The matter, of course, is a very complicated one and hes involved a
great deal of figuring; in fact, 1% is so complicated that it would take more
time than the Board has at its disposal this afternoon to go into the details
which are necessary for a full understanding of the problem. It was therefore
the thought of your Committee that they could best serve the Board by present~
ing a unanimous report on their findings, with the further suggestion that any
member of the Board would, of course, have ready access to the figures in the
possession of the Committee, should they wigh to do so.

Our unanimous recommendation, stripped down to the simplest essen =
tials, is as followss

1, Provision for pensions for staff members should be considered
a first charge againet our income and assets.

2, Provisgion should be basically equal for all to whom the Trustees
are obligated, commencing ot age 65. Resignations prior to age
65 forfeit all pension rights,
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Base pension should be $75. per month for unmarried persons
with addition of $1, per month for each year of service;
base pension for married persons should be 50% more in each
of these items, base being $112,50 and addition $1.50 per
month for each year of service,

For the present death benefits should not be undsrtaken,

Present insurance payments by Trustees should be discontinued,
gtaff members being free to continue these payments individuale
1y or to settle policies at present cash values or palidwup in=
surance values. The present insurance is not on a uniform basis
go your Committee found it impossible to develop any formula for
continuing these policies.

Pressnt salary and retirement reserve would be terminated.
Accumlations would be held at present amounts for benefidiarles
or tranaferred to staff members according to their individual
preforences., Thie would help individuals to contimue insurance
if they so desired.

To recommend to Board adoption of this proposal in substance
and appointment of a permenent pension committee with power
$o complete all details.

8. Approximate estimate of anmuel cost to Trustees: $10,000.

We feel that the Board is particularly indebted to Mr. Hayes for the
great amount of work he has done in making the numerous computations and com=
vilatione which were necessary to arrive at any conclusion and also the very
intense study he has given to the entire matter.

We should also like to thank Mr, Wannamaker for his great assigtance
in giving us all the information available in the files, and in this connec =
tion we would like to add that while Mr. Wannamaker was present at all dlscus-
sions, he refrained from expressing any opinion on the recommendations of your
Committee.

We are greatly indebted to Mr. Lukens for giving us the benefit of
his wide insurance experience and erranging the proper contacts with the
Peachers Insurance and Annuity Association, and to Mr. Ames for his very clear
conception of the task at hand.

Respectfully submitted,

Mr. Allan W, Ames
Mr. Alfred Hayes
Mr. Lewis N. Lukens, Jr.

;;;,Mr. Lawrence D. Seymour, Chairman,




TRUSTERS OF LINGNAN UNIVERSITY
Meeting of Finence Committee

January 29, 1942

MINUTES

A meeting of the Finance Committee,called to consider the
investment portfolio of the Trustees of Lingnan University, convened
at the Fifth Avenue Bank at 9 o'clock Thursday morning, January 29,
1942, Of the following members, constituting the entire committee,
those whose names are starred (*) were present,

*Bdward Streeter, Chairman
#Allan W. Ames

Harold B. Hoskins

*Alfred Hayes

*0lin D, Wannamaker

By invitation, representlng the Trust Department of the Fifth Avenue
Bank' Mre W,Gs Button,

VMr, Wannamaker reported cabled information ‘through the
State Department from Hongkong to the effect that the American staff
resident there and members of their familieswsre well, Previous
information had been received to the same effect regarding the group
of Americans in Canton. He reported further a radiogram received from
Mr, Dwight Edwards, American Y,H.CeAs Secrctary, Chungking, China,
relaying a telegram from President Lee giving information that he had
escaped from Hongkong and arrived safely ot Pingshek and was planning
to reopen in the interior; that the American faoculty was detained by
the Japanese and propertics occupicds He requestcd immediate cabled
remittonce of Chinese $100,000, for rclicf of Chincse fuculty and stu-
donts, Mr, Wonnomakor cxplaincd that this probably implicd thut some
other Chinese faculty memboers cnd a considerable group of studonts hod
eseuped with President Leo, This would add to the problem of finoncial
support for tho College of Agriculture at Pingshek and for thc senior
medical students and part of the medical staff at Kukong.

[
' APtef gonsidorable discussion it was the unanimous opinion
of the Committaee thet the money rcquested should be remitted immediutcly, .
this sum t6 Be obtukmwd, if possible, as o spceial cmergency opproprio-
tion from thé Assddiated Bonrds, but otherwisc to be taken from the
Lingnan income seodtht or, if unavoidable, from the Current Trust Account.
It was undorstood thot Mr, Wannemoker would scecurc authoritative
decision in this mottoer, uccording tg the tolephoncd request of Mr,
.Hoskins, from the temporarily enlurged Exccutive Committooce
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It was agroed that Mr, Hayos would udviso with tho Home
Office gs to spceinl bookkooping problems growing out of tamporary ime
possibility of remitting puyments duc to Amcricun fnoulty members and any
other spoeinl problems.

Aftor carcful consideration, the following uctions were
takon,

On motion mudc and scconded, it was duly

VOTED: That the Fifth Avenuo Bonk be
instructed to buy immediatoly the followings

$50,000, U,S. Dofense "G" bonds,

On motion of Mr, Amecs, it was duly

VOTED: Thut tho following bonds be sold
ot tho market, the proeceds to bo held in cash
with o view to possible furthor purchascs of
defonsc bonds,

$30,000 Duyton Power & Light lst mtgo. 3s 1970
30,000 Nutionnl Stoel Co. 1lst Coll. mtgo. 3s 1965
26,000 Amcricun Teleophonc & Telegroph deb. 3 l/4s 1961

. All items of the portfolio in conncction with which scule
orders had beon ontered for sulo worc froshly roviewed and it was decided
to make no chinge in pending ordo¥s.

- e e e w9

All othor sccond grade sccuritics werc roviewed und, upon
motion monde and seconded, it was duly

Fud2-3 VOTED: That tho Fifth Avonue Bank be
instructed to sell the following:

100 Shs, Coarolina, Clinchficld und Ohio Rwy. Co,
common spcecinl $5, at 95,

Becouse of tho unstoblo state of the market, it was agrecd
that tho Choirmen of the Finonce Committec would sond & momorandum .t the
beginning of each month to coch membor of the committee, beginning Murch lst,
requesting individunl exomination of securities and any suggostion for .
immediate netion, the calling of o meeting to be determined on the busis of
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replics to thesc memorundn, The Chairmen of tho Committec stuted
that the Bank would nlso undortakc specinl cxuminition of tho port-
folio during the somo periodic interval se

Specinl consideration was .given to Amoricum Tel, and Tol.,
but it was tho scnsc of the committoc thut no action should be tuoken
unless and until the stock should uppronch 145,

Cons idoration was givon to the question whether tho porecon=-
tage of common stock in the portfolio should bo inecrcascd ond the
decision was ncgutive.

