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REPOR!P OF THE TRililASTJLRER L 

mom 
GIN:LING. OOtlllEG-E OOMM!l!'!t'.m 

YEAR END!l:NG ·JUNE• 301 1914:6 

'The· fiscal year l9lil5--46 s•aw th:e end! of t:hle· J·apane·se Wier in . China, owt in the 
period that followed V-J Jl>ay many ]>ro:t>lems a.rose which th.1-eatened to engulf all but 
the most st10w:t-hearted,. !I'he refugee Oollege·s in <Jhe1\lgtu, among which was Ginlin.g, 
faced seem·:tl'lgly b.·$U:rmou.n:taible .dif:f'i.culties such a:s.: (.a.) wild inf1ati<l>~; (b) con
tinue.ell civil war; .( c) travel· t,o home campuse1s over badly disrupted transportation 
syst.ems; (ti) threatened l·.oJs:s of s't.aff me·mbers; {e) tem;pilia.t.ion. t,o lo·we:r standards; 
( f) p.i"e,s·sure tio en.la:r;ge enrollmen t.s;,. . . 

l3U1t ouit .0f these diif:fioultie1s,. many of which s·till ens·t, Glil:nling emorged with 
fresh courage to face· a new dau in Nanking. · 

. I , 

Bere in U.S.A •. efforts were made to keep abreast of fie·ld requirement's in main,. 
taitni:ng admd.n:ts·trat.:tve siludf a.md teaehing pe:rs,onn·el above a st,arving level. Reg:ul
ineome from all sottrce·s .S;dld!ed up to a larger' totial than ever before,. FW!ldG from the 
As1so,od.a.ted :Boards ( thro:u.gh Unit.e,c1 China. Relief) :w:ere les1s as the exchange rat,e w:as 

· higher and the year elo s·ed Witho:u:t a deficit in China.. 

!l'he report is aeoomp·a:ni.ed by the foll.owing documents: 

(a) :Budget .Analys:is as of June. 30., .19·~6 (Pag.e 4 ) 
(b) :Balance Sheet a:s. of June 30, 19')!j.6 (P:age 5 ) 

All figures in this report have been re:view:ed by olJr md:i ters,. Mes:srs. 
OhambellM., :Berger and Welti. ' · 

. ENDOW~ SEO~ION 

Endowment fwads increased $4,0·20.00 during 19·~5-l:i6 to a total of $70~263 .. 24. 
Of t.he total inere·as·e $3.,ll!;20.oo came from ·a<iaed gifts to the 30th .Anniversary Fund, 
while $600 .. 00 repres·ent.ed prof11; on sale of Cincinnati Gas anid Electric Preferred. 
~~his incre·ase was hllibd in o:aish awaiting investment on June 30, 191*6, but on July 11 
19146 was tra:ns:f'erred to the United :Boa.rd as explainerd 'below. . 

Inve•stment inc,ome in, funds in this seeti.on amounte1d to $21 232.39 after ded.Uict
ing C\J:st·.odian fees or 3.l:jg% on funds held J'uly l, i9.lJt;5. 

Is in.t:imated above, on .July lst, 1946 Endowment Inve:sitments were transferred to· 
the Oonsolicila.t.ed Inveistme!llt account of United :Bo·ard for Christian Colleges in ©hin:a.. 
The market values as of JUl'l:e 2S, 191*£ were us·ed and this si:l0Wre1d an ~!E)rec·iation. in 
value of securities tot,aJ.ing $4i0918.lS. Tl:tis increas·e was ent.ered on the Gin.ling 
books at the olo1se on June 30, 1946 • 

.PLANT .Sll!lOTION 

There was an increa:s·e of $26>Ji.. 06 in Plant F.llnds daring the past year d,'q.fJ t,o the 
f ollow:tng transact ions: 

Sale of American Power ·and L.ight. llo:ndv (profit) 
Received from Suptt of Insurance on. pa.st 

dtlle mortgage 

$135.3~ 

12S.7'2 
$264.06 



· R~port.· 9t ~heW~easurei- .. · .. · .. 
~·~·· d,;·nl:i,!J:g · Q(;>l:tre¢e;' .com!lllt:t.t~e 

'' 

tuh~1s is' shpwn;. ·:i'.n Plant .As:sets ·as: :~.P~ilio"1~!:; , · 

.increase, tin .eash ·· ... .•.. ·... · $Jio,'SllJ,.;k1· · 
;i ~SQ~~·-'e' :tn.·:. ~1i:~~.ti?l~~~S>1 .. ' ' . : I m:r2)jf91~&~.! ::,;,:, : .• :;'$2~~\0~1 ' 

' .· ', ·. mhe . ~hcrea~e bx :P~~~ ' ~8)~ .awBl~t:ing' ~nv.eistmen!t {:$1 .• !sa.;: • .r~b)! ·Silld '()$larges, m ' ' 
. ~i[l;v:estJ:!le.~rt,s ;•e· ·¢Ao:w.~);, 1~s1',:;t;9l!ll!:.oiw:a;:: : , · ··,· · · · ; ·· .. ·. · · .· .·. 

" ' ' • :' •, • " ! ~ • ' , ::.; _ \' • • , <> ' ' r >• • ' • l ', "' ' ' {; •" ', • ' , ''!' '.I• ~r -f' • I' • ' 
' ' 

, .!ReEt:L~ze·a,:/~~ :.,;~t#;;-~~~~t ·i9~.·1:l'··M·~ JAxneii". P·ower· ·& lti 1~1~ •.•• l3.'Q;ndls, · 
rece:tvec!;, ~n." ~1!pr~~t~g,1 ,i~:i:ti·C:lle(r,lQ. en ,m(l)~tg,~e'.EJ" , 

·''., - .' 1 1'"; _, - ' ' ' 

'.•.0.01st ... of ·.~ 1M• .. ·.·.·.'i."141,S.•.tC)i:•e·~.SUJ.· .' 1r.y; 2~ '~. 16.ft..1.lr.i .. ~ .. ;2 .. 1 
• $2 ·5001 0.01 

In;c:r.e'a~e of c•~ el!!! han,d · · · ··· · · · " i::air;:.~1• : " ·$: rtj,, '313. ' \··~ .. ' ' .. ,., .. · •AtU 

Tran,s·~o:t;$9ns, ~.j!~'Jj;jll!li)J 't,ne' lbu.dget £or m9~~1Ji!6, &if~' sho- ,:t:n the ibua!geih ~Elltys::ii',S!,, 
(p1age ~ )1

• ' • • ' 

liu'!le;~:tment, :l!Eioome 
M:s:.s.9e~llam;)o:tts' gtft,e1 

'The "Speo:l!eJ; Flmidls:"' faoeGUt 13;3,.!4d!)i we 0re re·~e:tved 't\breuWt 'iJili:t·t:e<:l''.~tna 1R'33t,:tef., . 
· (:now Win::itt:e.d .Servi.ea t;o Ohllr:na)' .a:ntfil paitd! :t;,o G.i:ia:i:ib1g tF-o~h; .. tb9c .:;ic;m Oommdit·te1e :Jln Ohijle. · . . 

· ·,sm~th ,t'.Jollleg~' .in~ae1• Thd!,s. :a~e~~t t 1eit1a:lted $ll1*9~')4. .• 4JL .. m:n. J:WDJ~ JQ.i. .:aJeoe,:flpt,fiJ: 
dlH'i:mg t·ha 1~a.r ~E!b;aJ'.,ear $:I:2'J,ll:'5lil\(1·9'.S: .Oi!f whi.oh $51,,50010 00 w;a.s · U!sea! fer t~e ~rent ·· , 
bu:aget •. · ' ' . 

. · .!IP!ell:Q! ~.ezr:os1 :B!Umd~ !t'~es,e f>tmdlls li!EJo~eased ll!>u $7, 3,36• SC» diur:tng J!9·l!J!5.•1*6 t.e 
a halaniee of i:32,.12s:.:59:.. 1Cli£ thits ameunt $2~,39:6.62 wais nelliai ·:Jin :b1v:e1s.tme:nts. 

:Rehei~illlta:t,~o!P. J,i.mdls:.. A t1e1t1al. of. $201,.'1!119:7.~18 .aocu.mUiat;ed! ;Jin t:b:l;:s ao'eG'llllnt: tip1 ta:~· 
. .Jiune 30, 19·461. · JA:ga1$:n~t th~.s,,· lwo:we:Ver,, sholilld :Ge cl!l;a~gea :remoV<~ e~ei:\:~e &J>P!Vepri.-
~,~en of $10:, Jal16,S1:,, l.·e·aV:tllil:~ a ba;Jlance $S , of J-e l9' 01f $l0,,,lt'8!lio1Gq'.. . . . ·. · 

.Sp.e.o:tal ;G;tf!li;!. · .A;s,:td!e; :f~(!!Jl1 . t~e $5,,,,.50,. 19: from ~e'c:ialli G!t:f:l;,s UJ$edl :t;n the. cur• 
r,ent budget tlie:re was a ·:mall~Qe· oarr1'.e~l :loQ?Wi•Ci of'. $11*,.30').Jlh., ,IJ1ak~f; 1;.1eiti1a;l reoe:tp•t1s 
tor the· year .. o.:f' $~0~253~,50.· · · · · · · · · ' 
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• ~:Po~t . of j;b,e !D;ofi!as~el;" 
, ~();• ~ir,.iitii~•. OQ~~e·ge Oolilrflit~.~~ 

",I .. , i· ,·, 

.. · ·• .··· ..... ~~slil ·~~ ~~~ J~ei•''ei, ;i.9~6,W,afJ ·$6m:,7so,,:;91, :0it' ~~i:Dh .. $1;i,:,:om.~,:·\'fa~. tn' .~~~·1 . ·••··. 
· E,ndpw!nent. ··•11 ;f ll'an;~;··· .~eet.i.oits· ':w:tt·obl· :the · lba!lL~.oe· ::1;1U ··QUI';reut •. f\m<:t~·~: · · !tih~.ts 1w~s·':$s1\t.~e f~6~1 

.f. ·u:n. • .· .. ds ·t:~rte•d! if or' th:e• ·.field •... • ... ,. .... , ." '..... . ,., .. , ';·,. ' ; ,'. 
.._ ,. 

WPf:~: 1.c~.~~ ·~~· .ijt:a'J;:te.4! ~ .. ~:0J~~Wia1:, 

ia~e.~~; ;!J!~s1t;: Oe>~~ . .. . , .. ··.. ·.·· . .. . 
l~$~. 1 ,mi~&J~: ·¢oipp~,: 2ji:s'it; ·Slt·:rr.e·et :;e~cli. 

··, .·';. ' . . •:a~~-~· 
fllil 1Tha;~.,iilJe:se1'VA~1 ·~~L .a;e:o:q~~ .rffe'ili"ill:S: ili>.e' •pr,.sfie!i:"~eai ,t:q· • ·.ac:q•it .!;~ tite· 

·. ·.. ~~:t-e,mt'. ;,(;.e~Ejir.ailL :$·e:ele lt01n,. , · · · · 
. ' ~ 

C,2:': i~t the !Jl(o!lg· s<t1rm~ll!img·S~m~s:· A\c:eo&t of'.~$~•iSlll~·'4 h~; .QQ~s'c>:fil~~t~dl· W\~th 
· tll!te' :N1ew ~eis:e,·~e :Aeoo~ifi,."! · · · · · . 

{$)t 1Tha;fi, th!e· t:eita;t il;te1s;erve' :Aeoe~t s~ .e:~:t.a1bih:l~ed. oe' d~·e1$:~t·e:dl '2~ .t·lc:. · 
· 'lli'~e::t:lkm,!Jin. ,$£tvitng1~: .lBJa!ll.lit11 .lNiewi :~~~~- . ~Qi >that aec~ed ~~~eme lb:e· 1•c:re~~:ft1e»& 

·t.~ ro~e llr\t:t:Jie'~P'~ :am:e;~~'•· .· · · 

. . 

®'• · M. Mdi~ter',:· ·T:te~~urer, 
10, •. ~. ;iillv~s,, ·~.:st,., ·!J?r~'a:s. 
'.Olilia;rle1$' ~.. '~()!'119elt;t;,, .As1s·0·~,,, ~!Ileas·io 

. ··,-





. lE:n'.!lle1stt11e:c:ifiis 
Oash 

!>LJ:N!i!' 

. I2mve1stment:s 
Oa$$:1; 

Cash 
' ~ 

J!i,eld · Mani~ers Inveistme:nt:s, 
:A.eeount1s lYiEH~e.i'.9'a;ll1le 
M'.. ~:~:trln Sav:t~g.s· Ae:ee_.t 
. $eisp:el!lise .A;ecoWl!~ 

':''"'·;· 

cli ''•b, !!' ',\;,, ., ' ' 
9l1Q"f, 1e8'~. 35 

~·5-

EN:roma1· 
· E~.d°dwmeE:t . :eitmd:s 

:Re1sene1 ~Qi 

Prieifit OiIDl, 'Sallie of .$e'.eUt":i\tles 

lP1er~el\l;il;. Prpm>.e:rty l:tpkeep1 • J!tmd 
. ]jhii.rnf't\ure · &: E:g;uipmeiw:t :!nse Jltmdl 
S@.ei.o.lGgy !0ep·t ~ J!lq'Qiipme:a1t' ~<l. 
Pr.o!fitt .Qn:. Sale· of SeOl.tti:t;f,es 

j 

;A;e'co:wa::t:s: JP;a{Y'aible, 
F:il,el,d · M ana:gers ll!'andi~. 
'SUIS]>elil!s·e . 10re.d!i t.s , 
M~ ~·•tr;i:r.ll 11!1.l!lli.a! 

· · 'l.JMer,i~y Fltf:th .A:tm:lvea.-sary ~a . 
!.ncem:e· ie~elI'red ..... 
. ·· · ·· Methacl$st ~<:>ard 

Smith .iib~a.'9· 
· ;Spe:e·iaJi ,&,~f,t1S· 

Stilrpilius· 

' ' 
-·------~··~ -~--:~-·~-. .--..i_.:::_3- ; 
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REPORT OF THE TREASURER 
T.O THE 

GINLING COLLE.GE COMl,UTTEE. 
Y$AR ·ENIH:NG JUNE 36, !9411 

G.ml.ing c·ou~ ge spe~t its .first f wll yee:r· ,(~~46-4 7) on i t.s campus at Ne:nking 
sinoe the sud:de~ d'crpa;rt.ure in the i'.a,.;U of J;·.9,3.7... Iv.fur.Oh needed to be d:one b\il·t with 
miJIJ:er ·ne~a·~·S:s•ary repa.irs the vtor·k was: OfloFr·ied G~~ In:tliation in a:ver .in:o:reasing and 
alarming pr-operti01ns oro~t~ll>.l,ite,d ramp~nt. ai~d haC:i ;i!·ts e,ffctot on the finano!ia!h srtructu·re 
and the b11c«:>me o~ f'a.,oulty membe;ris.. An .in~rt>~$'e b,i: the ;re.gu:Lated ra:te of excililan:ge 
h:elpi1n!! .s1ome:what to .:m:tti:ga:te· th.e dti·s,to·nea val·ixe of the ·Chd.ne:sie dollar. 

The e:t'£orts or the. G:ii:1.l:Ltag (lommitte·e in~ 1;r •. s.~J.i,; ~·ont.inued aiong t~e pre·Vi1o·us 
well-tried·l,;Lne.s in publioity to the Gin.ling d1lns'tituency an.d spe,cial aotivity with 
the Smith C'9tl!Jnittee. j.s a r'e1slil'l.t ,ot tl:n e.actr.~ ,git,t fr,o~ the Wloman' s J.)ivi si,en of' 
Cnri.s1tian Se:rvice of the Matlii:oc.tis't Chur·ch,. the in:~ome t:hrolA;g;h the Cimmitte1e '·s 
b.udge.t was ·large'l" the e•-vre;r bet'o'J;'e,. 

(a) B·ttd,get :Ana.lys,is as or J~ne ~O* 1947 (Pagte 3) 
(b) Bala,n:ce· Shee't as of J~ne ·3·0; 1,9~7 (Page 4 )' 

The .Audi tor1s 1 MS1s;srs,t C:hambella:n,,. ile.rge.r a;,ziid Vfelti h.ave oh<a·ok:ed the fig;u1"$'8 
in. this repo.:rt. 

_ As 0!:i teid ip. la.,s·t ye,ar ' s report 1; the, l\tbiling ·EriQ:o:w;me:n:t IJi'liV'e1s t:men,ts w:e:re tra:ns • 
terr.ea to the United B:oard fo~ Christian ColJ:e,ge's in '1iina as .of JU1y l,, lS46. As 
a re.sult:; there was a prof'it pf ;~4,09'8.ol8 on the market value of seou'rities ext 
that date, The tata.l of EJ:i~:owmeri:t F~:nds a.t t1":e ol.ose of tb:e year we.s t741 31i:l.~2, 
Nat End:owme:nt ~P.~:~ was $~ ;·.2 02 .~:32 o.r 3~ 77 % on :l!o·tals a:t the be girmmg of :the 
ye,ar. 

~T SEC'TION 

Reoei~ts tT•m the Saperintendent of' InsurEJ::noe ,r N1ew York State a.ooo.unte1d for 
the gain of $128.72 in the Plant Sootio,n.; A.sset;,s re.f'leete,d thi$ ino'J'ease in the 
1.''•llo:wing ma:nnera 

Inorease in Cash 
Imorease in Inve,stmen.ts 

Th,e inioreia.s·e i2il. Ca.sh is a:ooo-unted: for as foll•ws a •, 

Liq:ui d:a:binrg di videl'lds fr0m N,,,. Y .state Ins uranae depa.rtme.nt~ 
Liquid!atin;g dividends 0.n mort.ga.ges past due oarrie.d in 

Plant Inve1stments and treated as mortgage re·duotio:J\li~ 

$1~8972 
, 

2 ,.oos .• ,1'8 
$2,.2·11.1~ 

The decrease in investments w;a.s d•l.l\e t,o the recSeipt 0£ li.q~1d'a.tin·g divid:e·nds . 
and pe;y,m.ents on pri.noipa.l •f mortga.ges.. ·· 

C'URRElifT s:EeTIOJN 

The. ih11dg;et Jmaly$is (Page. 3) shows the re1oeipto a.Nd pay.D\ents tlnde~ the 
pr~j,e:otad .. B:ud.get £or 1946-47 .. : 

It will. be noted that the vioma:n•s Divis.io .. m ot the Mathocl..ist Church dou.ible.d 
i. ts appropria. tio·n for the year. 



~ · ' · .... ,..._,_,.,~,.,.;-,:r.~~~~.,,..~~~·i.w.·1:"'"..,...=rl!~--~"'-...;...~.-~_,.~~=-~--~-~~w·=:.-. ...... ~:., • ..,mt ;a.:,:'-:~•f'¥~':7~i!~~'i, r . ~ ~~ -~ ~ .~ -- -~- -. 
.tl Report of ·bhe Trao.aurer 

.... 2 .. . ~ T~ Ginling Colle1ge Commit~ee. 

~ "Investment Inoome 0 ($5,728.G't)' :lnoluded' btoth ineome on Plant a~d End1owmen:t 
~ inve.stments and o·ompare•s f'O.'V'Or~bly with the $~,173 .• 34 .Q;f the prev:io:us · ye6'r·. 

) ·. 

No "Sius·ta.inin.g Funds'' were in101.~ded in this .rep0rt ~s exaot :f'ig,1:1reti:. a,,;,..cto 
dis.tributio.n in. Ch:hna were not, availl.ab1leo 

'llhe cJ.ifi'fll"eEiO'e' be1tween the re.oe•ipts ·G·f $4'5J10'18.617 and the· ·d!is1b\U!,s:eme1nts of 
$44,527.6'7 shaw:s a S''l:lrpl\:l's at $5:61~00\J Tnis .re1s'Ulted from larger :investment 

. ino'ome than Mticipa:ted:. 

., ... 

There wa,s an e.crtual me.reas•e et: $461,5781.l7 in S'pe·o,;ta.l/, Fmdis, dµ·r·fung the y,:ear,. 
'llhis inoreasa was·aoe101ooted for largely ·.r:r0Dl· the Fiel& lllhnag~r·•·s Th~b-tieth Azmi• 
ve:rs·ary Fttnd ($1..3,30.Q.~,oo} and the Field Me,nag$:rts e~~- Campaign Ftl1n:clis '($:3'3,00~Ji.oo). 
Other J11;isoellt~neous in .... and!-•ut items." ao10·0uritad fer the bala::no1e. 

CiliJ.arge1s e..gainst ~h(l "Rie11-labi:tit~tion FIQu" a:lltr'illJ!g tho y:ea:r titrba.lted $10_.3:03.47, 

Jinoiome tr1om Smit'h Al.um,nae; d.1ltr:in1g 1·946-47 was $11.,15;5.90 jil:ls·t aib,rO:U:t .$;. tho\ls1a.nd 
dett:l!ars le1s.s than t;he previous ye,o.:re . 

C;ASM S::ETY!tl\TION 

The. total .. o!il:sh in lli:etBd Jui;ne 3,0~ 1947 was $'114 1,12511·88 div;id1e:d ;into· v:a;rio·~S· 
cate1g:erle·S a·s f'o.llGWa; ' 

P:Lan:t Cash 
C\iwre•:Bit General Cas1h 

$'4, 121.,,45' 
9:a1,.96'o .• ,92. 

