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REPORY OF THE TREASURER
. o mER ;
GINLING COLLEGE COMMITTER

e

YEAR ENDING JUNE 30, 1946

The fiscal year 1945-U6 saw the end of the Jepanese war in China, but in the
‘period that followed V-J Day many problems arose which threatened to engulf all but
the most stout~hearted, The refugee Colleges in Chengtu, among which was Ginling,
faced seemingly insurmountable difficulties such as: a) wild inflation; (b) con-

-binued civil war; (c) travel to home campuses over badly disrupted transportation
systems; (&) threatened loss of staff members; (e) temptation %o lower standards;
(£) pressure to enlarge enroliments, .

But..:omt of these difficulties, many of which still exist, Ginltﬁg emerged with
fresh coursge to face a new day in Nanking, ' '

Here in U.8.A. efforts were made to ke:ép abreast of field requirements in maine
talning administrative staff and teaching personnel above a starving level. Regulgr
income from all sources sdded up to a larger total than ever before, ‘Funds from the
Associated Boards (through United China Relief) were less as the exchange rate was

“higher and the year closed without a deficit in China, :

The report is a;cfconﬁpramed by the following documents:

(a) Budget Analysis as of June 30, 1946 (Page Ly o
(b) Balance Sheet as of June 30, 1946 (Page 5 )

All figtzr‘els in this report have been reviewed by o@r amditors, Messrs,
Chambellan, Berger and Weltd, v ‘ : ‘

' ENDOWMENT SEOTION

Endowment funde increased $4,020,00 during 1945-46 to & total of $70,263, 24,
Of the total increase $3,1420.00 came from added gifts to the 30th Anniversary Fund,
while $600,00 represented profit on sale of Oincinnati Gas and Fleetric Preferred,
Yhls increase was hobd in cash swait ing investment on June 30, 1946, but on J uly 1,
1946 was transferred to the United Board as explained below.

Investment income in funds in this section amounted to $2,232,39 after deduct-
ing custodian fees or 3,48% on funds held July 1, 1945,

As intimpted above, on July lst, 1946 Endowment Investments were transferred to
the Consolidated Iavestment account of United Board for Christ ian Colleges in China,
The market values as of June 28, 1946 were used and this showed an appreciation in
value of securities totaling $%4,098,18, This increase was entered on the Ginling
books at the close on June 30, 19U6. :

PLANT SECTION

There wae an increase of $264,06 in Plant Funds dumring the past year cquev to the
following transactions: :

Sale of American Power and. Light Bonds (profit) $13‘5 . 34
Recelved from Sup't of Insurance on past ,

due mortgage , 128,72

o $264,06




old Jul y;."’19;'5a-was $31 990.63 or 3- 2,
'”“ngSEchON‘ fj*”

‘ Investment incoma
Misxcella.neous gifte,

s The "Specia.l !‘unds" (account 133.&6.) were received thrOUgh United China Relief,‘
o (now Unix:ed. Service to Ohina) and. pald to Ginling t»l_ough the U‘ ‘ Comm:l‘bteee in Cb.iae.. el

SPEOIAL ACG@UNTS‘

. This sceount totaled. $1u;uou u1 on June 3@. Recetpts ‘
’ 2‘. 1‘574 98 of whiah $5;,5®®,,00 vas used for the current i

. mhese funds increased by $7,336‘S..&uring 19h5~u6 to
@f this amount $2n 396 62 was held in 1nvestments., '

b3 itationi‘unds. A total of $2® 497 &8 a,ccumulated in 'this a.ccount up tO"]!*fj,y i o

g Ju.ne 30', 19]5‘.»." Against this, heWever\, should be charged ‘removal expense a.pprepriap- e

| tien of $10 31'6 81,"1‘eav:1.ng) ‘ 'ba,lance as of June 30 ef $1®.181°®7

"ff;for‘the yéar'ofv$10a253e50.:g“*V;“

‘Asi e“‘fr@m the $5.,950.19 from Spec‘ial Gifts used in the cur- " 7 ~
, was o balance carried forwamd o:t‘ $"‘.3_,3 31. making tmal receipts i
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Inve\stments s o I
Gash [y P e 1 tu:re & Equipm,, t Ins, .'B‘u.nd
GRS e I e iology Dept, Bquipment Fund
: -Prafit on: Sa.le of Seaurit:bes

$101L 6&"4 35 ALSIS‘S Eepreclation Raserve
CUF'BENT I:IABILT"IES

L e o S s R .Accoun S%,"Payable ,
B‘ield. Ma.na,gers Investments : W12 . . Field M anagers Punds
"‘Accoun s Receivable 1,452,58 = . - Swspense Ore&its B
o 1trln uavimgs .Aﬂceunt 1 T, SR T rin Fund :
,Suspsense ,Account e 13401 o _$91,221,69 ! Pifth Anniversa:c.f .'E‘und.
e R S R ’ -;Income deferred w
Methmﬁ., zs-t :Boa,rd 1,287 50
 Smith Al :
- Specz.al Gift,s
‘ ~:~'Surp1us R '

. $ 266,169,28




REPORT OF THE TREASURER
IO THE j

GINLING COLEEGE COMMITTEE -

[EAR_BNDING JUNE 80, 1047

[

< Ginling College spent its first full yeer (1946-47) on its campus st Nenking
since the sudden départure in the fell of 1937, Mush needed to be done but with
minor necessary repairs the work was carried oni Infletion in ever increasing and
alarming proportions continued rampant and had its effeot on the finencial structure
and the income of faculty members. An increase in the regulated rate of exchange
‘helped somewhat to mitigate the distorted value of the Chinese dollar,

o The efforts of the Ginling Committee in UsS:hs oontinued along the previous.
well-tried lines in publioity to the Ginling oénstituency end special aotivity with
the Smith Cemmittee. As a result of an extra gift from the Woman's Pivision of
Christien Service of the Methodist Chureh, the incoms through the Cemmittee's

- budget was larger than ever befores R ‘ L :

This report is aocempanded by the following paperss

{a) B’ud‘géﬁ Aralyeis as of June 30, 1947 (Page 3)
(b) Balance Sheet as of June 30, lo47 i(P&:‘EG 4)

- The Auditors, Messrs, Chambellen, B*e‘r'g.etr' and Weit'i have checked the figures
in this report. : , - , |

ENDO‘“MI\&ENT,&EC;TIION

. As oited in last year's report, the Ginling Endowment Investments were transe
forred to the United Board for Christian Colleges in Chima es of July 1, 1946, As
& result, there was a profit of {4,098¢18 on the market velue of seeurities of
that date, The total of Bndowment Funds at the olose of the year was $74,361.42,

- Net Endowment inogms was $2,202432 or 3,77 % on tetals at the beginning of the
yeers '

PLANT SECTION

Rao':elip-'bs “frem the Superintendent of in.sure;noe of Now York State accounted fop
the gain of $128,72 in the Plant Seotions Assets refleeted this inorease in the
fellowing menner:

Inorease in Cash | ‘ $2.,,:2,;79 10
Inorease in Investments 2,080,388

The inerease in Cosh is accounted for as follews,

Liguidating dividends from N.Y.State Insurance departments  $128,72
- Liquideting dividends on mortguges past due carried in ,
Plant Investments end treated as mortgage redusetions 2,088,306
, - - $2,2T7,X
The deorease in investments was due to the redeipt of liquidating dividends .
and peyments on principal &f mortgages. - '

CURRENT SECTION

The Budget Analysis (Fage 3) shows the receipts and payments undé:e the
- projeoted Budget for 1946-47, ‘ ' :

It will be noted that the Women's Division of the Methodist Churoh doubled.
its eppropriation for the yoare , '




Report of the Treasurer e V
To Ginllng College Commi tteo ;_, ,‘, qa-~_ .lf,f' . ' June 30, 1947

~ M nvestment Income" ($5 728.67) 1neluded both inoome on Plant and Endowment
i'investments and compares. favarably with the $6,173.34 of the previous year.

o Fo "Sustalnzng Punds" were in@luded in this repert as exact flgures a8, to
"distrlbution in Chlna ‘were not availables S S v

The dlfferenoe betwoen the reoeipts ef $45,078.67 and the disbursements of
$44,527.67 shows & surplus of $551¢00¢ Thxs rasulted from larger 1nVestment
'1noome than antlclpated¢ . L Sy BT

sPﬁcmx& Accb@me‘

; There wes an aotusl increase ef %46,578m17 in Speelal Funds duﬁ‘ng the year;
 This inereaso was nocounted for largely from the Pield Managor®s Thirtieth Anni-
 versery Fund ($13,300,00) and the Field Memagorts China Campaign Funds (%33 000.00).
Other miscellanoous lnuan@-out xtoms aooountad for the balances

Charges agalnst tho “Rehabllxtation Pund®™ durlng tho year tntaled $10,503.47.

; Income from Smith Alumnae during 1946=47 was ‘11,l56.90 just“ah@ut\afthou&and
dullars 1@85 than the previous yoare : , Sl

QASH SITUATION

The total eash in hand Junc SO, 1947 weSs $114 125.68 dlvided into various
sategorios as followss ' : ,

' Plant Cash 1,«;v." i 34;121;45
Current Gomersl Cosh ' o .98, 960.92

Plant Cash was oayried with the Bankers Trust Company while Ourrent Cach was
in @ ohecking nccount with the Irving Trust Company, 2lst Streot Branch.

© Sevings bank,depaSits-werb as folluWS: ' ,

Field Manoger's Sav1ngs Asa@unt o $4,262480

Twonty-fifth Anniversary Fund - , 55113433

Minnie Vautrin Fupnd - S 1,467638

S , - §$T1,043,51
RECOMMENDATIONS '

&5 the Depr@oiatlon R@serve" aocount in Plant canries Y charge of $2,954,93
it is : : . "

RECOMMENDED thet tho Current Surplus of &551 OO bo credlted to veduce the
~over charge in the Depraelatlon ‘Resorve account. IR

1
o

Respeotfully submitted,

: Ea Mo NhBrier. Treasurer
Ca he Evans, Asste Troasurer
Charles Hy Corbett, Assocs Treasurer
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‘Bndowment | ' s S R ‘ g Endowment e e
| Investments W1th United Boards.. 7JHy361.42 74,361.42  Fndowment Fundes.sisessessscorcoss  OFy001.00
& o Y ) ; ; T . BReserve Fund..‘.g...¢.............' 2%
' ‘~'p~,*‘~ RN : . : o Profit on sale of seouritios.s. oo Y, 8g5.68  T4,361.42
Plant. B T Ll 'Pla.nt geeEs A .
Investments..................... 100 691,62; . TPermanent Property Upkeep Eund.... 100,000
O&Sh.o.-..-....-.-....nu-.'-.. : )"121."" Iou"813.07 Fllrniture&Eq G ' 50O
& LT o : R Sociology Dept: ipe  Pundesses
Proftt on sale of securities..q...{

- LESS: Depreciation Reserve.....q.."

29 576 13 - ORI ” :m"-.ocuooocn‘.ot
685.86 ¢ 7 Fielad Manager's @8e evassronnans
" Rehabilitation Pubdy.... 2l5333,01
T L e ey Less chargeSeeciess ssells 620.28“ 0]
135,03%,30 Suspense Gradits.............o....jfﬂv'N'
: Do - VM. Vautrin Md.....-.oooooocon-OQ
'Nenty-fifth Anniv, Fund 6 290.00;_

WODOOQ uooo-ooyo 1,"-87,50
Smith AlUmNEC....ssess20,060,31
Special Gifts...,...., 66 6 ) 23 029.50-
N ’Reservebbo’qcocvnoo-00-01.;---00&-0 2.817.
Surplus,u."............v-...ou.. "‘\.f'klt..’