- oew as e wem e W

There being no further busincss, thc mccting was adjourned.

Rospectfully submitted,

v

Olin D. Wennemoker
Sccretory

Approvody

Edward Strcetor,
Choirmun, Pinanec Committoo




TRUSTEES OF LINGNAN UNIVERSITY
ANNUAL MEETING
April 10, 1942

Minutes

The annual meeting of the Board of Trustees of Lingnan
‘University was called to order by Mr. Harold B. Hoskins, President of the
Board, at 4:30 in the afternoon, April 10, 1942, at the University Club,
New York City. Of the following members, constituting the entire Board,
those whose nemes are starred (%) were present.

Allan W, Ames Frederick Osborn
Williem Wistar Comfort Philo W, Parker
Theodore M. Greene ' Francis T.P, Plimpton
#Alfred Heyes Frederick Pope

James M, Henry William A, Riley
*Charles D. Hilles, Jr, *Albert L. Scott
Williem E. Hocking *Lawrence D. Seymour
#Harold B. Hoskins #Edward Streeter
*Bdward H. Hume ‘ Tsin Shue-fan

*Gerold M. Lauck *01lin D, Wannameker
*Lewis N. Lukens, Jr. *Ralph L, Watts
Williem McClellan Brayton Wilbur

Paul Monroe #Williem A. Beardslec, representing

Exchange Students

Excuses for absence were prosented as follows:

Mr. Amos: in militery servico; Dr, Comfort, Dr. Greene,
Dr. Hocking, Dr. McClcllan, Dr. Monroe, General Osborn, Mr. Parker, Mre
Plimpton, Mre Popo, Dr, Riley, Mr, 1ilbur: preventod by government service
due to war, by profossional duties, or by distance from city; Dr. Honry,
Dre. Tsin: in China,

Mr, Hoskins prosentod to the Board a noto just recoived
from Dr, Comfort oxprossing rcgret at his inability to attond the mecting
beccausc of a conflicting duty, but also offcring his rosignation aftor 256
yoars of memborship on the Boards The suggestion of tho President that Dr,
Comfort be requested to withdraw his resignation was unanimously approved,
and tho President was asked to cxpress to Dr, Comfort the carncst hope ©f
tho Trustees that ho would continuc to rendor tho same valucd scrviece to
tho University.

On motion made, it was duly

VOTED: That the minutes of the mooting
of Octobor 16, 1941 bo approved as circulatod.
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Elcetion to Boards Mr., John W, Andrews

Tho Prcsident of the Board roferred to a suggostion
offored some time proviously that Mr. John W. Androws be invited to join
tho Board and to tho faet that soveral trustecs had met Mr. Andrews at
luncheoon as guosts of Mr, Hilles, and had urged his cleetion,

On motion mado and soconded, it was duly
VOTED: That Mre. John W. Andrews is hercby

cleeted a trustoc of Lingnan Univorsity.

Action regarding Mr. Folix Morley

Mr. Hoskins roforred also to a cenvorsuation hc himself
had hold somo days proviously with Mr, Felix Morlcy, Presidont of Haverford
College, during which he had learncd that, in spitc of othor responsibilities,
Mr. Morloy would probably be willing to accept an invitation to join tho
Lingnan Boarde Mr, Hoskins was roquested to toko what steps might scom
propcer to him in the cusc of Mr. Morlcye.

COMITTEE REPORTS

Finonco. Within the docket provided each member in attondance,
thore were ineluded o summary of all funds, on cxplanation of the shrink-
ago in the custody account, and mn analysis of the surplus. The latcest
roeviow of tho portfolio of sccuritics submitted by the Fifth Avenue Bank
was placod in the hands of oll membors of the Board in attondance. The
Choirmun of the Finance Committoc called attontion to the most essontial
clomonts in this roviow and rcquested considoration and suggestions, After
brief discussion, tho report was approveds

Associnted Boards, Mr. Scott, Choirman of the Committcc on the Associated
Boards, roported on furthor progress of o joint committoc, made up of ropro=
sontatives of somc of the Colloges and Mission Boards, cngugod in working
out the dotails preliminory to final deeision as to the sotting up of o
Unitcd Board of Trustocs. Mre. Scott oxpressed the opinion that Lingnan
should coopcratc to tho maximum dogroc possiblec without tho loss of its
idontify as a scparato Boarde Dr. Hume and Mr, Wannamokor werc colled upon
for furthor comment becausc of their attondance at mecotings of the joint
committec working out detuils. It was the judgment of ull concernod thet
the Lingnon Trustees werc not called upon &t this time to take any purtiou-
lar action. ' .

Followships, ,

Scholarships, Mr. Scymour read o roport listing a considorable num~
ber of Lingnon Chinose junior faculty members and students cnjoying follow-
ships and scholarships in thc United States at the preosent time and cmpha-
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COMMITTEE REPCRTS (Cont'd.)
Fellowships,
Scholarships,

(Contt'd, ) sized the importance of this service to China,
He also called attention to the need for help to Chinese students
stranded in America by the war, and emphasized the splendid service be=
ing done by United China Relief in the raising of fumls as an expression
of good will and sympathy toward China., Mr. Lukens and other Trustees
joined Mr. Seymour in this expression of warm commendation for United
China Relief and the desirgbility that Lingnan Trustees should cooperate
in this effort in every possible way.

Pensions., With reference to the general pension question,
Mr, Seymour reported that the committee felt that no possible program
could be adopted at the present time, but that he would reguest aection
later in the meeting with regard to Mlss Spivey.

Medical School, With regard to the Mediecal School, Dr. Hume re-
ferred to the work of the senior class of the Lingnan Medlcal School in
northern Kwangtung Province and to the fact that efforts were boing made
to reestablish medical education in that part of Free China,.

War Conditionsb

Since all Trustees had been kept informed by cir-
cular news lettors rogarding all reports bearing upon the conditions
affecting the University and espccially the Americen personnel internod or
detained by the Japanese military in Hongkong and Canton - and the wifo of
Professor Hoffmann in Manila - only a brief statement was prosented verbally
by the Prosident of the Board in rogard to this mattor, Mr. Hoskins reported
on tho cxpression of o hope by the Stute Departmont that arrangomonts be-
tween the Japanese and American govermments for the oxchange of cortain
civilian prisoncrs might possibly be effeeted by Junc or, at least, by Scptem-
ber, and that some of the Lingnon community in Hongkong mlght be 1ncludod in
such an arrangoment,

Finoncial Status, 1941-1942,

' Exhibits giving a summory comparison of incomc ond
cxpenditurcs from the ycar 1937-38 through 1941=42 and a financinl forccest
through June 30, 1942 were examined in detail.