$103,082.3'7 

Pla:nt Cash we.s on:rried. w:i.th. the Ban!keT'S T'rust Compa:ay while C1uirren:t c.a.sh was 
in (l. oiheioking 0:01oount with: the Irving Trust ©om~11y, 21st Street B.;ra:nche 

S,e.vings' bank deposits· w:e,r.o. e;,s follov1:s: 

Field Ma:no.ger ts Savings Aoe1ount 
TWenty-f'i.:t'th :A;nni versiary Funa , · 
Minnie Ve,.:utrin Furul 

$4,4:62.80 
5,113.33 
l~4G7 •. 3·S 

$11;043,,.51 

As the 1:Depre1oiat.i0n Reis·e.ne" a.e.e1o·unt m Plant oa•:tes a oharge M' $2, 9154.93 
it is '1· 

RECCIMMENiDiED t:hat tho Q,u,~ren:t S1u·rplus of $S5l, 00 l!>o ore.di tea to re:duee the 
· oi'lier o·hair·ge iln the ·De:pre1oiation Re1s1e1rve a.o:eowt,. 

E~- M. MoB·rie rl 'Treasurer 
c,. l.. E\Vlans·, As.st. Treasure1r 
C1fui.r.le1s H11 C}:orbett, .Asts:o:o .•. , !rreai:s«uirer 

a: .... · ~' 
i 

[] 
LI 



.; 

; ~ ·,' 

71,500.,:QG 
,, 550, •. f)Q 

· · l!:.~000~100 
. ' lt50,~:©0 

··,,·,I, 

- iL.: ' ~ 

. . . " . 'Jie~~ir ·: .... 
l>1 Gj),Ul"seaL • .. liJla. · • · ·• · 'l'·t:t1m 

· · Efe:t :t111a~:e~ 
Income 

' • '<'· '· ··. -· .· ... ·::. 
•' ~ .· ,· ,· '' 

·lSI/' ,' ' 1UD~~~ect -~j:'st,.Mi.S!:J,., Soc.;· ;,~:©0<'>:,.:00.. i.000,.00 ', ' 
l"j2: · }'rot1Ei1s.tNJ;t .. El>:~.~C'Qpalt .»~.: ·:~·,;eoo-.Q!), ?,oo('>.!11001 ••• • 

T.59.6" 56· 13l ~;re:$.)7t~lf:tialll ~oai'd!i. •·• • •• ,· · · ~~500.0,0; '*,500.1(i)O 
1'$g•Q4 · ·· ·· l JJ;.'t :. ·W9me~"';a ~fiit'i;q~. J3iq!p;t,i.s,t· ~-5~Qj.90' . l,.5Qq.,.·O~ 

l., 292.:·01r ;t.3,3. e· ' · .M'et:ti•atlst !a:9Jxr'di ••• ·,. "· ... " • •. 10:. 300-00 lQr,~~0·.· q~: - .lJJ;.,;5. R~t:0,~Jli~i .'.13'0.:~a;._. •.• ·, ~ .... ,, . . .: 500.,.0(l ..f<"I' . .,0..,, 
· · :li33":lJ:n. · · 'Sin:iLth ei>llege 0G~·.Ohe$"t . 4

5
.' ,:005

1,.0~:,91~:~00''.. · ··4 .• 0fl().,.oo· 
·1 ~3 .. ·h:,,., · :.tt · '111 · : ··'":t.· ..,..;n· ·"'e ... - ~-· . .;; ... 4 • ... • o 111 · .. 5~: ·~~a·: " .o· O· 

.,I ~ '1ili1 ~·- "" ~ ~ - • . ., ' •.. · ':•"" .. ' ' ~ ........... f!! ... ' 

136,.·z.· · Rhormain Elmd • ., ... ~ ...... , !' ~. '"': , , ·· ~: •• oo: , , 5q., O(? 
ijS:~a ~a.Y:·,ot·P~~er, :o:t:tel"t~g•ct , ·'5,:oae .. ~o: : 5,,0~ .. eo · 
lJ7~2· ltnve,stment :lncome ••• , ... . .. 5,.,Ji).00.QO .· 5,,12$ .• 67.' 

, 136·•2 , .'M~J.'1Ceillan'.eau$· . 5,Q0©1tOO:· •. 2)000~00' 
... ', ' ' ..... ·.··: .. ,· ., f; ... . . • . . . . ~' 

4~f: 350. 00 t~;-. fffS. ... 67 . 
. J"\ .. • -1;, 

!<, •: 

-CITIIl 



l, .... 

·Enci6Wment ... 
I~ves~·mentil with :u:n:li~ea ~eard ••• 

Plant 

Bl!)PQM' ·•ol!··.TB!lil···~ 
. TO.~Q: 

(Ul~I.NG OO~Glil'·',GOl/lM:J;T~ 
YEAR Em>~li& JUlfil!l ·· 3G1 'f.9'.'47 . 

'• ' ',_,... -~' . . .. . . ·:,-: 

En:ao:w:men:t 
En:aowm~nt ~nd. ••• ;. ................ • .... 6;r ,.671.50· 
Re•s:er-.e . FUihd: ........ • .. ·• ,. ~ • • • • • .. • •. • .. • • l:. , SQM, •. ~4 
!Proi'ft o:ti ~·~e .of s1ecurftloe·s ••••.• ·~. ~,,8~5-~ 

Pi-~ 
·petmane~t Property :m'pkeep· 'lmndl •.••• 10:0., .. QOO'..,OP' tn:ve•stme:zd.;.,s·., •· ••••••••••• -: ........ . 

·cash-• •.•••• ,. ., .•••. ., .••.•.••••.• ·• •.•• , •.•• , .• 
1()0·,69.1.·62. 

4,1·21.'"4~· l:OlJ.,;813.07 FlHrJ!llture . &. Equip·. I~'s". ~a: •• ~ . ~. · ' 2,.·~~1~:ni'1' 
.se.cfo~ogt ~!t. ~l:l!ilp,~1 ll!aind!• ~ ... ~.. 4,s:l'.t)\~QP: 

·~, •' 

.. 
.~r•ent A~ti;l''°''.t$: . , . . ··.... . 

·~·~ ~i·~~d. Ma:ri.~~f~' .s 'i~je·stments• •• • • • 29, 5J6·.13 
.· A:cc~t·s iRe·c~:tvabie~... ••• • •• • • • • • Gg5, •. s6. 
. )~t~~e: V~·t.:rf~.' Saving~ ~e~t •••••.. : ][:;;46,~,]S 

,. . Su~pen:se ••• ) i.; •• ~ •• ~ • • • • • .. • • • •• .. • :·~ J.li,~ j~'l~. el 
·· •Cash~ .~ . • • · .... ~ .~ •• ~ ••••••••.•• ··'.~ •..• •; ·9:s, ~·60. 9'2 i35,,·03·~~ 3e 

Profi't, on. .s·al:e of: secur!t:ie s~>., "I ... • .· ~tf.JjQ ' 
· ll07. $g:. ofl· " 

LE.~Si::. B.eprecla:tion Re:servre ••• ·.~.-.·· 
QJ.u-rent l&~aibi:uft.tes 

.Accou.:n:ts p;3y;a;'bll:e·.- •• , •.••.•••••••••••• 
l'lel:d! :Manager·'s ~dis: ............. . 
:R,'eha:b\t;Jii!.ta;tioit Ft:mQ!.,. • •••. 24;.333e ~t 

Jl.es1s ch~ge1s ••• ,. ........ 2t) • 62Q. 2g 
Suspen:se CI'.eid:tt·.s.~ ....... · •• ,.;; ....... ~ ~ •.• 
M. Viautriln Ftmd.; • ••• • ,. ,,. ••••••••• ~ • 
TWie!Qlt.y-f:ttth .~$v" :Etrmdl, ••••• ~· ., • 
. 1e:e:rre<t Ineeil~ , 

Meth'~: w:.li>e ·0· s ....... H. l»,287. 50 
Smith il~aie~ ...... ,.. •• 20.,,060 .• ,3~ 
s,p·~.cif.i:l Gtf~.~i, .••• ~ • • • • :6~,,6s.1,,69 

B:e:s.e·rve,o: • •.•••• · •• : · •.••..•••• ·•· -· ~· ~. •· •· ~ ., ~ ·~, ., . ' . . ' ,, •. ~ 

S'Urplt:J;~·~,-~. ~ •.. .., • ~ ••. ~ .• -, ,. , ~ 11 ~ •···~ ~· ,.1·, .• ~ ., '·'·~· •·• 

2 . ·9·5""~"i· 'Qt( \ ··.· .• ''(\b.,:g:".I.' ·.3·.,.,·lft:'!I'..'. ' . L~lfa,~'J• .ili"'"t ~ "if: 

5,9,70,,.'*8 
72,160~1·2 ) 

3 .• ,r12 ~.73 · 
i3,,,l!ft3B~6!) · 
1,467·.38. 
6.,,29:0 .• 00. 

2s,,029 .• ;e 
2.s11.;.~ 

~;t!OO' 1,5., d:;4.,)01 

31l4!.,.2os:.79: 
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R$PORT OF .1EtE 'TREASURlil~" 
to the .. 

GINLING OOU$GE'COI1ai.[I'DTEi.l ... 
· Ym ENDING JuNEi 3Q,.::19~a 

' . 
Major items of interest d~ring 194:7-48 ·.(Hll the Ginling Campl:l•s was the 

continued improlV'em:ent of tb:e. buildings en:d. g!"O:u1~~s through th.e· use ·of Re:storation 
Funds and other gifts v0:t:·ed to the i'ie·ld, .a.long with increa•s1e:d enrollment,. al'ld 
a steadyttng d:o:wn of a.otiv:iities ixt s·pite of the :l!l'ncertaintie1s Qf' c·ommodity p1riees 
and the decrease in value of' Chin.ese currency. 

Here in. u.s •. A. tbe ·Ginl:ing Ciommittee: ~oopere.ted 'in the s;i>.Ucit:ati.on of the 
11Surv:tv:all F\H1d" spomsared: by the Unitied B1oard, whf lie special -Vfoirk was cairr:ie<ili on 
with Smith .All!~mnae c.ommattee.. .As a result in:c.:reasie,s were rep·orte,cli within th·e l!'egula:r 
budget whii1e su:F-fic:le1nt f'u:nds. were sie'eured( '.othe:rwis1e ·t& pem:i!t~b:los)tng ··tho·:·be.oks· · .:, 
in· China and l1:.S.,.,:A. with. ·emall · $u1rpli11''se:s;.:,. ... :·~ ~ ... · r. · . 

The f'~llowing s·ehe'dule a:cc·ompany t'h::is report:• 

Schedule 

" 
(a): !Bu·dget A:imalys.is as of J:une 30, 194!8 (PSJg·e ~ ), ' 
(b) B'a:lsmJe Sheet as o•f June 30, 194!8 (Page y )' 

All f'igureis in thi.s report have been reviewed by I\ffe,ssr·s Chambellan, · BeJ'iger 
and Welti.,· e11:l1ditors for tne College .• 

There was an inoreasre of $J!i951• 76 in Endo:wrn:e.nt Funds during ll947-48.. TA:i.s 
came about ~hrou,gh the rec•eipt· of $.2:000.00 fl"om the Estate of Frank (lay.l·o.rd Co.ok 
while t'he 11'Re1s1erve Fundlf of ~~l,8:04.24 was t:ransferred f:rom "End~wmen:t" to the C:Urrent 
Seeti on "Reserve Fumd!11 • This latt:er ec1c10U·nt 'is cl!efini.t;,ely net EJ:a..do:wme:nt an:d the 
trusfe·r was mad!e to put the .acc10.unt in its piroper pla:cie, • 

. 
EndoW?ll!ent ~nds totaled $74, 5,57 .18 on Ji:u:ne 30, 1948. Emdowmient In:come for 

the ye·ar Wia.s ~~2_.491.91 or 3 .• 3·5% on fund:s at the beiginniEg of the year.'· 

Funds in this sieetion inel"eas1e1a $a,'oin.~oo during the year b.eica-u.se of a ' .... 
t.ransf'e·r from Cttrre~t $.urplu.s, as· follows·t· 

, 

Purehasie of V•S• T·reasury Bonds ·1~ ]'9:50 
Eeiss am&.rt:iz~ti.ona and U.quidatio371 of s1eeuriti!ie1s 

' Niet ine re:as·e in i:nve.sbn.ent s 1 

Le:s1s decreasie in Piliant . C,a·sh 

Inc.ome on P'llen;t f'la·nds was·· $4104.0.12 or 3,;,a:s% 
on tunds 'held e;t· the beg:iming of thE1·year• 

Plant funds totaled: $.:to5,, 8·~4 .• ©7 on June 50.11 • 1948 

1CUR;'R'ENT .$'B)C'TlON1 • 

5,0231.~44 
l~ 5:54; .• ·7 4 

' 314!:681;10 
a:,4]!7~1·0 

$1,os1•00 

. Th1e Budget .Analysi.s (Page ) li.s.t.s, the ope,ratio!n>s w.ithin the approved 
Bu1d!get for· 194.7-48,. Exoes:s. reali.zcations Qv-e:r B~1~get e1s1t\i;mate:s &.:l"e. reoc:irG!EJd".trem. t·he; 
Pre.sibytedan Bo1ard($'SOO:.OO) Refomed .Board'. ($15001.00): $miith C.o,llege A.Jiwn.na.e (~~G;~ 142:..aa:· 
Rohman· Fllnd ($73.l4)r Day of Praye.r o:f'f'eMng ($2.00~:l •. OO} ~·d linveistrnent; f:Roome , . 
($1, 317:.45). ']his mad:e. a. total ineree..sie of ~rlO., 532.93 of which $'ll0, 2'15 •. 50 Wi&s. pas.$·ed 
on te the field at once,. 
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TtJ ~Unling College C·pmnd,ttae - 2 • .. · June 30, 1948f 2--7 

Special Funds ("Em~rgency'*- c.tid .. ".S~~i:V:dl~O .. re~eived /rom all sources end 215· 
applied .ibfl the current budg~ti ·tot~led .. r21,.~78,.l6 Sigai:n~t a total or. $74,908~4~ 
:beported trom China as having been. g:tve:p. Ginlin:g during .1946-47r 

,,. 1, ;~ ~ 

SPECIAL ACCWNTS 

Several Special Acc·ounts .c·arr-ied: siz·able balances on June 30th and are 
mentioned because of their :trn:portanc1e·• 

!c.2.o.!n!s~P~abl:,e_. The balance or $15.,3.62:.52 in this. account r~:pres·ents :itemS' 
due the f:i:.eld upon olosilil!g tliJ.,e books at the .~nd of' the year. 

Smith c;olle:ge Alumnae $17·, 9:s·o1.:3l:. 'l'hi~ f'u1lilid has already be:en spe~t by the field: 
f'o~-reha:bilitation -or eertaii:i: b"1.i1diings, e1111d is· awaiting withdira:wa:t. 

Fiel1c1 Eifa,Ra~eil"s l~ocount.s In this oa:t·.egoey: thert) are three ac1counts c:arrying 
l:YaT::-:ifi'.c:E;'.s-a.s f'.oI1owi1:- -

Manage'rs Current Fund 
30t'h A:m:lii"1Pers1airy FUnd 
C·bl:ina Cru!J<)?iaign Fund 

2!6., 6~8 .• 05· 
13,. 300.00· 
3.5,000·.00 
72,948'.:"0i 

The,se balanc,eis are h:eld s:ugj:ec:t to i:ns.tru1cti.o·ns ena are partly inve;stea:. 

Res.t:orait.iom Fu:nd Expend'i tll·r.ea- in this fund d:uriRg i947;.49 were ~$21, 905, •. 99 leaving 
a balei°ee of'-$2°,"552 •. 02' on June $0 .•. · However on the 'United Boie.rd B:odts apiparent 
.5ve·l'" pe;yme·r:rt.s above approve1a expendi t'Ure t'lm•ount to $11, 67'6.15 after d!eidu1cting 
the abov:e credit balancq. 

'Ii' ii \~. ~i CASH Sl'l'fJAT:l!ON 
· .. .:'>' 

0 

Endowment Cash 
Plant C;ash 
Current General Cash 

2,i. ooo,.,oa1 
i. '70'3,.,75 

10'7 ! 3'60,. 28 
$111., 064.03 

.1:\s.ide f'.rom Plant Clash {01arr:Led with the Ba!!kers Tru.st Co .• ) th.e abofll'e cash 
was in a checkinig eicc•.cmnt with the Irv~ng Tn.st Company. 21st Street :Branch, 

F'ie l.d Man~gers 9 $,avilllg S ~li:00,9U•lll.tiS 
Twenty-fi:f"bh .Amd.v:ers:airy FU:nd · 
Minnie Via:iatrin Fund 

R.0010MMElWDATlON 
( 

4.,52;9.98 
5~ 19:0: •. :~;;o 

. 1)4819.46 
:$·mlff 2,o_9. 14 

Th.ere is a oh&~ge of $2,~.507t18 in Stis,pense 01ovel"i:ti!<g h.01spltalization and 
· med:ieal e:itpenses for Dr, J1iu En•lalil w:M!o was s.eV.eJ"ly :inj:ured in New Yo1rk. Th·e e:xpens,e 
-,. was .authoriz·ed by the· field bat it a.ppe1ars that t'fu.is is a ge«i>d plfl:ce to apply the 

'au.rre.nt s;urplM:s .of' $1,·368t72. lit is ~he~ef't:i.re 
Recommel:lded that the 1.947-48 ·surp,lu:s of $1,, 368, 72 be credited to the medi.cal aeo1otmt 
e:f' D,r. Li"U E'.n-lan. 

Respect:f'1i&Jly sul?mitted 
Et Me MoBrier, Treasure,r 
c •• r:.... EvMs;, .Asst. Tre·asure·r 
.Cina:rles H• C:e·rbettj i~s~t~ ·Tre,a>st11r•: 

..,...: .. !' 



Aect:. 
·i:o. . 'I::tem ----·' 

;i'ield :mreas~er ••• C! , ..... ., •••• ~ ~ • ~ • ~ ~ • ) 

·:r111eld .Sta:f:f'. o 6 ~ • ~ " ., ....... '1 I' .. ,. ~ o ..... ~· Q • D • ) 

•oine .Admtn:t s:trati Gil?.•-ExFJ·cuti ve Oit'fi.ee 
ft n . -.Incidelil:taJJL.s .. o" ... 

fr.oinot ion .............. " • ., .......... • ~ ~ ; ~ ~ ; 
Contingent .•.•• •.•.• fl'•:•.·.•.•.~ •.•. • ........ .. 

.,. ~-

A ...... 

~QE~-~~Y~!E_ l~·lrfl1*! 
I'. • ' • ,. • 

AS ·OF ¥JiTJB J.f2:t...J~'.!' 

.Aeot') 
Ne.., 

131 Un:t::t.ed: Chris·tian M:t.s:s~ · ·society 
1'32 Pr·o·t:e·~t.~.t. EJi>·i s'c.~p~; :e9~~:: .. 
133 ~res~~ter:Lan la·~·~~ .. , ~· ~ 'I,., ••••••• 
l)J.Ji Wio~~n'' s .Amer:Le·~ B't:}ip·ti~st •• • •·• 
13,3. 2 lifotlilodli,sit W .,D .• O:~ s ... o •.• " ~ •• , ••••••••• , · 

133" 5 Reformed Boa:rd. o ........... •, •.••• 

133., 4a Sln1:i;th. 'CoJllege 00.mmo :Ohe:1:1:t,.i•.•.•. 
itJJ~ 41!> :tt 

11 JUwn~a,e. •,• .. •,•.•.•,•••· 
iliJb() 2 Rahrm·an ~d ................... , ••••• 
:1360·2 lDay of Prayer Olf:f'ering'., · •••• · ••• 

. 137 •. 2 llnveistmen::t :E:ncvme .. • ••••••••• 9 • 

1)6. 2 Mi,scellan·eous Gi:f't.s .••••••••••• 

Jil.st.ima·t•ed Ree''d., t:e 
l:n1aome J11.;n1J: 30 .. · 
~~ ............. ~li .-,. 

l,·~ClO<.·oo ltOOOtiOO. 
2:,:©oo. oo 21.601:>::00. 
4,500;.00 5~0©0~09. . 
i~5©0"00 .. l;500~QQ. 
51tl5.0.,QO· .5t•i5~~::oq 

5<00\:i 00 ].,.0.00::00 
4,~· 000¢ 00 41).000.:00~ 
5·.500000' Jtli.,:6J:f:2. 36''. 
· 50"«~>0 . . . .1!3 .. m4' •. 

·5,_.000,,00 J,,000.00 
5111000~ 00 :61• ;1 ?:. lt!31: 
·5s O~_,OQ_ .5,0001-'0G· 

39. 200~00 49,,732.93 . 

. I 
'I 
"! 
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kdcnline:Q;:t; " , <, : -. · Investments with t:Jnit:ed Board 72. 5.57,JiS 
':;;~-'.:· \ .. Cash· (tenker:s ~st Oomp'aJ1¥) ·2100~00 
~.=~ .. .. l)-~.;~:,.,t . . .... ,... ....... , ,, ...... •· . ' . 
" .. ':"Plant Inire,s,tment«s, •.•.•• ~ .......... ,JL09-•. 160. 32 

,. . ·•· Ca$h........... •.• • • • • •• • • • • l, •. 703 •. 75. 