31!+ 208, 79 S et et L 3111',208 79




tq tha :
GINLING COLBEGE COMMI TEE

; : Major ftems of 1nterest durlng 1947-48 on the G1n11ng Campus wes the
continued improvement of the.buildings and grounds through the use of Resboration
Funds end other gifts voted to the field, along with increased enrollment, and

e steady&ng down of ectivities in spite of the uncertainties of commodlty prices
and the decrease in value of Chlnese currency. , ' : ,

Here in U, S.A. the Ginling Cnmmlttee coopereted in the sﬁlicitatlon of the
"Suerval Fund" sponsored by the United Board, while special work was carried on ,
with Smith Alumnee Committee. 4As a result increases were reported within the regularf
budget while sufficient funds were secured, - otherwis@ to permlt glosing tho boks &
in- Chlna and U S.A. w1th émell. surpmﬁsesm *:;m-~~~. , :

The following schedule accompany thls reportt

Schedule. (ag. Budget Analysis ag of June 30, 1948 (Page § )
S (v Balance Sheet as of June 30, 1948  (Page i )

All figures in this report have been rev1ewed by Mbssrs Chambellan;‘Berger>
and'Weltl, auditors for the College. ‘ o

;EMDOWMENT sncmxom'

S There wes an inorease of $1985, 786 in Endowment Funds during 1947-48. ThlSr
came sbout through the receipt of &2000.00 from the Estate of Frank Geylord Cook
while the "Reserve Fund" of $1,804.2¢ was trensferred from "Endowment" to the Current
Section "Reserve Fund". This latter sccount is definitely not Endowment and the
transfer wes made to put the account in its proper places

Endovment Funds toteled $74, 557.18 ‘on June 30, 1948, Endowment Income for
the year was $2,491.91 or 5.557 on funds at the beglnnzng of the years

PLANT SECTION

- Funds in this section 1ncreased $l 051;00 during the year because of &
transfer from Current Surplus, as followse .

Purchase of U, S.‘Treasuny Bonds 1é7 1950 cr ’ 5,023,44
Loss ambrtizetions and lmguldatlon of securities : 1 554,74
Net increase in Investments: ' 13,468.70

Less decrease in Plant Cash ' ; ‘ 2 417 70
| ‘ : $T,061.00

Income on Plent funds was $4040;12 or 3.85%
on funds held et the. beginnlng of the year.
Plant funds totaled $105,864"7 on June 30, 1948

W@’l:ENT SECTION

‘ The Budget Anelysis (Page ) 11sts the operations within the epproved
Budget for 1947-48, Excess reslizations over Budget eostimates are. reoorded.fram the:

Presbyterien Board($500,00) Reformed Board: ($500,00) Smith College Alumnae ($6,142.36

Rohrmen Pund ($73.14) Dey of Prayer offering ($2000.00) and Investment Income .

($1,317.43). This made & total increase of $10,532,93 of which $10 215.50 wes.: paséed   " ‘

on to the field at once¢
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oport of the Treasurer | T T T e T e T T et
o ,1n11ng College Committeé S 2. e ; o 5 June 30, 1948{— ?  

d 91
. : Special F'unds ("Emergéncy'* und "Survﬁral"s) reoeived from all sources an 215
applied oR the current budgét totaled. ¥21,178416 againat a total ofr$74,908.48
feported from China &s having been given G1n11ng during 1946447+ .

L

SPECIAL AGCGUNTS

Several Special Accounts earried sizable balances on June 30ﬁh and are
mentloned beeause of their nnportanca. : : : '

Accounts ngable  The balance of $15,362 52 in this acccunt represents ‘Ltems
due the fleld upon olos1ng the bodks at the end of the years

, Thls fund has already been spent by the fieT
-and is awalting w1ﬁhdrawa1..

Pield Mangggrs Aceounts In thls category there are three wccounts carrymng
balmces as followss :

Mensgers Current Fund , R o : ‘ ; , 36,6@&.05
30th Anpiversary Fund = o - , 15,590&00 
Chinafcampaign‘Fund S e L 33, 000,00
: oo N 72,948,098
e e ]

These balan@as are held sugject to instructlcns end are partly invested.
Restoration Fund Expendlturearin this fund durlng 1947-48 were %21,9@5.99 leaving
& balence of $2, 552402 on June  30. However on the United Board Books epparent

Byor poyments above approved expendlture anount. to %11 676415 after deductlng
the above credlt balance. ;

CASH SITUATIOI\T

Cash ecarried in the'seyefal sections of the books was as follows on June
30, 19483 S o , , ,

Endowment Cash , - : 2, 000406
Plent Cash ~ » 1,708,175
Current Genoral Cash - : ; 307, 360,28

E : ' $111,064.,03

Aside from Plent Cash (earried with the Barkers Trust Co.) the sbove cash
was in e checking account with the Irving Trust Company‘ let Street Brench,

In addition to the. above,‘Sav1ngs Bank accounts were carried for the following
Field Menngers' Savings Jcoounts ' o 4,529.98

Twenty-fifth Anniversary Fund o | 5,190.30~
Minnie Vewtrin Fund '

RE@OMMENDATION

i : There is a oharge of $2_507.18 in Suspense covering hospitalization and
SN medical expenses for Dres Liu Enslan who was severly 1njured in New York. The expense
§ ~ was suthorized by the field but‘~t,appears thet thls is e good place to apply the
‘ourrent surplus of $1,368472. It is therefore '
Recommended that the 1947-48 surp&us of &1,568.72 be oredlted to the medlcal ac@ount
of Dr.: Llu Enplan. EER R ‘
, Respectfully submitted :
Es M MeBrior, Treasurer
Ce Ao Evans, Asste Treasurer
 Charles He Corbett; Lssts Treasur::
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- DISERSHINTS

Field Trea.su.rer...qooouoooocv.os.qoo)

31;““ Field S‘ba.f.f.o“a.uomwmoo.-.”.“)

5.1 Iome Administratmnammcut“’ve Office
" . =Incidentals.,...

“)"- Promotion....»....dw.»..u“-...u.
“ %ntingent.......q.u.......u..nu ‘

. BUDSET ANALYSIS 1947 /M

UiE 30, 19he.
| -BEGEIEQ§ 

Budgeted “whrr«ed] Nbe, 'Item

‘151 ’Uhited Ghrlstian Miss. Society
32 . Protestant Bpiscopal Board.,..
R PresbyterJ.an BO&.d : ,a-.qn.g..

Women Ys American i’»aptust. cesen

30,000,00 35+ e

7+500.00 i
550,00
1,000, 00
150,00 155.5H
133, b sz.th Cellege
133,40 '

o 13002 Ro-hrman Fundoouo;cn..o-‘oooo-‘bo.g
1362 Day of Prayer OFffering, causaes

137.2 Investment Income‘,............y
',136 2 Miscellaneous Gifts.,.........

‘39;200°00“&8;36u,21

S Methodlst WoD c Soo..qw-ocoooo o
: Reformed. Boa,rd............u.. i

' A;E‘Sfﬁ}im&t‘{er

EONE

Rec'd, to

Jm»a 30

- Ineomo -

1,000,00
- 2,0000,00
g, 500,00

1,500.00
500, 00

1,000.00

52500, 00
. 50,00

5,000, 00
"5'9 OOOc Oo .
¥5,ooo ®0<

54150,00

| 1,000000

ka,ooo.oq;

'1 eoo.oo
i, +000,00,
11 6&2036‘
123,14

7500000
6,317, 43

-5,000,00-
“9@132.93
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: ‘,‘Balance Shelet Jlme 3@.

"éﬁézzg.;V

Endoument L o gl ~  . "~'f*‘§EQEEEEEE 7 T Jevawee i S ; e
B Investments “th U ited Boa.rd 72. 557, 18 . , g ‘ End@wment FlmdS. O e - SEew o8N .‘- Py 69.67105.’ SR : : R ' : :
< Cash (Banksrs Trust Oompany) _2,000,00  74,557.18  Profit on Sale of Secnrities........,‘  u¢8$“968(*[ 1#¢551~18 :

ant . Plamt gy .;
" Plant Investments.............10#.160.32' S Permenent Preperty'ﬂpksep Fund....... .1@0@9@@;@0
o Gash.............-..---w ,703.75 S 'Parniture & quipment Pun@eceeessonece . 245004
T . . ) SQCiG ng Eept. Eq_uip. mdo.oo-oouoo e l'i‘ 0o
" Profit on Sale of Securities......... ;

~ _ 105,864,07 LESS: Eeprec "a,tion Reserve.......,... 2
i”nrent Assets . R L [" ,.ﬂ,,‘L bi: .'f,; S S el
' ‘Iﬂeld.Managers' Sawings Accts. EES SR g ~ dec - 15,362,52
- ond InvestmentS.sesessccseoe 29,720,28 o ﬁif“fFVﬂ; “,ﬁﬁ, "‘»?~¢..: i . T29u8,05
' Minnie Ventrin Savings écet... g 489,46 . Emergency Fund ¢ .o ' 1,997.00 -
o suspense' Debits....p......... 3 0 ’4'9' : . ’ 1;ta.t10n mmdoooocpoooopoono'oc 2’552 02 i
' ’casthoo-oo.oa.o000000-05000-0001.7.3600 : ‘ . \".."'i 3 vautrin mndi.'.".o.‘....ﬂ...‘ 1,""9’4 ])"‘6
| L : suspense creditst'.o.c..oono..o-oo.oo‘ 12.75"! 93 RN RN ;
Twenty-fifth Anniversary Fund........  64366,97
. Deferred Incomes - : S
Methodist W D.C. Yo es e 0 em 1 550O00
Smi‘bh Alu.mnae..u....... 170960D31
special G‘ifts..... oo . Jgd

,Reserve.......-n.......n........... :
suzplu8......-...o--o.........;...¢.o

325,371, 76




REPCRT OF THE TREASURER

to the
GINLING COLLEGE GOMMITTEE k‘ﬂ

Year Ending June 30, 19@9

Presented herewith is the report of the Treasurer of the United Board
for Ghrlstlan Colleges in China to the Ginling College Committee,

The books of Ginling College as maintained at the New York office have
been examined by the Auditors, Messrs., Chambellan, Berger and Welti for the: fiscal
year ended June 30, 1949 and the flgures in this report have been checked by them.

The folloWing Schedules accompany this report.

Schedule (a) Budget Analysis as of June 30, 1949 (Page 'y
oo (b) Balance. Sheet as of Jume 30, 19&9 (Page 5.)

" ANDOWMENT SECTION

s There was no change in the principal of the endowment fund. The incone,
however, increased from $2,491.91 or 3,35% on funds at the beginning of 19u7/us to
$2,722.91 or 3.65% on funds at the beginning of 1948/49,

PLANT SbCTION

There was a decrease in Plant Funds during the year of $3.427.00 as the
result of a net loss in the sale of securities.

Income on Plant funds was $4,662.86 or 4,47 % on funds held at the
beglnning of the year as compared to 3,85% for the previous year,

CURRENT SECTION

Operations within the approved budget are shown by the Budget Analysis
(Pagel4). Receipts in excess of the budgeted estimates are shown from Methodist
Womens Division $1,050,00 and Investment Incorie $2,38%.77, While receipts fron the
Bohrmag Fund fell short of the estinmate by 6.,&. This made a net increase of
$3,428,83 of which $2,724,54 was set aside as a reserve to be applied as approved
by the Binling Committee.

Special Funds ("Emergency" and"Sustaining") received from all sources
and which at June 30, 1949 were available for the field totaled $9,003,00.

PECIAL ACCOUNTS

_ Several Special Accounts carried sizable balances on Junc 50th, and are
mentioned because of their 1mportance.

Accounts Payable: The balance of $34,296.95 in this account represents items due
’ ' T ‘the field and not drawn durisg the year plus similar iteme for
- the prewious year apounting to $15,362,52.