An oxhibit of the prospccts for income in gifts
rosulting from tho combined campaigns of the Lingnan 0fficc, tho Assecicted
Boards, and United China Rolicf gave reasonable ground for the cxpeetetion
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Pinancial Status, 1941-1942 (Cont'd.)

of o docidodly larger totaul of such incomo than for a numbor of years.,
Because of the uncertainty with rofercnco to the income from gif'ts, ne
action was considered advisables '

Prosidentts PFund,

Tho Boord was informed that covory Trusteo for tho
third year in succossion had modo o contribution to the University. The
total contribution of mombers of the Board, designatod during thc curront
yoor nnd the proccding yoor as the "President's Fund", had been modo for
the assistance of Chinoso toachers ond students in spocial neod, ond wos
to bo distributcd ot the diserction of President Loc.

Plans for Reoponinge

The Board was informed of o cobleogram reccived
from Prosidont Lee, transmittod from Chungking, the wartime cipital of
China, whero he had gone shortly after oscaping from the Japanese military
in Hongkong« This coblogrom gave in somo detail the plans for rcoponing
tho colleges of arts, scioncc, and medicinc at Linyucn in northorn Kweng-
tung Provincc, not far from the location of the Colloge of Agriculturc at
Pingshck. The plans called for a total outlay of $191,450,, including an
oppropriction of #$5,450, alroady remitted by tho Lingnan Trustecs. The
smount sought would bo for expenditurc for the purposcs indieated below
within the curront snd the succceding fiscal year. The portions requested
from Amcrica arc also herc indicatced.

1 9 4 1 ee-me 1 9 4 2

EXPENDITURES

Evocustion of faculty snd studonts and

meintenance through 6/30/42ecsesessescecacses $37,4500
Temporary buildings, to be occupied by 7/1/42 77,000,

$114,450,
INCOME
~ Available loocully:
For evacuation and maintononCo seesesssciaeve $32,000.
For part cost of tomporory buildingS.eesasece 19,250,

51,250,

ROquOStOd fI'Om Aln.orica ‘l...l.......'.’....' lo.‘ooo. tggss;zoo;
5,450,

Already remittod ceecseessccsccnceassnonscsscsrcrcne
alanco rgquosted from Amcrica .n.-o;oooyoaoo....p £57!750;

1 9 4 2 =-eu= 1 94 3

EXPENDITURES : .
Budgot for Colldgos of Arts, Scionce, Medieine sesevsesces $77,000,
INCOME ' :

Plcdged locully sstevdscnctostiecseccssbenedy ﬁS0,000.

Assumed lOCﬂlly '--o.--c--ooc-..o-ao;-cagin.c~ B!OOOg

38,000.

Balonce r@qﬂested from America sesedevevepracscoceca é39é000.
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Plons for Reopening (Cont'd.)

Sincc tho status of the Trustocs at the closc of
the current fiscal your would depend in groat measuro upon the actunl total
of gift incomo to bc obtained through thc joint compaign and upon docisions
of tho Spceinl Committco of thc Associntod Boords and the Program Committee
of tho Unitod China Relicf, no action was taken. The Sccrotary was instructod
to srronge for o mecting of the Exocutive Committco as soon as the nocessary
date to scrve as o basis for action should be availabloe,

G ww we M wR G SR EE M e A Ne

Elcetion of Offioccrs.

Tho Prosident informod the Trustocs thot Mr. Amos
had offeorcd his rosignation as Troasuror, but hod consonted to remuin in
office till this mccting of the Board. Sinco Mr. Amos had beon called into
military sorviee, it was thought nocossary to nccopt his rosignation, with
rogret ond with approciotion for his sorvices over o poriod of yours,

Upon motion of Dr. Hume, for the Committoc on _
Nominations, the following porsons wore clocted Xo shirve till June 30,1943 in
the rospeetive officos indicuted,

Prosidont seeseseccessscessss Mre Harold B. Hoskins
- Vico Prosidont eeseeessseset Dry Williom A. Riloy
Vice Prosidont eoeessvsosces Mre Albort L. Scott
TrCOSUrCY sseeessseesannssse Mre Alfrcd Hoyos
Seercotury, Asst. Troasurcr,
Amoricun Director s.ee.se Mre Olin D, Wrnnomekor
Asste Troasurcr seesessssses Mrse Murgarct Browoer

Committooss
The Prosident rcoquested that coach Trustoc continue

to socrve on the same committcos ws previously, with tho oxecption of thosc
who had found it noceossury to rdsign such dutics. He informed the Chaoirman
of the Finance Committoc thut ho would in due coursc add o membor to thut
committec bocausc of the abscnec in military sorviec of Mr. amose

Budgct, 1942-1943,

It was tho sonsc of tho meceting thut tho wor condi-
tions provuiling rondeorcd ony discussion of gonoral university policy uscless
and also that no wetion should bo tukon at this timo on tho budgot for the
yoar 1942-1943. The latter quostion was roforrod for aetion cither to the
Exccutive Committec or to o lator mecting of the Trustecs in the cvent thet
such & mcoocting should scom nocossury und procticuble,




V/

Bourd of Trustoos of Lingnan University
Minutos of Annual Mocting 4/10/42 «Cont'd.’

Auditors.

' Mr, Hayes reportod that ho rnd Messrs. W.C.
Hoaton & Coe., who had boon ongaged for scvoral ycars, had found the
arrangoment of the past year, during which they wore paid $400, for
the audit, mutuwlly accoptablo, and his action in ongoging thoir ser-
vicos for snothor yoar was confirmed.