~reD.if .A:s·sc;>t'.s, .· 
F$eild Manage~s•· S~v;1;ngs: .Acets:. • . , 

an¢ , linVres.tmen;t1s.. •• • .• • • .• • • • • • ,29:.J2Q.,,28. 
.,;~tf))l·aatr:tn ,sav:~13 .. •cQiJ;.... 1.~Ji'89"11/46 

. hspen$e, .. l!>eb~:t:41,, ••• ,. • • • • • • • • • 6~,3-SOi.49 
1Gasb •••.••.•••.•.•••••• •·• ••••••••• 107.,360. 28 

,_ 

7lt;.55;r.1s 

:f~,,9;0: 51 

J25.;,3_:r1.1·6 

l!lnd;dWment , .• , . , . . . 
Endowment F.iuid!s:9 .• ,: •• • ••• ;., •••••••.•.••.•• • 

Protit Ci):n Sale Qf Secv:tt:1le1s,. •••q,•~••• 
Plariit ·· · · · , 

· Pejm~enit Prop:er:ty tiJ'pkeep Eu:nd ••••••• 
Fu:rniture & J!lqu:ipine:at Funct .• : ........ ,. •• 
Sec.:to{Loo .Eept,., Equ:'i:P'• JU.tti ......... .. 
PrQift. on: Sa.JLe o~ Seeurit!l1es •• -....... . 

lllrESS: :D8lJreetat'1:on Reiservei,. •· •.•.• '•· ••.•• •• 
~rent .. L,iiai~i:Utt.ies , ., . 
--:icc.o'.UJlt"S· P~aib!l::e •.•• • •.• • ••.•.•••••••• , ••• 

Fri'e·1¢ :M$1ager1s!~', ~dls· •.••.••••• ·•· •.••••• , • 
Jm,uer.gency lili:l:rld ................................. : •. ,.. •·• • 
:Rehab~l~tat::ten. i!imd,. ............... ,. ••·• ••••.• 
M"pnie' V:au:trtn ililWld. ••••• ,. ••••. ,. ••• ~ .••• 
8'11spense Ored!it:s,. •'•·•·•••••·• ............. . 
Twen~y-.;f1fth Ai!m·iv.ers·ary Ftmd •••••••• 
»efierr.ed l!:ncomei:: . , , 

Me-tneii.st W.E •. e.·.s•.... .• 1,,550.00 
SJnith Alumnae,............ 17.9~0~31 
Spe.e·iali .. Q.ift,s .............. 511~73~.85 

B.e:serv:e .• , •••. ,. ..................... • ••••.•.••••• ·• 
,hrpliUiS'•'• a'• • ·• ,.. •·•··• • •· • • ·• • •· • ·• • • ,. ·•• • • .... • .• •· 

' . 
\."-•"• .-. ,' 

69!;'6~;i::50, 
. 4.t.8'.82~68 74,557.,1s 

10.0:,000.00. 
2a500•,00 
4,,8il10•l00 
',~6 •. 001 

lt0i1'• 7'68,,oo 
· 1 •. ~o~~l. io5;.sel!f.,,07 

l5-~,J62:52 
72~9'48,·0'5 
1.997.,00 
2,,552.02 
1.~94. 11*6 

12.:?54. 9 3 
6, •. 366.9•7 

. . 
25-.,1181.1. •. 16 
4.;621.68 

·_· 'l.!368 •. 12. . lijlj.t9'50e5~ 

325.371.,,76 
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t.o the 
GINL.Iill'G COUEGE COMMIT.TEE 

YeAil' E~d:Ln.g Jnne 30., 19149 

Preis·ent.ed. herewith is the r·eport of the Tre·as,urer of the l!.Tniit1ed :Board 
for Christian College1s i:n C!hina to the Ginling College C'ommi tt.ee. 

The books of .Ginling College as ma:in:tai:nied at the New York office have 
been examined :qy the ~~udi tors, Me1s:srs. Chamibellan, Berger amid Welt :f. for the f i seal 
ye·a:r e·n:d!ed June 30, 19;1*9 and the f igure1s in this rep:o·rt have been checked by them. 

The following Sche:dules accoimpAny t.his rep·ort1: 

Sche1<lule (a) Budge·t A.nalysis as ·Of .. June 30, i9:1!f:9 (P·age lij.) 
11 ( b) Balance She1et as of J.un,re 30,, 19111!9 ,(Page 5.) 

:mil.~:OOWMEi~ S:BJC,TlOlN' 

There was no che,n,ge in the princ.ip1al of the endowment fun,d. The i:ncome_. 
however, increas1ed from $2,491.91 or 3,.35% on funds at the beginn.ing of i9:l4f/~ to 
$~,722.91 or 3.65% o~ :funds at the beginning of 19lli;s/l49. 

P1J.1.NT SECTION 

There was a d:eorease in Plant Fahd.a du.ring the year of $3=427.00 as th~ 
result of a net loiss in the sale of s·eicuritie,s. 

Income on Plan~ fund; was .$lJi.,662.8:6· or, lii-.47 % O·ll fumds held at the 
beginning of the year a; oor:ipared to 3.85% for t:h:e previous year. 

CURRENT SECTION 

Oper·tttions within the approved. budget are shown by the Bud.get Analysis 
(Page 4 ) • Ree'eipt s in excess of the budgeted est inates are shown from Metho1cUs!t 
W:o,mens Division. $1,050.00 ~d Investment Incorie $2, 38'5,. 77 t Whi.le receipts from title 
!ohrmaill). Fund fell short of the estinate by 6.9f. This nadie a net incre,a;se of 
$3,l+ZS.83 o:f' which $2, 724,54 was set asi&e as a re:serve to be applied as approved 
by the Ginling Co..-nittee. 

Spe,cial :Funds ("Emergency" and11 Sust.aining") received from all so.urce1s 
and which at Jue 30, 191*9 were available for the field totaled $9,00J.OO. 

S}'ECUL ACCOUNTS 

Several -&pe:ci.al Ac'.eotmts e·arried sizable balance's on June 30th, arad are 
ment.ioned because o,f · their import,ain.ce. 

AtcCO'llin." ts Pavable: !!!he balan:ee of $J4,296.915 in thia aeC()unt repre1sents items du:e .......... - ........ .::1! ........... 
the field and not drawn duriag th:e year plus sim~la::r iteme for 

. the .. p.re-tious ye~ aJDOl1ll:l'lting to $15,362.52. 
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I 

. ' 

~reasurePt leport 
Ginling College 

Smith Oo11~""e .U:wnnae·t $3,1306·. 2!5" · !Dl}i,s r·epre,s:ent s the e:Xce.s·s ·O·:f reo•e i]»ts ove·r the ... - .... -~,_ ............ 
amQCl!nt e;stimat,e:i m the b'a!dge:t and will b:e .ll;e,J:d ava:ilab:J.l.e 
fo·r th:e f iell·d!. 

Manage:rs, CUrre,nt. ~~ 
30th Anntv.er·s·~y .iE~~ 
Shina Ca,t!lpai~· Ji!;un•d 

' ' • ,', I ~ ' • 

$ 26., g:g~2. ,:6 
lh3,.300:.00• 
3,3, e:m)i. 00 

O·asb. o:arr'fu,e•d in thie s,eve.:bal s1e1ct.io·:ns: of tl:l:e bo0.ks wa;s as· f;e):;llGfl·s Oin. 

Jiune 30, 19111i:91: 

liln dJo:r1·N11en t ·Sash 
Plant Cash 
Curre·n.t General Cais!h 

N:on-a 
661.QiJ 

i27,s.25.3s 

$ 128,48161.41 

',1 ' 

At the end O•f the ye;a,r e·n:dowm:elil:t fumd!s were elrl•t irely inve1s"t,e:d. hrllng 
the year the ;plant· oaish was t.ra,.n.sferred from the :B'anker·s Trtist, Sompany t.o the. 
I.rving Trust CbQpM.Y, 21st Street Br•an·Oh so that at June JOth all the cash wa.s ilJil 
a ohe·clkbig acco&t wit.h the latt,er' :Bank:. 

,Fie.l:d: M:anagers Saving.s Ace1oul!lt.s 
mweirli:ty .. JID.ifth ~p,ivexsiary FU:nd 
Minnie Vautrilil l!l.u.:nd 

BCOMMOilNDA:T'I.O!N 

$, 1''. 5a:a 16 9'.. 1;;J;Jl.,' .. ' 

5,,, 26g. '43 
1,52ll.9'14 

• ll,38:!3 .• 53 

~h\~te remains a ch~ge e.•f $l,lj8;,..;1%:6, ;i[,n: Susp.~nite repFes1.ent:in:g the 
b.al.ooce o·f ao:sp·it.a.1iz·atio1n,:,a!ll.•d raeidiea1 e~e~:s1e1s' for Dif,, i4i:a En-.Lain. . ltnaismuch 
as :the su:rplus for 1911!1:7-'l!l!S;, wa;s aipplie:d: t,o ~ni:s: a:ccr~A~1t1'~~· :P:~in:g :!!t dlo& t:o tl'le 

' ·. ' .. ~. ·._, l .• ,, . ' - ' ' • . '. ·: '(.". ' •. ! . ·. . _:' ' 

pre1s,en:t amount., it seerms re:as·ona:b>le that p·art o\f the Ci\l.-trrt,ent surplus s~ould b1e 
aiJ;>p:Ue:d a:g;:!Jin,st ti!lis renaining eh:ar~e,, . 

- i. L , 

D 
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Treasurers.· R~~rt 
·Glnling College 

Also· as the 11'Deprec:t~:t.:ton Re~ei!v~·ll account in Plant ~a.rries .·~· ~~arg~ 
ot $1.903~9J it :ts · , .. 

REOO~: thait th'e l9'l!f8 .... 49 suq>1hurs· of $2~724.51.f. be appiliie(f a,$, 
. , fq1Ji.ow·s: . $at, 138.,.J~6 be · cre,d!$te:d t:o t 1he. mediioa.l a,c·cQ~t 

of Dr. ~tt~ En;...[J1U)l ,.oo.ai $1.5~:6.os. ibe credi:tt.ed to · · 
11Ee!11>re·c'1:B:ttolli Re.s·.erve·" Aci•co;mt :tz:li. Ploot .• 

. ·~· \ 

'., ··~ 
( 

il!l'. M. Mola11tier11 'Treasurer 
G ... A. JilVa:ns:, As:s1ociait.e1 Treaisarer 

. ilieni-y :a.. Seaxaan,, Ais:s·o:o:iate · 'Tre·asuer 
1, 
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G.INLING COLLEGE, 

:a~mE~ JW~ y SiES lt9:~st49 

, . AS · OF .,Jmliml' 3011 19149' 

G E: N E R A L · 11i1' 1!i1 N ]) $. -- .... .._ - - -- _ ..... _ -
. Acct. 

lfo,.. ltem1 
_........, __ Bll:~et.edl Diisa:airsei N101. 

3:L Fie,ld Treasurer )1 
1ll1 ' ' ' ' ' ,' " ., • '~ .• ·• ·• •••••• 31.,1 ' $t1a!f ,··I ' 

;,6.1 Home Aam1infu.s1~.rat;llon-E:xiec~tive 
Offi,ee,. • • • 7,, 500, •. 00, 

J6. 2 · 11'' n -~n::c:td!ent1aJ;.s. • • 5501.:00 
J6,. 4 Promo«~t~»n., ••.••• ,. • • • •. • • • • • • • • • l,.0001.00 
· 00nt:t~ent. ·:• ••• • • •.• • • . • . • •. • l.501.eo 

.- ... :;· 

E1st:2Imat1e~ 
Inco,me < 

$ l!i:o~ 7iQ0~001 1*1&,,i28.83 
, . 



' ., 

En&:>wment: 

lnves1.;ment·s wi.:th ;:;n\tted B·oard: • 

.Plant: 
Plant ·1:nve1stme:n·t·s 

"; Cash 
:Losa· C>n Sal.e oi£ Secu:ritie1s · 

Current ;A;s;aet,s: 
· · Fil.el.cl '.Ma!lagers. Savi~s Aceorm:ts 

Silid Inves.tmen:t;,s 
· Minnie Vautr·fn Saving.a Ae·eormt.a 
Suspense - Deb·i·t·.s 
Cash· 

101,,.776.0~ 
66;t..•OJ. 

2.:~69.100: 

GIN:LING bLEGE'. Qll)!lftTTlilJil 
BAL.ANOE ·SHEET/ ~.'3o, 194~nr 

7'4,557.1s 
Endowment: 

Ehd!o:wment· ~ds 
Profit on. ·Sale of Securities 

Pia:nt': 
. J?·e·r10aJ1"1en~· ;fr.~perii;y tJ:F>keep· ~nd 

Fal"nt•e&· AJ:uipm~J1:t lfund 
Sociology· ~apt .• , Equ~p.. Flim:d 

Le1s1s: l!lepre~iation. :Re serve 

Current L.:ta'fku,1t ie'.~: 
Ac·colU).t,s; Payabl·e 
Ftelcii! Man.agers Ftmd!s 
Eme~gency'llillind 
:a~aiou :i tatioili1 Fl:md · 
·Mii~nie Vautrin Funa 
Stiist.aining lFlmd 
'Saspelllise - '.Gred:it;s. 
Eeferred: Income: · 

Meth.odist :W .•. D·. O. S .• 
Sm:tii\. College· A1wrmae 
spe,e'd.al , Gift.a 

Twe11l!ty-f~$tlb:. Anni:ver.s·ary FuDd 
Reae·rve 

__,.... ___ . 160, 1*52,. 73 S~:l::us 

·~ 

i,;50:1a001 

J.•306.25 
s.361.90 

100·,000.00 
2, 5.'0t},;Op: .. 
~.sio .. oo· 

107,310.00 ;I 

:t,9,013.91) .~105,406.07 

l),218~15 
6,, l:f.95 .• l:O 
4,640.lf,S 
·21124.54 

t.·····.· ·,· <.] 
J·· '_• 

.... -· 

·I' 

;· 

' : 
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Gim. IlqG COLLEGE 

BWGEll! 

·61 ·m•ntha: J111;r i,. 19$0 - ~ecernb.er 31,1 1250 

trn,~ :t~d. Christian·. Mi~sl-on-1 Socfe·ty 
P1fo,tes1tiH.>Jt .Ep:t·scbp·al. BCiNtrd' 
Presbrrt.e~.ian :Soa~dl . · 
'W:omen's Ame!"ioan Bap;t1,~-t 
'Met\hadist \•fome-n''s. lli:Vte:ton Qiris,uan Service 
&:f·o.nnied :So.arid · ., 
sm.,·t11 .. :0011ege;1;;Q'o~td:i~W" Che:st 

" 11; diimnae1: 
' , ". 1. , . ·> ,. . .r,~·;:,_·I. - ' 

.R~.brinim F\Ulldi :.m:come 
~-· -of Pray.4h;~ Of:t1eri.ng -
1:nvest:me~t XllJio:ame 
·Mi.scea:l aiieoU:s Gi!f:t,s · 
tiJn,it.ed '.Board: tor Cl. c .• ;0• 

AY.aU able fe:r F'ielcl 
Pfi~ottQil 

JJ.,000.00 
l,000,1001 

2.1 7'50·•·90· 
, . 150.001 

J:t:,000 •. 001 

. , ·250. 00 
21

, 000·.001 

2.i,50.00 
25.;00 

2~.50'0;..00: 
3,,,500 •. 00 
2:, 5001.-f:ll;) . 
6:, 250.1.00 

2S,/t7·5.00 
500~.oo 

~.....,............,-_n.--,;.~.-·~·-· 

• , " - • " •• ~- < 

•. , i''"' 
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to th•· 

. GIN.LING: COJ,LEGE ·-COMMJin.Dl!l 
. -

. . , :P·resen~e-4 herewt~h 11 the :a~port of the mre~sw:rer of the t:rn1t·ed 
'Joa:rd for Chr:ls't iSil ~b!l:Jregee in Ca:tna to: the· <Hnl,ing College Oomm-ittee. 

· mhe· books . o:f' "~Qiillll~ Qoll•ce as mai:ntaine·d .at the New Yqrk Oft~ce 
bav:e been eQJD..:iined · b7 tlie) ·Alidf: tor.a1. Messrs,. Ohamibellan. · :Berger and w~it:t for 
the fi.s·cal year end.91 ·Jue 30, ,:1;950 and the figure·s in tbi.s repoiot ha~e been 
checked! by· them. · 

mae ·fo~llowing ;sOhe'dU:les accompany th1.s report: 

ScltedU1'- 4. - lb.dget ~sis aa of lune. JO·• 1950. 
. n . :B:. - :B&Lan;ce Shee~ as of' Jue 30.e 19'50• · 

ENOOWM!iJN,~ ·smom:JCE 

There was .an '·i!ncre·ase of $45,154.oo in the· h.Bd!s of tMa ~eo;t;,2)cbi· 
wh&Oh was the re:SU:lt o~ the fe>llowtng: · 

Jrancee Gr.ace Smth Memor~ai Fund New-Enao.,.nt f:.:35~000.00 
Mrs. Grey D1••Qrsa.y Wersw:tck 1!Und ·transferred-
. from CU:rrent Sect.ion 10.154~ 00 

• 451 •. 15~. 00 
PJ!.AN,T SECTl:ON 

There was a aeorea;ae of $1,, 395•:6l in flmd!s in this Sect:1.on as 
follows: 

. Loias on Sele of Securiti.818 
iESS: Applicati.on of J>al't of 1948/~ tl1irplus ( Gial big Committee 

Action 0-5.4)'1 

$ 2,9s1.69 

1,:58'6108 

$ . 1 .• 395. 61 

, . Op.e;rat.ions witb:ta th:e epp ;roved bu.dget are shown by the B.udi@t 
.bally.s:La Scb.eiule A.: 

lt wlll be noted that the recet;pt of special gift1a :l:n excess o,t 
the amount anttc·ipat·ed ~n ·the :B~e:b ,Qff set defic-ienoie:s in some of t.he o,ther 
aceourd;,s· as follows: , · · '.· 

. r:: 
Excess of a~~1iall; rece~ptb:i o~er · budgeted .amouat·,s 

'&pial G1ft:s for ~rent neeie 
.., r ' ~ • 

• 2,731.38 
I 

r11 

., 
_:; 

I 
' ! 



T:1;"81Ji.~era Repol"t 
Gill;Ll~ Oo·llege 

ActlJ:al rece·ip~a:. sho?""t . ot . Budget,, Jlhi;:t;!t,mates: . . .. 
United .·~:1;.s.t,:te.n M:tias!bn~. ·~oiet·7 
Snl':f;.th. College Obmmuntt~t Ohe,s·t . . . 
Reforme·~: ;aetsd! .. of F:o~e.ign ·M1:1.iio11a · 
:Rohrman Jl'un:i llnoome . . · 
Inv.e:,s·tment · lJncome· 

.· .. ' 

' ' 

Ju.n.e .30tJ:1:. 1950 ·\. · 

$ 1,.0QO •. OO 
. 50,0.90 

1,000e'~ . ' .. 
.30•J3 ' .. 
20~.02 ,,' 

·• 2,.7·;1~ 3s: · 

. . . se•eral apect• ac~un~a d~:decl si'1i;ble . balances. on J.uae 30th, 
and:_ are ment::llaned 'be~auiae of the!llr ._ortanoe.·, · · . · · · 

. . ' 

Acco'Wll.titi P~ab:tet:· · ·. · .. :.. . 
- - ..,. - .. ;. ··'·-:ibis· aCOOWl•t lt?;Ol"e·as .. e¢ bv, $16,:565~;61. :t·o a n.ew to,tail ·Of $501 •. $62•56 
as .foitloua . . . . · '· 

... ~ . . .. :Salance ·.June·· JOtib, 1$49 . · 
·1eoe;tpt:a • 19'491150': .lt.e:td. B,ud\get adra~ 

lfeftmd 'lrJ!B:CQO' Adilitn.lt:sib:rattori· Qo.slti;a 
,. .·. . . : ;- . . ·. 19'~/'49 . . ~. 3]:5.;26 . 

Methodist W!JK;S ..-,H:a;rrie:t~ W.bi:tmer ari.n'!Ii~W'. · f 3e«50·· 
."·1· . 

·I : . !n!~· !o!l!e! #!m!aa:· : :: . . . . . . . . . .. 
~h:t~a aeeomit ·$n~rea;sed by .$J, 711,39 as tolliowsi 

Bal•o• June.Jo, 1949 
R&ce;ip ~s - Gif'~1s 

USS& Jpplled to. College :Sudge·t· 

Balance .t.une ,30th, 1950 

· ~-16ao1.1' ·. · 
$ ~ •. 9(1:1:.·. "lO 

109055.14' 

,, 50·, 8'62.;6. 

$ 3, 306.:.25 
91_,211~1 

l2,.53ll e· · '. · 

5.500.·,00" 

$ 7,olt7.64· 

J.:te~.d.· lfail•:u,Are · .acc:~_u.t s: · · . . . . · · · --·- --~-- - -1-·-· - .. · ' . ! . • ' ;'. . • . ' . ' ln th:ts cat.egor7 the~e are three account·,e carmng ballaneee aa 
toll.ln'Ba · · 

Manag•.rs ~tent JJuncl 
· 30~~ Atln-tvers-air.Y ~d. 
<Jhltlna. Oam.Pa~ Ji!Uad: 

• ·271·~~21~ J2 
. 13~300~1oe· 

28,,!000~:0Qj 
\ . \ 

$; 6$., 72JF. 32· 

D 

D 

~.he Ohina Campaign INnd was decreased 'b1 $5,,,Q0(>.1e.OO cmrlng: :the o 
11es b1 w S.~hclraWial.a bv, t'he Ffeit(!. All these !f\mis are· heild. ·sub~eot ~o :tin-
s~X"UJct.tona. by t:he• f :i:e·ld Qndi a.1'18. partly t·nV.e.81·t.ed • ' . 

~~8£.'i ~dJ.. . . . 
· · · 'hie accou t deoree.f,ted $6, 777 •. 87 aa follow11 

,· .ff:•~:r• .. '
1
1 

.. 
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~rea..eurer&l' Report 
Ginling College 

:Salan9e June 30t~. 1949" · · · 
Gran~;• from WCOO''_· · ·~, · ,, · .· · 
ReoEitV..:;d :tirc>m. Jh~tate of· Mi:l?anda: Ae 

Overh:t aer· 

', .• , • • ~ ~ 'I 

$': 1,_,QOO~OO' 

. . ltJ25 •. 2·.i . 

IBSsa· · !·E(Vment·s to F'iie·ld 

2,725.13 
• :n,.22s,13 

~it50·3.00 

B'alance .J:une 30;tli;.. ll950 .- $:· t.,~25~13 
. ·' . 