Treasurers Repor$

Ginling College . 3une 30, ,-19495\

,‘§mi§p;gplgpgg,A;@§ﬁ§e% 1 $34306.25 This repreaents the excess of receipts over the

amount estimated in the budget and will be held available

for the field,

Pleld Manogers Accountss In this category there are three accounts carrying
T T balance as follows.vv .

Wanagors Carrent Pand B 5_2.'6.:3?852.916 
30th Anniversary Fund 0 13,300.00
Obine Campsign Fand  _35,000,00

$ 73,182,96

These balances are held subject to 1nstructions from the fie}d and are
partly invested.
GASH%SETUWE%ON 7

: ‘ Cash carrled in the several sections of the bo@ks wos as ﬂo&leﬂa on
June 30y 19&9’: S ~ - PRI I
; Endowment Gash . ' - Nonkvﬁ i
Plant Cash . ' 66X.03
Current General Cash 27,825, 38

$ 128,486,k
At the end of the year endowment funds were entirely inVesued. Dnring
the year the plant cash was transferred from the Bankers Trust Company to the
Irving Trust Compeny, 2lst Street Branch so that at June 30th all ‘the cash was in
~a checking account with the latter Bank.

S In addit1on to the above, awings Bank accouhts were carried for the
following: :
: Field Managers Savings Accounts  $ 4,598, 16
Twenty-Fifth Anniversary Fwnd 5, 268 Mi
Minnie Vautrin Fund I |

T

7.

RECOMBNDATION

There remains @ charge of $1,138“h6 in Suspende representing the.
balance of hospitalizati 1 and medical expenses for Dr - Jdu En-Lan, - Inasmuch
. a8 the surplus for 1947-48 was applied to this acco - “dowm
present amount, it seems reasonable that part of the Amr nt surplus should be
‘applied agaxnst this renainlng charge. : : :
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' account in Plent carries # charge

) that the 948—“9: suiplus of $2,72u 54 be applied ag,
' 1 $1, 46 be credited to the medical acoount

'"DepreciationvReserve’" Account in Pla.nt.

2N

 Respectfully Submitted,

, A. Bvans, Associate Treasurer
Henry B, Sea.nan.ﬁ Ass’ociate Treasurer
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. DISBURSEMENTS
“Aﬁcto .
No.

on
oA

Item(! 

. Fleld Treasurer )

0...--.0-'.
W

Staff .

‘ 36.1 Home AdmlnistraxionyExecutlve

. Office,...
‘ _—Incidentals...
(N h»Promotionm..................

36,2 - ;

contin‘ento o;ro ov,o . o-p -‘o- e s wied

. Bud,

re%e&‘

- GINLING COLLEGE

BUDGET ANALY SIS 1948/49

. AS OF JUNE 30, 1949

e e T TS

. Estimated

3, 50®.ooy

7 9 5.0 gy ’00’
550,00

1,000,00 -
150,00

‘Disbursed

31,016,60

| 133
7,8%8.21;
119,56 .
1,636,146 1

 § 40,700,001,

P
——

5

131;

132  Protestant Episcopal B@ard.......

133.1
133.2 Meth@distwmcS.......-o-.o.-oc

J! WU s

'136.,2 Day of Prayer Offering.........s

137, 2 Investment INCOME....ecesosascene

. Incomea‘

: Rec'd. te b

United @hristian Miss. Society...“

- Presbyterian Board....ee.ecestiee
Women's American Baptist....e..es

5 Reformed Boards..scesesessecesses
La Smith College Comm, Chest..e.e.es
o 5 — AlUmnee..iic.eeee.
136,2 Rohrman Fund....c.cececcssrocssse

e

1,000,00:.

2,000, 00

5,500,00
1,500.00
5,150,00

1,000, 00

4,000,00
5 500,00
50.00

5‘000 00

51' OOO 00

I;OOOQ00 f

2,000,00 |
54500,00 |

1,500,00

' 6,200,00 |
1,000,00 |

h,@oo 00 .

5,500,00 |

43,06
5,000,00 |
5,000.00 |

136 2 Miscellaneous Gifts.............. _jh@oo oo

- $ hO,?@O 00

4,128.83 |

s atiianprrercre
e
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Investments with United. Boa.rd @

I ~,§Plant: :
: Plant Investments
V‘.fﬂf Cash :
Loss on Sa,le of Securitles

"Gurrent Assehs* ; '
Field Managers Savings Accounts

: and Investments
- Minnie Vautrin Savings Accounts
Suspense - Debits
Oa.sh '

101{.1746.ou
 2,969,00

o 127’8351381“

“16b;u52,73’

G-INLING Obx.mcm emmmm g
BMM@S@MLW-‘ Lo,

Endowment'

Lndowment Etmas

Profit on Sale of Securities
Plants

- Permanent ?Preperty Upkeep I‘und

Purniepwed Bquipment Fund -

Sociology Dept., Equip, Fund

7“ 557-18

661,03

: 105 u®6 07 Lees'

Benreeiation Reserve -

Current Lia’bilities:' ;
‘Accounts Payable
- TPield Managers Fund
S Emergency Fund :
. Rehabilitation Fund
Minnie Vau'brin Fund
' Sustaining Fund
"~ Sugpense - Oredits
Deferred Incomes
Methodist W.D.C.S. 1,55@.00
Smith. College Alumnae 3. 306, 25
. Speeial Gifts 4361,
- Twenty-£ifth Anniversary Fund T
Reserve , .
Surplus

29,9%1.59
1,521.94 i v
e 1 526 9ufi S
oo
11,000,067

13.218 15“
64495, 10 o
h 640. 48 o
2~72u b 160 u52 73 .

$ PoM15.98 s 3hou1598 |




| :Methodist Women"s Division eristian Service k

GINLING COLLEGE

United Ohristlan Missionary Society

. Protestant Episco;pal Board

Presbyterian Board -
~Women's American Bapeist

1,000,00
*1,000,00
2,790,00

-, Tp0.00

25@ o 004

: ,a’ ooo.oo o

. Invéstment 1 _came
Miscellaneous Gifts
United Board for 0.0 0. :

ANTICIPATED EXPENDITURES

i v ila‘ole for Field

| 25.@0:“‘
. 2,500,00

3+500,00

2,500400°

6, 250,00

26,775.00
500,00

TSN,
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" to the
) cmmme COLLEGE commm[
YEAR Emmm Jom *o.{ 1950

?resante& herewith 1s the Report of the Treasurer of the United

| ‘ihoara for Caristian conages in Ching to the Ginl:.ng Oollege Gommittee.

mhe books of G‘lnl:lng Oollege as maintained at the New York 0ffice

- have been examined by the Auditorsb Messrs. Chambellan, Berger and Welti for

the fiscal year ended Wune 30, 1950 and the: ﬁgures in this report have ‘been

cheoleedby them. L

The following schedules mcompany this report:

Scuedule A. Budget Anslysie as of June 30. 1950. :
oo B - Belance Sheet as of June 30. 1950.

| DiDoWEN? SEOTIQY
There was an ‘increase o:f $l&5.15’+.00 in the funds of this aection**

whioh wa.s the result of the following. ,

Frances Grace Smith Memarial Pund New’ Endowment $ 35.“0.
Mre. Grey D'Oreay Worswick Fund transferred '
from Current Section

PLANT SECTION
‘There was & decrease of $1,395.61 in funds in thig Section as

 Loss on Sele of Securities | $ 2,981,699
IoESS: Applicatien of part of 1948/49 surplu.s (Ginling Conmittee

Aotlon a—5 ) 1,586,08
. e . | $ 1, 395,61
CURRENT SECTION '

Operations within the appmved. budget are ehown by the Budget

f Ana;l.yaio Schedule A,

It will be noted thah the receipt of special gifts in excess of

- the emount anticipated in the :Budget offset deﬁ.cienc:.es in some of the other
~ eccounts as followss ‘ ;

Excass of actual receipts over budgeted amotmts : N
' Speial Gifts for current needs ‘ o $ 2,731.38




: '.l‘reasurere Report T e R R N
Ginling Gollege LoaEs © June 30th, 1950 *'

: Actual recoipts ehort of Budget Estimates. o Vo e T
~ United Christien Missionary Sooiety S $ 1,000,00
Smith Gollege Community Chest - 500,00 .
 Reformed Board of Foreign: M:I.aoione i f 1.0“-00"”
Rohrmen Fu.nd. Ingome . SRS R '
Investment Ineoma «

SPEGIAI- A@COUN TS

: Saveral apecia,‘l. accounte oaxried sizable 'balances on June 30th
and are mentiened because of their Mportanca. g .

- Accounta P_ayable‘:_ i
| . This aocount inoreased by $16. 565,61 %0 & new total of $5o 862.56
)] followsx o 4
~ Balence June 10th, 1911-9 » $ 3'&.296.95t :
'Bece.tptfe - 1949/ 50 Field Budget wndrevn < $ 2’+ 231,99 e
Refund UBGGG Administration Oosta
wglsfg 2.315.26
» Methodist :r-s} —Herrietﬁ Whitmer annuity‘ o i ,

o WSS Pamnenta %o the field. | 0 ‘,

Sntth Collese numnaa L T e
Thia account 1nqreased 'by $3.711.39 as followse

Balence June 30, 1949 . $3,306.%5
Receipts - Gift.s S E B 9, 211,29

. LESS: Applaed to Gollege Budget b
* Balance June 30th, 1950 B T,0L7.64

S -——ih-
eld Managere Accounts' ' R
. o In th:ls category there are three acaount\s ca.rrying balancea as
fo:l.lowss ‘ :
' : Managers Gurrent Fund ; , 8 27,’421 32'
. 30th .Anniversary Pund g L : 13)3“\.'00" :
Ohina, Gampaign Fand . o ‘ wonoar '

$ 68.791.32

Yy v

o The Gh:lna, campaign Fund wes decreased by $5,0 0,00 during the :
year by withdraWa.ls by the Field. All these funds are held subaeet to 1n- i
structiona by the field and are partly 1nves‘ted . : .

‘Genora; Md;_

mhis a.ccount deoreaaed $6. 717.87 ag :t‘ollows:
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| ,",ﬁ'fz.-eé;_eureréfﬁépor“t‘f Fe o TR e R e Lt e e
 Gialing College “~, A AT e e June 30th, 1350 -
o Ba.la.nce J’u.ne zmn. 191&9 , A e

‘PIAUSI ‘Grante from Uscco: - B 1,000, 00

Received from Hstate of Mirande, Ao
| o ‘ Overhiser o daT2D.1%

: I.ESS: Payments %o Field - | | ; | ; s ;
o Balance J‘une 301;1;. 1950 - ; . R L 3.725-13;
; @fifposmmxan e '?“""?‘”

T = Cash earried m the sevara,'l. Sections of the books a.t J'une 30.
‘1950 was as follows: S ‘ :
o | E‘;idowmeutf ‘ée@t;ton $ Nane .
Plamt " 3-159.81&: o
- General E‘v'r,_‘ “ ‘6 560% -
e s 12u ssu.ss;, |

S At the end of the year endavment :t’unds were en’airely invested.