Ponsion for Miss Spivoya

Mre. Soymour, as Chairman of the Committec on
Pensions, rcportcd to tho Board that it socmed ncccssary to tuko uetion
without further delay in the onc case of Miss Ncllic I. Spiveoy on the
following grounds. First, Miss Spivey would have scrved the institution
for 41 yecars on October 14 noxt, deocidedly longer than anyonc elsc
connccted with the institution. In tho socond place, her health had
noticoubly failed in the last few years, In the third placo, she had
carnestly roquestod consideration of the possibility of retiring hor on
pension, to takc cffect on the forticth anniversary of hor beginning
service with the University, ond this had socmed to the Trustecs improc-
ticablce Aftor considerablc discussion, it was moved and duly

T=d 26 VOTED: That tho Amorican Dircetor is
heroby authorized to place Miss Spivey on o
retircment basis ot any timc agrecable to
her within tho next twelve months, with the
undorstonding that tho Trustecs guarantce her
o lifo ponsion of $75, pcr month ond, further-
morc, that the Trustces will supplcoment this
pension to the extent of %25, per month during
the first twelve months aftor Miss Spivoy's
roetiroment and will consider the powssibility
of continuing such o supplementary grant prior
to the beginning of cach succceding youar,

Mr, Bowcne On motion madc, it was duly

T-42-7 VOTED: That the Trustcecs of Lingnan
University, asscmbled in their spring mocte
ing, request tho Sceretury to convoy their
warmest greotings and best wishes for ho:lth
and happincss to Mr. Somucl B, Bowen, long a
foithful mombor of the Board and now the only
Honorary Trustaoc.

ittod,

— o ety

Presidont'[




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Finance Committee

April 21, 1942
MENUTES
D

A meeting of the Finance Committee was convened at the PFifth
Avenue Benk of New York, 530 Fifth Avenue, New York, N.,Y, at nine o'clock
in the morning on April 21, Those whose names are starred (%) were present.

Finahce Committge

*Edward Streeter, Chairman
Harold B. Hoskins

#Alfred Hayes

#0lin DeWannameker, ex-officio

Present in advisory capacitys Mr, W.G., Button, of Trust Department of Fifth
Avenue Bank of New York, '

Mr. Wennameker informed the committee that the President of the
Board had in mind en immediate additional appointment to the Finance Commite
tee because of the fact that Mr. Ames had been called into military service,
The Chairman requested that the President of the Board be asked for early
action on that matter,

The investment review dated March 30, 1942 was considered at
length, and, after thorough discussion, the following actions were voted.

On motion mede, it was duly

Fed2.48 VOTED: To confirm decision previously
reached by the members of the Finence Committee
by telephone to purchase $48,000. U,S, Treasury
1/2% Notes due November lst, 1942 for the Endowe
ment Fund,

Consideration was given to the best disposition to make of the
following cash balances:

Endowment Fund eceeecssse $25,111,81
Current Fund sepoavecane 24,056.,92
Plent Fund QA¥geoQe0svera 1‘255'-4:7

$50.4o4=20

Upon motion made, it was duly

VOTED: To open a savings accoumt in the
Bowery Savings Bank, 110 Bast 42nd Street, New
York City, with an initial deposit of $1,200, from
the Plant Fund Trust Account in the Fifth Avenue
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Pe42-9 Bank of New York, this savings account to

(Conttd,) be used exclusively for plant fundss Dem=
posits are to be made in accordance with
the judgment of the Finance Committees
The account is to be known as Trustees of
Lingnen University - Plant Funds Savings
Account, :

After disocussion of possible additional purchases of U,S,
Wer Bonds Series "G", it was the judgment of the committeo that, in
the ovent of more liberal guotas, the advisability of investing
additional cash in these bonds and also of selling certain short
term investments and investing the proceeds in these bonds should be
considered by the committec,

All open orders for the sale of securities were roeconsidered,
Upon motion made, it was duly

F42-10 VOIED: That all open orders for
the sole of securities shall be continued
in force excopt for the following modifica=
tionsge .

1, The order to sell 2M N.Y. Central Coll, 3—,13-s 1998 @ 71 for the
account of tho Endowment Fund is hereby cencelled and this sale shall
be madoe ot the markot, ’

2« The order to sell 2M of Baltimore & Ohio lst 5s 1948 @ 70 and 4M
@ 75 for the account of the Endowment Fund is hereby cancelled and 6M
of these bonds shall be sold at the market.

3, The order to coll 3M Groat Northern gen, "E" 4 1/2s 1977 @ 104
for the account of the Endowment Fund is hereby cancellcd and this
salo shall be made at the market,

4, The order to sell 3M Southern Pacific lst 4s 1955 @ 79 for the
gecount of the Endowment Fund is hereby cancelled and this sale shall
be mado at the market.

5. The order to sell 100 shs Chesapeoke & Chio Rwy. Cos @ 42 for
the anccount of the Endowment Fund is heroby concelled and this sale
shall be made at the markate
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6+ The order to sell 100 shs Great Northern Rwy. pfd, @ 30 for the account

of the Current Fund is hereby cancelled and this sale shall be made at the
market, ,

7. The order to sell 100 shs Northern Pacific Rwy, at 13 and 100 shs @ 14
for the accountof the Endowment Fund is hereby cancelled and 200 shs shall
be sold at the merket,

8. The orders to sell 100 shs New York Central R.R, @ 18 and. 100 shs @ 20
for the account of the Endowment Fund are hereby cancelled and 200 shares
shall be sold at the market,

Upon motion mede, it was duly

VOTED: That a portion of the prosseds
from the sales ordered shall be invested in
200 shs of Philipe- Petroleum and 20 shares of
Westinghouse Electric & Manufacturing Co,, both
for the account of the Endowment Fund.

There being no further business, the meeting was adjourned,

Respectfully submitted,

Olinog?%%éﬁﬁSEEEY j )

ODW/MB Secretary

Approved;




TRUSTEES OF LINGNAN UNIVERSITY

Bxecutive Committee

May 27, 1942

MINUTES

A meeting of the Executive Committee of the Trustees
of Lingnen University was held on Tuesday, May 27, at 12:30 at the
University Club, 1 West 54th Street, New York, N.Y, Of the follow=
ing members, constituting the entire committee, those whose names are
starred () were present,

*Albert L. Scott, Chairman
Allen W, Ames

sAlfred Hayes
Charles D, Hilles, Jre.
Herold B, Hoskins

sEdward He Hume
Lewis No Lukens, Jr.
s#Lawrence Seymour '

- #Bdward Streeter

*0lin D. Wannameker

Messrse Ames, Hilles, Hoskins and Lukens were unable
to be in New York,

The meeting was called to comsider the following
special financial problems of the University:- (1) the request of
President Lee for a substantial appropriation to emable him to reopen
the Colleges of Arts, Science,and Medicine on an extensive trast of
lend with sixty temporary structures provided to the University by
the Kwengtung Government in the northern part of the Province for &
nominel price, and to maintain the College of Agriculture, located at
Pingshek, in the northern part of the Provinee; (2) the need for a
reserve fund for repatriation and rehabilitation of American personnel
when released from territory under the control of Japan; and (3) a
special budget to be proposed for Professor Groff,

The minutes of preceding meetings of the Board or of
committees were celled for, but had not been brought to the meeting,

For the information of the Committee, there had been
meiled to each member in advence an exhibit showing the following data:=
the forecast of income and expendityres to June 30, 1942 under exist=
ing war conditions, the emergency requircments for maintaining the
College of Agriculture and reopening the three other colleges of the
University, the estimated need for a repatriation and rechabilitation
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fund for Ameriecen personnelsy and also e statement of the plan of
Professor Groff for oponing & plant distribution center in Florids,
roducing his porsonal budget, and depending upon the Trustees of
Lingnen for a minimum budgot for this eenter.