' . ' . 
Oam carr!el ~-the, tie#erd sec,tiona of the1 b9oks at Jun.e JOi, 

19'50; was' as'. foll·J1ow.s:: >, 

. ' 

'. 

.···,' 

lndeW!Dat: Sedf;!ozi 
P!Let . ''1 

·~ : . Gene·ral. " 

., . N:<>zie; 

... ,3,.liS91~1S'li: 
121.,166;.,iOiL 

,· 

$ 124,,s,511; •. s5 

At the' end .of the ~ear enaOW111er:tt :eunds· we~e ·entirety mv,ested.. 

... 

;,> 

Fieitd: Mm~r:s :ID\mdls 
251th AnniveJ;".sary ~d 
Mjiz$ie1 ivta.utfr·:lln EU.ind: 

" 

. . . 

Re1sp·eC?:bfll:ll.y 8'1bm1il1!·~·~• 

.. 

He~ :a, ·Seaman;, Assoc!l:a:te ~easurer 
. , ~ J 41 MQMuilen, .Assil!st·an:t :!l?r.eanre.r 

. . _:w;,- .. P, ,Fe&,, As1sisiliant Treasurer 

• :, ,' i I·. , J ,r ~-

.,. 

,,. . ·.·l ' .:. 

,'," 

' '! 

I ., 
' 
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mveatmente· 'tilth Untt.ei Board.· ••.•• .. ~ . - .. - . . ... ,. ... 

''1lant: r 

. : ·:,: ,f·lm;,.t• '.lnve·stnu;mt·a •.•.••• , •••• · •••••• o• 9;,,.s51.62. 
·· ·.Lose~ on S&le .o(· ... J;Ur:itie.s. ............ 5.95e.69· 

Plant Caaii. ~ ~ ~ • ·• • ~ .... • • • ~ ••.•• ~ ~ • • • )• ll89o·s4 

GZING 'COLliEGE 

:Bai.J\NdE . SlillE! 

EndOl:ment: 

I' 

lao\iDlent Flmd!•• •••••••••••• " •••• ~ • '•·• 
fro·fi.t on. ;Sa:!t fl)' ;Qf · SeCli:rities. •.• • • • •• _....,;;;.;iiill~-

Plant: 

---- 10-6,992.15 

·eurrent. As·.set.s: 
Iilv:e&tment·li:l·:· •••• • ••••••.•••••• , ••• , ~,, •. Oll5e00 
Savings ,Bqk li>ep.O!&it11 ••.••••.••.••••• 119 1617~55· 

.. ACcounte · Reee;f;v-eibJ:e' ••. ~ ••••• ~ .••••• :. . 1,:623.65;. 
. ,,. :C&all~ .•• •·. ·~·- o ., •:. _,.' •.. ~ .••.•• ., ••.. ~, .. ,• .• ·· ••. •· ~· ~ .·121,1,6~--01· 

.. - . 
---- i5lf;,9sm· •. a 

',. 

Cm-rent lla1ta.bd.lit.i!e.s,: · 
'Sllsta:ilning Fund: •..•••.•.• •·• ••• ~ •••.•••••.• 
G:eaeraiL Fb.ncil!-•.••. · • .:. c •••••.• ~ • .•.••• ~ • · '· .... , •• , ••••• 

Accoun.t s. Payable, ...................... ., ••• 
li'':i!eld Ma,neger.s Fundis .................. . 
Sui.fitPe~~e· Credlt.s .............. .: •.•••. • • ·~ • 
~ent7.;.,fift~ Almi?en·~ llimd. •••••• 
EefieJ."red: Income••.~ ..................... . 
Re1S.e~el. " ...... •: • • ~ ............ ~., •.•••. .,, ·~,~-: •. • .•• 
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Bi0®6<ET 

\ G months Ja·nuary 1, 1951 - Jee 3'0, 19'51 

U11ite1d Ohristia·n Missionary So.oiety 
Prote.stant Epits·oopal B1oard 
Presbyterian Board 

. Vf:omen • s American Baptist 
Methodist Yfoman.• s Divis ion of Christian Service 
Reformed Board 
Ass.oeiation o::f:' Univers·alis·t Wome·n 
Sm·ith College C·o:rmn;unity Cbe•st 

" " Al1:nmiaa 
Rohrman Fund Ino,ome 
Dau of Pra:ye1r O::f:'.f'ering 
hive stment I:neome 
Mis·ee lla.ne·ous Gi:f'ts · 
T!Tni ted Board for Christian Colle.ge1s i:n China 

.A:v:ailab.le :f'or Field 
Promotion 

ANTICIPATED EXPENDITURES 

$ l,·000•00 
1,000 .• 00 
2 , 7'5•01. 00 

715io~oo 

4,ooo .• oo 
250:.00 

l,500.00 
2,000.00 
2,7'50.00 

25'.:00 
2,500.00 
3,soo .• o.o 
1,000..00 
s,.2so.oo 

2'8,775.00 
500.00 

$ 29,275.00 
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GX&3!NCJ QOy,JDQ.E: OOMMI~.m 

Y:mt ENllllNG JrWl!J. · 30, 1951 .. 
1 ,,., ••• <o•o, 

. · P.~esente4 i~·r8'11th tis .tbe . Bepori of the· !l?~~.asurer· ot. tl1e, United 
:Soard fp·r 'Ohri,st.tan Co1lll.pa in Qhina to the1 Chinl.i;rc· O~~ege· (Jt)mmtt.t:ee, •.. 

mu •"bGoks-' of GS:nl:lng Col~ ge a• mai.n·t:a~~ec1L:.i~n the l·ew York office 
have' been e~·t:ned.:bf the· Au&itors·, Cbamibellan1 !Ber:ger ... and l~lti fol". the 
£~13pal :9ea11t entle4 3iuae· JO:~. 1951 and the. :tlgQe1s ta th:t.s Beport have .b~en 
checked b.Y them. · 

.Attached hereto wt.11 be1 fow:tal the :following aOhedUles
1

1 

S.chedule A - :Bu.dge:t aal!yrsis as et I.me 30., 1951 
11 :B -· :B·alanee Shee:t; a:s of Jue 30, 19'5l 

!Jlhe year 1950-51 was a cru:eial one for Ginl1ng College as 1 t wa$. 
for all the China Colleges.. It saw the :bs1titU:t.:1ona being '1:J,ut off more am!. 
more from their frie.a4s Ul ;Amer1c$ ul:il, a December 195101 ell ctirect 
ce~il.cat,2)ena were a::tscent;tnu;ed and t:t l>eoame illhega:ll 'fl(:) send ft.mis to 
Cel!llllWJ:i'Sti Oldna. 

From. ten o~· 1~ was t'he aim, 01f the U!!!:4;:1;,~4 Board to oense"e an 
adequate port•,1.on. of the OG·lhlege11 s sur]>lLUis. and re1.s&f\VeS: and current income f'or. 
fU.t:are U1ae i:il: · Ohina. .by· port;i:.on of the' Obilege •·a> fw11d!si not required fo:r a 
re:set9e1: of approx:LJDS1te1~ two years:• nonai opel'!at foas was to be usecl, if 
de:termi:ned t'o be a-:velJ.able aft.er review 'bu legal coruaael, for pro.j:ects of t•. 
Uait~di' hard related t'o higher edueat;iea· un:d.er.· ·0,hris,tie.n au:spiQ~s.,:f'or the · ·· 
yo:ath of Eaa:t Asia, especiall1 Chinese •.. 

ENDOWrM'lmJ1 SICWXON: 
I 0' 

There was an increeJae in· th.e. l!ln~WllJ~A~ Jl\tn;ds,. during the year 
of· fll;T ,.284.36 which was the re18111:1t of' the1. £01-lt"~g:: · · 

'ro,~ter ~oi,n 25th Anid:'.Yersary G:tt1H1. Acco'.lll)j)~ ~• ~·.q~~;b. Qf. ~i:~.• f; 6~ 630.s3_ 
~ce~'pib· . :r~om. Execut.er llstate· ot ll'ranCGs. G:r;ac•: -it.~.. .. .. .. .. .. .. . .. .. .. .. •. 6, 881~ 96 
Kinnie Vautr\bl: Euni tl'&D1sferrei from. Spe.c1lal: S~.q;t;.i(i)B at. reque1s~ 

· · ot :ttel~............... . • . • 4.260.51 
~ana:ter from' special li'aad!s amount set up 011 J:t~i.~ for -;t:ir&,;. · · · · 

. · ~ea:t ot Oh:tne:se Staf'f. "° o1.,... •• • • • • • • • • • • • ~!§,,OQQ_:~oo 
!ranfifier Dom· Special J\adsr ~O· contiorm wtttl acco-~.B. on i·~·1a:~ .~ 4,502 .• 00 . ' -

......... 

!lht.e bicre.ase .is reO,ecte4 on the asse~. t·1d• 'V an inOJ"e:aae ,of 
:$1f.c7:,,as:4. 36 in Inve1s1tme11ts w:t'bh t1n1te4 l3oar4. · · · · .. 
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~'9aaurer•aBeport 
Gfnl1JJC College - 2 -

I;, 

. SPEo:u.r. :.ll'OBD !msmMiUN~s oomp;t;:c~· 

OD .l'uJT 7, 19,0 ~he •~t&cl. :Boara TNStffa ~rlzet th. don-
. flOlidat.ion of the me.r:iy 'l:~t. J'U.n.dii ·~e~sr J!u.nd!s, fteld, Rtusenea·• COllflge 
SU'p:lUisea, etc. hel!d m the' t:t.' s • .... ' thto1

' a cbmmon tr.u;s,t 'sf·milar to
1 
the.,, 

~JlilOl:l.de.ted •dowmeJJ.t·· .. ~d. '!ti.he purp~sfJ~ O~ tbi,9 COll:SOlidatfon Wai
1 
to pe~ 

·m~t proper oiV'el"slght andi mt:lnEigemen·t bi the 100mmi!t:teef on I:nve
1
s

1
tment air' Jamr,... 

hg· to· earn a rEiasonaib~e· · :bloeme>w~1ob •~Sht· be' ·rei:nv~st·~a t·o koreas• ·thi: 
.pr·mcipal and mcome of the part.t.ciipat:lobg f'uads .againia;.t the · ·c!aF ot the!r 111e. 

. .. ... ·of .JUDe· ~ •. 19!j-l'~blg 0..11"8<> i!BrilC.£J)&ti8d; t& ·tbii•· .;.Old 
lU.na!s· Oonaoll!ta.elt·ea J!uili t·o the· extent · of' $m9.79:991d;~:;s ~·sitr!b'titedl ·aa1 it•ll!l~W&11 

118.l'llt.. • •..• • •. • .• • • • • .. .• •.• 8.6. 606.138· 
Ourrel>lt: <letter.mt....... Jt5.,;2fg:~Jt2· 

. :Spec:tal hs·t ~cilia;.... . ?6;,JlJOj.1QS: 
' ':: ' '1 ... • ' ,~;,' ~· 

' , 

IJall:n fin Book. Val!ue o'lf · S'enr:tt:l!e:a t'.ransferreti 
:to Spee:La:l J!:ud!s1 Ot:>n:so1l!:l:d!atei •.• ; ••••••••.••• 

&co11rew :f:rom. Supe:rt:n:teaden:t ot 1En1su:rance on 
r " . prefierredi elllaim· ret lawyers T':l:tl1¥J1 & . , 

Mo'rtg~ QC,.. mor~gase:a. ~ged! o:f:l'• ••.•• .., •. 

' ... ,• 

·"·" 
" ' 

. Zstj;mate4 :iinaome' an&. s.;ppr:ov.ed. e~~nd!:ll:tve's wt*hm. ti'he ~r~n1; 
budget. alol'lg w:1 th actual rece:ip·t.s ad .a;1.sibur,semen:b1s are show. :tn t:he

1 
:Su~e~ 

Anally:s;ie at t 1ached herewtt;h aa' Sclte:~e, A.· · 
'· I j' /' , \ t~ ' . • • • ' 

· · . ·J!t will lb.e noted: tbt ac,1;1ua:l r.ecetptis for· the y"ear· to1talled 
M,.;63.,ss w.b.9'8as: est:il:matied r.:ecedlpt.a. w•r;•' •581:550•«>6. · !l'ht1 &ettc:l!enoy ot 
fll3,9186.~2 was due pr:tnc:tpalil!y td the :taQt. :that:9, 1'h8J1'. 1t1 :•:i,ed•• lalposi~~!bli• 
to senct ftmde· t·o· Chba., p~1:c~pa:e.$lllg; ~e.nc~eli1 no· longer pd4 ·;oV8r to· the 
OOllege . the amowt.t.s appr.opriate'd to tt. · · 

[J 
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!rreasurer •.s Report 
Gi111i:ng Qoil:lep; .. 

, .• \ '"~ ·,'," J' :,:. ' ' . '· ·, "' ·~ 

' I 1 ~ 

J~e,"l(f l.··9~1. · ,· . .,/,,t '.I 

b.oome. received less t~ Budget . Esttma~t9·: 
. - ' ' .· ' : ~' '. 

United ~is~~.an M~s·siona.rY S~c~etr • 1~900~00 . . " 
.Aasoc:ta1;~G of Vn:tversalt.st Women•. . · : i.500900• '·. 

· · Sintth Oo·Ueg• Servi.ca Jim« .......... H · 4,,ooo •. Q<J 
ft, .,.,. Nlllu11"''""'A· ' .. 1'1 ·5-.6· 11'\ 

tll.lli~• •·••·• •·•·•·••·-~ ~ •o .... ·~-It' 'I· Or_ \ii 

T:1'n$t'e4 !oarar ;A.pp;rqprtation11 .......... : ·.6,i250t00' ,, · 
e.·:·c;r~';'''.'r .. · ·.·'' · ... ' .... · .. · .. ' .... ,, 14,;26.10 

lil;SSr '&eome· :1.n· e2!ceae 'ef hdget1 lst!lmat'ea: · 
->~-:-· ,:/:_;,::·~·· . .:., -~ .. - ~· . ' \;".:, ·. :-:· .. ,'., .-· ,, . : 

r •. ' , 

im:d'owment;· ~ncdme· ae~er:al ••.•. : •..• 1 ~ ........ / • • •• .. l'.11.98 

· " . · . Dlrmg the· J;~:&r :tile · tlela . &few onl~ $~,:5~ •. s3 . ot it:s 'bua.t 
ancl the 'belLanee of recetp:t.s, amoua:t.:tng to $10:,Gll211>05 was, tranafer:Nd to · 
Accoun$s. P~•ble .to be hellicl: few !utue 11ae•: . 

SD'O.!l!A ·ms.!P :ANDS :SEQ[l,l£0N 

.... · · .tcco~ts. in.· the Special 'Wna'.t JW:Lais S$etton ·are 'tbo,ae, .• ou.~)atae 
the r:egiJ:lar 'buldf:e,t. !l?ae folliow,Dg ana~e!e ahn· ~he 1mor.,e1

• ~JDJ>Ort'an*· :c&anges 
m t~ llt.Ca,ou,nt1a dllring the ·year~ · 

'IP.SP»P!.•./1¥1t.b!•-- •~s .Acco~t decreased 'b7 $4o .• s50.~fa. to a new balance of 
" ·. .. . fl0·,10i2.105 as· fo·lll.loweia · 

.. ··i, 

· Balance1 • .,:~ 1 1. 2950; .................. • 5G1,,s62 •. ;6 
· · :BaZL•ce 1950-51 'bdan~e udrawn. • • • • • llQ, Olli2e 05 

.. 
i"i' .. ~ .. ·· "·,. .· " •· /!.~. S"''•i. 161 

· ,'": . l~. -~· · , ·· UU:11 <I'.~·•' 
YlSS:· Pi!idi· to. Fiie14. ••••••••••. ., ..... ··• t, g,,,S?6 •. 2! . 

.( 

hansf:er t.o 0:oept .•. liesenesi11 a/c 13,. 363.13 
• :1 .· 'S•!:~h College J'rW14 

· . Aocou-t,. • • • 169.835. 31 
'.1~:: ..... I .. · &v:9lYtq ·ihnt.,., • .-, 7,338.91 

n · " .. ilaClO'tnllent-0.hltne.ae· 
.S:baff Ret tr.eme:n*· 

. :eai~~e :tTWiy 1~ 1·19~:• ~ .•. :·~ ...... ~ .. : .·.~ . .-.;· ...... · .. ~•: 2?i.,4a .• 32 
. :mv:eist•nt ,Income·.•'• ••••• , •.•••••• • • "'··.. •..•••.••• • • • . .. J.J0 • .!2,·: 

. • :27;1152;.17. 



~reaaurer•s Report 
GWing College 

. . 
- 4-

DSS& Transfers to Endowment Seo:ticn& 

Minnie Va.Uitrm :auna. •••••.••••••• $ 2,694.50 ·· 
Ohae1ae ,St1aff Retlremen.t.. • • • • • 20, 551 •. 01 

. ' .. 

s•c>,1ar~t:P· Ftma •• ~ •• • .••••. ~ ••• ': • i:,:,1505.,00 
Ou:s·toiiian Cwge ••••••• ·• •••••• ____ 1 .. · ... 6 ... 6 . t 211.122;.1z 

; . :· . 

Bala.ace· Jue 301 19·.51 •• •:• •••••. • ••••••••••••. • • • -0-

Mlml~.e Vatr1n !B!und - !110 the bu. 1anoe· •of •!L,.5 .. 5:t:.,.5. 2 in t:bii:a .lccOUDifi at. Ju.Ji"'.· 
.. -- - - - - - - - - , • fir' . , ·, f1' 

l, 1950 w~a actcie4 $8.55, mve1s1tment 1"no·ome c!Uriag the Clll"ren\ 
:f'.ieoal. year, Thiis aw tot:al of. $iLe.566,.0iJ ·waa ·then t rpsfenea: to the Mimnit:.•·. 
Vautrin J!lmd in the Endowment Sec~.ion, 

Generali. J\md .. This account was :tntJreased to a new balace of $6,3S7,'%• by. ------- ~ . the consoli.d!at:1on ot three aoeouts wh:i.ch con tabled :tllnd!s f.O.l' 
general purp1:se1s of the· College ad: the ad!ctttion of investment. income a.e. 
fo llo:wa: · ; 

Balance July 1, 1950 , ·•· l· · .,25· i~· . , . . • • • • • • • • • • • • • • • • • ·• • • • • • • • . . , I I'' ,1.. J: 
!rrosferred from,: · · 

Suls·t:a1.nbg b:cits .•••••••••••••••••• .-. • • • • • • • • • 500.00 
Reh:aib1litation li\mds......................... 4,.1Q1:1;.os 

Inve,stment I·neom•1•.:•··· ~ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 5:8 •. 11 

:.Balaoe f.ue 30 •. i9!;1 ••••••••••••••••••••••••• 6.3s7 •. 3s 

2i:\th A:nn:tvers~v Oommi tt.ee :&"wl:d - ~b:is aeoou·t w,as clo,se:d out bv transferring ..,. ... -----.,,._ ---, .. --- ., · the b:alance, after having added $29 ,,g4 inv.estmen·t income, to the 
endowment section. !Dhe am.oat transferred was $6. 630•;83, 

F~eld Be.serve1s Esta'bli,shed - mhree new accoats were established at the, re------ ---·-·- --·-·-- ' queist of tb:e J'i.eld Treasarer bf t.ran,sters from Aocou:t's :P~able. 
lnv.e:stment Income was adad t.1 i:m:orease them to their· re!spect;ive b-18ll:oe:&· at 
June 30. 19:51 as fo.llowaa 

Mp put 
Departmental Re1serves .•••••••••• 
Smith Oollege J\m:cl ••••••••••••• 
Be•ol vtng Flml ••••••••••••••••• 

~SH PO:Sl'Jl!ON 

When China :BSJlk Accoun.·t s were 11J'ro:zen n tn December 1950 tt ·•• 
deeme.d e~eclient to tran.sfer all oash carried tn .sepsate ··College cieokt •. 
aooau:t;,s with the Irving, !l?l'UJst Ce,.. t:o the. Wai t·ed !o·ard checldng accout .ui~"r 
tained at the 21st Street Branch ,of that :Banik. · ' 

Jin Jana.arr' ~~·51 the Glnling t'Jollege. cash was eo tran1aferred. 
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!l!r~anre:i"' a' 1tepo~ 
Ginling College · 

";",, 

"""5-

/~ ..... 1)~ ~ • . ' .-; .. · 

June 30, 1951 
. , . ·; .. ·;·.r '.: .. ·..... , . 

Cash on tuiit4;with ·the 21st ·street. Branch of the ·lrY1ng !rru't 0<>- in the •name·:of'•th81,U~ted Board for CJinl~ Oolll.ge on Jwie ))
1
9. 

1951 waa~·$7,.135 •. 24··dt,8~"1'l>ut!ecl a~.:f'ollowa& · · · · 

;~ ' "j . 

·, 

. ,, 

,, 

·""· ' 

'I' l .. ~· \ 
'I.;,· 

··-o-
396.5>d: 

29~09.00 
~eZJSit.10 

' • I • • 

• .-z •. ~35.24. . 
~!' \, ' 

r' 

t' .: ' 

· ; ltan1s:tie\licl J!reeman,1 !reamer · · 
· Benn- B. Se~, A\s·~c!ate !J!reaaurer 
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ammo aom..1 
!alJGET ANMY:Sil!S:. -· !1!9,~2:2 

. ' AS Oi' .mm: 3Gt 19,t 

Acct. 
J!!ps! 