L : The a,bove cash was on deposih with the Irving Trust Go. 2191;
‘ SQreet Branch. ‘ , o , ‘ R

In addition to ‘the a,bove. savings accounts were. carried for the o
i Field. Managers Punds $ b, 63..71' |

25th Ammiversary Fund 5o 37 .32\
':Minnie Vautrim Fund - 1lehhReh2 -

ﬁmmng i

$ 11,617,55

Rexspaetfully Sﬁbm*ifte‘d‘a :
' Henry B, Seemenm, Associate Treasurer

" Ry J, McMullen, Assistent Treasurer
[ ;;W P. Fexm. Assistant Treaaurer g
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Plant nﬂstmen‘bl...o..-..o.-.u.. 97’851062

Loss on Sale of Securities........ 5¢950s69

?1ant caﬂh.... X ,..ooo. l..'o.b..olr 3’18908 S - Rt ¥ ks
RO ey - ‘Equipmetnt - Sol

1'6-992 15 LESS' Depreciation Reserve........._.-. 3

‘-Ou.rrent Assats., S B e e current Ldabilities.‘ R
Investments...o...........u..,... 2000755“ “_ ‘ Susta»ining F‘md....oo..oo.uooonoooot
SaV'ingS Bank Bepo‘sits.oonccc.0ocoo 11 6 5 0 .’,: : B General Fund...-....-...-..........ov
Acco‘mts Receivable............ P 1.’ 23.65 - ‘ i ,;'Accounts Paya,'ble. o.noooo.o.oaooaeoo.br":
cm.-.-.oo....-.......-..........1&.665.01,: oy F'ield Managers Funds.---o-..........,

AR A ‘ su‘spense credits....oo....o-.--......
. . Twenty-fifth Arniversary Pandeeeseos
n K : Beferred Income..'.......o.u..u.-..‘ 3
‘ 8 15“"981~.va ‘Reseneto....'..‘..‘-.....’...'....QQ. »‘tr




GINLING COLLEGE

 BUDGET

" 6 months Januery 1, 1951 - June 30, 1951

ANTICIPATED INCOME

United Christien Missionary Society =~ = §1

Protestant Episcopal Board 1
Presbyterian Board : » : ‘ 2
. Women's Ameriecan Baptist ‘

liethodist Women's Division of Christian Serv1ce 4,

Reformed Board

Association of Universalist Women 1,
Smith College Community Chest 2,

" Alumnae 2
Rohrmen Fund Income o -
Day of Prayer Offering 2

Investment Income 3,

liiscelleneous Gifts "1

ANTICIPATED EXPENDITUKES

Available for Field | ? 28
Promotion :

»000,00
;000,00
» 75'0’.00

7504 00

000,00

500400
000,00
» 750400

25’.00

’500‘.00
500,00 .
»000, 00

United Board for Christian Colleges in China . 6,250,00

500400

¢ 29,275.00




REPORT OF THE TREASURER

M0 THE

GINLING COILEGE COMMITTEE

el . Presented Herewith is the Report oftﬁhe{ Tpeasurer of the United
Board for Christian Colleges in China to the Ginling CGollege Committees..

The books of Ginllng Colle ge as maintained.in the New York office
 have been examined by the Auditors, Chambellan, Berger, and Welti for the
_ figcal yemr ended June 30, 1951 and the figures in this Report have been

checked by them. | - |

Attached hereto vill be found the following schedalest

Schedule A = Budget Analysis as of June 30, 1951
" B . Balance Sheet as of June 30, 1951

, The year 1950<51 was a crucial one for Ginling Oollege es 1t was.
for all the China Colleges, It saw the Institutions being shut off more and
 more from their friends in Aperice un$il, in December 1350, ell direct
. comminications were discontinued and 1% became 1illegal to send funds to
Communist China. .

S From then on’ it was the aim of the United Board to conserve an
adequate portion of the Gollege's surplus and reserves end current income for.
future use in China, Any portion of the College's funds not required for a
reserve of approximately two years?! normal operations was to be used, if
determined to be aveilable after review by legal counsel, for projects of the,
United Board related to higher education: under  Christisn asuspices,for the h
youth of East Asila, especlally Chinese.. '

ENDOWMENT SECTION

' There was an increase in the. Endomg;njq Punds, during the year
of $47,284,36 vhich was the result of the followings:

Transfer from 25th Anniversary Gifts Account ab request of Field $ 6, 630.82
Receipt from Bxecutor Bstate of Frances. Orace Smith.....ccccconee 6,887,956
Minnie Vautrin Fund trensferred from Special Section at reguest '
e ' ' Of fiel&g sseevessesesnssee ‘4‘!2&.57
Trensfer from Specisl Funds amount set up on Ficld for Retiree '
' ment Of chine«ﬂe s‘taff. T P TR Y R A aa.‘ ', ’.

‘Trengfer fi'om A-.s‘Pezciaa; TFunds to-conform with accounte on Field...
- ’ B T

e e

2eves

A This increase is reflected on the asset side by an inorease of
@W&@&% 36 in Investmente with United Board, : '
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~ Onling Oollege ~ Yute 30, 1951

- SPECIAL JUND INVESTMBNTS CONSOLIATED

A opon J83 7y 1950 the United Board Trustees authorized the cone.
 solidation of the meny Plant Funds; h snagers Funds, Pield Reserves, College
opbiuses, eto, held in the'U, S, A. 1ito a common trust similar 4y the
 Gonsolidated Endowment: Fund, The purpose of this conso a8 to 3
 mit proper oversight and mansgement by the Gommittee of

~ lug %o earn & reasondble inoome which might bs'
- Principel end income of the part

48 of June 30, 1951 ng College participated tn ‘the Spsoial

.- Special Trust Funds,._ 36,170,08

R ‘i"‘~‘$ 19)71;;199435586'

-+ There was an Ancrease in Funds in the Plant Section o
as follows: B et
. Gain in Book Value of Securities transferred =
L to Speeial Funds Consolidated. . .ovsenn... $.6,35
~ Recovery from fSuperi%ntfandgnt of Insursnce om . . -
oo preferred olain re: Lewyers Titis & . Oy
~Mortgage Co, mortgages charged off, vevivee . 96,

B8

On the asset eide thie increase may be shown as followss

~ Increases’ él:ni: R el el ‘ :
~ Value of Plant Investnents...........3 9,242,09
Lesss Decremse in M bl i
*G‘ash-‘Awaﬁzing,kka‘ﬁn«ze,st‘ment..'...'."...,.,..r.,, 2,793,300
e ‘Bsts‘iﬁma:t:e'& inddﬁéf and app'oved expendiﬁtures within the current
budget, along with astual recolpts and disbursements are shown in the Budget
Analysis attached herewith as Schedule &y oot > o e
1 M.BG +88 -whereas estimated recelpts were $58,550,00, - This deficlenoy of
- $13,986,12 was due brincipally to the fact that, ‘when: 1t ‘became impossible
to send funde to China, participating Agencies no longer paid over to the
College the amounts eppropristed to 14, | S

st




Treasurerts R@ort ‘
Ginling Qollege , -3 - June 30. 1951

| The deﬁctenw of $13.986.12 By e analyzed a8 fonowst
Inoomo received 1ess thanf»Budget Estimate: U g '
1o5“. 00 ;-
. "“Smuh Oollege Service ]‘Ima.......... 4,000,007

el L3 ﬂumnae.. uooooonccc 200 1.576910 ‘
. ;‘United’ Board’ Appropriations. AR 6 50,00

' ma.oment~ Incoma General‘ ( .98

B 5 During the year the f:leld drew only 43 ;551.83 of its M
and the balance of receipts, amounting to $10.012°05 was tra.ns:t’erred to
Accounts Payable to be held for future usey . - .

~ SPBCIAL TRUST '.WNDS HGTIQN

Accounts in the Special 'I'rust l'und.s Section are thoee outside
the regular ‘budget, The following analyeil show the more. 1mportant changes
in the accou.ntls during the year. ; .

_A_cconnt" ‘"nggble « This Account daoreased by $h0.850.51 to a new balanca of
~ i $10.012.0'5 as follows‘: : : e

‘Belance July 1, 1950...........,.....$ 50.862.56
Balance 1950-51 balance u.ndrawn... .oe 1051

: v 3 60.87%61

Paid tﬁ rieldooooncu.onu-o.v vigid ‘ 8.(876 22
!l‘ransfer to "Dept,Reserves” afc 13,363.13

Smith College Fund -

R ) Mco‘mt. oo 161835. 31
Endowment-@hineeo L
- 8taff Ret irement
Tund, ... U4

sag' i 32 at the 'beginning of the Foar vas closed out and the

funds usod. %0 get up reserves for speeiﬁo 1'19 1d. pu:rpmses e.t the request of
the l'ield Treasurer as follawea L ,
A Balanca July 1’ 19%..0........l....'...........o.‘ 27.1"21.32
.Inve‘stmnt Ineom,,....o.ogﬁtCQ..O.... .'...'O'COO‘.. L : 8 .“




Treasurerts Report ; i | SR s

IEBS,S’: wransfers to Endowment Section:

Minnie Vautrin PanGeeeensenseead  2,604,50 -
. ‘Ohiness Steff Retirements.c.... - 20.551.01 :
s°h°1arﬂh1p Mdoooo.o.oocon.oo 5050..
Gustodian charge-..-.....u.-.. g 6

Balan’oe June 30. 1951. 8000000020000 000 00000000 ’ “0“

Minnie Vantrin Fund - Wo the balance of $1.557.52 in this Account at July

1, 1950 was added $8 55 investment income during the current
fiscsl year. This new totel of $1,566,07 was then tra.nsferred to the Minnie
Ventrin Fund 1n the Endowment Section,

General Fund ~ This acccunt was inoreased to. a new ’ba,lance of $6,387.38 by
“the consolidation of three accounts which contained funds for
general purposes of the College a.nd the addition of investment 1ncome ae
followss ° 5 o
Balmce uly 1. 19 ..O.....'l....b‘!........ 1 2 1
Transferred froms ’ '7 513
sustainmg Mdsoooooonoooo.ooooo- ovo.not.onco 500.
Rehabilita‘tion Mds.-o-ooo *es0 QG002 rseBAe el )4'.10,4"“
Investment Income’l.oopooooon.o-o-..o-o-ooo.-..1.0..0.-.-.-' 3

Balance Jun’ 30. 1951-0-0.00.tonoooo-o.-.-ooo‘ 6.387.38

2bth .Anniversa_z;y Oommlttee _Fund - This account was closed out by transferring
the balance, after heving added $29,.84 investment income, to the
endowment sectlon., The amount transferred was $6,630,83,

Fie1d Regerves Bstabllished - '.I'hreo new accounts were established at the re-
quest " of the Field Tressurer by trensfers from Accounts Payable,

Investment Income was added to inorease them to their respective balances at
June 30, 1951 as followas

, - Investment

‘ Amou.nt mransferred Ineom
Departmentel Reserves....e.e... 13.3’/3. .3 ' 09 e
Smith College Tund....c..veveees  16,835,31 151+ 68 16.2089.9-;
Revolving Pund.cveseccesssceces [8338,91 6T.43 1t

CASH POSITION
. When China Bank Accounts were "Frozen" in December 1950 it was
deemed oxpedient to transfer all ocash carried in separate College check:lng
accounts with the Irving Trust Co, to the United Board checking account maine
tained at the 2Lst Street Branch of that Bank, '

In January 1951 the ‘Ginling College ocash was so trensferred.
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"Breaeurer’s Report I o S ey L g

Gash on han ‘with: the 2131; Street Braneh of the Irving Trust
Oompany in the name '0f the United Board for (Hnling Gollege on June 30,
1951 wae- $7.135.21& dtet ,ibuted as . fonowsa ‘ |

"jjlnd.owment.........y.’.l, ~Om
P PLlaNb. vie v onennenas B ‘

f SR Gurrent G‘eneral....'.:,;v,‘; 4
" Bpeclal Trust Funds,. 4,738

Wully Sumitted,

Hansﬁeld. l’reeman. wreasurer S
Eenry B. Seaman. Assoc:.ate Treasurer




OINLING OOIIEGE
 BUDOET ANALYSIS - 1950.41

Sl R Hetimated

Acct,
" I ‘If‘ncomq

Hoo Jfew | _

Rec'y to
- June 30

Budgeted | Ei:sfbuysaﬁi No, . It

- 24000,00 1,000.00

+ 24000,00 ' 2,000,00
59500400 5,500,020
14500,00 1,500,00
8,000.00 &,000,00
133.5 S5y g

133.6 Asmmeof Untverseliss Women...... 3'000' 1,500,500

133, ke Smith Gollege Service Fuad...... 4,000,00° =

P ro»‘be*sfbamh Epiﬂﬁﬁpa‘l Board-o ece o
Prels‘byterm BQaZ‘d. LT Be s oot ee
Woman's Americen Beptist........
Methodist W.D.C. Bioecon cvesssane
Reformed 3@81‘5-. L3 Q LE LR Y -;o o a:c_o L 1

" ” ﬂmﬂﬂlq-o'-oocquQo
hman mmd.. e vee ’,“- LY ‘d.o e ¢ 0O
Doy of Prayer Offering....... e

2 Investment Income........ ceswane

" Tntted Board for 0.0.0,.rrr.. .