. After careful consideration of the whole situation of
tho University, the following actions werc taken,

On motion of Mr. Hayes, it was duly

E-42-12 VOTED: That, from the surplus income
Emergency for the 1942 fisoal year already availeble
Appropriation beyond total ordinary expenses, actunl and
estimated, for that fiseal yoar, tho. sum of
$26,500, is horeby appropriated for the use

of Presxdent Lee in meintaining the College of
Agriculture and reopening the three other
colleges of the University and the balance of
this surplus income, approximately $8,850.,
shall be set aside as the first 1nsta1ment of

& special accumuletion to be known as the re=
patriation and rehabilitation fund; and that
additional surplus income received, applicable
to the 1942 fisenl year, shall be dlstrlbuted
from time to time in the proportion of 75% for
the needs of the University in its new location
ond 25% for the repatrintion reserve fund, the
totanl amount to be appropriated for the first
purpose not to exceed $37,405; that this aetion
shall be valid only after ratification by the
Prosident of the Board; and that further appro=
priations thus voted beyond the initial amount
shall be subjeet to ratification by the Finance
Committeo,

It was moved and duly

VOTED: That the times when and the
method whereby appropriations voted above
sholl be made available to President lee shall
be determined by Mr. Wannameker with the advice
and opproval of the Treasurer of the Board.

After careful consideration of the recommendetion of
the Secretory with reference to the special budget of Professor Groff,
it was moved by Mr. Soymour and duly .

E«42«14 VOTED: That the following combination

Speeinl of & personal budget and a plant oxchange center

Groff Budget budget for Professor Groff shall hereby be sube
stituted in the general budget of the Trustees
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for the year beginning July 1, 1942 in place

of the personal budget presented to the Trustees
ot the meeting of April 10, thus reducing the
budget of Professor Groff from $3,300. to
$2,950.

Porsonnl items

P&rtiai Snlary sesavecessee $1.200.
Normal salary reserveecssee 200,
Normal insuranee seecscscos 200,.
Normal mediecal, oculist,

and dental Service secesee 150,

$1, 750,

Itoms for plant exchange center
Equipment, plents, books, labor,

fertilizel‘ﬂ [EXERENEXEEE N XN RN RENX] 1 2000
2,950,
.

T
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There boing no further business, the moeting was adjourned.

Respectfully submitted,

0lin D! Wannomeker ﬁt}kg‘——-t:::>

Secretary

dpproved: B
! R Chai‘man




TRUSTEES oF LINGNAN UNIVERSITY

Mee ting of Executive and Finance Cmmittees

September 15, 1942

Minutes

A meeting of the Executive and Finance Committees
‘®f the Trustees of Lingnan University was convened at the office of
Mr, Albert L., Scott, at 10 Rockefeller Plaza, New York City, at five
o'clock in the afternoon of September 15, 1942, Of the following
members, constituting the Enlarged Exeoutive Committee and the Finance
Comi%ttee, those whose nemes are starred (W) were present,

Enlerged Executive Camittes ~* Finance Conmittee

*Albert L. Scott, Chairmen sEdward Streeter, Chairman
-Harold B. Hoskins Harold B, Hoskins

.#Alfred Hayos  ° . *Alfred Heyes g
*Cherles D, Hilles, Jry, #Charles D, Hilles, Jr,
Edward H, Hume , Lawrence D, Seymour
Lewis N, Lukens, Jrs- *0lin D, Wennameker
#Edward Streeter '

Lawrenice D. Seymour

*0lin D, Wennamsker

Exouses for absence, Mre, Hoskins: unable to leave
govermment service in Washingtony Dr. Humes attonding important meeting
of physieians regently returned from the Far Basty Mr, Lukens and Mr
Seymours prevente® by buslness engagements, . . :

and Wm.A. Beardsleer Of other New York City Trustees invited, only Francis
T,P. Plimpton/mi® &ble to attend and participate in the discussion,

I

Upon motion of Mr, Streeter, it was duly
ESFeadel5 VOTEDs Thet the minutes of the |
Minutes meeting of May 27 be approved as eiroulated,

epd thaet actions taken at the non-~quorum
meeting on July 21 are hereby confirmed.

Ok K ok kR ok ko ok ok ok ok k¥

Mrs. Leird

_ - . Upon receiving information that Mrs, Clinton N, Laird
wees in the Pennsylvania Hospital im a seriously ill condition due largely
to her experiences under war conditions in Hong Kang, it was duly
RESOLVEDs Thet the members of the Executive and Finanee Committees of
the Trustees of Lingnen University express the deepest sympathy to Mrs,
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Laird in her suffering and to Profossor Laird in the distress through
which he is passing, and the earnest hope that Mrs, Laird may soon re-
cover her usuel good healths that this expression of sympathy and hope
be accompanied by an expression of grateful appreciation for many years
of the finest service on the campus of Lingnan University,

LR L IR B BE IR JF 3 BN S DR A B B BN 4

Status of the University

A brief report on the status of the University had
been presented in writing, including information about the College of
Agriculture at Pingshek, the limited medical work being done at Kukong,
the reopening of the Colleges of Arts and Science elsewhere in the interior
of China, and also including the latest news regarding American staff
members end members of their families just repatriated from internment
in Hong Kong, the group still on the campus of the University, Mrs,
Williem E, Hoffmann, in Menila, and Mr, John C. Gut.hr:.e, presumably in a
military intermment camp in Hong Konge

*********t********

Review of the Audit

The report of the auditors for the fiseal year ending
June 30, 1942 was presented.s Because of the inability of the present
Committee on Review of the Audit to function, it was by mutual conmsent
agroed that the Chairman of the Executive Committee and the Chairmen of
the Finence Committee should review the audit and report at the next
meeting of the Exeeutive Committee oy of the Board of Trustees,

1941,-;1942 and Miscelldneous Operations requiring
approval were taken into consideration and, on motion meade, it was duly

Miscellansous

Approvels’