Budgeted lt.siburaed lfa .•. 
l!lat·.imat·ect aeo• J to 

J!hcome Jue . 301 
Reld. !£e~r. • • • • • • • • 5lf..999,.12 
M!l!s:~~9D( Statr •• ~ ••• ~ . . . • J,4501.,88 

3,6~a.. Promo:t;2ion .•••••••.•.••••• , •• · .. i,000.,00 
4o,98.~; •.... 89. ~31 'init1ed · Cbr:l!s ~::lta.n Ktss~,Sbc!et7... 2·,iooo1i,001 19·.0Q01 •• 001 

3,,114.64 132 Pr,o.t·e1s.t1an:t !Jp~soo.pal lfosr&. •• ••• g,:.OQQ· •. oa 2,:000.~:0Q 
.459, •. 35 1)-'· Pre,s!b7f;'er:bt:Q: hari:. .• •• • • • • ••• • • 5,500.,00. 5:,.50.e.oo. 

133.1 Waman•1s Ame~io.• :B-.pt~s"···..... l,:500~00 1.500.,00 
133.2 Ket:hodl:tst w •. J .• o~s....... .. . . . .. . ·s:,OQt».oo s:,.0001100 . 
133.5 lletormed Jo~i. ................. ·••• 500~00 50,0.,,QO,; 
133.6 .ABIQ>..0£ T1ll!t.versalist Women •• ·•• • • • ·3.oQO .. • .. ·• . ~;:500-~00.· 
1JJ.4a Sm·:l!th Ool:lege>.Serviqe :mwia:~ .·~ •• • 4,0QQ.00' · · . :;.. .·. 
1~.· .}4ib· " " Al!Wllnae:........... •• ·;,,!)Qo~OO: ·3.9:23.:90. 
l ; ' 2 'D:...:&ioi--·-- '21.~,....A . 50·· io,t\.' .• ""."; 5· Q. l.,.OL\ ,. ' . , ·• .atl&iil:lfMlf,11:1. t11:·111111~. • •· • • • • ,. o • • • • • • .fP • •· e· e VU WU 

1361.l Day ot Pr~e·r Ottering,.......... 5.:000;.!00 5.000~0<:» 
lJJ •. 2 hve1stme:nt In~me •••• ~ ~ •·•••••••• 7,000.001 . 7, .. ;391.;98 
136 •. 2 lUsoellaa~,o,UJs .. : Q::l:tt .. a. -~.. • • • • .. • • • • • 29.000.;00' g •. ooo~oo· 

-------- ~J91, . Vn:tt·ed :Soai"d. for. O~O.O •••••••. • ••. :'12,:200t00' .... 6 •. !50.00· 

• 51 ... ,50,:00 1.14.563 •. ss .i, .. ~.;:g§o~oc> .. ·lii4~ 1s6~~;1s 

' . 
~"c: 

----

t 
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o\ ,-

. it1an:t1. 

· ·&pecial Pl•t !tnves:tm!H~t:e 20,lf;q.33 · .. . ... 
· ~:nveat. w.t:bh tJ'nit·ed !oara:. 86,6o6Ji 107 •. 09~. p; 
Oaah Wii'h · vmpea 1loardJ. ~ .• •• ~ •••••• ~. 396 .• 54 

·r .,. 

•· ·,' 

EJ 

En:at>wment;. ll!tmis. • • • • • • • • • • • • • • 162,1091. 86 · 
frro·fl:b 01a S~.e· ·of Senri:btea1•.• ~ •• 885,68. l66·,.995~!)1f. 

Pllan:tsi: .. 
Pemanent Pnpewtv lil'piteep J!lmd 100i1 000•.00 
JillJrni tue 8i E~111pment lnsuaJlce . 

ot Pemane:nt Jropert,- llTpkeQ 
J!u:ni ............ " ••• •· •.• • • •..• • • 2,500 ... 00 

EC!J:-alpment Sociologr Dept,.M'ork 
Jtm:d. ·• ••••••••..•••••• ·• 4,.810000' 

Pro·fit on Sallie of Securi:t;.:ters,. .• l!t;oilo 56· 
·-~-. !()"!!!!7-.7,;;,;m,l.Ojiiml.;,..,ii;;•c;, 

-----· 1:07.49.0 •. 25, . J!,e1s1S'I :n>eprecla:t.io:Q lleserv:e,.. •• 221 •. 31107;,490•25, 

mves;tmeat.s with U!BOM ••••••••••••• lll,388.201 

Accomt,s atcet.v;eb:Le ••••••••••• ~.... 2,150•90 
Oa;Sb. w:tth liJ'ntte4 Board. • • • • • • • • • • • • 6, 738:. 7:0 

_____ 12a •. sn •. so; 

• 395,363•59 

hrr.ent LiabtUt:l:eei. 

Ge:ner81 Jodie·................. 6.,38:f ,3S 
.Accountis P~a'b:te,. •• • • • • • • • •• • •. l0.;,1011!2.05 
J!\le;tt Managers ll!tmd!s. • • • • • • • • • 791,,95.9J.,8l 
letee;rl'led:: l:neomei.. •• •• • • • • • • • • • 19.790 .•. 49 
•sene; J'iulcl. •• • •• • • • • • • • • • ••• . i.,72s .• oi. 120,sp.so 

• 395,,3_63,59: 
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hcember 3, 1952 

!00 MEMiBl!mS 011 1'IDIJ 

GIN$.INQ. OOllBICJE 0.0MM:tTm 

:inclosed h$~ewU ho :ta a Bal&noe Smet for Oi!!nltng 0ollege u 
of J.ue 30e 1952 to,etber w:tth a S:tateme:tJ,t ot Re:eeipts u.cl Dieb~aemen.·t• 
f<O:r the fiscal ;rear July l, 1951 to Jue 30, 19:52., both of wMOh BM 'bll!len 
1'bsok!ed by th9 •u:ctlterat M~i•'@~'4t O~~l>e~'~f . ~erger u.d Welti.. !r•,se itate
me:nt a llaiv.e been .prepared. a• -~'.bit J Qf tbl _.port of the Treaaurer tQ tbe 
Un.itecl Board a:nd are bere~t~ pre,aented. · :ln :u.eu of tbe u.sual Report of the 
!rreaaurer to the Ginl1:ng C.ollege Committee of tne financial activitie·a ot 
~he College for t be year. · · 

Sin.ce all contact w:tth our belo,.,ed College in Ca:tna baa been 
41 a~'at1nued and since no tlinis ven s·ent to China f3,u.r1ng t be tisoal ye·ar 
:J;951-52 the acti vtt1 in t be Co.llege acooW'lt" was reduced to a mintmum. 
~~· annual report of t:be Treaau-~ to tbAll United Board will be p~esen$.ed in 
~ form that will g1" a omplete financial picture of· the atewarclahtp· of th• 
United &.ard including its. adm1n1atrat1oQ. of those funds lt holds for the 
!•r1oua Colleges. 

As yo.u. bow, in June 1945 the Eniewmen:t Invesitment·s of Gimbg' · 
College were coi.nsolidated. with tho ae of t be otbar Colleges in a "common 
trust" h tbe accounts ot the United :Board. 

S1mt1Bl"1Y•. :tn Jue 1950 all in•estments of special ~a and. 
r~aervea. of' GU.ling College were co:naolidatecl in the United :Board with tbe 
•#caption of tho·ae 1nve·stme1d;s, totalling $1906620330 whose prese11~ valu,e 
·could not be accurately aet~rmmed mid therete:re9 were not oonsoJ.t4at'94. 

In Janu:a170 19511 after trie U., s. Tre&BU%'7 :Department 
prob1b.1ted t.he · sending of •Y ftmis t·o Ohma, t bB Ghling Ooilege ca41h 
accout:e were transferred to the t:Jni tecl Board alld CGD:SOlidated in t:i.,' :Board1 I 
bank account • 

. At the pre.sent ti.me therefore, all caab ant mves·tment ~a·ae•• 
wltb. the exceptio·a of thGs·e zie:ferred to above., aro held by the Unit~4 Board 
for the benefit. O>t tn.,se CQ.llegee and are tnolu:dtld 1:n the United :SO.at' 
IJ:reae"W;"e:r·• e Report.. ' · \ 

a-..~ and 1nve.stmnt,• he14' by the lf.J.d. te.4 Board tor Q!n11• 
OQ.llege .Gn Jue 30th, 1952 were' a1 follow.a: " .: 

'' }" · .. 
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-2-

.seour1tle1 
... : . .. 

-0-
.175.00· 

z.062. 37 
... ~89;. ~11.~ $ .7-~237~37 
. · .. · . '. : .. ·' ' 

fo;llow11 . ~. ~ .. ,• . 

Preeerred Oredito:r·a &aim1 agak1at Superiinten4md~ of . 
.· · , · lDsur.anoe.' tftl ;u,qu;id:ator of La~rra Mortgage .Ooi• 
Mtr·· - · 304a ... ,~1mgsit>r-~dg•. ~errace0· B:ronx, ·Ni. Y. o •• ~ ~"~ •• :. ·• 

· - 2958 fer.om•· Avenue., Bronac, No Y ••••••••••••• • ••• 
·11 "" 21!9 W:E»st 142*14 .. ~tree*·•· New t,:cu.o:k, :m:. ?., .•••••••••• 

'1 •• :. ( ··', •. ·' , • ,. 

$ 1.~9.s3 
1 •. 2s7.150· 
~-;6~5.00 
:s, .. :soo:.:o·q 

I<• 

' .' .. .~ . 

· Oe~tatn aspeot11 of the aclo1sed ''tatement ot reCf)~pt11,1 ~d d:te-
bursemen·ta aN· of. autfic1ien.t 11r1»0rtanoe & 1cl mtere1af to warrant ~p·~oial 
QO,mme~:t,s .•. · , .; ·: · ·· .. , · ;_. · · · 

D 

::.· · .·.!::. · .: , o.t tba •it2,536 .• 9·3 sbo·• fn co~wm :i ".~-r.e1stme11• &cs~m~11 addecl 
to t.h8 . variOU:tJ . ·a0eo"1,m:f;.E119 $6 .•. 9 JS'. 92 . repre1s.e:n:t18; t:ncom«t . earatfd . on·. •a.O~nt IJ.?.- [] 
ve1sit;m.-ente: $E.·d ·$5,, 59'S,910lt . rep:res·nt:a· filoome eamed on·· ~v.e;s:t'men·t.· of; · sjecial, · 
funds,, r,e1senea. -encl sliirpl:uaes. ·. · ,,· ' "'· '-''' ·.:: · · .,._.' '"·'· · , · ·-· 

v· . ·; •: 

Column 2 under Receipt& "'Iacome on Speo:tal InYe~~~en~e'I?. repn.s~ta 
interest reee1Te.d On ,:the .. mo·rtg&ge'B U.sted aih!Ye;. . . . . 

. ' 

hr'ing tlle year the Executors of t1ils :BJa,tat'.e of. Frances Grace. 
Sm·ith made U. additional die,trf:bution Of tbe' asiset:s' ().!£': :thSit'· JifS,t·k:te;' ··~ the 
amo.uu$ ot $1.061032 which 'wa;a dud to tbe Endowment ·Aecoii:litrf a&·-';lboifa tri 
~e>l:~ 3. ', \ : . . ' . . . : . ''.'. :'; ... " : 
: · · · . Var:le>uis m1EJ1e:1.on boards continued tbeir de;s:tgnat!3d:. gr~~is to 

G1n11ng • OoXLege in a · tot.al· amc:>ua:t of ·$1a;ooG:;..oo the de,ta:ll',· of ~~;p:. is amwn 
in oolwrm 6. · .. ···' ' · 

·· The dl:sibvsemen;ts on page 3 in.elude t.erminal salary ~a," 
travelling expen1se.e f:or Mt,sa Ruth Ob,es.ter ~-'the amount of $8lrf:6.5:g. and; Pa\VID8D·ti 
Of OOftt:l:nuing subsCl'ipt:lona On med;tcal and. \eohldoal Journalte an-.d .s.t01rt,1ge 
charges for accwnulated cop1e11 of t,beae. · · ~•,ae Journals wlll be made.. 
aYa:UablLe1 t·o G:tnlng Ck>·llege or soma.-:()1tmr Inet1:l:t.u.t1ion when sh:lpmen.;:t .1.s aga!:n 
.teaaible,. · · · ·· · · 

The· acttvit;r .for the fe'ar wh!,oh no.rmal.lJ weU:ld fal-l. w.itb:tn the 
00 llege buidget .'.re1sul,:t;ed. ..• 8Zi eXCf18'.S Of _reoe;'J!pt,a Over d!:tsib~aement,a .. ~O-t tDg . 
~o $17 ,,~05 .• 79 .•. ·. !l!n add1t1on 11 t:haM were bwtge;t. :balances acewmdat,ed in prR"lQUI 1-1 
rears ~outing t.o $14, s23.:s4. · J!~ pi.-e:iri~ua · 19ars.• t.heiae, would. 11at•e .. be~ .. 
con1a:lclered ope:re:t ing a1urplUiae1e ·and wo.ulj· ·have been set aa:i&t ,fo·r: ·the. co lteo --.. -
to <Daw. upon ·:luring a auccee4b1g bU._t' p·er1o4. .,cord!bgJr~-. it -~•· '. 

. ' ,-. 
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· lmoo .. pli~ .~~t··u~.·~~lt.tedi ~it~• .t~t..i1tn..·$32,629.4J'.wbieb '' thi1 
' '' ' '· ' ·. ' :~lmJ;t': of.' non,~. ~'.ag•tu;Y .'J'ed.it·ip~a in exdlhi11 of' .dt.liurll.eme~\.• 

, ' . ·t~r; -~ 18~ ,!t9.~~;2· aruf.~~ioua years ,, •• traneferftd to ' ' 
.. ~~iµittt !~able ••di"'belct· for· diapo·~·tt:101l' bi tb9' CJin!bl ·Oollep 
· :' '" ·Qonlbit~t•e an4' tll8~ ltrif,84 :Board !l?l-ltetee•·• 

. ·.. . .. ·'· ~n:oi~·ie~; fQlt ,ijl:l. :f'~nd a ~tMito•di':wi~h w¥G· tt ta •-.ke4 ~b&i 
7ou.. l'~oor:4 ·rour a;Pptotal of. t.ne ·abo•l9 recomm•nut!on "mil. S• 10\lr appro'YAl 
:c»t :ijaitng ~-· at:t.a,O~t.:soijea'1:t••I· •mclUia4 aa E*libllt'·.·r tn ·t• .T:.1a1ver•1 
~t' toi ~be· waite4 ~:&:r~· . . · . . .· :. ·· · ·• ··· · · ·· . · . . .. 
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A S. S;E T s.· .. 
-~-·-·- --·· 

·· .. ·;;·JDncJowment JUnc1:a1. ... !'-. .• ., •. , ••.••• : •.•••••••••••. $ ~63.171.1$ . . . , .. · ,,.: ... 
-1~.o;~~'.86 ---~P.:r:of.ij~ on'. ~e~' 'ot; ·s~c~1.tiea •.••••• ~. •, •. ;. :·:'., ~-88~5;.68·· t6g,056"86 

...... _ .. · 
- ...... 

~8rJDrm•t,,Prope,~, Plkee~, Fund •••• , •.•. ~, •. ·:J:oo .. oooe.,Oo . 
. ~t-iu\~;··~~~:Pm~~t~-~~~eur.fiP~e·of.,, · ·. · ···,· · .· '_;; ·. · .- . 

' ' " ' 

Pe:rJDannt Propert7 Upkeep Fml'.d; .- .• • • .,. .. 2~5Qfl•'00<" 
I~~\: a. Soc'lol.o~ pept.!fprk lilwld: •• • : . ~<.;' 4,,Sio,.~'. 
P.ro:tit. on Sa.le. of seeur1:t1e'a.; ........... : ·. . ... -5,68.53?> . 

, . . 10]•87:8.5.J . _,,, ". 
----· -~;.~~!.?:·.DSJ:. DepncH.tto• lleaemh •• • •• .,,. •. ~.-•• · ·. ·~a:~;g 107,6?'t~22· 

-, •«-\ 

Cu;irent, .A$1aete:;· · 1 

·: > ... '. ) -; ':.<·~,, ~~: ·. : ... :..·~ .. -, ·.o;~-. •.' l .·:. . ~_:. . -·~.. . -~ 
;:t~,:•,Jtme11ta:.,..r,tth 1mCC0. ~ •· •••••• ;133, 79~.65. 
c·, .a.·_. •h wi.~b. u_·ni.~e-~ ~ar~.......... 7,:062~.31 
•~o-.ts ~cetTal>le·. ·•.. •• . • • • • • 18 .• 40 

_!401815,.4.2·_ 

$ \t.6.(5~9.50~ 

•. ~ • :- ' ··1! '."' • .. 

::..1.:. 

:· .... .• • • ·' I-' •• ' ·~~,.. °" -
"' ' • ..,. ... ""·''"'"'''•·-.«•\, 

.:·. 

r----.•I 
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omiNG• OOillimGE 

.• .,OE•\EP.~$Lm·,,Dlt$8t1UEMENm$ 
. . . \! ·, -~ -~ ,,. . " . . - ' . . ". - -~' .. 

. Iri~~~:~t~* :w. t1J2 
··· men~· ·· · · ol\:'.· :snec.tal Prtnct
. Income:x ·.· . Inv&st'!"' ... · .... pal. 
Added' ... ·: inents• • ~,, :Re.e~:a:. • 

.~•~1'-. ~Jint 
ACOOUll:t: . ,CredU;s,· .Gt:f'ts •·. · 

.. · . , \~~A~~· (l;i:_.. ,;~ttb-•••.• •"· • •·. ~· -· .•••••••. ~ 
'· .. , .. <"">ti:· .. , "--·></·-. ... ·::··~\··:i:·\~:~ .. ··, .. '..:\r~~:.!: 
.9!1~n~:t·"~~neralct · . . .... .. . . . 
·'WC>.in~1''S''.;·:Americau :Saptist ••• ~,. .,, .•••••• ~ 

.. ·.:,~ll,~;c~;s,J,; .•. :~·'· •••.•••••••••• u ·~ ••.•• ,. ••• 
··. • S~~~b,. G~'l1;ege . Alumnae •• • • "' ••••••. ~.· ~· •·.~ .• • 
,. ~~Q~ecl_':BQ~d; ••• ". ••• , •••••• • •.• ~· ~· ~-. ~ • , • ~:• . : 