22

5¢500,00
"50.00

T+000,00

000,00
00,00 .

3,923,90

504,00
1233998

0.00

# 58,550.60 W, s




. ‘Endovmmta G ' S P Endowment:'

'Investments with Unif.ed Bcard. R R R 166.\995. ’-l- ‘Endowment: I‘unds............... 162.109.86 TR ‘
: o “ e . Profit on Sale of Securities.._ u,s,~,es 166.995.5h

“,Plggt | ; e | oo Planks
: ‘ . T Permanent Property Up‘keep Fund 100,000,00
Spec:lal ?1ant Investments 20.1l87.33 o Furniture & Equipment Insurance .
' Investewith United Board., 86,6006, 38 107.093.71 SRS of Permanent Property Upkeep SR
cash w1th United Board-.!ooo..ooo-oa' 396 5“ f t, ‘ Md.c-ooo.ooa.eooooooo.o-oo 2.500.00
e : Equipment Sociolog Dept Work e
‘d‘.uto.-ooaooo.o.. . 1981 f‘,"

Proﬂt on Sale of Schritier..

S e , 107.k90.25 Lesst Depreciation Reserve...._ 221,31 107,490,25
Gurrent Assetaz P | Gurrent Lisbilitiess. : | :

 Investments with UZBGGG............. 111, 388,20 ‘Genoral TundB.eesecvenescceccn 38T.3
Accﬁunts Rﬂceivable. 8 090 00 esste 2'75.09' : AOCO'llnts ?ayable’. PO 4008 0008 P. 10'.‘0l2.05
caSh w‘th United Boardoc.ono 200 b0 P .738070 Field Managers mmds. LEURGE AR SUE 79"959'87
L B ; ' Deferred INCOMe. .veoevascessos
RBSGNG I‘Ilnd........y...-..‘-... ’




| hecember 3. 1915;2

 GINLING OOLLEGE OOMMITTER

Dear Friendss

Enclosed herew‘.l.'bhe is a Balanoe Sheet for Mnling Gollege as
of June 30, 1952 together with a Statement of Receipts and Disbursements
for the fiscal year July lg 1951 to Jume 30, 1952, both of whieh have been
checked by the Auditors, Messre. Chambellan, Berger and Weltil. Thése state-
ments have been prepared as Bxhivit ¥ of the Report of the Treasurer to the
United Board and are herewith presented in lieu of the usual Report of the
Treasurer t0 the Ginling Co llege Gommittea of the financlal activities of
the College for the year,

Since a11 contact with our beloved Coliege in China has been
discontinued and since no funds were sent t0 Ohina during the fiseal year
1951-52 the activity in the College accountg was reduced to a minimum,

The annual report of the Treasurer to the United Board will be presented in
a form that will give a complete finaneial picture of the stewardship of the
United Boerd including ite. administration of those funds it holds :t’or the
va,riou.s Collegess

As you know, in June 1945 the Endowment Investmente of Ginling
College were consolidated with those of the other Colleges inm a “common
trust" in the accounts of the United Board, ‘ _

Simi.laﬂy, in June 1950 all investments of spescial funds and
reserves of Ginling College were consolidated in the United Board with the
exception of those investments, totalling $19,662.33, whose preseny value
sould not be accurately determined and therefors, were not eonsolldated.

" In J‘a,nuaryg 1951, after m U. 8. Treasury Department
prohibited the sending of any funds to China, the Ginling Oollege cash
accounts were transferred to the United Board and consolidated in the Board's
'oank accountb.

4% the present time therefore, all cash and investment auet.
with ¢hs exception of those referred to above, are held by the United Board
for the benefit of these eollegea and are included in the United Board
Treasurer's Report. fo

Osch and investments held by the U ted Board for M.nli.ng
_ Gollege on June 30th. 1952 were as followss ' '




 Deoenber 3, 1952
Securities - \Qe.eh
i Endﬂmnt.ooae.eoooeoeee.eou* 168’056.86 : | )

let.'...@ll.‘..'..l..‘h.'. 87.819/.89"
ﬂurrent..,................ . 133, h .

$ 389.671.% $ 7.237.37

: The Mveefkmente whieh ‘m r;et.» eeneo.iﬁde;t'ed me,-y’;be :Mete& as
followe: = T B

Preferred Greditore Qlaim againet Superintend.en% oi’

.- Ingurence &8 liquidator of Lawyers Mortgage Go. $ 1,%9 83
Mtﬁe.- 3042: Kingsbridge Terrace, Bronxy, Ne Yoo..eew.oss  3,287.50
~ 0. = 2958 Jerome Avenus, Bronx, No Ye.ioeeeee.vianie..  6,625,00

L B 219 Wast lhand Street, New York, N Y.,.......... 8, 00 00

$$19 .v662. 33
@ertaﬁ.n aepeote of the enclosed etatement of receipte and dis-

bursements are. ef eufﬁeient 1mpertanee and intereet to warrant epeoial
. comments.

: Of the $12.536¢93 ehovm. in column 1 "Inveetment Income" added
to the varioue accountag $6.938.92 reprensente ;mcome earned on Endowment Inf- ;*l f

vestments and $5,598.01 ‘represents :lneeme earned on 1nveetment of epeeial
f‘u.nds[. seme. -and surpluses.

Qelumn 2 under Reeeipts *Income on Speoial Investmente" represents
mtereet reeeived, on the mertgagee lieted above.

During the Year the Exeeutore of the Eetate of. l‘ra.ncee Grace
Smith made an additional distribution of the adsets of ‘they Eet‘ te in the
amount of $1.061., 32 which ‘was add.ed to the Endowment Acceunte a8 shown in
- golumn 3.. RS

Vari.oue migsion boards continued their designated gra.ntle to
Ginling Goélege in & total e.mount of $10,“0.00 the decail of which is shown
in colwnn -

' The diebureemente on page 3 inelude terminal salary end.
travelling expenses for Miss Ruth Chester in 'the amount of $8U6,58 ‘and paymenb
of continuing eubscriptions on medical and technical Journals and storage
charges for accumulated copies of these, "These journals will be made
- available to Ginling college or eome eeher Institution when ehipment 1s again
feas:lblb. ' .

The aetivity for the year which nermal],v would f£all within the
-college budget resulted in an excess of receipte over disbursements amounting L
to $17,805.79. . In addition, there were biudget balances accumlated in previous
yeers amounting to $14,823,84, ‘In previous years, these would have been : :
considered operating surpluses .and would have been set aside for the cellege L
to drew u.pon dnring 8 euceeeding budget period, Accordingly, it is’




'.'52 an, ;previous _years i - 4 to :
‘ : ;dinposit on _by ths Ginl!.ng Oo__,, _‘

= you' w111. ﬁnd a poatce,rd w!.th whioh 1% h askad t‘“ at
. the above reoommenda.tio *'apa alno your approval; .

Very truly youre. ‘  ’ g

~ Assoolate Tremeurer




 Endownent:

&&mt mnaSOo'o..m..'.boa ...‘Ooooﬁo

g !ﬁmiture & Equ:lpmv ) _
" Permanent Praperty 'O‘pkeep Fund.
E tpment. & Sociology. Dept.%rk Fund.. o o 81
i"ruﬁt on Sa.le of Semritiee........,.. 00
.IO

TOP65 .22" I’IS&‘ Depmciatiol Reaem.... AR

&umt Li.a'bi] it.tes' S

d

thftmccc..........133.79h 65 - -Generaz Funds

1th United Board-.oo-oc-.o. 7.0 2 30 ‘ccounts ?ayable....-..--.--...-..-
< 't,s Raceivable............. ~ _‘;’l‘ielduanagera FUDAB. v oreosnsasnecsnns
- I‘Defar:ed Income.....n‘....--o-..-...f-.‘

Lot R E ...;o-oo )
m’us'.t‘.....'......... ‘

$ H16 589 50' .
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~ 'November 13, 1953
70 VEMBERS OF THE
GINLING COLLEGE COMMITIRE

- Dear Friends:

Enclosed herewith is a Balande Sheet for Ginling College
as of June 30, 1953 together with a Statement of Receipts and Disburse-
ment for the fisoal year July I, 1952 to June 304 1953, which have been

~ prepared by the Auditors, Messrs. Chambellan, Berger and Welti. These
~statements have been prepared as Exhibit P of the Report of the
Treasurer to the United Board. : , L

- Since all contact with our beloved College in China has
been discontinued and since no funds were sent to China during the
fiscal year 1952-53 the activity in the College accounts was reduced
to o minimum. The annual report of the Treasurer to the United Board
will be presented in @ form that ‘will give a complete financiel picture
of the stewardship of the United Board including its administration of

those funds it holds for the various Colleges.

o R At the present time, all cash and investment assots are
held by the United Board for the bemefit of these Colleges and are
included in the United Board Treasurer's Report. In the case of Ginling,
4ssets listed on page 2, amounting to $15, 674,83 have been oxcepted,

o Cash and investments held by the United Board for Ginling
College on June 30, 1953 were as followss : el

Consolidated , ,
Investments Cash

End.‘qwment. cees 6D i. ved e $ 261" )-l-39 .,’.61 ) $ 13‘.8;11.9‘0
letxtopc-o-o “eoewrs g 91.807;39' LD 00
Current.....oveeoeer.. 142 672.50 6,618.96

$ 1498,919.50  $ 20,611.86

The investments which were not consolidated mey be listed
as follows: | , ST
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G’:lniing ‘Qovll‘e,g'e“écomi%ﬁa’ Sl =

Preferred. ‘Greditors Claim. against Superintendan’c of T R

- Insurance as liquidator of Lawyers Mcrtgage 00..‘... $° 1,449.83
Mtge. ~ 2958 Jerome Avenue, Bronx, Ny Y.iieeevavsecnses . by125
Mtge, - 219 West lhznd Street, New Yorle, ¥.. Y. , .......j 8,100,

Gertain aspeots of the enclased atatement of receipts a.nd

- disbursements are of sufficient importanoe ané. 1nterest to warrant
_ specia.l. comments. R

'added to the Various auccountsg $10.’053 57 repre‘sen:,

Endowment Investments and $6.812,64 repreysents income; e\arneél on im

‘ “ment of speclal :E’tmds and reservea.

Golumn 3 under Receipts "Income ‘on’ Special Investmants

rapresehts interest received on the mortgage»s listed abave.

The Me‘thodist Wemanfs Eivisi.on of Ghristian Ser"‘ ce

' contrimutea §2, 000,00 to Ginling 06llege, vhich is shown in column 4,
'Other Missiton, Board. grants were received directly by the Uni oard.

Euring the past year appwpriations from the Metholdiqt

,Woman’s mvisicn of Chritian Serviee amounting to $12,000.00 were

transferred, with pr@per apprOVal, te the United Board for Ghr:ls tian &

»-Colleges in Ghlna. .