E&Fwil2w]16 ' VOTEDs

a) That the New Yerk Office is

Instructed to meke proper settlement with
returned members of the teaching staff for
extraordinary expenses and request confirmee
tion at a later dateg

b) That the transfer of the E.dJe
Woekes Fund from Plant Funds to restrieted
Endowment Funds and restoration to its griginal
amount of $4,296,86 is hereby approved, and
thet income on the fund is to be reserved for
use in accordanee with the wishes of Mre
BedJde Woekesg
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Miscellaneous

Approvals

Cont'dy e) Thet the gift of $2,500, received
from Mrs, F.Se Bell on May 20, 1942 be held
as a special trust fund for Professor and
Mrse Clinton N, Laird to be transferred to
them at eny time upon their requests

d) That the action of sending $56,000,
as an emergency advance to Professor Brownell
in December 1941 is hereby approved and that
claim shall be filed for recovery of this money,
not received by Professor Brownells

o) Thaet the cherging to travel expense
of the sum of $113.,10 beyond normal travel
allowonoe furnishe¢ to Mr, Laird and $50, beyond
normael travel allowance furnished to Mrs, Cadbury
is hereby upproved;

£) Thet the imperfoct exescution of
motion Ew42-12 in the distribution of expected
surplus income between rehabilitation and re-
patriation on the one hand and grant to the
Chinese Directors om the other is hereby approved;

g) Thot provision made for the less
of HeK. dollar balance charged agalnst operavions
in the smount of $549,03 is hereby approved and
thot claim for restitution be made in due course;

h) That the balance of $1,030,03 in
the grent of the Rockefeller Foundatiom toward
the cost of the Plant Receiving Station be returned
to the Rockefeller Foundation as requestedy

1) That Messrs, Jones, Day, Cockley
and Reavis, attorneys for the Cleveland Trust
Co, as executor of the estate of Ambrese Swasey,
be instructed to file exeception in the name of
the Trustees of Lingnan University to the assessw
ment of inheritanee tax on the share of this
corporation in the estate of Mr, Swasey,
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Aid to Direcetors

The budget of the Chinese Board of Directors for the
fraetion of the preceding year after the closing of the University in )
Heng Kong & nd for the curremt field year, August 1, 1942 - July 31, 1943,
was prosented to the Committees in advanee, Various other finaneial date
bearing upon the status of the Chinese Benrd of Direetors was also furnished,:
The sommittees were informed that, in aceordsnece with the judgment of the
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Aid te Dxrectors Cont *'d,

cgmmitteos previously obtained in discussiom, the President of the Board
had sent a radiogram to Presidemt Lee through the State Department and

our Minister in Chungking, China, to the effeet that the Trustees guaran
teod to furnish $12,500, before December 31, 1942, but could not guaranteo
any specified sum in support of the Chinese Dlreotors beyond that date.
After consideredle.. discussion, ‘it proved to be the sense of the moeting
that nothing further could be dene at the prosent time exeept that upon
motion made, it was duly

B&Pmd 27 VOTED: That the Now York Offiee is
horewy outhorized to remit the sum of $12,5004
te President Loc in three installments, approxi-
motely at tho beginning of October, November, and
Docomber rcspectivoly, '
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Budgot 1942-1943

In conncetion with the budget of the Trustees for the

year ending July 30, 1943, the following exhibitshad boen supplied to the
mombers of the committees: Summory of Proposcd Income and Expendituresg
Annlysis of Gift Inepme; Dotuil of Field and Home Expendituress Proposod
Porsonnel Budget and Explonation; Cortain Items Not Included in Budget But
Roquiring Censideration ~ such as grant to Chinese Board of Dircctors,

an item for plant mointenenco, the possibility of drawing upen the Cmmpbell
Fund, the need of crcating a nuelcus for o pemsion fund. '

Upon motion made and sceonded, it was duly

E&Fw42m18 VOTEDs That the budget as submitted at
Budgot 1942-43 this meeting is hereby appreved; subjeet to

o B cortaln possible minor reduetidns in conferonee
botween the Trcasurer snd tho Amsrican Direetor,
and after the addition of an item o6f $10,000,
for rehabilitation ¢f returned American staff or
the nuclews for the ponsion fund, this last item
to be the last charge upon the Trustees for the
current ycar subjoet to their finaneial status
upon closing the books at the end of the fiseal
year, Furthermore, that, if request is reeeived
for romittanee for plony maintenance and field
operations, this be taken up with tho Exeeutive
Camnitteo,
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Porsonnel in Conton
Mr, Hillos raised the question aos to whethey tho Trustees
had completely dischorged thoir duty in referenee to the Ameriean personnel
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Amcrican qusonnal*ih Canton, Cont'd.

.on the compus of the Uhiversity,. or whether it might possibly be the
duty of the Trustees to order all of these Americamns to accopt any
possible opportunity of repatrintion. After considerable discussion,
it wos the sense of the meeting that such & perplexing and delicate
question oould not well be determined through comsultation of a relaw
tively smoll group of the Board of Trustees, ond that individual Trustees
would probably decline to express a positive conviection without the
oppor tunity for full discussion, No action was, thercfore, taken in
roefercnee to the mattoer, ' '
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There being no further business, the mecting was adme
Mol ok ok ok & ko k Kk kB ok ok K ok ok K ¥
Respeetfully submitted,

opw/MB ' 0lin D, Wonnamakoer
Secretary

Approved:(:2?,/4(,/%4a1\,4/fj;2i/ <f§ (,(2:2:2:_

Albert L, Scott
Choirman, Executive Committec

Approvod:

Chairman, Finonce Committoc




TRUSTEES OF LINGNAN UNIVERSITY

Meeting of Executive and Finance Committees

October 27,. 1942

Minutes

A meeting of the Exeoutive and Finance Committees of the
Trustees of Lingnan University was convened at the University Club,.
New York City, at 12:30 P.lM. on October 27, 1942. Of the following
members, constituting the Enlarged Executive Committee and the
Finance Committee, those whose names are starred (%) were present.

Enlarged Executive Committee Finanee Commlittee

#Albert L. Seott, Chairman *Edward Streeter, Chairman
~#Harold B. Hoskins *Harold B. Hoskins
#Alfred Hayes *Alfred Hayes
s#Charles D. Hilles, Jr. *Charles D. Hilles, Jr.
Edward H, Hume *Lawrence D, Seymour
Lewis N. Lukens, Jr, *0lin D, Wannamaker
sEdward Streetor
.*Lawronce D, Seymour
*0lin D, Wennamekcr

All other New York Trustees werc invited to the moeting, and
the following werc ablo to attond:

«Dr, Paul Monroe
*Colonol Froderick Pope

Excusos for absenoc., Drs Humo and Mr. Lukens wore out of
the city. All othor New York Trustoos werce provontod by previous
cngagements or by absence from the city.