' · •Oiirl1'~\t,.Gi:f't.s~ •• • .• ...... :. ~,. ••••••• " • · ••• ; 
~~~~erdi Income .••••• , •••••.••••.•• ~ . • • • 7.1)6 •. 27 

·:.J-~i· !~':: ·' < :· ...... ' - • 

!R,ectft .,~'3.81: · • · 

,;M9~~g~;:·lnve.a~en1;:a"''•·• •.•• •.·~ ........... . 

,;~,~~l.~~;::~~.;~~~~:J~~~.:,::·::,:. ::.:: ::: : 64.35· 
,,. :;~~Wl-:~~,.v~'riA ~a..;;•.• ........ ,,, • • • .... • • • • • • 1g7 .92 
·· 3Q:tJ;f.hn1v~ ~a... . . • . .. . . ..... .. . . . . . . . . . 350.02 

·~:::;;::::::'.:::::::::: ~~' 
·. Sili·tt;P: 'CQ:t);~~!. ,..d. • . • .. • • . . .... . • . • . . . . . ~9. 03 
.. ,e~\~$'6;, .J!llltd ••• · •• · ........ ." ••••••.•••••• · 191. 58 
Jru:ce:a~ ttr&ee "smith .. i:lem.~· :ra:. ... •.. • • . . . . • 1, s91. 74 
'·General- .. -i'tmd~. · .• :··:·~-..... -.,. ..... ~. ·~ ~,~ . _.-~.~ ..••••. ~. 1.64.94 

11~·.n.··· 

;- ... : " 

l..: ... ~ .. ,_ 

Bs.lile~ .. ,', •1· .•••••• ~ •••• ·." •• ~ • • • •. • • • • • • • 122.oti. 
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.m MEMBERS o~ T,Jillil 

GMH!NG CQ[.L]JGE COMMITTEE 
• . I ' - • 

:Oear Frieruls: 

Ehc!lose:d herewith :ls a. Balan1.Ce $~eet f:er Ginling COlleg.e 
as of June 30,, i9:53 te~e.tJ.:J:er w:ilth a Statement of :Re.ceipts and Dj.sbu,rs·e
ment fo:r the fiscal yre:ar JU!ly 1,. 1952 to,June 30.,, 195J., whieh have been 
prepared 'by t·Jae Al:lld!:ltars,,. :Me·s1srs. Obamibellaia,. Berger and: 'tile:lti.. These 
staJt:ement s haive bee:a. prepared. as Eu:l:bi t · F ef the Re;po;rt o,f' · t }l]e 
Treasurer to the· 'U':n:i te1d Bo·ardo · 

Since all etilnt,act w·i th e:ur beloved College in China has 
been di seoJ.ilit :l:nued and. s ~nQe no fwi.a we:fe s:ent to China d.vi:ag M1e. 
fis·cal year l9'5a..53 the actfv:Lty in the College aeco.unt;s was red:Ucecl 
to a minimum.. Ti:le on:ual . re]>ort 01f . the Trea$1u•e;r to t·he 'Un:i ted Beard 
will be preisent.ed in a form. that will give a complete f'ill·anci.al picture 
ot t.he, s:tiew:arcl!ship or.t: the United :Soard i:nclu.cling its adtn·i:ni,strait.ion .();f 
t.Jaose ftm·ds it holds fo.r the various College's• 

At t.he pre,s.e.n.t time, all cash and inveistment as:se:ts are 
he1d. 'by the: Unu.e.d Board f:Gr tJae b:enetit of the.se College's an•.d a:re 
:l.nclludecl i:n the Unit·eid :Soard Treasu.rer' s Rep.ort. I:n th:e c.ase of Gi:nl.:l!ng, 
i:ilsisets listed on p·age 2, amounting to $15, 674. S3 have bee:n exeept.ed. 

Oash an1d i:n:veistments held by Mae United Beard for Ginling 
College on Jue 30, 1953 were as foll.owsi· 

En:ctoiwment ••••• ,. ~ ....... . 
Pl,8Jl t ..•••••••••.•••. 11 .. :• 

Ourre:nt ••••••••••••••• 

Ck1n:so.lid:ate.d 
. Iave:stme.n ts 

$. 264,439.61 
91,807.39, 

14.2,, 672. 50· 

$ 49s,9.19.50 

Oash -
$ 13,,,g;1:,.90 

175:.00 
6,:.63.s, •. 9:6 

$ 20:, 6il.l .;86 
, \ \ ·, 
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G-inling College'.Co,~ittoe 
... 2-

.Prt)terrec:li :Orecl:itora Cl.~:1!1111.,~a:tnst Supe.tint'enc:l•nt o:r 
· Insur~ce as 1.:tq;u:idatoi:r of tawYers, Mortgage Cc» ..... ~.$:· :t.1'49.,83 

Mtge. - 295g Jerome Avenue, :Srorut. Ni11 Y.; ......... ·····~··" 6.1·25,.00 
Mtge~ - 21~r Weist 142ni s:treet 0 New· York:;<f N •. Y •••• ~ ·~ ••• : · g,, too, oo 

'$: rt51 •. 6?1i:•S3 

Oert:ain. ·aepeo:ta 01f the. e•nc'.h),s.;dF statement of· re·c~•il!>ts'. aril 
.. cUsibn:rsements are of .su:flficltent :t;mportanoe· and in1teres;t to WaT~ent: 
$peotal c0Dllii$ixt,s1. " . ' . . ' . . 

. ';1 

' ' 

• · O·:f the $'.£6~ s·66. 2m a hcia in. eel:~ .2·. '''ll'i1*e1s:tm~D:t. ll:neoiri~i'' 
·addled to the v~r:tous accoµnts'll '$ll0,·053"•'5:7 re]>reisefit;s: ~ncslne_ e1~necf1on·
E;n,~owmen:t lnves:tane;nt,s and: $!6·:J~l2'$ 64 rep·re1se.nt SI ·~eo·m~ e1arrie~r ~n tn'.Ve1•:t-
mein;t of sr11>ee:l;.al. funds Sn;d r,ese'rve,s .. ~' , · 

. . ·'" . eoluinn: 3 •truer -Rece ipt.!S it; Income :Qa ~ S]>ec~a.1 IA1Ve,~t1nen:t .111' 
rep•re1sents hterest re1ce1i'V\e;di' .on the tjio,rtc;age1s· ];~;li;l'te'm. aiboivi~.~;, ·, . ' 

1 • • ... 

Tille Me•tho,tUs'!t Wlom~ f:s ~t:V.is!tori of '0nr:t st.fan . ·Service .. · 
con:t::i."i:bwted $2.,00Cl.OO,· t:o ~linll:J.ng O~:iriliege,11 "'hili!ch: i,s shown :i!h c(>11µDm ij,. 
o:therr M.:ts'S~on. :Soard grant's· were received. d!irec:t.l!y b1y the Wnite·clL :Soal':di., . . . . .. . . . . . ' ' ' .,, 

'; 

Eu.ring th.e ]>'&st year apP~~pri.ations· :t'rom the Metho,di:s:t 
Woman,ts ~~vision o,f Onr~tj:a:n S:erviee 8Jn~,w.:J;ti!ri:g to $12,000 •. 0Q W81"EI, . 
t~m:H1fer:recl, . with proper approv,al. te the United ~o.ara: f~>t: O~·is:·tian 
Co·J:liege;s :ta ' Qhina. : . · . . . · 

. ' . ' .. . : ' . 

. :&lnelo•sed. ye.u ,.,,111 f:t111d a po·st,Qard with wlli,ch it ia asked 
t:hat you record yol1r . ~p~roval of having the a ttaehed. s:cheq.~e1s i:llJc lu..d&d 
as Exb!bi.t F in the T~eais~e.r·''a· Report· t'o the l:Tn:it·ed: :Board:.·· · 

. ~' 

. Thank ~ou v:ef!!. mu.ch$ 

" ..... 

William P. Fem, 
E~cuttv.e Secret.aey · 

' i 
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GINLING CJ>:r.ilB · 

. lmldCIB •.Slmi!J!. , . 
. ''» 

AS~·Gi''JUml 30, 195J . . :·_ ·_ z· D :N J> .8 a. I, D - .li·l!. A J. I I. Z:! t •· i ---- =-~ --~-~---~-~ 
In, ·~ "i~-.:sect10D:: . · ~ <'. ~ · ·· · _.. : . · . · · 
• •. OQ().t lDnc1ciwJll8nt l'ad, ••• ~.~ .... , .... 9 ...... $ l89lll4•IU> _ .. 
· 'So~!9logy Dept .•. EQ.dowmes 1mld. ••.• :.;,,..,. •. '~_,.:._ l09C)()O~oo · 

-··_. X~ Franc:ta Woo4 Endowment ftil;d, •••••• ~ -.. ·2.3J,l.20 
Georgia Grace1 mhppiae -!4emar!al IOok !!ml... 550•00 · 
Metmcltet ·scmlarship ll'q,p4. ••• • •• ••• • •••••• 1,000.eo 

. 25tll. AiudTer•~ .zaaovmeat l'tm.4. • • • • • • • • • • 32.371o~s:r ; . 
LU$ .. He;• QJiGn Scbblsstip Fund:.... • • .. • • • • • • •. 5iiOOOt1100 
Florence -spr .. •ckmllnt.J.'wl'\•_·: •••••• .-. ~ :i,500.00_ ; 

,,. ·.•. ~· . ' 
. ·~ ., 

CHnl;,~ (l)!lege :AJunmae-30th ·Arm1Tersat7.. 3.420·,00· "· 
7.rank.O:~orar :~.ok·lndbwnient JUnd. .••••.••.••.. · 2,.000_.QQ··."· ·:_ .;-- · 

:::~::.=a::a:!;hw:t:~~ iC~::::::::·:. ~~:.i~t:~: _·,·: 
. Minat• -vat:ra l!UDd.... ••• • ••.• ••.•••••• •• • • • 11:,.26o.51 - · · 
CMne.ae• $ta:f':f' Retirement .JW:ut. •••••••• • • • .. .. 25;,ooo.oa . · · 
Scmlat's~p ~a:a1 ••••• -~ ...................... , • 4.505.09· .. .· -

. . Verai Sia .Ousbnan Jwlct •••••••••••••••••••••• '1101:200.65 _ · .. · .. ' · 
____ 27s,.257.51 " Pro(it. on s:ale o.f s&Gm'ittes •• ~ ........ ·•·• · 4,885,68ptrs,251,51 

- . . ~ ' 

Plaut;, Section: · · 
· ·· l'eJ:'lnanlent P=i>erty Upkeep· FUllcl,·.100,;000 .•. 00 
· ·· J!uinttve & Equipment l!nsuran·ce- · 

J\md. of Per:Weat· Property 'Up-
keEr.P lrlmd. ~ .• 0. ' ••.•.•.•.•.• •·. . • • '29 500 •. 00 ~ 

; Equ.tpment-So<::lolC>Q" Dept,. W:brk: J!d~.·}1;,s10.oo · , . 

mvEhitment.s •• · ••••• ~.. • • • • • • 15,.67lf;,83' 
9 .. DCCC;.• •• ~ • • • • • 91,.807 • 39. 

0¥h•lth'&OCC, ••••• ~ •• .;.·. · 115•00 

Profit on Sale of Se~ttes .... : .. ,- ;6s.23 107 •. s7s,53 . _ 
.· 107 ,;651 •. 22 ·· LESS: :oepream\~oa · :Reeene ••••• · ._ .. ~-'~: .•. ;.:~. ·••• 221. 31 llOT ;.651.~· ----- '· . ... ' ,. 

Cur rat Se-c:b1on: · 
. In:v.estmentis "-.~::maceo:-epe'os.al 1112.612.50 
:Ca•h Wtt:l1 UiBCCO;. •• •• •• • • • • 6,.618 .• 96 
Mtacenaneous Ac:c:t:e. , 

·· · ":'?:' · · · lece.tTable ••••• •·••••• 1.f.5.10 

' . Curzm• sec:tio:a: - . .. 
0 

•• :,.:., • ·' 
•• '.~ ' ·•. I 6 he 

General Elmd ••.•••.•••••••••• · •.•••. • .• '"-.., •' ~-·. • ·, •. 11 l....-.,11:.,2 
ltelcl Mauacere.i. 30th .Anai•el!eal7 ·' ·- : . 

, ·--Camp~ :rana~ •••.•••• -... •.• • . i1·,332.92 
- 'Qb,bla Campaip bd~ ••• :.-. •• 30,132.SO· ; : H' 

lillt'aual ~ttis for Staff ·· -· · · ,,•:· -· 
·· . . " in China •• · 3.393.68 · .. '·'--! (con:t·•d. 

; 'i 

9.r\ 
~ L\i 
\l_) · 

' 
~J~. i 

. I 





Gl&INiG COL'.LEGE 
DBIBI! -. conttnu.4 

S'J:IA~ o~ CA& ,.alll!P!IS Mm DISB&§!!Nms 
. . 

JOB. TB ftS~ YES :INDIW aJ8 3.9• !!'l 

mm1m on 
mota1. lnw:eatmenf; Special 

Receip1'1s . :Income !.n•e.s:tmn\.s 

Enclovmem: · · 
Tera s. tbehmam JUnd. o ........ •o o ....... o .......... $ 110.-200, 65, 

Current Geural: 
, Me~hodia\ Women~·• D!Ti.elon Cbrie~iau S.nice- · 20 000,00 

Current Gti"t1e-;Inoo1111 fnm Bohrman hnd... • .. . • 45.53 
· lnve•tment Income .............. ., ........ tte & .... ·.... 10.JJ11.s7 109411 .• 87, 

Beecial ·· !U:ndla:: 
'Sul',Plu ..... " •••• ., ....... • ................. • ..... ~ 239 .• 77 239 .• 77 
Mortgage In•estJJ181lt·a ............. o ....... o .... o .. • 91&6.,41 
Suiflpen.e - lncome ... ftorence Sprqu.e... .. • .. • • • 65 .• 03 65 •. 03 

n - • - Kbmie Vantrin Flmd. •• •• 195 .• 92 195,92 
J'ie.ld Mmap:r....,30t.b .A:nniversary Campaign hnd ~U;.53 412e!JJ 

" tt -Cld.na Campaign J\md. • • • • • • • • • • • • s6s,. 36 8'68. 36 
" " ...Pe~eonal hpo;sit for Staff in Ch:tna 37.9g 31.9s 
• • -Departmatal lteeenea ........ ,. • .. • • 11:12.15 412.15 
" 

11 -Smith OoUege Fund ............. .o 517 .30 517.30 
~• • ... Jtevolvmg l'lmd ••• ~. • .. • • • • .. • • • • • • 2211-. 72 224.72 

Enclocent lnoome-hances G.Sm:ith Memorial :l'tm.d 29.013.22 2 .•. 0llJ.22 
• • ... x,117 Ho Quon Scholarship " 222. 36 222. 36 

General ll\3:n4 ......................... "e...... .. 193.60 193.6<> 

9~.41 

H:!:a1a1oa 
JQarcl 
hant 

P:rmoipal 
Jle09,i't:e4 

le1sene Ftmd. ........... .,, .. ., ••• w................ 143.67 11'J.67 
t1ncl1atributed I210ome ••••••••••••••• ., ••••••• ··-....:::1::&•.::.636~, ·:;.:·.:S::.1· __ ,..9~0:;a,f,:,;•7...,3.._ ___________ "'!.'l""" ___ ... 1_129 .. · :..,.08....,' 

• 130.787.88 • 16.166.21 • 946.41 $ 2.000.00 $ 210.200.65 $ 77J.a..61 



DIS:BURSEMENTS 

P83111ent OD 
!l'otal Disbursements College Mminis:tratiYe Annuity 

Disbursem.ent,e to U:BOOO MsburseJllElnts Expense Contract 
--~---_., ..... -............ 

Methodist Women.' s Di•1aion Christian Service: 
1951/52 Appropriation ...... o ..... $ s .• 000.,00 
19152/'53 n .. •• ... • • • • • 4,ooo.oo 120000 .. 00 

Mort.gage Servicing •••• ,. • ., ......... ,. ............. " 54 .. 52 
Florence Sp!'aglle Endowment Jlund............... 66.37 

;4.52 
66.37 

Postage - Smith College Alunmae ................ o ___ ...,5,_, ... 20..._ ________ ""'5o;;,·•· .. 20a..• ------------

Net Increase-Receipts over Disbursements ..... $ 118,661079 
Total Funds and Liabiliticu1 ... July i. 1952... lu6,5S2.2Q. 

Total FIUl.da and Liab1litiee - June 30. 1953. $ 535.251 .. 29 

$ 5.20 $ 66.37 

I 

~I 
' I 
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November 17, 19.54 

TO MEMBERS OF THE 

GINLDJG COLLEGE COMMITTEE 

Dear Friends: 

Enclosed herewith is a Balance Sheet for Ginling College 
as 0£ June 30, 1954 together with a S'!;atement of Receipts and Disb~se .. 
ments for the fiscal year July 1, 1953 to June 30, 19.54, which have_ 
been prepared by the Auditors, Messrs. Chambellan 1 Berger and Welti. 
These statements have been prepared as Exhibit F of' the Report of the 
Treasurer to the United Board. 

······ 
Since all contact with our beloved College in China has 

been discontimaed and since no funds were sent to China during the 
fiscal year 1953-54 the activity in the College accounts was red11ced 
to a mininrum. The annual report of the Treasurer to the United Board 
will be presented in a form that will give a.complete financial picture 
or the stewardship of the United Board including its administration ot 
those funds it holds for the various Colleges. 

At the present time, all cash and investment as.sets are 
held by the United Board for the benefit of these Colleges and a.t"e 
included in the United 'Board Treasurer's Report. In the case ot Ginling, 
assets listed o:n Balance Sheet, amounting to $7,074.83 have been excepted. 

Cash and Investments held by the United Board for Ginling 
College on J'!me 30, 19:54 ·were as follCMs: 

Consolidated 
Investments 

Endowment •••••••••• $ 300,956.8.5 Plant............... 94, 782 .• 39 
Current •••••••••• o. 162.583.00 

$ 5.58,322.24 

$ -5,800.00 
7.Q?l.71 

$ 12,821.,71 

The investments which were not consolidated may be listed 
as follows: 

Preferred Creditors Claim against Superintendent or 
In·surance as liquidator of Lawyers Hortgage Co ••• $ 'l,'449,83 

Mtg.e.-29,58 Jerome Ayenue Bronx, New York........... 5.625.00 



. ~ 

;~ .. 

G1nl:tng College ~ommtttee 'l'reasurer1•s Report 

- 2 - . 

Certa::}in aspects of th.e enclosed statement .or ;r,eced'.:.pts,. 0anci 
disbursements are of suf.i'i;cient importance and interest to:warra:ht 

. spec:i,al comments .• 

or the $19,871.~.5 shown in eel~ 2 11Investmentlincome11 

added. to t'lae. var:Loias. acco.w:its,. $12,.l~.29 represents :lmcome earned on 
El-1.dowment. Inv.estments and $7, 722.~6 repres:ents :Li:icome earn~d on :tpvest .. 

· ment .. ·of .. special ftmds and reserves .• 

Col umr.:t .3 atide~ Receipts "'Income on s,peci;al :tnv:es'trn.ents''~ 
represents intere1st receiv:ed on the · mo:rtg~g·es· listed: above. · 

Eaclo.sed yo,u Wiiil f:ind. a postcM'd. w,lth wJ:J;ich it. is asked 
that you record yo1U:r . approval of having ime .attached Sch1f3d'1lilies included 
as E:JGh;i.bit F in the Treas,urer • s Report to the th:i:ted Eoa\t"de · 

Thank yo111. very muel:l. •.. 

HCTP:MK 
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.~n~owment Section: 

:"1,. 

I - ~ . 
G"1'::.JLING "O:r T '!;ln:n> ·.J.J.~~,,~J::I. 

BALANCE SHEEr 

AS OF .J1TlJNE, Jg,, 1954 
''c;, ';.; F U N: t> s· --- ...... 
. ':Erldcit •. ent Section: 

AN. I> LI.AB IL I 'r I E·S -· ~ ·- ' -' - .... - -- - - ....... - ·-
3001 ,,~lOO.· •. Endowment Fund ................... $ l.B,144.401 

Ihvestments: 
Trast FundS - UBOCC' •••. •··· •. i ••••••• ~ •••.• ~· ·~ ~ '$ 3@.0i ,956 .• 8'5 

Soefuol.ogy Departmen:t Ei:idowment F1:nld... • • • 10 ,.ooo.o(} 
lrv:i.l!lg Franc.is Wood Endowmenrt Ft1nd. • • • • • 2.,JJ!..7 .10 

5,ant Section.: 

Investments .•••• ••.• •••• , ••••••••. $ 7 ,074~83 
" - UBCOC • • • • • • • • • • • • • 94, 7:8'2.39 

Cash with UBccc.. •• • • • • • • • • • • • • 5,aoo.00 

· Q~orgia ·Grace 'ilho.mas Memorial Book Fund. 550.00 
MetJi.l:odist Scholarship Ftmd •.••••••••••• , • 1,0:00 •. 00 
Tv1erwty: ... fi:f'th Anniversary li'Wid.. •• • • • • • • • 3:2,3.70.83 
Lily Ho Qaon s•cholarsh:ip Fund •••••• ,.... 5,000.00 

· .Florence SpJ:>ague E.mdo'WI!lem:t Fund •••• ,~... l,500.00 
Ginl.ing · Gollege Alumnae JOth kMiversary J,.420 •. oo 
Frank Gay1o:l!'!d Cook :ill:nd0'Wment Fl!lnd .••• ,,.. 2.,.00Q.,OO 
Frances Grace .Smith J.'iiemo:rial Fa.rid........ 42,949.28 
Mrs •. Gray D•,ersaiy Worsw.ick Fmd., ••• ·••• •• 10,.154.;0Q 
Minni~ Va::i:rtrin Fl!lnd., •••••••• , • • • • •• • ••• 4,.260.57· 
Chinese Sta:f".t' Retire.m.ent Fmd.. •• • • • • • •• Z5,.0oo .. o© 
ScholaJ:'·ship Fmds.......... •• • • • • • • • • • • • 4,50:5 •. 00· 
Vera S • Cushman Fimd. • • • • • • • • • • • • • • • • • • • 1J2,899·. 99 . · 

- Profit on Sale 01' S,eeut'ities •• ~......... 4 •. 88~5.68 JOO ,956 .• 85 
Pla:at Seetl.on: 

Permanent Pr0pe?-tyUpkeep Fund •••••••••• 100,000.00. 
F'Ui'"nitit1~·e & Equipment Ins,uranee Flil?ld .o! 