Encla»sed you will find 2 pbsteard with which it 1s asl«md :

that you recard ‘your approval of having the attached Sc'hedulexs inclnded‘
as Exhibit P in the Treasurer s Report to the United BOard. :

Thank you very much,

Very truly yours,

Executive Secretary




EXEIBIT ¥

g : wosit Seotlons .. N
:‘ g yat 1t . » : b A ’ ‘l-':~ m 000. End“mnt MQ (XX} o..n..‘.iabvo.t‘ 18'1!“‘0"0 ~ ', :
‘rrust Md-UBGGO . ) AR :s-?TSociology Dept, Endowmerb Fund.....eesviiey 19.000-005 SR
Cash with UBOW.... veve 13-817.90"“-' . Irving Francis Wood Endownent Bunds.eese.. 2317.10
“ e o . Georgle Orace Thomas Memorilal Sook Fund... 550,00 - -
S Metho@iist Scholarship Ii’und.....-u-------- 1"1' e
- “zsth M”r!m Endoment mmdt sepsegeves 32'37°°83h.4
e Lmﬂo n Scmlarship Md..o.n-.oow~-o‘ 5!0000
: Lo Flﬁmoc spragu‘ Endowmnt m&.........- . 1'5WO s e
. Ginding College Alumee-30th Anniversary.. 3.“20-"‘
Frank Gaylord Cook Endowment Fund....eecees = 240 °°° SN
Fmoes Grm smith %mrial Mdo .8 8 00060 )42,91 [t s ;:'»"_; JOE
; llrs. Grace D'omay worWin Mdocoo P 10"150' g Sl
Sy anig th:.‘in Mdoq.-oooo.o¢.oo-oo.~no-n u.260 57 o o
. Chinese Staff Retirement Pund,.ceoevesises 25;”0.00;.* :
v Schﬁlarship W.ndﬁu.u...............o..u u’565090
'VGra s. Cushman manonooooco.ounc Q.f.t..t 116.200065 't " i
278.257-51 Proﬂt on Sale of Semities.....-..-..-n _14,885.68 27(35:'257'51 :

Plant Sect'ken. i ', - Plant. Section:
v Investments.... GTCPE 15.671& 83 . . Permanent Property Upheep thd...loo.

8. ~ UBCCCasececcnes 91.807.39 : »;, . Purniture & Equipment Insurance- :

Gash v:lth UBGGG............ : 175.00 RS Fund of Permaneat Property Up-
‘ S ) ‘, - ‘ ks@ ma.o‘ﬂo.oc.!..oooooo “ew 2.500000
‘ , . Bquipment-Sociology Dept.Work Fd.. ‘.'}L.Sl0.00 %
' | Profit on Sale of Securities...._ . : 568,5 107.8‘(8.53

107.657.22 1BSSs nepreciation Raeem.... FEpET 221.} 107,557-

Gm‘ront Section: - : ‘ _Gurmt Section: I
“’nvestments -ncc&'spﬁcial 1)‘;2’672.50 R 'eral m&.-cnco.-oco-oo--.0.00'50'0'0'. : '7“5 92
Cash with UBCCC....cc0:ne. 64618.96 = l‘ield Managers=30th Auniversary -
Miscellaneous Accte. . e el GamPaign Pundecceoessoseses 1“.312-92
Rﬂceimblﬁ.. a'e 0 l .09 ® * R )‘"5.10 ‘ N .. -'". Gm campﬁ Md. .8 o0e e 30,1320
. S T e Petmal Depuits for Staﬂ
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| BXHIBIT P continued
GINLING COLLEGE S T

s T

s'm'w'z crmsa mammsummssmz MENTS

T FE Total ‘ Investment Special | ard Prineipal R
REGEIRZS = - Becelpts _ Income  Investments .._..“..‘_. ~Beosived  Other

Endowment: | | | |
VYera 8, o;xahman ma......,.,.,.,,...,,.......$ 110,200,65 | $ 110,200.65

~ e e AN A T ke

- Current General.
. Methodiet Women®s Division Ghris:bian Service 2,000,00
. Current Gifte-Income from Rohrman Fand...... 345.5
s Invegtmmt Ineom.ooo-oooeooooéooo-oneb o Ocoo 109“‘11087 10.1"11087

ecisl Fundes D

sul'plus. CHENCPOVIE0 600800800000 PIPREL000 B B0 a 239077
Nortgage Investmta..-----a.wooo-oooeooooo. 9

Suspenm - Ineome Florence Sprague........ 65.03 65,03

- - Ninnie Vantrin Fupd,.... 195,92 195.3

neld. Managerw}@th Auniversary Campaign Fund k22,53 412,83

" wChing Campalgn Fund.....eceeo... 868,36 868,36

» " ~Porscnal Deposit for Staff in Ching 37.98 37.98

" -Départmontal Reserves........... 2,15 412,15

" i "'smith Qollege mmd. $oesso00b00 600 517 30 517930

® —Rev@]ﬁi.ng Mécoth.oe.~obo-.. veoa azu 7 m‘72

Endmment' Income-Frances @,Smith Memorial Fund 2,013.22 2,013.22

" <lily Ho Quon Seholarship * 222.36 222,36

Genel‘al md0000000500000h0..0°0006000 193060 193060

Reserve Mdo.o.-o-.ooeggnooaooccoo..'-...oo 1)"3.67 1""3.67

Undietributed InCom®..ece-ce covacaneroronn, _ 1,636.81 907.73 - 729.08
$ 130,787.88 § 16,866.21 $ 946,11  $ 2,000.00 $ no.au,és $ 771;.61
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EXHIBIT F concluded .

Payment on
Total Disbursements College Administrative Annuity
DISBURSEMENTS Disbursements _to UBCCC Disburgements _ Expense _ _Contract

Methodist Women's Diwision Christisn Service:

1951/52 AppropriatioR....c..... $ 8,000,00

1952/53 " asoecs-ees__4000,00  12,000,00 12,000, 00
Mortgage Servicing....ccoseccconsccsscsossans 54,52 54,52
Florence Sprague Endowment Fund...eeeccccssss 66.37 66.37
Postage - Smith c@llaga Alﬂmnaﬂn......u o eo ‘_5&20 5&

$ 12,126,093  $ 12,000,00 $ 5.20 $ 54.52 $ 66.37
Net Increase-Receipts over Disbursements.... $ 118,661.79 |
Total Funds and Lisbilities - July 1, 1952.. __U416,5%9.50

Total Funds and Liabilities ~ June 30, 1953. $ 535,251.29

3 e R e e




November 17, 1954
“TO MEMBERS OF THE

GINLING COLLEGE COMMITTEE

Dear Friends:

Bnclosed herewith is a Balance Sheet for Ginling College
as of June 30, 1954 together with a Statement of Receipts and Disburse«
ments for the fiscal year July 1, 1953 to June 30, 1954, which have.
been prepared by the Auditors, Messrs, Chambellan. Berger and Welti,
These statements have been prepared as mxhlblt F of the Report of the
Treasurer to the United Board,

Since all contact with our beloved College in China has
been discontinued and since no funds were sent to China during the
fiscal year 1953-54 the activity in the College accounts was reduced
to a minimum, The annual report of the Treasurer to the United Board
will be presented in a form that will give a complete financial picture
of the stewardship of the United Board including its administration of
those funds it holds for the wvarious Colleges.

At the present time, all cash and investment assets are
held by the United Board for the benefit of these Colleges and are
included in the United Board Treasurer's Report, In the case of Ginling,
assets listed on Balance Sheet, amounting to $7,074.83 have been excepted,

Cash and Investments held by the United Board for Ginling
College on June 30, 1954 were as followss:

Consolidated
Investments Cash

Erldowmentesoooauovo $ 3003956.85 $ -
Plant. eV ree30ODIDSE 94'782'39 59800.00
C’urrentnouoooaaoqe. w _l.g&‘n
$ 558,322,24 $ 12,821,71
: ST ————
The investments which were not consolidated may be listed
as followss
Preferred Creditors Claim against Superintendent of

Insurance as liquidator of Lawyers lortgage Co... $ '1,449.83
Mtge. -2958 Jerome Avenue Bronx' New YOI‘k. s0ese0sss e “_iq’ ﬁ‘_o_.o

$ 7,074.83




Ginling College Committee =~ Treaswers Report

-2 -

S Certain aspeets of the enclosed statement of rece:.pts and
. disbursements are of sufficient importance and interest to warrant
- special comments. ; ; :

- Of the $19, 871.45 shown in colum 2 "Investment Income"
added to the various accounts, $12,149,29 represents income earned on
 Bndowment Investments and $7,722,16 represents income earned on mvest-

. .‘ment. of . spec:.al funds and reserves. : : o

Golumn 3 under Rece:.pts "Income on Spec:,al Investments?" ,
represents interest received on the mortga.ges 1isted above. o

‘ Enclosed you will find a posteard with wh:.ch it is asked _
‘ that you record yowr approval of having the attached Schedules :.ncluded
85 Exh:r.bit F in the Treaslurer's Report to the United Board.

Tha.nk you very much.

Very truly yours,

HCTP:MK Ry : /A& oczate Treasurer |




300,000, Endownent Fund,.vn...on.nn....$ 18,144,140

Investments. o e ;
Trust Fmds Umm..'...".....".... .e $ 3.0, 56 85

: Mlnnle valmmFlmd'.-.l...l‘.Q.'OQQOOOO
- Chinese Staff Retirement Fund..c.cevoene
SChOlarShlp FmdsoD.Q..Q.'Cl......l.l".

Sociclogy Department Endowment Fumd.,....

“@eorgia Grace Thomas Memorial Book Fund.
Methodist Scholarship Funde...eceees s ve

. Inenty=-fifth Anniversary Fund...e.ceee..

- Lily Ho Guon. Scholarship Fund...........
- Florence Sprague Endowment Fund.......ea
- Ginling College Alwmae 30th Anniversary
Frank Gaylord Cook Endowment Fund..ee....
 Prances Grace Smith Memorial Fund.... e

Irving Francis Wood Endoument Fund......  2,317,10
1,000,00
32,370.83

5,000,00

- 2,000,00
k2,949,228
Mrs, Gray D'Orsay Worswick Fulldee..veees 10,154,00
25,000,00
4,505,00
Vera S. Cushman Fund...ceeecverccccnscse 132,899.99
- Profit on Sale of Secur:r.t::.es............ 4,885,

Flant Sections:

Investmen‘bs...u............u.$ 7074 83
. "UBCCC...Q..OOt.c.. 9“' 782039
Cash with UBCCCa.sevesnrvessess  5,800,00

Permanent Property Upkeep Fund..... coees 100 .000.00‘
Furniture & Bquipment Insurance Fund of
~ Permanent Property Upkeep Fulde......e
Equ:r.pment-soc:.ology Dept. Work Fund..... 4,810.00
Profit on Sale of Securities....ceeenns 568.53

107 878.53

10,000,00
- 550,00

: 3 ,‘13'20 .’OV,O“ .

4,260.57

2,500.00

68 300 ,956 85

107,657,22 1ESS: Depreeiation Reserve. cveensieneess .____,,____]_._.3_1. lo7, 657.