On motion madc and soconded, it was duly

E&Fmd2~19 VOTED: Thet the Minutcs of the mooting of the
Minutes Executive and Finanee Committces of Septembor
15, 1942 arc approved as circulatod.
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Status- of the University

A brief digest of information was available to cach
Trusteo prosont. This included the following aspocts of tho University
undor oxisting conditions:~ Amorican porsonnol roturncd to this country
in August or earlior, Amorican porsonncl still in thoe Fur Rast (the

s
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group on the campus in Cantons lirs, Hoffmann, in Menila; Mr, Guthric, a
military prisoner of the Japancse in the Hong Kong area), University
work in progress at the Collego of Agriculture, at Pingshek, and at its
citrus exporiment station noar Swatowsy in the College of Medicine, ot
Kukong; and in the Colloges of Arts and Seience, noar Kukong, Tho digest
is filed with those minutos,
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Roviow of Audit

Mre Strector reportod - Mr. Scott concurring -~ thot
he had found the audit entiroly satisfactory, whorcupon it was duly

E&P=d2m20 VOTED: That the audit of the accounts of
Audit the Trusteos for 1941~1942 1s hereby approved,
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Reputriation of Canton Personncl
After full conmsiderution of -the labtest information obw

toinoble in communications from the Provost, and in the light of the ox=
perience of cortoin other corporations with personncl in China, it wus
duly : .

E&Fed2-21 VOTED: Thet oll memberg ef the Ameriean
personncl of the University ut present in
Canton be ordersd to acceopt the carliest
possible opportunity for repatriation to this
countryy and that this order be communicoted
to these persons in o telegrom addressed to the
Provost, which sholl be despatched through the
Americon Red Cross and also through the Statoe
Dopartment ond the United Stutes Embassy in
Chungking, China,
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Budget 1942~1943

As a basis for action on the budget for the current yoar,
the following dgouments wore in the hands of cash Trustce prosenti=
) Sumnary of proposcd revisions b) Basis of asking fram Sustaining Fund
ond foroenst of gift income; e¢) Dotuil of proposcd rovision of ficld and
home exponditurcss d) Detuil of proposcd revision of Americun personnol
budgoty o) Emergency grant to Chinocse Bourd of Directors, und remittonee
schedule for this gront and feor other miscelloneous liabilities ef the
Trustees to the Dircectors. After due consideration of daoto presented, it
was duly
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E&F-42~22 VGTED: That the item Rchabilitation and

Budget " Pension Fund, $10,000,, shall be rotained at prosent

19421943 in the budget and thc item Plant Mointenanse, $2,340.,
included in the asking from the Sustuining Fund, shall
be included also for the prosent in the budget, but
that both theso itoms shall be subject to furthor
consideration by the speeisal committee appointed by
the President before any appropriantion shall be mode
from cither; and thut the proposcd budget submittod
at this mocting, with those modifications, is horeby
approved. (For spceinl committoc, sco B&F=-42m28.)
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Informition to President Leo
' Upon motion mnde ond socondod, it was duly

B&F=42m23 . VOTED: That President Lec be informed by
tologroph that a totol appropriation of $27,000.,
inclusive of 7,875, remitted in September, is
assured by the Trusteos to the Dircectors as on emere
goncy gront, ond thaot the Trustees hope to be uble
to appropriate loter on additionnl sum, bringing the
total appropriation for the ycar to $31,500,, os ro=
quested by President Lee.

%,k ok ok ok koK ok ok sk ok ok Kk ok K o

Campbell Fund ond Stebilization Fund
' After duo consideration, it was duly

E&Fwd2=24 VOTED: Thut the roececommendat ion presontod
to the Board for tho use of part of « possible sure
plus of incomo during tho current yeur to restore
the acecumuloated intorest of tho Compbell Fund to its
totinl aeerunl, and to restore the Stabilization Fund
for Chincse Studies to the original totul plus
accrued interost shall bo subjeet to lator consideram
tion by the Trusteos,
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Instolments and Dates of Remittances
Upon motion made, it was duly

E&Fwd2w25 VOTEDt Thet the datos and omounts of instole
ment romittanees of the Emergency Grunt to the Chinese
Bourd of Directors, of the appropriation for Chinese
Studies; ond of income on trust funds hold for the
Directors (excopt the Laird Fund, which is subject to
the control of Profossor and Mrsy Laird, is raforred
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Instclmonts ond Dates of Remittances, Cont'd., (D&Fm42-26)

to o committee consisting of the President of tho
Board or the Chairman of tho Bxecutive Committeo,
the Troasurer, ond the Amoricon Director, with
powcr to act,
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Letter from President Lee

The Prcsident of the Board reportcd the principal contonts
of a letter from Prosident Lec doted August 18, 1942, including tho
following items of information:ms 1, Repetition of a cablogram desputched
by Dr. Lee somcwhat curlicr stating his neods.as followsy "In addition
to gronts from Chinoso sourcos totaling $900,000, Chincsc currency,
Lingnan requircs §30,000, U,S. for currcont scndomic year budgoty $11,250.
for student rclief; $28,300, for buildings and repairs,” 2, Edrollment;
1,800 studonts npplicd fer cntronco cxaminantion, Bocausc of limited
gpace and cquipment, planning to ndmit 60 freshmon to Medical Collcge,
60 to College of Agriculturc, 80 to Collegc of Arts, Totaol enrollment
will bos College of orts, ubout 200; Colloge of Agriculturc, about 160;
College of Medicine, perhaps 100, Middle School less than 200,
8s. That Union Theological School was joining the University at its new
sitc, ond a part of Soochow Univorsity. 4. That Dr. Lee suggested the
nomination by tho American Trustecs for eleetion to tho Chincse Board of
Dircctors, in addition to Dr. Comfort, of tho following two mombors: Mr,
Edword H. Lockwood, Y.MeC.A. Sccrotory temporarily ut Kukong; and the
Rove Cook, of the English Methodist Mission.

hoting upon the suggostion of President Loc in this letter,
it was duly

E&Pmd 226 VOTED: That Mr, E.H. Lockwood and o
Nominotions  certain Reverond Cook mentioncd in the lotter of
to Boord August 18 from President Lec arc hereby nominotod
of Dircctors by the American Trustoos to the Chinesc Directors
' ' for cloction to tho lutter Board; that precise
designation of tho sccond person nsmod above be
roquesbad of Proslidont Lec and inserted in tho
minutes of o lator mcoting of the Trustees. (Notos
In a lettor from certuin Directors to Dr. Comfort,
received loter, the initials of the Reverond Cook
are given as C.Y.)