Pennanent P:roperty Upkee!P Furid........ 21'500.00 
Equipment..Soel.ology Dept. Work Fl:llld...... 4,;810.,00 
Prof.it on &le of Securities •••••• , • • • • • 568. 53 

107,878.53 
221.31 ]0'7 ,657·.,22 

I Cm-rent Section: 
---~- 107, 657 .:22 LESS : Dep~eciatiom Reserve ••.••••••••••••• 

Inv:estments-UBOCC_.Special. • • • • • 162, .583 .oo 
Cash with UBCCC.............. .. 7 ,021.71 

Current Section: 
·G.en·el?al -FURd ••••••• ,. • • • • • • • • • • • • •. • • • • • • ••. 
Field Managers -JOth Anniv:ersar;r 

·campa;i,grci Fund: •••••••••••. $ 14,756.94 · 
China Campaign F:imd. • • • • • 31, 067. 98 
Pe:rsonal Depoeits f p.r 

Statr i:ri Ct,+.:: a ............ . 
DeiPa.rtmental Reserves •••• 
Smith College F-und ••••••• 
Revolving Fund ••••••••.•• 

3,499~01 
14,972 •. 17 
18,503.12 

8.065.59 90,864.81 (cofl'b1d) 
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~~G COLI.EGE 

STATEMENT 0F ,CASH RECEIPTS AND DIS~EHJRSEMENi§ 

FOR. p.IE FISCAL YE'.A..11. END.BID JUNE 30 I 1954 

Endo-rr1Illerit l: 
RECEIPTS ............... _..,._ -

CiUi!."rent General: 
·· C:ur:rerit· Gifts ... Inc0me fr.om· Ro.hrman Fund •••• " •••• ., •••••••.••••••• 

Investmel)t Irie_ome ,.· • · •••••• ,, •••••••••• ., • ,,. ••••••••••••••••••••• ~ • •• 

Soee!tg.1 Funds: 
Ho:rtgage · Iniiestmeri'ts.~ •• • ....... • •••• , ~ , , •••.•••••••••••••••••.••• 
S uspeas.~ ( qepci:iY'JnSrlt of July Artnui ty Premium) ••••••••••••• , ••• .- • 

·~· ~ !ncom~ .;.; FlorencE:i Sprague li''llnd ••• , ••••••••••••••••••• .:. 
II .;;; II ~ Minnie Vautrin Fund ............................ . 

Field. lY.ia.n~gers .,;. 30th Anniversacy Campaign. Fund ••••••••••••••••• 
tt ,.. '' a· h. C i F d • ina · am pa. gn un ................................... . 
" " ~Personal Deposits for Staff in China ........... . 
" ,; it • Departmental Reserves •• • •••••••• ,, • ·• ·• ·• .......... • 
11 11 

• Smith College Fund ••• • •••••••••••• ··••··•.••••••• 
11 1

' • Revel ving Fund .... • , • • • ~. • ••• • .. • • • • • • • • •·· ·• • • • • • • 
Endowment income • Frances G. Smith Memorial Fund ............... . 

· " · · · 1' .. Lily Ho ctuon Scholarship Ftmd ••••••••••• • •••• 
'"" " ... Vera Scott· Cushman· F·und •••••••••••••••••••••• 

Ge·ne~al Funq.._. • • •••••••••••••••.. • . • • • . • • • • • • • • • • • • • • • • • • • • • • · • • 
Rese"e F·un.d·.· ~ •• ~ ••••••••••••• ~ .• ~ •.••. ~ ••••.••••••.• , ••••••••• • • 

TOtal 
Reee.ipts 

:Jnc6me on 
Investment _Spec'l.al 

Income · Inve·stm:en'&s 

45.61 
7,518•27 

697.66 
8.90 

7,518.27 

63.78 63.78 
198.41 198.41 
"44~02 4144~02 . 
93:5.18 935..18 
105 .JJ 105 .• 33 . 
450.63 450.63 
556.80 556~80 
242.95 242.95 

2., 039. 48 2., 039. 48 . 
232~13 232.13 

s,.244.51 5,244.51 
209.56 209.56 
155.12 155.12 

697.66 

Principal 
Received other 

a •. 90 

Undistrib't,lted :tn~e~ •••••••• ~. ~ ~ ................................. _ .. _--=1:.11•...:l4J.7""5.a.•.:::2::::;8 __ 1~,,!4 ... 1 'z""'· .. s .... 28;;:;·=-------------~-

$ 4.),322..96 19,871.4:5 697.66 
Total College Administrative Payment on 

121 §. I!. .YR§. ~ !'.! ]; ! 1'. ~ Disbursements Disburs.ernent Expense Annuitjr Contragt 
Mortgage Servicing •••••••••••••••••••••• , ....................... $ 43.33 $ 43.33 
Florence Sprague Endowment Fund.............................. 62.14 
Samuel Th_orne - Legal Services on Vera s. Cushman Esta.te-•• ·.····---..::2:t..<5~0.., • .:.:.;00~· _..z$:...:=.2.50:::.a:•OQO'"---------------

$ Q.2.14 

355.4'? $ 250.00 $ 43.33 $ 62.14 

(cont'd) 

I 
I 



l contld 
Statement· or· ·ca.sh Receipts and Dis~bursements Gin:ting' , 

.l. 

I ,:., 

Net Increase .. >Receipts over Disibur.semerats1 ~ •••••• ··~ ••• •.'• • •• • • • $ 
Total F:t:mds and Liabilities - Jw;y l, 1953'. ••••• ·•· ••. ~ ............. . 

• • ·• . 
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UNITED· BOARD1 1FOR CHRlSTliAN COLl.EGES IN CHIMA 
1150 Fiftfi, Avenue, New Y:or:k lt,. ts!~ Y:. 

lial• WAtkins 9•8103 Cal>le: ABCHICOI!. 

Te MmMBERS OF THE 

GIN;LB{G,. ·COU!EaE · C061!"PEE 

'· ',.,: :.-.,;., 

... 

· ·me·ar F:r~~nas ,, 

. jl).ciliosed here:w:il ~h :Ls Si B1~l:a~ee She~t': ~i;lr Gi.l·~:Eng ·Cel:le:ge as 0£ 
·.Ju.file 30;1 19~5 ·together W1i!frih a Statement o:f: Receipt~ and ~ilsl:>urseme1n1ts fer 
:the. ·tm~e•. year ,J\uiliy l, :t95h ta· J1u:1e, 30.,. 1955,,. wMct.i foiave 'been pre11)ared1 

by the· A:ud~ to~s,, Messr~;.. C1haml>ella·n, Be:rge!I!' a:ad Welti, W.hese .s\tatemenlts 
have 'been p~epa.Fed~ as Exldh.d. t F Gf · th.e Report Gf the 'l'rea:s:U!reiE' to the 
ihi ted Bea!li'd1. · 

S:b:iee. all contact with our beloved ©·olle1ge in Cilrl.:na l:la:s bee1n 
diii.sce~>1tinuad· and s±nee .no fun:e1s were sein\ to Of:ldi·ma Gliti-r:img the .f':iseal ye·ar 
l9Sih-·~5 the .aetmv.!ty iJll t:ne. Colle;ge acco:imts was :red111e.ed1 to a miiln·imwn.. 
'l!·b,e ·,annual report o~ th.e Tre•ais:ur·e.r to the TJ!m.ted :Boai.Fc!'i Will :il>e pirE:1se~ted 
:t1' a .form that will · give a eemple te £J;.na1ncial pi~tlu\ire of the . sitelt'.fat~d'shdlp otl 
the U1mted Boawd inclt\~:ling its administration off those· f11mds· it holds .for 
1t;he Y,a;rious C·ollege1s .• · 

A\ the pre,setlit time, all caisih and inw:st:men.t as~se~s are held1 by, 
t.he· i~ted B'om:-d .fol' tt-ie 'beinefit of the:s1e O:ol1eges ans are inel:uded· in the· 
l!Jn:iied B1o~d. ~tre·aisutrer·•s Re.,ol't. In the case of Girut:ing,, ais,s.ets listed on 
Dalan:c~ S1h.eet, a:mouinting te $5,.126.oo have been excepted,_. 

Cash a1nd Inwstmeints held by the Uni 'bed Board for G:t:A:l.ing College 
en Jun~ 30,, 195'5 weire as follow,s: 

Cons:olida::ted 
In~~·1roments 

: .... '····-

E·nde:wmeat ••••••••••••••••• $ 3QQ,1,9$.6.,@5 
Pla·nt., ••••••••••••••. ~ •• ,. lPQ,95'7 • .319 
Clarr.ent •••• ., •• ". • • • • • • • • • • ~til:i!.IOil.2 •. 03. · 

• '• - ' •• -- ~-~ • J > - 1;· 

. -
' 125 .• ,0Q 

6.,,55·a •. 1s 

$ 6,,6·83. 75, 

The i·»Ye~stmen:bs whien were not eORsolidated maf be listed as follaws: 

Pre£e:rmd Credit.era Claim ag~inst Supe~1ll:tt3~dent ot 
lnsuirance a:s li<i11u:bd'at0Ji" of La:wye.rs. MP!J:"tg~ge Co ••.•• ., •.•••••••. $ i •. oo 

Mtge. - '2.95S Jerome Aw., Bro•,. Ne;w l'o:rJl~ •• ···•:• •• • ••• ~ •• • • • • • 5•11125.oo 
' I 

• 5.,.126,,()0 
. ' 



',J 
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'_ ' .. '.,.- :' "• : - ... 

· .. CJ:i~;tl\g Pol:Jrege CoJIDld:ttee.· 

i· . 

. . . ·. Qerta:Ln aspefcts of the enc:te,sed~. t?~ta:be~~i1.,!bt:rece:Lpt~ .art<i''~is~ · 
b~$~ments. are or. su.rr:a.e.:i!ent ~orta·rice ruid: interest t6 wat-~an:ti ~pec:i;al 

·•ce.1'.:bs .• , · · · 

·or the. $al8/fo9:.17 ,$•hQwn· i11 cbltW11I11 2· "'Inwstment lrnc"me~~. a~~~d·}.~· 
. t}l~t vario11s• ~CCO'l:l1nt'$, $12,.:6981.2.l rep:1:1e;~e·nrts :Lne(i)me ·~arnedJ on End'oWJJf>ft.• l~ 
.ve.s.~ments an& $.6.,10lJlQ.,;9ij re~rie1sents income ea~nedf ·on :t11vet:itment. ·ot S:pe~±at 

.. :fu·nc:is ancl' reserve:s .• ·i 

' ' 

... Co;Jt11unn· .. J:.un.clew~Jiiec·e:tpts "'lrncome· .on· S:pecial inves1tmet:i~s'1' reiprese:~ts 
·inroere·st re.ced~:ved . o:n tlil.e: msr~g~ges l:ilstedi ·S!beve1,. . 

I 

..... ·· . E:nclos.e·~1 ,:v0u1 will f~cl' a :f>os:t;card wit.h :w~d:(l1Jl. :ht i~ -as;h~d' t1la1'r. you ,, .· · 
r.e·~·orcl1 yeu:r. approtv.al. ot having. il:llile a:.t:taiefaed :Schedules it:tcluded1 as· Emibit F' li.n· 

.. t>tre 'T!reas:u~e~'''s Repoirt to the rr!Tfilite:d B·oard:. 

--···-··-.. -------~-·--- .. 
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<F-UNDS L I A B I L. I T I. E. S' 
~ -·-·- - - - .... - - -

" r 

. - ----~ -
--\· 

- ::?·:~l!~-~ent, s·ection,: . ' . . 
._ · . ·

8 $3op,ooo • .oo EndQWlilenit Fand ••••••••••• 
Investments :· · · ~()¢i9J.ogy ':IPep.?.rtment EEdpwme.nt Fund •• 

Trust Fmtds tmCCC · · ·· ·. · $~,0.!_Q_ ...... _9··. :5-.•. 6-.8_·5·. ·._ · . _::fritirig. Francis_ .Wt>_ od_. -liindotr.J._ment Fun.d ..... 
- j r • '' ~- • •-•• ~:;~~ .-:·:•'·· ,• .• •· ~ ••• ~- ~ .J :.r>!& 

:6eoirgia Graee• '\Enomais ·Memorial Book -~urid. 

lrtvesif:.Ill~~t.s If .• ~ ••••• ~ ••• $ S ,l.26,.o-o 
ft• . ':'PCt:'r:t· 1· :nt;\· 91t:n J9 ~~.a..> ,\;;l\;I ••••• , • v:w ' -''~f· • 

ca~1:r- wiith Tfil.GCC ••••• ~ • • 125,.,o,o. 

Current Section: 
Inves.~~~~~§,: -~ '' TimC.C:C -

.. :~p:e~~a·i.,.'.•·• •.. -~ • 
... Cash with :,f,(_BCCC • ~.-~ ••• 

'j_ c,' 

· ti"eth:od!ist. -~ehol.a:rshi.p F'lmd ............. ~---
'Ft11:ent:y-tif~tJ:i Ari1n:iversacy FUlld ••••••••.•• 
Lily Ho f.i.-aon S'ehol.arship Ftmd! ........... . 

· Florence Spirag:'lll~ Endowment Fwad •.••••••. 
:Gin,l:i:Rg . College All!lilll1ae JOtl:l .Allln. Fand. 
Fra:l"l.k Gay:tord· C'ook Endbrr1·ment .E'Urid ••••• 
•Francis Grace S:rn:i.tl::l· MeillOPi.a.1 F'tmdi ••••• 
Mrs. · Gra.y ID11 Or say. W:orswic!k Fa..'1d ••.•• ~ •• 
Min:fi.:i:e -Va::l:l!t~in F:u.11d.-•.••••••••••••.••• •'• 
Cfu:inese Staff Re:tiremen:t Fund ••••• -.-...... 
Schqlarsni.p Funds ••••••••••••••••••••• 
Vem S. c:us1hrnan 'F'lllnd •.•••••••••••• • .-••• 
f.rofit o.n Sal:e e.f Sec,~itie1s •••••• •·• •.• 

•. -
PI.ant Section:. ... . .. 

Permanent P~ope~y Bpkeep Fund •••• •'• •• 
· Furniture & · Eq:uipment lnsurance Fund 

oif Per.ma.neat Property Upkeep. ~W'ld1 ••• 
Equipment -. Soeioiogy IDe~~ent Wo:r!k 

F·Urrd1 
.. ,~ ·•·"• ••.••••.•••••••..••.•• ~ ••••• "' ••••• 

tess.;. Bepreeiaticn Reserve $ 2a.31 
Icss •Or:l s.a:le of 

Sec.urities. •• '880+3.o 
Cµrrent Section: 

General F-.,.<:l • ........ , ••..........• ·'.9 • ·". ~ ........... , •• 
.·.: field. Manag\ers·• - 30th Anniversa.ry 

:.:Campi:l~gn, 'F.Und: •••••.• ! ~ •••• 15~071.$9 
Chi.mt:!. -..cam.patgR Fund •.••••• '.3l. 743.,~f.O 

· · Per$o.ta~l: Depos.:its i'qr 
statr in: Ch,;.,., . · . . J• .5~·tt. . -o· -. 1:·-. ~~•••••••• ~ TJ• • 

$· 18~ltµ,j;•4<l 
.10,•:00(),~,QQ 
'2'_,317 .. -10 

550.:.QO 
1,,000.C>O' 

J,2,,J.,70.SJ. 
.5' ,oon.oo 
].,500,.00 
J,420:.00 
2 I 0:00 • .00 . 

42~:949.28 
10',151;1:.00 
·4,.260._.;57 

25 ;:000.00' 
4. 505,.,00 

1J:2,,899,.99 
4,88'5,68 

100 ,.000.00 

2,,00.00 

4 •. 810 • .00· 
107·,310:.00 

i ... 1011 • .61 ._106,,zoa.39 

. ·t.106 •. 62 

' I 
l 



··Balance She~t 

l" 
,,_~, w1;~1< /:;. 

,•·:.:. 
:~ .,. 

., ·r. 

; ~-

J,,' '• 

•··-··•. • • .. $.595. 736. 02 ,, 

.<.X~.~~:~.,_:_-_:>-. -.-,,.. :;:.:;.;.?~1:i;, -.--

;_·>1,: •.. ;'.;D,~~~)U'~6ta1.Reserves 15,297.71·-· · 
· · S!idth 1CoJ:J:ege F'.mad. •• ]8,90:5~:39 

R~Fo.,r~.4·ng··. -F10n•..l' ' . a.··2};1:-t-.1:0: 
'W\Y. ,;L·.V•'11r,,.,1,;~ ·.: \IU..&.U.·· e e ··-•. • ·.~ •t' '"'T';Le · CJ 

. f'_ •. --~-----~~11.·se . (Prepayment.· of ~u:l:.·y .. A_n_n_,~_·it_· .·_y 
,/",' ;',"''"'·"!•' "Pir'·'enll.'Ull'J:)'·, ••• · ••.• •·• 
. ~i~pense: . 

.. · lnceme., •F'lore.p.q,e :Sprague 
. ·End:Gil'. ·.Fllnd·.~·-·' . 37•.94 

.... Ineome· Minni:e Va:ut:t>:tm. 
FU11d., •••••• • • • 892.24 

Deferred Income: 
Frances :Grace Smith 

·:r:Iemo!t:'ial F'ut:lcl •••• 
Lily. Ho Quon :Sefuolar

;sl1ip Fund •••.•.•••• 
Vera. Scott C·ushman 

F.tmd .• •.•. -............ .. 

.··"'.: 

12.771.96 

·Re1serve·. F~d .• • ~· ·• ·•· ...•.••••. ;· •••• ~.,., •• _•. 
JJadistrihuted :.Ci:leome •• .' ••••••• ~ .~;.:;.~ .. 
· ·:oeferred I,neome ••.•.••••• ~-, •••.••••• ·,.. 

• • • •• ·• 

.:9,2·~840~.6'1 

i. ,:/~§·~io~>: 

- 24,21.J;.().2 

5:,26©.'79 
-· s1,908.:58 

2z5:;1a 

.. . 
isa.210.za 

"·'' 

I 
. ! 

I 



Chn:t~nt GeaenaJ; ~ · ' · 
· .C\\t1'ent1' Gifts ·!00· lncome t:rom Rohrma;;n FunCf, ............... , •••••••••• , •.••. 
·'I' !IflijeiJtJnent IncomE:? .•••••••.•• ;.° ...... • : • .. • ~. •' ~· • ~ ..... ~· •• .'. :~- • .• · •• ~ ••••••••••••.• "· ,' • ' ' < ',,'! • ,-,,· ·•t ~-.'· • '·· •· : .'.' ' •' ''>'' . 'L '••' .. ,_ ' ' \' ·'·>'' l• • ' ",• ' \" ~~ •" ,;., ' -''"t ,•> i'· • , > • ., "/•-" ' ' 

. spectQ4F~:· , .· ·· · . . ., .... · . . · .. 
· · .~or;tgage :rp~~§tments. • ·~·-. :,;; ·" .• ••.•• •• ;;, • • •.• :• •;:.: • • .;::.- •.•. ~ ·• ~ • ~ • ;~ •·· •••••••.• 

S;uspense (Prepayment A~ ••. Se.pt. a·nd Oct. Al;mn~y .Premiun1) •••.•.•.•• 
s.nspense .. · Ineome - no.r.ence .Sprague :Wand:.•.• ...... ~ •• ~ ..• ~ ............. '! 

tl u . uo& -· '• n · . t .. · .· ·F· · ..3: • . . . · - ... ·~-:vn.1e, .v;a,1u, ~--1r1 .. 1.U11+1·-· •..• , •••• ,._-~--·~ --'!.• ... •: ~ .. .• .,~ •. •1 ••••.••• · 
Field &nagers·• - JO:th ·~iv;ersacy C~Daig11. FUnd •••••••.••••• ~ •• ~ .~. 

n " Ghina C~mpaign F\m.d, •.• ;, ••.•• · •.•. ...... :., •. ~ • ••.•; "" •• •.• •. : 
11 

" W> Pe,rsonal Pepo.sits ·fer .Starr in. C~i.Mo .......... ~ •••••• 
n~ Ir • Departmental Res:er,v.es ~ ••••••••. ~ • • -~ ~ •••• -•••••••.• 
·~·· " - SJnitb Coll~e Funci ••• ~ ..... ~ •.• ; ... ~. · •.•• • l' .••••• , • .; •.••• 

i. · n. - · Revpa:ving Fundi ••. ~ •.••••••• • •.. • ,. , •••••••••• •· ........ • • 
··~.·:-., Income - Frances.,(}.~ ·siliith. lii~~:t Fund·"" ••••. : •••••.•.•••• !' •• 

" ... -~ Hcr,.Qaon> s·enolBrship,''fttm.d.oi •• ~-. • • ••••. • ••• •·!' !' • 
. t• . . . n . - Ve,...a. Scott Cushman- Fund;.•••••·• • • • • , •• • ....... ~ ... ~ .. 

·~ei-8.·1 F.und: .• • • • ............... •· • ~ ••.••. • •• ·· ................ ,..}.O • ~ ................... ~ ~ .. 
"ij.eS-f3l":ve F'tmd • ......... ~ ••.• . -: .,. •.• -••••••.•• , •• ~ ••.••• ,,. .••• · ~ •.•.•••• ._ ••••.••. • ! ••• 
Undistriibuted lftcimlE! ..• ;~ .•• · ....... , ........................ ,,. .......... ~ •••••• ~ • 

To tat 
:Receipts . , . 

·-~ ' 

Jnvestment 
, . lncCllllei .. , 

64 •. 20·· I,· 

199.'75 
J20•.?5 
675,.:62 . ; .. ·. 
76.03: 

325 • .54 
402~.27.··· 
l?5:~59 

2.,.043•19" 
234~.26 

.5.9©7.43· 
151 •. 14 
Jil:.9:5 

l.J;S0.'75 ' . ...... "' ·-, 

271.88 

·. '"-<r'~e:6tre.r1 
'':~:.;:::;~;, .:_::·:t'.(~')~~;::''.'}~· 

:tliiz J+;.9". ..f'fQ •. , .. 

$1~.7091.~7' $ 271.88' $ 73.49. / 
;;.•··«. , .. ·. 

, .. , 



•' , ·q '. , ..... '.,' . 
.. 1.tW8.B1 

. ··~~~ liic.r•~e . :·ltee.ei.ptsrt?ver :~:ts~::rnms~mefit.s ......... , •••.•••. · 

. 'tf.~~~l.·F:U,ti~s.·~nd',.~J;a]~i:t£:\1:1;es,~~ ·July li ·i's.~ ••.... ·.· ..... . 
'' ',~ • ,: 'i' • , • , I ,: ' ,· • , •, • ~ 1 I . • 

1Tota.1 "ii''.lm4~ , and :~~ili;~i;ff'.S ;;.. .June. JQ., . .. ~Q55 • ., •.••.•..•.••••• 

.. ··:.cf<, l~ ~1? .24 
.... 'P . ·f ,;;;1,•t•, . 

, s;za .• 21a.2a 
·$59!h736·~·.0·2 :.· . 

Note·:· ... Ihcome' from 'Special. 'Investnrents» \;has been, ov:erstated by $27,S.38 ·Gttte 
:'.Qo .an ,p~e.t:. aecrua.:t ;a5: or JunE:J ::a~0 ~. Elb9:5.5. · ., · " ,, 

. . ·' " ., . ····:. ' ;· 

.,;·.-
' ,j' ' ' f' '. ·: ~' 



LJ 
'···n 

lilWstments: · 
Trust ~dis - ECH!M.o • • •· ............ . 

~T SECTION: 
~ve•stm.el'llts. ,. ... •· ....................... . 

.otJRRElNT SECTIONi1: 

Investments - U31CHEA ••• $lli!6 ,.l)6:?e 
cash with m.ciF.mA. • • • • • • :; ,261.i+.5 

I 
EXHlBI'l' F: 

A • • ·~, • 

BAJ;ANCE .. §HEET - ·J'CNE . 30'4 . :t.9'.5~ 
. . F" t:J N D S ' A ~N '.D T ., ;L: ji :A B .1 L 'i If! -1 E· S - ........... - .,,.. _.>t:_ ·-'}£' ~"" .. ,~-··- - ... - ..... ~ '_- - -

~· SEGTIOM.: · 
·. ;$J~~tiJf;Q,<!'>,P•. - FadQWJllent Fund ........ ·• •••• 
;$<;>.°'i,q~ogy Eepsrbm.ent Eadowment lit-und •••• 