Investmen'&s-UBCCC-Special. veese 162 583.00
CB.Sh Wi‘bh IJBCCC.-no.n.o‘--o.luoi 7021.71

O

rrent Sectionse :
General Funf..oueeceeeosvocesssseasoseson
Field Managers -30th Ann:.versary
Campaign Fund..eeseeeeo...$ 14,756,.94
‘China Campaign Fund...... 31,067.98
Personal Depcsits for )
Staff in CX’,-‘%......... L’99 01
14.972.17

gartmental Reserves....
th College Fund....... 18,503,112

.955-

ReV01v1ng FUdyoesrensn 8,065.59 90 864.81

( coht' d)







T )
EXHIBlgmmr»_ont#d
Ginling

L o . Income on
Total Investment Special Principal
, : Receipts Income _ Investment Recelved Other
Endowments ‘ _
. Vera S.CuShmn Fund“‘I'.O“"‘.Cu‘.‘_".’.’.l..ldﬂll'l.l AR RN A RS X RN N $’ 22’699031" : : 22.699.34 :

Current Genera o o
Current Glfts - Inceme from Rohrman Fund isdsfeascrvepnvsseossens 45.61 45.61
Investment Income.nnao-ocgaodotoéadldolii‘ooott-.ocaoo-;couoo--o 7.518.27 7'518‘27

Speeial Findst
M-Ortgage Inves.bmerfbsno-oououli‘udc“t‘;ou-.oiooc.-so;c.tonaano-o 697066
Suspensé (Prepayment of July Annuity Premium)e..eesereccssssssss 8.90 _
" o Iﬂcome - Florence Spr'ague F‘lmd.....-..--nu.....-...m ) 63078 63078
" - " » Mlnnle Vautrln Fundu.-u..............".... 19801"'1 198'1‘1"1
Fiem Managers - BOth Annlversary Campaign Punde cosecacesss cso0e L‘L"L"ooz lmooz '
& China Campaign Fund.......... R R Y O R 935,18 ) 935.18
i :“ = Personal Deposits for Staff in ChiNf..secesesss 105.33 105,33
" & Departmentol ReSerVeS.csuscecaccesssssssoscsans 450,63 450,63
" " “Sml‘bh College Fund“.a................‘.......o 556.80 556180
" " “REVOlVJ.ng Fundn.o.nu....-...-.......-....... 214'2095 21"2095
Endowment Intome & Frances G, Smith Memorial Fund...eseeesssoses 2,039,48  2,039,48 -
" " w Lily Ho Guon Scholarship Findeeesesceseoiesss 232,13 232,13
“" " - vera S¢O‘b't CUShman Fundcacouboooocoocnoooc'o. 5*521’,’14'051 5.2“2"-5]-
General Fundooﬁboo.ooooooooo'.a-vbooaaooooooo-c-oou--oo-ooobo--o i 209'56 209'56
Resewe Fund......'o.....‘.-....-..--.....u.....-. 00000000 6d 155012 155012
Undistf‘lbu'bed Income..o.---..-oooo.-o..a........'..-...o....-..." 1‘”’75AZ8 1&28

$43,322.96 19,871.45  697.66  22,699.3 5%.51

W
Total College  Administrative Payment on
DISs B URSEMERTS Disbursements Disbursement mui 1trac
: 13,55
Florence Sprague Endowment Fund.............................. 62,14
Samuel Thorne - Legal Services on Vera S, Cushman Estate..... 250,00 _$ 250,00

35547 $ 250,00 §43.33

(cont*d)




| Net. Increase = Recelpts over D:stursementsf
Total Funds and Liabilities = July 1, 1953..... chesaavessesanve

Total Funds and L:.abil:r.t:.es - J une 30, 1954

$ 578 218;.78 :




s

UNITED BOARD‘ FOR CHRISTIFAN COLLEGES IN CH“INA
. : 150 Fifth Avenue, New York M. NY.
< Tell WAﬂ('ins 9=B703 o o B Cable: ABCHICOE

' Novenber 26, 1955
TG MEMBERS oF TI-IE
:.GINLING COELEGE COMMITTEE

B TR S AT N I

- Dear Friends:

: B4 losed herew1th is a Baiance Sheet for GiagingngEMege;asxof ”
fJune 30, 1955 ‘together with a Statement of Receipts and Disbursements for
the fiscal year July 1, 195k to June 30, 1955, which have been prepaved
by the Auditors, Messrs. Chambellan, Berger and Welti, These statements
have been prepared as Exhibit F of the Report of the Treasurer to the

United Board,

Since all contact with our beloved College in China has been
discontinued and since no funds were sent to China during the fiscal year
195L=55 the activity in the College accounts was reduced to a minimum,

- The 'annual report of the Treasurer to the United Board will be presented
in a form that will give a complete financial picture of the stewardship of
the United Board including its administration of those funds it helds for
-the various Colleges. ‘

At the present tlme, all cash and 1nvestment assets are held by
the United Board for the benefit of these Colleges and are ineluded in the
United Board Treasurer's Report, In the case of Ginling, assets listed on
Balance Sheet, amounting to $5,126 00 have been excepted

‘ Cash and Investments held by the United Board for Ginling College
on June 30, 1955 were as follows:

Consolidated
Invesmments' Cash

Endowment......... -0.00000$ 3@0/’956085
Planteo-cooQ-ooeooco-oaooo 1“57 3‘9 1250‘ :
current...lﬁﬂﬁt.ﬂ.lOCOOOOODO 1 3 6558 75

$ 583@926.27 $ 6 683.75

q-—-—-————n—u—

The investments which were not consolidated may be listed as follows.

Preferred Creditors Glalm against Superintendent of
Insurance as liquidator of Lawyers Mbrtg”ge COssnoossesoccld
Mtge, - 2958 Jerome Ave,, Bronx, New Yerk.................... £

# 5’126’ - o

B i il



L ;e“‘ei*ts "Income on Special Investments" represents
ortgages listed above\ T

/6. T. Palmer

/4 (oclate Treasurer




Investments s |

Trust Funds = UBCCC................ $3®0.956 855’"

InVestmentS. (P ETERRR ) 0$ 5 126.00 :
3CCC...... 100,957.39
125,.00‘ '

cash Wlth UECCC ....‘..

‘UBCCL -

$182 012.@3: e

Plant Seetions

!000 .00 Endwment Fund RS . enweee

ociology Bepertment Endoument Fund ., ]

. Ipving Francis Wood Endowment Fund ...

_ Georgia Grace Thomas Memorial Book Fund.
- Vethodist Scholarship Pund......civewie

‘I\s)enty-flf‘bh Annlve.[“)’ary Fundo .08 Dime wibe

Lily Ho Guon Scholarship Fund.....cssees =

Florence Sprague Endowment Pund......

‘Ginling College Alumnae 30th &nn. I‘und o

Frank. Gaylord Cook Endowment Fund.....

- Fpancis Grace Smith Memorial Pund.....
Mps. Gray D'Orsay Worswick Fund. R
Minnie Vaubtrin Fund.veeeo.. Ceseoderie
Chinese Staff Retirement Fund. s eeee e
Schclﬂl‘shlp Funds...‘.... tseervess e aD

= Vepa S. Cushman Funde.eceeesesesessosas

~ Profit on Sale of;S,.ecurltn.es].,.,‘..ﬂ,.ﬂ....._

Permanent Propér'ty Dpkeep Fund... vomae
- Furniture & Equipment Insurance Fund

of Permanent Property Upkeep Funde..

Equlpment - Sociology Department Work ;
Fwd ....0...-000.....Q..O......“‘

Less H Deprec:matmn Reserve
Loss on sale of 7
Securlt:l.es cos

880,:3

General F'md- OOUOOOOJ".'..O -.-o‘-oc-ortt

F:Leld Managers! - 30th Anniversary
. Campaign Funde..esose....15,077,69

China | -Campaign Fund... ...31.7@3 6@* L

leposits for
in Chu.na........ 3, 5’75 OLP

$2mm

&o ..o‘ 00

2,317.10

550,00
lsl'oi,‘o,o\/ ‘ 14
32,370.83

5,000,00

3.420.00

2,000,00

4,260,457
- 25,000,00

§,505,00

132,899.99

bt 4,885,68

B ‘if,f@oo::.aoo

2,500,00
1,810,00

107,310,00

 ; 7,106,62

$200,956.85 |

106,208,39




TOTAL

"oo

”Income - Minnie Vautrim

Fund......,,.,

hemorlal Fuﬂd....,

Llly Ho Quon: - Scholar-:;

'P Fund... gl
94 213.02{‘

- 5,260.79
.,5V.908.58y
© - 275,38




Y 4000 0.8 6 ¢ olem

qid..oo‘.'

.‘, Sep‘l‘. La‘ndl Oct Amn\li ‘y Pl‘em m)cooono .

Snspense - Inceme - Flbrence Sprague :
: S 3

oo secere

»’t;u..fﬁfh” 

i,ccno.‘obo

b—- Departmental ReserVESQntcoononoo toonot.o.

* = Smith College Fundes....siescnsoossssnnsonsnons o
-ReVblVing Fund......-......’,,...........\......

Inc‘mne" - Frances G. Smith Memorial Fihde..esse.ssecsonsn.
1ily Ho Quon Scholarship Fund................

." - Ve!‘a Scott CUShman Fmd.-........---.-..oo-...t‘t;_..i

General Fmd..#..-oooo.n.-..OOb-ooo-.cooo.clolvt}t!"ﬂ‘O'G'OI'!‘O‘

”Reserve F“Md...........u-.o...--.o..-...-..-y.--..u..o..u.-.-.-oo

. Undistrlbuted Incme.o.o.‘.-nucood..-......-.-e-‘»,o.-;..--‘..o--o

0 80 'W @ E o9

111-95

 $19,054.54  $18,709.17

"2'7‘1'.:88‘ $ =y







‘ ' ; ’ E 3 ‘ : ,j:\ @0. -m’ldOWment Fmd .o-o-aoo--.o
Investments: - : Ll ogy Department Endowment Fund.... 10 .000 .Oﬁ)v S
Trust thds - UBGHEA.......,.....ﬁ $30Qw956.85 Ir - Francis Wood Endowment Fund..... 2,317.10
: ity Georgia Grace Thomas Memorial Book Fund 550600
Methodist Scholarship Fund..sesecescese 1,000,400
‘Twenty-fifth Anniversary Funde.secceses’ . 32,370483
I ‘Ho Quon Scholarship Fund..esseewow 5,000,00
;Florence Sprague Endowment Fundeesceces 12500600
- Ginling College Alumnae 30th Anniv,Fund 3, 420,00
 Frank Gaylord Cook Endowment Funde....s '; 2,@00.00‘ '
. Frances Grace Smith Memorial Fundee..ss 28
- Mrse Gray D'Orsay Worswick Fundeeseesse
Minﬂie vqutrln Fund Goco P et os esseeeo
‘Chinese Staff Retirement Fund.ceecsscees 2
' SCholarshi:Funds............n........ks . ;
Vera S/o CuShIn.an Fund.on-bonso.-----.o..' b .‘ L
‘Profit on sale of SecwritieS.es.iesess 4;885,68 $300,956.85

PLANT SECTTION: s PLANT SHCTTON: ‘
 TNVCSHMENtSe e avsosossenesssess s en $ ll- 626.00 Permanent property upkeep Fund.........
ST ‘ v SR Less: Depreciation reserve... $ 221.31
R I.oss on sale of securilies- 832,82

ENT SECTION": R R : o ‘ CURRENT JECTION.
.~ Picld Managers! - SGth Anlniversary ;
Investments - (CHJ:.A...$1%.136.78 SRR Campaign Fund...ee....$15,38%.20
Cash with UBCHEA....... 3., 261.45 R China Campaign Fund... 32, 388.88
' : i A , . Personal deposits for e
Staff in China.,.... 3, 6”7.65y
Smith College Fund.... 19, 289.70{
Revolving Funde.ceesss 8 1408 ,

Suspense « Annuity Premiwm..... . e







Exhibit F Continued

STATEMENT OF RECEIPTS AND. DISBURSNTS
, FOR THE FISCAL VYEAR_ INDED: JUNE .,O 1956

INVESTMENT INCQME° «
Investments - United B«oard: ; ;
Investment incomec.0."...'.'....'I0.'....0.0."....0'!..0'.0.0‘ $ 4.971.14
Suspense - Income «.Florence Sprague Fund....seseesssessivesoce, 66459
- " - Minnie Vaubrin Puneeccoesesosesesssssoosse 208,49
memmwwy-3%hMMmmwy%mﬁmmeun”n”“" 306,52
» « China Campaign Fund.......-.-o..............m ) j61":5.28
L " - Personal deposits for Staff in China,...eeees 72461
" : ~ Departmental ReServe§ .. .oveveeevesoesvseonns 21.93.
”{ g [ Smlth 001lege Fﬂnd...»....-........-.....-. e ) ) 38%@3&
bl o -~ R8V01V1ng Fund......,....;................... i 167 47
‘ Endowment Income - Frances G. Smith Memorial Fund...epssesessen  2,129.29
" " < 1ily Ho Quon Scholarship Fund.se.cseecesesss 24,26
" " = Vera Scott: Cushman Fundyeesessscsconessoscss 5B 879‘88
General Fund...'."'l..'.........OII.IOCDOODIQOCl.l. " 00 09 & ¢ 88 VY ‘.]{.\0;.17
Reserve Fund.o.‘accoouoyooooc--icoll-coo.-looottooo'o-oo.c"'co5 .lefpe‘
‘Un@istributEd inccme.........;..........~..............-..-.o-o ‘ '.'6*”6r1