Tho President oxplainod to the Committees thot the signifie
cance of the financial figures mentioned by Dr. Lee was not entirely
cleor, ond that an offort was in procoss to obtoin precise informotion
a8 to his noeds,
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Rostrictions on Usc of Gift Income

The Trustees woro informod that restrictions on the uso of
gift income such as United China Relief seomed disposed to roquire,
which would oxclude the usc of any part of the Sustuining Fund olsem
where thon in China, would oconstitute o scrious problem for the
Lingnan Trustces upon the ropoatriation of additionnl American porsone
nol. It was further stated thot this question was in procoss of dise
cussion and negotintion betwcen the Associcted Boards and United China
Relioef.s It was the sense of the meeting that the Lingnan Trustoes
should support the associated Boards by providing special informotion
and in any other useful monner in this negotiation, and that informoe
tion should be presented to the Lingnan Trustees by the Home Office
whenever' necessary, in order thot furthor considoration might bo given
to this matter,
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There boing no further business the meoting was adjourned,
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Respectfully submitted,

O0lin D, Wannemoker
Seerotary

O Ol

Chairmman, Excoutive Committee

Approveds

Albert Ly Scott

Approved:
Edword Streeter
Choirman, Finknee Committes




TEES ¢F LINGNLN UNIVERSITY
Mecting of Fintince Committeo

Novembeor 10, 1942

A meoting of the Financc Committcc of the Trustcecs of
Lingncn University was convened at the Fifth Lvenue Bank of Iow
York, 530 Pifth ivenuc, ct 9315 4A.M. on Novembcr 10, 1942, to
considcer the Investment Rovicw of the Fifth Lvenuo ”nnk duth
Octobor 20, 1942,

Of the following membors, constituting thce Financce Com=
mittco, thosc whose noames crc starrcd (*) were prosonte

Fincnecc Committoe

¥Bdword Strecteor, Chairman
Hrrold B. Hoskins

*#:1frod Heyes

*Cherles De Hilles, Jra
*¥Luwreones De Scymour

*0lin D. "enncmoker

Mr. W. G. Button, of the Trust Depurtment of the Fifth
Lvenuc Beank, was also prescnt,
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£11 scetions of the roview were exomined., The following
cctions worc teolken.

Upon motion made and scconded, it was duly

VOTED: To ordzsr the following sclcs:

Ool. Ges. & Elce. Corp. Bs duc 5/&/52 @ 94
1t 1] 1t O 95
" " Q@ 96
1" ] @ 97
" " @ 98
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Upon motion made and scconded, it was duly

VOTED: To conecl outstanding ordcrs for

Greot Northurn Rwy. gon. mtgo. és duc 1977

cnd to order the following'salos;
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#2,0004 Great Northern Rwy. gons Mtge. 43s due 1977 @80 or bottor
42,000, " " " n f t n " @ 84
:{2 » 0000 oon 1" " 1" i i 1" " @ 86
%2;000. " " " " " 1" 1] @ 88
4\:; 2. OOO. " " " 1] i " L @ 90
i; 2' 000, " n " ] 1 1 @ 92
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Upon motion madc and seconded, it was duly
VOTED: To cconecl the following orders to selly

HeYeContral R,Re Loke Shore Coll. 33s duc 1998 @ 69
" 1" " 1. " m " " " @ 70

To substitute thc orders to sclls

FeYe Contral ReR. Lake Shorc Coll. 3%s due 1998 @ 52
' or better

N.Ye Central ReR. Loke Shore Coll. 33s duc 1998 @ 65
1" 1] " " 1t th " n " @ 66

it " m th . 1] 1. " 1" @ 687
1t |11 1" 1. it " i} i i @ 68
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Upon motion made and seconded, it was duly

VOTED: To continue orders previously entercd with
respect tog

Southorn Pacific Railroad Co. lst rof, mtge. 4s 1955,

ke ke 6 ok ok ek ok o ok ok ke ok e s e e sk e ok 3k 3k ok oK 5 3

Upon motion madc and seconded, it was duly
VOTED: To order the following saleg
%3,000, Chicago, iilwaukec, St, Paul and Pacific

Railroad Co. mbge. "A" 5s 1975 at the market,

e ke ok ke e e Sk ok e ok e sk ok ok Sk sk e sk ok ok Sk ok sk ok ok ok ok
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Upon motion made and seconded, it was duly
F=-42-32 VOTED: To continue order as entered with respect to:

Carolina, Clinchfield and Ohio Rwy. Co. common special $54
ok s ok ok kst ok ok ok ke ks e o ek sk o ok o

Upon motion made and seconded, it was duly
Fr42~33 VOTEDs To cancel outstanding orders with reference to:

New York Central common

and to order the following sale;

200 shs, New York Central common at the market,
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Upon motion made and seconded, it was duly
P-42-~34 VOTED: To cancel outstanding orders to sell

100 shs. of Northern Pacific @ 11
100 shs, of " " @ 12

and to substitute the following orders to sells
200 shse Northern Pacific at market
100 shs. " " @9
100 shs., " " @ 10

Balance to be reteai ned subject to further consideration .
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Upon motion made and seconded, it was duly

F=42«35 VOTED: To order the following sale§

100 shs. United States Steel Preferred, at the market,

Balance of holding to be retained subject to further
consideration,
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Upon motion made and seconded, it was duly
F=42-36 VOTED: That the following sale be made;
100 shs. Bethlehem Steel Pfd., at the market,

Balance of holding to be retained subject to further
consideration,

3063 sk ok ok 3 o ke Sk sk ok ok o Sk sk ok ok ok 3k ok of ok ok ok ok

The Committee was informed that the total principal cash
funds available approximated $65,000., including proceeds of
redemption of 448,000, of U.S.A. Treasury certificates 1/2% notes maturing -
November 1, end that the proceeds of market sales listed on foregoing
pages would approximate $30,000., making a total of approximately
$95,000, available for investment. Thereupon the Committee took the
following action,

Upon motion made and seconded, it was duly

F=42-37 VOTED: That the following purchases shall be made at
the market,

100 shs, General Motors Pfd.

100 shs. American Can Pfd,

100 shs, Montgomery Ward Class "A"

25,0004 U.S. War Bonds Series "G" L1s due 1954

That the balance in capital cash remaining after the

purchases shall be held liquid pending further
considerations
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T here being no further busincss, the meeting was adjourned,

i

Respectfully submitted,

“0lin D. Wennemaker
Secretary

Approveds .

Finance \Committee
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