$3.0G\,9S6.a5 Irv.l!ng F~a:neis Weed Endowment Fund •.•••• 
Georgia Gr.ace• 'Phornas Memorial B1ook Fund 
Metheda.st Soholarslilip FUlld ••••.•••• ~. ••• 
'l\Je~ty"".l:tfth Anro.-iv:ersary Fw:id ••••••••• •-· 
I,Uy. lio· Q·oo·n .S~h:olarsl!d,p Fwad .............. . 

· Florea:ee. Spr8'g;ue Eadowment :Fwid ••••• ,. ·• 
Gi.DJJ,L&ig · f!fol.leg·e Almmt'.Iae JG.th Annikv .Fund 
FrankGay!o:rd Cooik Endowmept li'ua ...... .. 
F1'a~ces Grace Smth Memorial F·andi .... ·•• 
Mrs •• GrS!Y ]i)!••or·say 'Wbrs:wriek Ftmd ••••.••. -. •f 
Mmtllie v~a-trm F:tiltldt •••••.•• :.; • • •• •··· •• ., ~ •• 
·Chblese .staf,'.t Retiremeat Fund .•••. ~ ••••.••. · 
Schola:r•sb:i1p: F'llqlds: •..•.••••••••• ~ • ·• · ••••••• ·• 
Vera S,'.. C;a:$1J:~ia·a Fund: ••.•• • •••• ·•· •••• · •• · ••• 
Profit oa sale of See•urities ••••••••••• 

Pl.ANT SEC'PlONt: 
$ 4,626 ... oo ~ ·.eermaine.nt proip:e3!'ty upkeep FUF!d ••••.••••• 

Less»: Deprec.iation reserve •.•.• $ 221.31 
wss OB sale of secur:?M.es.·8'3·2,.82 

·C®RJREN'T SECTION: 
Field Ma1fl'ageI"S' - 30th An1niv:er·sa:ry 

Campa~ign Fu.nd. ~ .••••••.• $15 ,,Jat¥.2l 
Cliliba Campa:ign F1md •••. ):2. )88.88 
Personal diepos.its f'or 

Staff in 01.ili:LA:a.. • • • • 3 ,647,.65 
Sinith College Fu.Ad •••• l!.9,.289,70 
Revolving F~d. • • • • • •. • .8. hro8. 65 

S'.l:lSpense - ain:u.tty Premium •••••••••••• 

$ s ,;680:.-13 

m.-054s:l.3 
~··, '·:: . 

$ 
... "' 

' 79,1'-ll9;.09· 
8. ·Oft\ 

'•·7V' 



'" 

Eliorenc~ Sprague · En'dowment 
.•• ; 

1::FW:ldi~. ~ ....... "'4' •.. ;; :$: ; ;6~.:59~ .. 
Minnie· v:aatri1~ Fu..11~ 1,10:0:.zJ 

., 

"v, ','-. '. . 

.~--.tati Fund, •• ;• ••• I •••• • •• ~ •••• 
· t~Jfo, Q.uon • Scholarship 

. , ' :·~'i!Und, •••.• , •• ~ ••.••. •· • •. ...... • •. • · 1 f,27,31,,91,._. 
!teserVe· Fimd( ••.••.••..••• ~ .•.•• , ., •.••• , •.• ) ••. ··• ., .... -

... Tdti~S-~~ihut;,ed.1 Jnc·ome ., ., •.• , • ·•I •••••.•••• ·~ .·~ ••. 

T' O w· A.~· .-.... .. •· • • ., < 

': ;: 
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GINLING ·.COLLE.GE Ex.hibit F · C~ntimied 

STATEMENT OF R1JJCEIPTS ANp.DJrSBURSEMEN'l'S 
FOR THE . FISCAL. YEAR .. El\f:pl!JD·:, J.iUN!E 30 I" 1956 

. ;;f' - '·, ''· 

'. RECE,f,Ftt 
lNVES-NT INCOME: 

:En:vestments - 17ni:ted B1oard: 
ln.,,,;estment income ••••.•.•••••••••.••••. , • •.• ••••.•••.••••• ·• •.•.• ·• •.•••••• 
s:u1s,Pense - Income • : F.'lorence Sprague Fw:id.· •• • •. • •• , ••••••• .i , • .; ••. •."' 

"' 
11

' - Minn::te 'Vau1trJ:r-i Fund., •.•••••••••.•.••••••••••• • 

$ ' 4 ,,971.14 
66 • .59 

208'•49 
j~l6-• .52 
·614:; •. za· 

Field Mmagers.• - 3l)'th: .A1:iintversai.ry Campa~gn Fund ••.•••• , •••••••• 
11· if - Chi:Ra Campa1:Lgn F'und! •• • • • ,, •••• • • • • • • • • • • • • • •· • • 
" "' - Pelt'1s·o·rial deiposfilts· ·for S!tafl' in. Cb:i:na, •••• ~- ••..•. 
u 11. - De1pairtmen1t 1arl Re·serv.e~f •.• · .•••••••.••••••.• • • • • • •·•· 
.• ,I It - sm.Ji:t1lt ' ,Qolle.~.e:, FUnGl- •• ~ .. ( •• ~· : .... ~ ••••• 1• ........... . 
:" " Rie:vol virug :F:tili:ld •••.••• ; ~ • . • • • • • • • • • • • • • • •••••••.• 

Endawmen·t l!neome - Frances G. Smii.:tR. Memo~ial. F.und •.••• ,. •.•••• , ...... 
" " _, Lily Hio Quo111 SeholaiJ'.s:h:ip Fwld •••• ' •• ·.,: •.••••• • ... 
" II ..;. Viera. Scott. c:ushman Fund~) ...................... . 

Qe:,A1eral F'\lrld •••••. eT1 
•·' ••••• , •• •· ••••••• ~ I ••••••••• ~ ~-! •••••••• • •••••• • ........... : ••• 

Re·1~1etrv:e F'und.,. ~ ....... ~ .' ••..• , • • • • • • .• • • • ·• :, •• ·• ~ , ••..• ~ '• • • • • • • • • • • • • • • •· • ·• • 
·u.r.l'C:i1:1srtrib.at.ed 1nccme •.••.•••••• ~ .••.•• , •••••••••••••••. ~ •••••.•••.•••• 

~· .. . . . 

Total Investment. Income ... United' Broard ••••..••• ·• 

Income o.ri Specla.1 Investment - TTortgage Investme~t.,, ••.•• , ••.• '·', • 

Ot1her In:v:estment lne1omd·t 
C:W'l'ent G~:f.'ts - In:cQme . .fro~ Rosman Fund. • •••.•.•••••••••••••••• ~ • 

113 eq:t:test - Edith Powe Holt Estate ••••••••••••••••••••••••••••••• 
Liquid\!:l·ting d1ividends - mortgage •• ,, •••••• •"" ..................... . 

' 

Total lnvestment Tucome, •••• • ................. ~. 

Mortgage Serovicing ••• • •••••••••• • • •••••••• , • . .; , • ! ••••••••• • •• • ....... . 

Flo.rence Spr"ague Elndowme:t}t Fund - Annuity payment, ••••••••••••••.• ~ 
Sus:pens1e items disbur·s:ed in exces·s of rece.ipt.s •• ~ ••• , •••••••••••••• 
Transferred to United-Board: 

Pe·rmarr;ien·t .preiperty upkeep· ·F1.U"ld ••. , ....................... , • , , .•· •• , , • 
Endow,me!il.t .. V:er1a S-c,ortt Q,ushrmain Fund •• , , •••••• •·• •••• , • • , • ~ • • ••••• • 
Field Managers 1 Departmenita~ Re:seit"ve ••.••..•• , • -~ .• .••••• ~ .•••••• " •••••• 
Pla1nt F.unds •.••••••••.•••• ,~ ••••••.••.•••••••• • •• ·• ·• •••••••• , .•••.•.•••• 
G:e 1.Ae:r·a l F'uri.d,s ·- .• •· •• , .•••••• ·•.-. • ., .• • • • • • • • , .... • ••..• ·~.. • •••• , , • , • • •• ,. •. • • ~ 
Equ:ipme11t - S'oei.ology Department WQ~1c Fund .• •.,, •..••••••••••.•••••• 
Furn:tt.ve and equipment insr~'arnce Fund of PemaiRent Property 

~p~eep·' Fund •••• ~~··• ............................ ~ •••.• : ........... , ............. . 
Es.tate of Edith Fo.pe H.elt ...................... ,• .. • •.•••.•••..•••.••• ·• ••... • .•••• · ••• 

.·,· 

Net IDep:t-ea.se ( :D!lsbursement:s ove~ Reoeipts)· •·•·• • , • , •••. • ••••••••• ~ ••• , 
". 

Total ll'unds and Li:aibt~:lties · !!!' Jui, l ·, :1955 .... ,, •.•.• .-, .• '" •••••••••••• , •••• 
... 

Total Funds a.inti tt.ab111t:tes ""\June '.30, 19'.56 ~ : •••• "'•. • •••••••••• ~ •••• 

•'•" ,) 

7:2.,61 
21.·93,,, 

)'84 .•. 31 
l6f7 •. 47 

2 ,.129' •. 29 
'21Jp14i .. 26 

!J.. 8r?9·•,88 
. !0·~.17. 
l©~ .:0:2 

. 9~3 .•. 02, 

$ 16,,178 .. ~8 

246.;a:a 

$ 16,46 
37.94 
26~?0 

9~.272 • .39 
,,.a· '·'"':"I· ·a'l.'t. .II. .. , ""ttJ.~ .• \ ' .., 

15 ~:,'.319.~,6/ij. 
. 14;1·tir7 •. 12 

7·,,116.79 
4,.810.00 

2.,,soo.00 
l .• S3'4 .• 85 

$J;.58/783 ·7'.l 

.'($140 ,754.9~) 

525 .• 736:,0:2 

. $4,41,981,0.8 
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~ 150 flff~ Ave1111:1e, New York 11, N. Y. / 

MALAYA-...... continuing and extending• J•APAN 
~ l!Jnited Board for Christian Cdlleges in China ./ 

INDONESIA KOREA 

---- --PlillLIPPINES -·MONG KONG _FORMOSA 

Cable Address: ABOlitlCOl 

December L, . .19$-7 

TO. MID:MBERS OF 'JM:E 

GJnNL[1NG C'.OiE.LE'GE C'O:Mm!TTft 

Enc~osed ·here:td:th is a Balance Siheet· tor Gini:L-ng C!olle1g~ ais Gt 
June Jo., 19$7 together W·ith a Statemell!t of :Rtece:hpts and lDtil.sb>1M:~sements tor 
the f'ise·al year July l, 1956 to June 3:0, 1:9$7, W!hieb nave bee:m pre1pairecil 
by tl:le Auditors, Ne;s:srs. Chambe.llan,. :Berger and Welti;. These statements 
have be:en prepared as E:xhibi t F ef the RepQrt of the Tre·asw:-er to the 
·Mni ted Board. · 

.Since all cofttact .wt th: ov 'be1av:ed Colle1ge in China has been 
diseo.ntiimed: a·nd since no f'lm.ds were se1nt to C;~ ·<br:Jlng the £ise1al year. 
1956-.$7, the aretivity in the College accounts was red111eea· to a mtn:iimwn. 
'£he a:rmlilal. report of the Tre1aS•U!rer to the U~ ted B.oa:rd will be presented 
in a form that will give a eiomplete financial pictl:lre or tl:le stewardship 
or the Umtecl Board. inel11di-ng its administration of tfiQ:se h·nd'S it holds 
for the various Colleges.-

At the prre·se·nit time,. all cash and investme·nt as1sets a:re aeld qr 
the Un!fted- B·oard for the benefit of these Colleges and are included in the 
United Board Treasurer••'s Report. 'In 'th.e case of Ginling, asset's listed on 
the B1alan.ce Sheet., amounting to $b.;oo:i.. 00 })ave bee·n excepted. 

c,aish and j,nvestments held by the. United Board for Gimlimg College 
on JUrne 30' 1957. were a•s follows: . 

OonsQlidated · 
'' Investme,nt.s 

Endowment~. • • • • • • • • • • • • , $ ;J00.1956.85 
Plant. . . . . . . . • . .• . . • • • . .• · -0· " 
Ciurrent .•• -. • • • • • • • • • • • • • 103,1.5-85 .• 89 · 

• -.o-..... (}-
.· ... 35 .• 60 

$ 404~,542 .4~ $ 35 • .60 

The investments mich were not consolidated may be l:isted as 
follows: 

Pre:Cerr.ed Creditors Claim against SUiperintende•nt. ,c;r .· . 
IJilSttrance as liquidator or La:"tqei-s Mortgage· eQ •• .,. •.••••••• -~ $ .. . le:~ 

Mtge. - '2958 Jerome Ave., Btronx, New·York •••••••••••••••••••••• l:J,,,,OO.t!>.t100· 

Henry P. Van Dusen, President; Eric M. North, Chair.man of Trustees; Mansfield Freeman, Treasurer; William P. Fenn, Execufi.ve Secretary 
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' 

Ginling C'ollege Committee 

Certain, aspects of' the enclosed statene:iit ot receipts amfi d:Yb11rse
me,nts are or sutf:tcient. iqx>rtance and illtereat to wa1rrant special ecmmenta. , 

During the ye,ar tra,nsfers were made, to the, General., Fund; at the 
United, Board tor ebrtst:liH1 ffig'her Education, m. Asia,. in accorda1nce w.it h ad\\doe 
ot legal ,counsel and' authoriz,at:l«i>n b1' the Trustees ·at the:tr meetings on 
September 16, 19SS and Se.pt.ember 2it,. m9S6' (:Actions '.1'1.tlll.322 ,, '!•1326 a,nd: T•m45ll.)\ .· 
as tollowen · 

From. £k·nit Fu·nd•:: 

Permane,n:t. .Prope1rty Upkeep. Fund'••••••••.•••• ••••• I 8183,,6S 

Re1serve Ft:tni::l •••••.••.••••••••••••••.••. •' • • • • • • • • • t · S11,3179·,.S:S 
W1mlstribu·ted Jncome .••••••••••••••• ~ •••••••••. 50:1:062·,,Jrilt 

ISS,,:fi4t.,2~· 

ot ·~· $16,.3'J5,.:Sl. shown, as 1"l?'ota!l l!nveistment .J!neoms·••·, $14,,251~109 
represents ineome earned 0n E·ndowment Imreatmemts and' $21 0l!U:i, •. h2 · repre;sents 
income earned on investments oif special fums aim reserves. · 

.A\s yoa were a ne!mli>er of the 19S6•57 Ginling Cellege C:ommi ttee, . will 
you kllely :record your af>prea.l art haring the. attached Sc:hedu,les melucted as 
Ex.M'b:Lt F in the Treasurer·•s Repert to the United B·oard:? A postcard is · 
enelosed rer Y'Ol'lr convenience. · 

E,ncl. 
HCTP/as 

'l'hmk you very much. 
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ASSETS -- --- - -
·~SECTION: 

Investments: 
Trust Funds !' UBCHEA. ••••••• 

PLANT SECTION: 

Investments •• ~ ••••••.•••••••••• 

CURRENT SECTION: 

Investments - UBCHEA ••• $10),.585,89 
Cash with UBCHEA .••••• ~.. 35,60 

[=:=J 
GWJQNG COI.a'LF.GE 

f!ALANCE SHBr - JlJNE 30 I 19:57 

f.Y.H12~ 

ENOOVMENT SECTION: 

AND ---
$JOo,o·oo,. - ·Endowment Fund ••••••••••.•• $ 18.,144.40 
S.ociology Department Endowment Fund •• •. 10,000 .• 00 

· l:r~ Francis Wood Eadowment Fund. • • .. • 2 ,317 .10 
Georgia Grace Thomas Mem. Book Fund, •• • S.50•00 
Metl1odist S.eholarship Fund ••••• , ....... ,. l,.OOO.OO 
Twenty-fifth Anniversary Fund.......... J2.,J70.83 
Lily Ho Quon Scholarship F'l:Uld ...... , • • • • S ,000 .• 00 
Florence Sprague Endowme:nt Fund........ .1.,,500.00 
Ginling College Alumnae JOth Anniversary . 

Fund ••••••••••••• ,., ••.. ',420.00 . 
F.rank Gaylord Cook Endowme:nt Fund ••• , • , 2, 000 .• 00 . 
Frances Grace Smith Memorial Fund ..... :~· 42,94911'28 
Mrs. Gray D1•·0rsay Wor&wic:k Fund ••••••• 9 10 ,.154.00 
Mi.tlnie Vaatrin Fund.................... 4,2{)()·•57 
Chinese Staff Ret.trement Fund .......... •. 2.5,000.00 
.Scholt.tt" ship Fund .............. e. ••• · •••• ·• • • I+ .505 •. t'JO 
Vera s. Cushman Fund ••••••••••••••• · •••• 132.899.99 
Profit on Sale of Securities .... a·, .... 4,885.6fl $300,956,.8:5 

PI.ANT SECTION: 

4,001..00 Permanent rropeirty Upkeep Fund.• •••••• $ 5,0S.5.lJ 
Less: Depreciation rese~v:e.... $:22J.t.31 

Icss on sale of secW'.'ities 83,2,82 1.p0;5~.l3 

CURRENT SECTION: 

Fie1d Manager•s 30th Anniversary 
Campa.ign Fund ................. $15,639.30 

... China Campaign Fund ••••• 32,925,94 
- Personal .LJe,posits for 

Staff' in China •••••••• J,708,12 
- Smith College F1!ltld •••••• 19,609.56 
- Revolving Fund •••••••••• · 8,5#8,08. 

Sl~spense • Ann1U. ty Premium ••••••••• , •• • 
80,4)1,,00 

,,o ).5,,60 

4,001.00 

_, -- ···-·-- ---·-~~--.....,_,...,,,..,...,."""""'"~tr;:~,:;:.;;.::-~,_~_,,..,.:;-,. ;:.-.i.:.>=:nr_...,,_,~ .... , '""""~.-=•"'·~"""""''"~---. :-------·--· - --- - - -- -------·· ---



Bal~nce Sheet· ~ Jwie )O , 1957 

CURRENT sEcTION (Conttnued) 

l'.0Jtji62Jte!49 

$4ti8,.579.34 

', . ._·.' 

iA N: ilD'' .... .,.. .... 

Frar:iees. Gr~ee: Smith MemQr._· . . 
· ta.Jr; Fund •..•. ;;·~ ••••• ,.,;:,; .•• ).;~·~·. $~4,·,~:33·~84 

u;a;y._ He>< Quo1111 .... SeJ.folairship , , 
Fund'•:e.u ••.••.• · ................ ll;5)1 .. ,B1. ~6.J71~&s 

til'ndistr;tbuted 1ne0Jlle ••••••• ~ •• · ••• ~" ••••• · ' · 5. '3l8 .·'l1 -· 103 ,.621 .• ;49 
' ' ~ : ,. 

$408 .• s'79·•34 
~. ;:. ·(.:,' •• ·.' :··· •,·• ~7 

',,,• 
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Exhibit F Cont. 0>r¥ 

GINLING COLLEGE 

STATEMENT OF RECEIPTS ANJli> D!ESBURS:Qi1ENTS 
FOR THE FISCAL YEAR ENmP Jl:JNE 30 , 195? 

INVESTMENT :ENCOM!E: 
Investment .. United Board: 

Inve:stment Income ........................................ . 
S1\itspens.e - Income - Florence Spragu:e Fund ........... •••• •• 

- Mirtnie Vautrin Fand .................. • 
.Field Manager's - 30th. Antd.versary Campaign Fund ••••••••• 

- China Campa,ign Ft:U:id •••••••••••••••••••• 
- Personal Deposits t:or Staff in China ••• 
- Smith, Colleg'e Fund •••••• , ............ :. ••• 
.;;;. .RevolVing Fund •• • •••.••.•••• ••....•..•• 

l~ndQWment Income ... FranC:;es G. Smith Memorial Fund •.•• :. ••• 
- Lily Ho Qtion Sehola:rship Fand ••••••••• 
- Vera Scott Cushman Fund ••••••••••• • ••• 

.Re's,erve Fund• e •• , •.••.•••••••••• • ••••• • • .......... • •••••••• • 
Undistributed Income• •• ;, •• • .• • • ••• • ••••• , .••••••••.••..• • • 

Total Inve~tment Income .. Un~ted Board 

Income on S:pecial Imrestment • Nortgage Inve~tment~• •••••• • 
Other Inve:stmerit Income: 

G1W"re.nt Gifts - D:\ vision of Foreign Mis.sion·s , 
National Council of the Churches of Cht"ist •••••••••••• 

Sit:lsipense Items received in exce~ls of 4is'.Quirs'ements H. • • •• •-. 

$ 5,268,.71 
72.13 

22:5,.08 
2:55.09 
537 •. 06 
60.47 

319.86 
1J9.4J 

2,293.14 
. 263.90 

6,397.09 
ll.7J4. 

. 1141 .• 67 

$ i5.9~··3'7 

Z'/3.44 

50,.00 
26,?0 

Total lnvestp'lant Income • •.•.• .,. .•••.• • $ 16,3)5.51 

DI§t}URS1!MENTS 

Mor·tga1ge Servtce . . , • • . • • . • • • • • • • • .. . . . . .. . . . . . . . . . • . . . . . . . . . . • • . $ 
Transferred to United Board:· 

Pe\t'man~nt Property Upkeep Fund •••••••••.•••.••.•.•••••••••• 
lnvestme,nt In<MM1.e Undistributed ••••••••••••..••••••.••••••• 
Endowment Ineome - V'e.ra Scott Cushman Fund ••••••••••••••••• 
Undistribated :tneome, •••••••• " •• ~ •••••••••••••••••• • •••••••• 
Re:s1erv:e Fu.nd • • , • • • • • • . - • • • • . • • • • • • It • • • • • • • • • • • • • • • .. • "' • • • .... 

Met Decrea$e (Disbursements over Receipts) ••• · .................. • 

625.00 
258.6.5 

6,397.09 
.50,062.17 
5.J?9.55 

$ 62, 737 .25 

Total Funds and Lia.bilities - Jwie JO, 1956 ...... • u........... 454,,£81,0'8 

Total Fands and I,~bilities - June 30, 1957.,.................. $4o8,579.34 
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