Total Investment Income - Uhlted Board........ f$>16,1?8@§8“
~-Income on Special Investment - lortgage Investment...............' . 2h6 .88

Other Invest.ment Incomst : e
Current Gifts - Income from Rehman Fundes.oeneaseveonscssisiane 21,00
Beuupst "Edith Pope I‘Iolt EstateQUOQQOOQOQ.....G'0.'!..'..'."' 1'4531E,‘.‘85 '
LiqUIdatlng diVidendS - mortgage..¢..-.o..-.................... e “ﬁﬂ”&

Total Investment Incomedooccovoooovoo'ocooovou

 DISBURSEMENTS

Mortgage SerViCing..o.-..-.-n..ob....-c...c...-......-..........-..
Florence Sprague Endowment Fund ~ Annuity payment....eeeeeessves.ss 37.91&
Suspense items disbursed in eXcess Of reCELPES.u.eeesee e arsososs 26,470
Transferred to United Board: . = ;
Permanent property Upkeep FUnGe:.ceeeeeessesasossconssssssnsosons 9,272,39
EndcmeHt - Véra SCOtt CMShman Funduooo'oo¢oc¢lc-oooo-oo‘conc-iou 18 u@l.au
Field lManagers! Departmental ReSOrvVe.e.e.seescosscsssecesosssnsss 15,319,64
Plant Funds.li.ot-bolo-.ﬁlnoovo--ootnoonooooo-oo-o..--occon-wonco '14’747.12
'General FundSy......o....&-..-...---.....h........-.-........-.-. ) 7 116.79
Equipment - Sociology Department WOrk FUntesses . .esessesessosse. . 4,‘810.;00

'Furniture and equipment insurance Fund of Permanent Property

Upkeep Fund.ooo-c!ooo‘nngl-ocuno-coooaoon-oo-o-uo-a-..-c : .500.00
Estat,e of Edith Pope Holt................................,........ L 534,85

~ Net locrease (Bisbursements gver Reeeipts).. Be et ren e neeec s nnes
Tﬂtal Funds and Iiabi&ities L July l 195501‘11w6.0-00..uo.ouo.ocooV

‘Tbtal Funds and Liabilities - June 30 1956-.-oob.oo.d‘oooooooo.oc‘




| for CHRISTIAN HIGHER EDUCATION in ASIA
S 150 Fifth Avenue, New York 11, N. Y. f
_continuing and. -extending ‘ . JAPAN

= United ‘Bodrd for Christian Colleges-in: China
INDONESIA N i :
S~

|
MALAYA «_
KOREA

CPHILIPPINES o oNG —— FORMOSA

Telephone: ‘WiAtkins 9:8703 ~ ; ST , , Cable Address: ABCHICOL

70 MEMBERS OF THE
GINLING COLLEGE COMMITTEE

Dear Friendst

~ Enclosed herewith is a Balance Sheet for Ginling Colleg :
June 30, 1957 together with a Statement of Receipts and Disbursements for
the fiseal year July 1, 1956 to June 30, 1957, which have been prepared
by the Auditors, Messrs. Chambellan, Berger and Welti, These statements
have been prepared as Exhibit F of the Report of the Treasurer to the
‘United Board, . - _ : -

; Sirce all contact with our beloved College in China has been
discontimued and since no funds were sent to China during the fiscal year.
195657, the activity in the College accounts was reduced to a minimum,
The annual report of the Treasurer to the United Board will be presented

~ in a form that will give a complete financial picture of the stewardship

- of the United Board including its administration of those funds it holds
for the various Colleges. :

B At the present time, all cash and investment assets are held by
the United Board for the benefit of these Colleges and are included in the
United Board Treasurer's Report, In ‘the case of Ginling, assets listed on
the Balance Sheet, amounting to $li;001,00 have been excepted. ‘

. Cash and investments held by the Unite& B’dard for Glnling College
on June 30, 1957 were as follows: ' :

" GConsolidated o
Investments ~  Cash

Endowmentoessecesessess  $ 3;95’6.85 . 0=
Pla’n?b.ooo-oo.oo..oo.’nuoo » - Qe . -G-
curren'tho .‘. YR N EENE NNE N 103‘!58509 . o 35060
- § Loh,5k2.7h $ 35.60
‘ The iméss{ame nts vhich were not consolidated ma& be l:isted' a»‘sv
follows: ' : ~ o
Prefeﬁrr,éd' 6f6dii£6rs Claim against ,Sﬁperintendenét.fdf I ,
Insurance as liguidator of Lawyers Mortgage CO.seesncocees T
Mtge. - 2958 J‘ercmﬂ Ave.? Bronx, NeWYork. Y PSS TS SRR N Y 5 l‘ AU ,"
| 13%.11‘.5'

) - . . . [ ol
Henry P. Van Dusen, Premdenf; Eric ‘M. North, Chairman of Trustees; Mansfield Freeman, Treasuter; William P. Fenn, Executive. Secretary




wle

Ginling College Qommittée

| ' Gertain aspects of the enclosed statement of receipts and disburse=
ments are of sufficient importance and interest to warrant special comments,

sl During the year transfers w'ere" made to the General Fund of the
United Board for Christian Higher Education in Asia, in accordance wilh advice
of legal counse) and authorization by the Trustees at their meetings on

_ September 16, 1955 and September 21, 1956 (Actions T=1322, Tw1326 and T«1L5. ).

as followss
From Plant Pundss y ‘
Sk Pemne'nt Property Upkeep F!md.. Y ‘;»o‘o‘ sessncas to*ﬂ 8’8‘3.65

 From College Reserves and Surpluses

Undistributed INCOMEes e oo sesnsessrsasnsseeves g\
| of the $16,335,51 shown as "Total Investment Income", $1k,251.09
represents income earned on Endowment Investments and $2,084,42 represents
income earned on investments of special funds and reserves, S

'Rel‘ser‘ve‘ F’und*... .‘.‘.' vee o‘o NI R Y R R R o¢ S0 s 0w ’ ‘5/’;379.55
50,062,17

Ll

; As you were a member of the 1956«57 Ginling College Conmittes, will
you kindly record your approval of having the attached Schedules included as
Exhibit F in the Treasurer's Report to the United Board? A posteard is
enclosed for your convenience, S S

: Thank you very much,

Very truly yours ’

fenry C. T, Palmer
As‘s,d_&;iate Treasurer




Investments: v
‘ » TI‘USt Fmds » I.]B’CHF-A. -8 889

PLANT SECTION:

Investments. saseenvesrecessane

CURRENT SECTION:
Investments - UBCHEA ... $103,585.89
60

Cash with UBCHEAe..eeses _____ 35,60

$300,956,85

4,001.00

LIsB1

ENDOWMENT SEGTION:

$300,000, = Endowment Fund...eeossesceed
Sociology Department Endoument Fundee..

. Trving Francis Wood Endowment Funde.eoe

Georgila Grace Thomas Mem. Book Fund.e..
Methodist SCtharShip Fund.eeccocsesscs
Twenty-fifth Anniversary Fund.e..coese.
Lily Ho Quon Scholarship Fund..ecceccoe
Florence Sprague Endowment Fundeesessse
Ginling College Alumnae 30th Anniversary
Fum.‘.‘CI'l.'ltoi....l.
Frank Gaylord Cook Endowment Fund......
FPrances Grace Smith Memorial Fund......
Mrs., Gray D'Orsay Worsuick Fund.......e
Minnie Vaubrin Fund..ceececssscacavavne
Chinese Staff Retll‘ement Fund ssasevsaee
SChOlﬂl‘S’.’iip Fuﬂd. PP T Y R Y T X PR

18,144,40
10,000,00
2,317.10
550600

LITIES

1,000,00
32,370.83

5 .000‘.‘

.1,500400

| 3,420,00 °
2,000,00

42,949.,28
10,154,00
4,260,57
25,000,400
%,505,00

Vera S. Cushman Fund.eeecessacnscsesene 132,899.99
Pr()fit on Sale Of Securities snaesit’secie ""'1882068

PLANT SECTION:

Permanent Froperty Upkeep Fund. .

Less: Depreciation reserve.... $21.31

Loss on sale of securities_832,82 1, 05 Tik,lj

CURRENT SECTION:

' Field Manager's 30th Anniversary

Ca.‘mpai:gn F\:lnd. PR B RN N .$]5.639.30
« China Campaign Funde.... 32,925.9%

- Personal Deposits for
Staff in China esssepee 3 ’708012
- Smith College Fund..,... 19,609.56
- Re%lvmg Fund.eeassacse ~8.§%=0
Suspense - Annuity Premi\ml. eessvacransa

80,431.00
. 35460

-~ $300,956.85

4,001.00




SE

: $u08579,34 ’

?,'”»’%memummw g




Exhibit F CTont.

- GINLING COLIEGE

STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE FISCAT, YEAR ENDED JUNE 30, 252

INVESTMENT INCOME:
Investment - United Board:
Iﬂvestment Income;.......u..-.o.asoi............-....c..-

Suspense - Income « Florence Sprague Fund.........o...s..

= Minnie Vautrin Fand.ieieecececeressse

Fleld Manager'!s = BOth Anniversary Campaign Punde.ccoceee
- China Campaign Fund..cececosseosseasesa

- Personal Deposits for Staff in China...

b Si’ni’h‘h 0011983 Fund.c-.om....{.-.-‘-.‘..f..

- RGVO].Vi.ng Fund.o.l"...l...‘tttcltl....

Indawment Income - Frances G. Smith Memorial FPund...esees
-~ Lily Ho Quon Scholarship Fundssseessss

- Véra Scott CUShmaﬂ Fund......-........

Rcserve Fundto-o.ota-‘-n.o--..i...ooo.---ooo---ocncn-oo.o
Undlstrlbuted Inccme..........a...i.....,..............b.

‘Total Tnvestment Income = United Board

Income on Special Investment - Mortgage Investmentii..,...s
Other Investment Income:
Current Gifts - Division of Foreign Missions,
National Council of the Churches of Christ....ceeciies
Suspense Items received in excess of disbursementS.ecice.os

Total Investment INCOMe seveviievnonas

Mortga’ge Semcenootbl'.-llﬁooooo--o.u.at.olanua..l’oto:.o..l. .

Transferred to United Board:s
Permanent Property Upkeep Funde.cesceccecsocrasssonsvoscene
Investment Income Undistributed,secesvesececrocencsseressan
Endowment Income - Veia Scott Cushman Fund.....eeesssssaeee
UﬂdiStributed Income..ao-Qobbbhhhooo..oo.o.t..clo.’.o ®enes
Reoerve Fund.;......-.-......a..-sa................ae.....-

Net Dberease (Disbursements over Recelpts)ei.ec.ecccsesssnrans

Total Punds and Iﬁabilities -~ June 30. 1958!'..0.“‘0.0".'v0.

Total Punds and Liabilities = June 30, 1957 .6ceascecsioososses

$ 5,268,71
J72013
225,08
255w09
537.06
6047
139,43
2,293,14
6,397.09
1074
1l .67

$ 15,985.37
273 14
50,00
26,70

$ 16,335.51

14,79
625.00
258,65

6,397.09
50#062017
$ 62,737.25

$( 46 "%1 o?’il')

§408,57934
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